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Jasmine International
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Thaicom

Jay Mart

Media

BEC World
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VGI Pcl.

Workpoint Entertainment
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CH. Karnchang

~-Share price — dnx Market EPS growth ~P[E--  -=DiWYld-- -~-ROE-- -—PBV - | EV/EBITDA | ppg FSSIA
Current ~ Target side Cap 21E 22E 21E 22E 21E 22E| 21E 22E 21E  22E| 21E 22E 21E 22E 4Q21E 4Q21A
Rec (THB) (THB) (%) ‘ (USD m) ‘ (THBm) (THBm) (%) (%) (x) ™| () (%) (%) (%) (x) (x) (x)  (¥)|(THBm)| (THBm)| (THB m)
SET Index 1,641 1,802 15 588,736 213 186
Coverage 427,341 743,321 879,539
Coverage x Oil & Gas 359,781 529,652 647,589
Coverage x tourism related 387,533 822,483 897,404 L d h 4 4 5 . 5 . 4
43,995 | 144,778 157,585 85 8.3 10.2 ] 38 42 78 8.0 0.8 0.8
BBLTB HOLD 129.50 134.00 3 7,481 26,506 29,229 25.1 10.3 9.3 8.5 31 39 5.6 6.0 0.5 0.5 6,931 6,318
KBANK TB BUY  140.00 180.00 29 10,039 38,053 41,542 29.0 9.2 8.7 8.0 19 32 8.3 8.4 0.7 0.6 7,745 9,901
KKP TB BUY 67.75 74.00 9 1,736 5,776 6,774 12.7 17.3 9.9 8.5 37 55 120 131 12 11 1,389 2,023 1,481
KTB TB BUY 13.70 15.50 13 5,795 21,588 23,458 29.0 8.7 8.9 8.2 34 43 6.1 6.4 0.5 0.5 5,320 4,944 5,045
SCBTB BUY 123.00 160.00 30 12,640 35,599 36,313 30.8 1.9 11.7 115 55 41 8.4 8.0 0.9 0.9 8,394 7,879
TISCOTB BUY 97.25 110.00 13 2,356 6,781 7,052 11.8 4.0 115 11.0 72 80 16.8 16.7 19 1.8 1,659 1,719
TTBTB BUY 1.35 1.80 33 3,948 10,474 13,217 3.3 26.5 125 9.8 32 46 5.0 6.1 0.6 0.6 2,458 2,799 2,330
23,826 34,808 42,529 13.3 21.2 26.0 215 19 23| 185 179 4.3 3.3
5,997 10,216 11,469 16.1 L5 215 dos) 18 21 244 234 4.9 43
AEONTSTB HOLD 179.00 204.00 14 1,354 3,965 4,517 75 13.9 11.3 9.9 28 29 215 211 23 1.9 815 815 950
KTC TB HOLD  59.50 52.00 (13) 4,643 6,251 6,952 17.2 11.2 24.5 221 16 19 252 241 5.7 5.0 1,352 1,248
9,272 13,670 16,831 57 228 22.7 18.5 13 15 203 20.7 4.0 85
MTC TB BUY 56.50 69.00 22 3,625 5,187 6,463 (0.5) 246 231 18.5 06 08 227 234 4.8 4.0 1,298
SAWADTB  BUY 63.00 80.00 27 2,618 4,697 5,664 42 20.6 18.2 15.1 28 33 202 220 35 31 1,189
SAK TB BUY 9.30 11.00 18 590 594 826 (19.5) 39.1 32.8 236 09 13 126 159 4.0 35 175
TIDLORTB  BUY 34.75 43.00 24 2,439 3,193 3,878 23.8 17.8 24.5 20.8 06 07 189 164 3.6 32 803
2,075 2,480 3,320 14.0 85 27.4 258 e 25 132 122 3.2 23
MICRO TB BUY 7.30 10.70 47 207 204 272 23.1 335 335 251 09 08 108 132 35 31
SINGERTB  BUY 46.50 51.00 10 1,141 685 1,142 24.8 24 34.2 334 12 18 13.0 9.8 3.8 25 175
THANITB BUY 4.24 4.80 13 727 1,591 1,906 (30.2) 19.8 15.1 12.6 33 40 142 158 2.1 1.9 334
4,916 4,005 5,890 17.8 31.2 411 313 19 25| 134 112 5.3 28
BAMTB BUY 19.90 25.50 28 1,946 2,394 3,204 30.1 33.8 26.9 20.1 32 42 54 6.9 14 14 780 780
CHAYO TB BUY 12.00 16.60 38 367 231 351 12.1 36.6 49.5 36.2 00 00 124  10.6 4.4 32 61
JMT TB BUY 62.75 70.00 12 2,602 1,379 2,335 13.6 295 50.5 39.0 12 15 195 145 8.3 3.8 408
1,269 4,122 4,599 8.1 11.6 10.2 G o 6.4 6.8 0.6 0.6
TCAPTB HOLD  40.00 35.00 (13) 1,269 4,122 4,599 8.1 11.6 10.2 9.1 75 75 6.4 6.8 0.6 0.6
297 315 420 558 334 31.2 234 05 06 174 19.8 5.0 43
NCAP TB BUY 10.90 16.80 54 297 315 420 55.9 33.4 31.2 23.4 05 06 174 19.8 5.0 4.3
353 157 226 9.5 215 70.0 51.6 07 1.0 231 207 85 7
DITTO TB BUY 26.50 21.00 (21) 353 157 226 9.5 35.5 70.0 51.6 07 1.0 231 207 8.5 7.5
46,678 28,390 49,117 | (5,5485) (133.0)| (11.0) 334 15 18| 150 134 6.1 4.1 20 17
BJCTB HOLD  30.75 38.00 24 3,730 3,428 5,115 (12.4) 49.2 35.9 241 25 38 3.0 4.5 11 11 15 13 932
CPALL TB BUY 59.00 82.00 39 16,040 10,406 17,239 (34.5) 65.7 50.9 30.7 08 13 104 159 6.4 5.7 22 18 3,135
CRCTB BUY 3350  40.00 19 6,114 (591) 3,766 nm nm | (3422) 537| 00 07| (1) 70| 38 37 22 15| 1,369
GLOBALTB BUY 19.90 27.50 38 2,771 3,176 3,411 55.3 7.4 28.8 26.8 14 15 176 170 4.8 4.4 20 19 670
HMPRO TB BUY 14.00 18.30 31 5,572 5,255 6,402 1.9 218 35.0 288 22 2.7 237 2712 8.1 76 20 17 1,575
MAKRO TB HOLD  38.50 52.00 35 12,328 6,533 12,977 (05) (147 283 331 25 21 28.1 8.8 7.6 16 17 16 1,932
TNP TB BUY 5.10 6.80 33 123 183 207 36.6 135 22.3 19.7 1.8 2.0 216 216 4.5 4.0 14 13 44 44
13,992 22,882 25,638 (6.6) 18.7 24.8 20.9 28 30| 156 1638 4.3 4.0 19 18
7,731 16,720 18,285 (0.0) 17.2 7.5 14.9 42 ab 9.8 10.0 17 16 15 16
CPFTB HOLD  26.00 28.00 8 6,615 15,071 16,160 (38.6) 7.2 14.9 139 35 36 77 7.9 12 12 15 17 2,662
ASIAN TB BUY 16.90 24.70 46 416 1,037 1,149 (3.4) 10.8 133 12.0 38 42 266 25.1 3.2 28 10 9 276
APURE TB BUY 7.00 10.00 43 203 313 464 24 48.4 20.8 14.0 20 36 16.6 225 33 3.0 14 10
SNNP TB BUY 17.10 20.00 17 497 299 512 139.2 71.2 54.9 321 1.6 1.9 212 189 6.3 5.8 27 19 112
6,261 6,163 J2858] (10.7) 19.7 27 282 21 24| 228 253 75 6.9 23 20
CBGTB BUY 10850 158.00 46 3,284 3,017 3,709 (14.4) 229 36.0 29.3 12 15 28.7 313 9.8 8.6 25 20
OSP TB BUY 32.75 42.00 28 2,977 3,146 3,644 (6.1) 15.8 31.3 27.0 30 35 16.3 18.6 5.1 5.0 21 19 868
14,557 26,485 34,176 (17.4) 73.9 3213} 19.1 31 38 93 127 24 [253) 22 17
7,386 22,145 25,715 58 19.0 12.4 10.4 55 64| 123 140 15 L5 21 18
AP TB BUY 9.25 11.60 25 881 4,494 4,688 6.3 4.3 6.5 6.2 5.4 5.6 146 138 0.9 0.8 13 13
LHTB BUY 9.15 10.20 11 3,309 6,860 8,069 4.6 17.6 15.9 13.6 52 6.2 137 16.2 22 22 25 22 1,861
LPN TB HOLD 5.00 4.60 8) 220 428 704 (40.2) 64.4 17.2 10.5 29 48 3.6 5.8 0.6 0.6 18 14 60
PSHTB BUY 13.90 15.00 8 921 2,645 3,448 (4.5) 30.4 115 8.8 6.6 8.6 6.1 8.0 0.7 0.7 16 14 967
QHTB HOLD 2.32 250 8 752 2,128 2,559 0.1 203 11.7 9.7 52 6.2 79 9.2 0.9 0.9 34 31
SPALITB BUY 22.10 28.00 27 1,303 5,589 6,248 448 11.8 7.7 6.9 6.2 6.5 153 17.1 1.2 12 11 11
7171 4,341 8,461 (22.8) 94.9 54.8 281 06 12 6.2 113 43 Sl 22 16
CPN TB BUY 53.00 68.00 28 7,171 4,341 8,461 (22.8) 94.9 54.8 28.1 06 1.2 62 113 3.3 3.1 22 16 1,995
2,279 3,817 4,855 95 20.7 18.4 15.2 B 98 117 18 17 23 19
WHA TB BUY 3.40 4.40 29 1,538 2,763 3,335 95 20.7 18.4 15.2 3.3 3.9 98 117 18 17 23 19
AMATA TB BUY 21.30 27.50 29 741 1,054 1,520 (12.6) 44.2 23.2 16.1 17 25 6.6 9.1 15 14 26 17
19,903 22,158 19,690 (99.2) 40.7 51.2 36.4 29 17 155 126 4.4 42 23 19
BCHTB BUY 18.30 28.50 56 1,381 5,784 2,166 370.5 (62.6) 79 211 13 6.7 61.0 18.6 3.8 4.1 5 12 1,744 1,418
BDMS TB BUY 21.80 29.00 33 10,485 6,912 10,092 14.3 46.0 50.1 34.3 32 12 81 116 4.1 39 22 17 2,103 2,309
BHTB BUY 136.50 170.00 25 3,282 955 2,363 (20.4) 1473 | 1137 46.0 22 06 54 132 6.4 58 45 25 291
CHG TB BUY 3.32 4.70 42 1,105 3,002 1,410 2425 (53.0) 12.2 259 49 23 572 224 5.6 6.0 8 16 1,429
PR9 TB BUY 11.50 15.00 30 274 231 371 145 60.4 39.1 244 15 29 55 85 21 20 15 11 97 98
RAM TB BUY 35.50 48.00 35 1,289 2,806 1,828 344.0 (34.9) 15 233 40 3.0 213 135 3.2 3.1 10 16
THG TB HOLD 41.00 32.50 (21) 1,052 927 454 nm (51.0) 38 76.6 19 0.9 11.3 5.4 4.1 42 21 29
VIBHA TB BUY 2.52 3.20 27 1,035 1,540 1,007 242.4 (33.1) 24.4 36.5 2.7 17 17.7 9.4 3.7 3.0 25 27 415
11,497 | (20,091) 3,028 nm nm (32.7) 2443 00 03] (133) 21 24 23| 1419 34
AWC TB BUY 468 5.60 20 4532 | (2,450) 292 nm nm| (61.1) 5129 | 00 01| (33) 04| 19 19| 3536 64 (509) (308)
CENTELTB BUY 33.50 40.00 19 1,369 (2,050) 336 nm nm (22.1) 1347 0.0 0.3 | (14.9) 19 26 25 46 16 (314)
ERW TB BUY 3.10 4.00 29 425 | (2,004) (100) nm nm (7.0) (140.3)| 00 00| (40.8) (1.7)| 23 24 (46) 20 (333)
SHR TB BUY 3.30 4.60 39 359 | (1,310) 99 nm nm (91) 1201| 00 03| (85 06| 08 08 52 12 (180) (150)
MINT TB BUY 30.50 42.00 38 4,813 | (12,276) 2,402 nm nm (12.9) 65.8 0.0 0.5 | (20.2) 4.3 29 2.8 49 14 (2,775)
542 1,874 2,260 300.2 20.3 9.6 7.9 56 6.7 124 138 11 11 7 6
AHTB BUY 24.20 29.00 20 260 910 1,143 466.9 25.6 9.4 75 37 4.7 117 135 11 1.0 10 9
SAT TB BUY 21.90 29.00 32 282 964 1,117 150.1 159 9.7 8.3 7.3 8.5 130 140 12 11 5 4 227
37,667 | (19,931) 3,390 nm nm| (19.8) (129.3)| 04 04| (91) @12)| 64 66 (72) 115
AAV TB BUY 250 350 40 916 | (5,290) (778) nm nm (23) (41.3)| 00 00| (47.7) (54)| 15 14 (18) 10
DMT TB BUY 11.20 17.00 52 400 385 979 (51.3) 154.0 343 135 6.6 6.7 45 104 14 14 18 8
BATB BUY 935  16.00 71 589 | (3,636) 61 nm nm (5.4) 3198 | 00 02| (205) 04| 12 12 (18) 22
AOT TB BUY 6200  79.00 27 26,805 | (15,319)  (4,411) nm nm| (57.8) (200.8)] 0.0 00| (120) (40)| 7.9 82| (115) 149 | (3,466)
BEMTB BUY 8.10 9.90 22 3,747 966 3,176 (52.8) 228.9 128.2 39.0 0.4 13 25 8.1 3.2 3.1 54 29 338
KEXTB HOLD 26.50 36.00 36 1,398 796 1,122 (43.4) 40.9 57.9 411 0.5 0.7 7.2 9.5 4.0 3.8 11 11 (101)
NYT TB BUY 4.44 5.00 13 167 258 352 6.0 36.5 213 156 4.2 5.8 7.9 108 17 17 10 9
BTSTB BUY 9.15 11.00 20 3,645 1,909 2,887 (47.1) 51.3 63.1 41.7 3.0 17 3.3 4.7 2.0 2.0 52 50 932
39,433 38,018 45,859 37.3 (148.5) 105 (21.7)| 27 28| 233 242 7.1 6.5 58 86
ADVANC TB BUY  223.00 260.00 17 20,070 26,312 29,066 (2.9) 105 252 228 31 31 336 341 8.2 7.4 8 8 6,626 6,438
DTACTB HOLD 47.00 42.00 (11) 3,368 4,206 4,540 (22.9) 8.0 26.5 245 4.2 4.1 185 214 5.3 53 5 5 695
TRUE TB HOLD 478 420  (12) 4824 | (2,068) (448) nm nm| (77.1) (355.8)| 0.0 00| (25 (0.6)] 20 20 7 6 (711)
JASTB HOLD 3.68 310  (16) 957 | (2,014) (769) nm nm| (157) (411)| 00 00| (69.3) (50.8)| 16.6 28.0 4 3
INTUCHTB HOLD 77.00 72.00 (6) 7,472 10,403 11,476 (6.8) 103 237 215 33 37 26.6 277 6.1 5.8 267 421 2,743
THCOMTB REDUCE 10.10 7.10 (30) 335 (41) 37 nm nm | (267.1) 300.9 0.0 0.2 (0.4) 0.3 1.0 1.0 8 20 76
JMART TB BUY 57.00 55.50 (3) 2,407 1,221 1,957 18.9 19.1 49.1 41.2 15 19 259 174 | 105 4.8 24 22 368
4,888 967 3383 (493.0) (104.1)| (114) 2791 | 09 11| 36 94| 45 40 42 48
BEC TB BUY 14.00 15.00 7 847 641 859 nm 34.1 43.7 32.6 0.0 0.0 112 133 4.6 4.1 9 8
MAJOR TB BUY 19.40 23.00 19 525 (405) 733 nm nm (42.8) 237 4.5 4.5 (5.4) 8.7 21 21 39 7 (210)
PLANB TB BUY 8.25 9.20 12 1,047 (59) 699 nm nm | (540.0) 49.5 0.0 14 (1.1) 113 6.0 4.9 18 13 65 105
RSTB BUY 20.30 22.00 8 588 278 608 (47.5) 1189 711 325 0.4 0.9 132 252 9.0 75 25 19
VGITB HOLD 6.05 7.00 16 1577 185 66 (85.6) (64.4)| 2816 790.1 0.6 0.1 3.6 0.4 31 3.1 88 126 59
WORK TB BUY 22.70 26.00 15 303 329 418 69.6 27.4 30.5 24.0 22 3.3 3.6 9.0 22 2.1 11 9
1,768 1,819 2,733 68.0 102.6 46.6 23.0 10 17 45 6.3 1.4 13 67 88
CKTB BUY 22.00 26.00 18 1,104 583 1,377 731 136.1 63.9 271 0.9 16 22 4.9 13 13 32




FINANSIA ~--Share price - dnx Market EPS growth we-P[E-ws DWYId-  --ROE-- - PBV-— | EV/EBITDA | ppg FSSIA

Share prices as close of Current ~ Target side Cap 21E 22E 21E 22E 21E 22E| 21E 22E 21E  22E| 21E 22E 21E 22E 4Q21E 4Q21A

1/24/2022 Rec  (THB) (THB) %) (UsSDm)| (THBm) (THBm) (%) (%) ) 0 @ @ @ @ 0 ® 0 0| THBm)| (THB m)| (THB M)
SET Index 1,641 1,802 15 588,736 213 186

Sino-Thai E&C STEC TB HOLD  14.40 12.80 (11) 665 1,236 1,356 37.3 9.7 17.8 16.2 13 17 8.3 8.7 1.4 1.4 207

Building materials 15,469 63,353 67,087 59.6 9.3 8.8 8.0 43 41 17.0 163 14 12 9 8

Siam Cement SCCTB BUY 378.00 520.00 38 13,728 59,925 62,539 75.5 4.4 76 73 44 41 176 16.3 13 11 8 8 9,129

Eastern Polymer Group EPGTB BUY 10.40 15.50 49 881 1,219 1,525 215 251 23.9 19.1 23 3.0 113 133 2.6 25 17 14 417

Tipco Asphalt TASCO TB BUY 18.00 22.50 25 860 2,209 3,023 (18.1) 36.8 12.7 9.3 50 44| 148 19.1 19 17 10 7 647

Energy & Utilities 121,310 | 280,781 326,370 53.1 33.6 26.3 19.7 29 40| 129 152 3.6 3.1 (18) 14

Oil & Gas 67,560 | 213,669 231,950 47.1 (0.4) 11.3 11.4 36 53| 131 128 15 14 8 6

PTT PTTTB BUY 38.50 60.00 56 33,280 | 121,052 129,533 135.2 7.0 9.1 8.5 26 58 13.0 129 11 11 5 4| 24,058

PTT Explor & Prod PTTEP TB BUY 12400 158.00 27 14,898 44,667 46,059 88.6 3.1 11.0 10.7 54 56 123 121 13 13 5 5| 12,320

PTT Oil and Retail Business ORTB BUY 25.25 36.00 43 9,170 9,365 11,515 (29.5) 23.0 324 26.3 16 18 139 115 3.1 29 21 16 2,900

Bangkok Aviation Fuel Services |BAFS TB BUY 27.00 40.00 48 521 (107) 1,103 nm nm | (160.6) 15.6 00 26 (2.1) 20.0 35 28 39 10 (56)

Thai Oil TOP TB BUY 51.75 67.00 29 3,195 12,698 11,766 nm (7.3) 8.3 9.0 54 50 10.6 9.3 0.9 0.8 7 8 3,997

Star Petroleum Refining SPRC TB BUY 10.50 13.50 29 1,378 5,743 5,878 1777 2.3 79 7.7 76 86 204 188 15 14 6 4 1,144

Bangchak Corp BCP TB BUY 26.75 38.00 42 1,099 2,634 5,731 nm 117.6 14.0 6.4 36 7.8 56 115 0.8 0.7 9 7

PTG Energy PTGTB BUY 14.50 18.30 26 733 1,572 1,836 (15.3) 16.8 15.4 13.2 10 14| 190 200 2.8 25 6 5 162

Esso Thailand ESSOTB HOLD 7.70 8.90 16 806 4,446 5,093 266.9 145 6.0 52 13 65 26.8 245 14 12 6 5

Susco SUSCO TB BUY 3.54 3.50 1) 107 299 342 37.2 14.6 13.0 11.4 00 23 8.2 8.5 1.0 0.9 17 14

Scan Inter SCNTB BUY 2.20 3.10 41 80 97 132 1285 36.7 27.3 20.0 18 23 37 4.9 1.0 1.0 20 24

Banpu BANPU TB BUY 10.80 16.90 56 2,211 11,090 12,771 nm (11.9) 54 6.1| 126 85 157 147 0.8 0.8 4 5

WP Energy WP TB BUY 5.25 5.90 12 81 114 189 (32.8) 65.3 23.8 14.4 48 4.8 9.0 147 2.2 21 5 4

Utilities 53,750 67,112 94,420 55.1 49.7 45.0 30.1 20 24| 126 182 6.3 5.3 (50) 24

Utilities - IPP 35,611 47,438 67,359 46.8 74.0 55.1 31.7 22 2.7 10.0 148 5.3 4.8 38 23

B.Grimm Power BGRIM TB BUY 36.75 58.00 58 2,899 2,882 3,966 10.1 37.6 33.2 24.2 27 27 102 134 33 32 13 1 703

Gulf Energy Development GULF TB BUY 50.25 56.00 11 17,843 6,590 12,632 472 91.7 89.5 46.7 08 14| 100 17.6 8.7 78 59 31 2,151

Global Power Synergy GPSC TB BUY 81.75  100.00 22 6,976 8,350 9,918 17.4 18.8 27.6 232 23 24 8.0 9.3 22 21 17 17 1,898

Banpu Power BPPTB BUY 16.70 23.00 38 1,540 5,413 6,114 43.1 13.0 9.4 8.3 48 48 12.7 133 12 11 32 25

CK Power CKPTB BUY 4.98 6.60 33 1,225 2,267 3,182 444.4 40.3 17.9 12.7 40 6.0 91 119 16 15 10 12 356

Electricity Generating EGCO TB BUY 170.00 245.00 44 2,709 13,061 17,076 59.0 30.7 6.9 52 43 44| 123 145 0.8 0.7 14 10

Ratch Group RATCHTB BUY 44.50 60.00 35 1,953 7,655 13,150 28.0 12.2 8.4 75 71 76 122 157 1.0 1.0 11 12

WHA Utilities & Power WHAUP TB__ HOLD 4.02 4.50 12 465 1,220 1,321 50.1 8.3 12.6 11.6 75 87 9.9 10.6 1.2 1.2 43 42

Utilities - renewable 18,139 19,674 27,062 90.6 (6.4) 25.2 27.0 16 18] 178 248 8.2 6.4 (223) 27

BCPG BCPG TB BUY 11.90 17.00 43 1,042 2,580 2,562 24.4 2.2) 13.2 135 59 59 10.8 9.8 13 13 17 17

Clover Power CvTB BUY 3.02 5.50 82 117 144 174 418 (2.3) 21.8 223 15 18 10.7 8.1 18 18 12 11

Energy Absolute EATB BUY 98.25 122.00 24 11,091 6,483 10,953 25.8 68.9 56.5 335 03 03 213 28.7 | 11.0 8.5 36 24 1,685 1,769

Nex Point NEX TB BUY 1950  26.00 33 988 (115) 1,254 nm nm| (2845) 260| 05 15| (40) 37.0| 115 83 |(4,583) 157 (24) (24)

Gunkul Engineering GUNKUL TB BUY 6.85 5.40 (21) 1,841 2,595 3,102 1183 195 23.4 19.6 26 26 202 220 4.6 4.1 18 16 514

Power Solution Technologies PSTC TB BUY 244 3.70 52 175 111 351 6452 2153 52.1 16.5 04 04 19 58 1.0 0.9 14 20

Demco DEMCOTB  BUY 3.76 5.90 57 83 181 213 2273 17.8 15.2 129 27 32 38 4.4 0.6 0.6 ©7) (71)

Sermsang Power Corp SSPTB BUY 13.00 20.00 54 433 999 1,255 18.4 25.6 145 11.6 31 38 18.7 182 22 2.0 10 9

TPC Power Holding TPCHTB BUY 11.70 14.00 20 142 225 483 (10.2) 1145 20.8 9.7 3.8 4.3 75 151 15 14 13 8

Absolute Clean Energy ACE TB BUY 3.16 4.60 46 973 1,558 1,818 14.8 16.7 20.6 17.7 25 32 126 138 25 24 16 12 573 420

Earth Tech Environment ETCTB BUY 2.80 3.80 36 190 255 331 31.4 29.7 24.6 18.9 16 21 95 113 22 21 15 12

TPI Polene Power TPIPP TB BUY 4.18 5.70 36 1,063 4,657 4,566 3.4 (2.0) 7.5 7.7 9.6 9.6 15.7 148 12 1.1 7 7

Petrochemical 18,671 76,117 68,648 nm (5.6) 8.9 9.4 65 9.9 157 135 i3 i.72 8 8

Indorama Ventures IVLTB BUY 47.25 70.00 48 8,029 27,231 30,114 3235 10.6 9.7 8.8 51 56 194 184 17 15 8 7 8,312 8,066

IRPC PCL IRPC TB BUY 3.88 5.80 49 2,399 16,036 12,751 nm (20.5) 49 6.2 | 101 8.0 199 146 0.9 0.9 4 5 1,844

PTT Global Chemical PTTGC TB BUY 57.25 75.00 31 7,812 32,431 25,227 nm (22.2) 8.0 10.2 7.0 152 11.2 8.7 0.9 0.9 10 10 8,231

Global Green Chemicals GGCTB BUY 13.90 13.50 (3) 431 418 557 (8.8) 33.3 32.4 24.3 29 29 42 5.5 13 13 18 14

Pharma products 2,491 29,223 12,191 104.0 (58.3) 28 6.7 | 209 104 | 672 231 15 16 2 5

Sri Trang Gloves (Thailand) STGT TB  REDUCE  28.75 26.00 (10) 2,491 29,223 12,191 104.0 (58.3) 28 6.7 | 209 104 | 672 231 15 1.6 2 5 2,864

Packaging 8,023 7,716 10,774 16.2 39.6 344 246 12 15 85 111 28 26 17 14

SCG Packaging SCGP TB BUY 61.75 77.00 25 8,023 7,716 10,774 16.2 39.6 34.4 24.6 12 15 85 111 2.8 2.6 17 14 1,865




