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Industry Real Estates
Last Price VND52,100
Bloomberg TP VND78,700

Upside/Downside 48.2%

Financial

22A 23E 24E
(VND bn)
Net Sales 101,523 153,931 182,041
Gross Profit 14,049 41,201 48,517
Net Income 8,569 1,323 2,018
EBIDA 36,664 35,932 42,000
EPS (VND/share) 2,432 343 524
Dividend Yield (%) 0 0 0
Valuation 22A 23E 24E
P/E (x) 21.3 151 08.7
P/B () 1.77 1.75 1.72
Revenue Breakdown
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