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4Q15 Earnings Results Comment

(Bt mn) 4Q15 3Q15 %Q-Q 4Q14 %Y-Y
Interest income 3,743 3,736 0.2% 4,006 -6.6%
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Interest expense 1,174 1,260 -6.9% 1,634 -28.2%
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Net interest income 2,569 2,476 3.8% 2,372 8.3% 1 0l ﬂ o
Nor interest income 630 | 1531 | 65% | 1637 | 0a% ﬂawmug{a;i) waeen G udnanaddn d9na NIM wadlu 5.1%
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Operating income 4199 4,007  4.8% 4,009 4.7% 1N 4.9% lulasunanion
Operating expenses 2,298 1,861 23.5% 1,944  18.2% = ml“nmﬂmsawuamiuvlmmauamo 12%Q-Q o138 NPL 9aaad
PPOP 1,901 2,146 -11.4% 2,065  -7.9% Tatlafmadsdrasrialudmau 400 au. Wl wlannaiiens (VS
Provision charges 824 941  -12.4% 1,525  -45.9% lasunaniat 300 A1)
Tax expense 26 264 -90.1% 16 66.8%
Net Profit 980 923 6.2% 514 90.9%
Spread 5.10%  4.90%  41%  4.20%  21.4%
Operating cost/income 54.73% 46.4% 17.8% 48.5% 12.8%
ROE 10.6%  9.9%  6.2%  5.6%  87.3%

Source: Company and FSS Research
Analyst : Sunanta Vasapinyokul, CFA
Register No.: 019459
Tel.: +662 646 9680
email: sunanta.v@fnsyrus.com
www.fnsyrus.com
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