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BT (mn) 2013 2014 2015E 2016E fnls 3Q15 waanIN1AIA Y NPL §9n1NA1a
Loans (Bt bn) 1,759 1,798 1,843 1,953
Growth (% 12 2 2 6 . . . v g .
rowth (%) f1ls 3Q15 wayninaa N&1BIYnhgaNNINNIIAIA
PPOP (Bt m) 76,215 80,041 89,189 82,851
Growth (%) 26 5 1 -7 SCB T]U\‘l’luﬂ’lvljﬁ“nﬁ 3Q15 °n 9,018 aL. aaad 31.8%Q-Q Lz 32%Y-Y mn'n‘ﬂ
Net profit (Bt m) 50,233 53,335 47,893 50,231 LAY mm@m@"l'nn 10% maamnmlmmumimmumumam']m@ LazNy
EPS (BY) 1478 15.69  14.09 1477 mmsawuam‘nmnnmm@muﬁmmsvlﬂmm‘sawuammmwu SSI F1un
EPS (Bt) - Fully diluted 1478 15.69  14.09  14.77 g 1
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DPS (Bt) 525  6.00  5.00  5.50 ﬂﬂ“ﬁmﬂluﬂ'ﬁmﬂummm uederny  GulWEL@onsdr Q-Q  wIzmsee
Yield (%) 3.9 4.5 3.7 4.1 mmmwu SSI UK winlitiusumssasnniing am“ﬁa"lmmamwwm'n 1%
BVPS (BY) 72.45 8394 91.75 100.78 wangunFwdensdeslasianzngutiim
P/BV (x) 1.9 1.6 1.5 1.3 L s . s . a . +
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3Q15 Earnings Results Comment

(Bt mn) 3Q15 2Q15 %Q-Q 3Q14 %Y-Y
Interest income 29,911 31,049 -3.7 31,002 -3.5

v wledlilgaenidofiviu 54%Q-Q uas 75%Y-Y \finanmaiug
Interest expense 9,840 10,235 -3.9 10,160 -3.1
Net interest income 20,070 | 20,814 3.6 | 20842 37 s’mmsm”lia'mLauaaﬂummu 7.7 FUAL. \ADAAHANTENLTIN I
Non interest income 19,221 12,447 544 10,967 75.3 frs0anil SS|
Operating income 42,239 44,630 5.4 42,980 1.7 W Cost to income ratio Usudwiln 38.4% smlnajiinnndnldine
Operating expenses 13,316 | 13,187 1.0 | 13,19 0.9 wﬁfﬂmuua:@iﬂ%ﬁhﬂiuﬂwsawummLl,axm%mjw
PPOP 19,083 = 21,207  -10.0 19,624 -2.8
Provision charges 16,002 5,131 211.9 3,222 39.6 mlmmmmmuamwmu 211. 9%QQ uae 396. 6%Y-Y Lﬂuﬂ’]i(ﬂd
Tax expense 2342 3432 252 37286 28.7 fnTasednIUnIL SSI % 1.1 niuay. Amdalunnsesdnsase
Net Profit 9,018 13,218  -31.8 13,252 -32.0 Wl
Net interest margin 3.07% 3.19% | -0.13% 3.35% -0.29%
Operating cost/income 38.4% 35.7% 2.75% 37.9% 0.55%
NPL ratio 3.0% 2.2%  0.80% 2.1%  0.91%

Source: Company and FSS Research
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