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ALWAYS A STEP AHEAD

Industry Internet Media & Services
Last Price HKD381.20

Bloomberg TP HKD449.26
Upside/Downside +17.9%

Financial (CNY) 22A 23E 24E
Revenue (bn) 554.55 618.84 693.05
Net Profit (bn) -25.01 141.99 167.24
Profit Margin -4.51% 22.95% 24.81%
EBITDA Margin 7.74% 31.53% 30.89%
Eaming Per Share -2.66 14.69 17.59
Valuation 22A 23E 24E
P/E (X) 26.52 21.65 18.09
P/B (x) 4.22 3.23 2.74
Revenue Breakdown
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1 Year Return VS Hang Seng Index (30/03/22 — 30/03/23)
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