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2Q15 Earnings Results Comment

(Bt mn) 2Q15 1Q15 %Q-Q 2Q14  %Y-Y

Revenues 229 232 | 0.9 233 15w syldnunseiang Q-Q uas Y-Y lameldnsfalssfiuinadamy
Cost of services 19 136 | -12.6 126 | -5.7 MIzLAINENe winelganlsslnihumanfadifuduanms
Gross profit 110 95 15.8 107 3.5 mﬂvamﬁquvmeu

SG&A 23 20 15.0 27 @ -15.6

Interest expense 3 31 00 31 o0l " amﬂm"lsmu@w,wmjumuaﬂmmwvl,maaﬁﬂﬂmvlwm
Normalized earnings 75 63 17.7 66 13.4 usgefiad i

Net profit 75 63 17.7 66 13.4

EPS 0.10 0.09 11.1 0.1 -9.1

Gross margin (%) 48.1 41.2 6.9 45.8 2.3

Norm earnings margin (%) 10.1 8.7 1.4 11.8 -1.7

Net profit margin (%) 32.5 27.4 5.1 28.3 4.3

Source: Company data, FSS Research
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