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Current  Target side Cap 22 23E 24E 23E 24E 23E 24E| 23E 24E 23E 24E 23E 24E 2023E 2024E
20/10/2023 Rec (THB)  (THB) (%)| (UsSDm)| (THBm) (THBm) (THBm) (%) (%) ) 0 ® ) (%) (%)| (%)  (%)| (THBm) (THBm)
SET Index 1,399 1,650 18 470,019 226 184
Automotive 643 2,554 2,888 3,195 13.1 10.7 7.3 67| 08 0.7 8.2 65| 108 112
AHTB BUY 30.25 45.00 49 294 1,708 1,785 1,934 4.6 8.3 6.0 5.5 1.0 0.9 5.2 54| 173 165 1,829 1,965
SATTB BUY 17.90 23.00 28 208 948 997 1,066 5.2 6.9 7.6 7.1 0.9 0.9 8.4 91| 123 125 983 1,069
STANLY TB BUY 173.50  240.00 38 364 1,496 1,742 1,955 16.4 123 7.6 68| 0.6 0.6 115 6.6 8.4 9.2 1,639 1,883
IRC TB BUY 13.30 15.00 13 70 110 149 174 35.4 16.9 17.2 14.7 0.6 0.6 2.9 3.4 3.8 4.2 149 174
Transportation 29,084 (10,250) 16,602 40,077 nm 141.4 64.0 265 | 53 4.6 0.7 L7 89 184
AAV TB BUY 2.02 3.70 83 692 (6,946) 1,284 1,644 nm 28.0 20.2 158 | 4.1 35 2.0 25| 180 239 524 1,859
BATB BUY 13.60 22.00 62 782 (1,974) 2,164 2,342 nm 8.2 132 122 15 1.4 4.5 49| 121 120 2,098 1,973
AOT TB BUY 66.75 85.00 27 26,115 (10,173) 9,212 30,383 nm  229.8 | 103.5 314 | 86 7.0 0.4 15 87 246 10,010 27,169
SAV TB BUY 15.70 26.00 66 275 188 300 545 59.2 81.6 335 85| 7.3 6.3 6.7 33| 350 366 300 545
SJWD TB BUY 11.30 21.50 90 560 535 803 1,189 50.0 48.1 25.5 17.2 0.9 0.9 16 2.3 6.3 5.3 881 1,231
TTATB HOLD 5.30 7.00 32 265 3,269 1,561 2,060 (52.2) 319 6.2 4.7 0.4 0.4 1.9 26 6.2 7.8 1,417 1,857
PSLTB HOLD 9.25 10.30 11 395 4,850 1,278 1,915 (73.7) 49.9 113 75| 09 0.8 3.5 5.3 77 112 955 1,725
IcT 488 1,645 1,797 2,070 9.3 15.2 22 86| 12 11 5.4 62| 132 136
ITELTB BUY 214 4.00 87 81 263 269 324 2.5 20.4 11.0 9.2 0.8 0.7 2.7 3.3 7.2 8.1 305 342
ILINK TB BUY 6.65 10.00 50 99 383 506 543 32.0 7.4 7.1 6.7 0.9 0.9 4.9 53| 134 135 471 506
SYNEX TB BUY 9.65 17.20 78 224 732 705 823 @7 16.8 116 9.9 1.9 17 6.7 77| 164 181 546 652
GABLE TB BUY 4.34 9.00 107 83 267 317 379 18.9 19.5 9.6 8.0 1.2 11 5.3 63| 172 143 305 362
Construction services 1,095 860 1,679 2,712 95.2 615| 238 147 | 15 14 0.0 29 6.2 9.6
CKTB BUY 21.20 26.00 23 983 882 1,427 2,394 61.8 67.7 25.2 15.0 1.4 1.4 16 27 5.8 9.4 1,603 2,053
SEAFCO TB BUY 2.88 4.70 63 58 (133) 114 157 nm 36.9 18.6 13.6 1.4 1.4 2.7 3.7 7.9 103 119 145
PYLON TB HOLD 2.58 3.80 47 53 111 137 161 23.5 17.0 14.1 12.0 18 18 6.4 6.6 13.0 14.9 116 147
Energy & Utilities 30,079 85,467 66,389 66,656 (22.3) 0.4 16.5 164 | 16 1.5 2.8 29| 101 9.6
TOP TB BUY 49.25 56.80 15 3,013 32,668 18,771 13,080 (42.5) (30.3) 5.9 84| 07 0.6 8.4 6.0 | 117 7.8 16,690 14,204
SPRC TB BUY 7.95 11.70 47 944 7,674 3,307 4,152 (56.9) 255 10.4 8.3 0.9 0.8 4.8 6.0 8.4 9.9 4,160 5,160
BCP TB BUY 40.00 42.70 7 1,580 18,514 7,592 7,567 (59.0) (0.3) 7.3 7.3 0.8 0.7 3.4 3.4 116 10.7 8,170 9,157
BGRIM TB BUY 22.40 37.00 65 1,599 (1,244) 2,210 2,222 nm 0.6 26.4 26.3 16 16 17 17 6.6 6.0 2,268 2,806
GPSCTB BUY 37.50 59.00 57 2,896 2,779 3,861 4,938 38.9 27.9 27.4 21.4 1.0 1.0 35 4.0 3.6 4.6 4,313 6,140
GULF TB BUY 42.00 54.00 29 13,496 12,637 16,381 18,824 29.6 14.9 30.1 26.2 4.1 3.8 17 19 14.2 15.0 15,129 18,678
ORTB BUY 17.80 26.00 46 5,850 10,373 12,536 13,886 20.9 10.8 17.0 15.4 19 18 25 25 11.7 12.2 11,816 13,080
BCPG TB BUY 8.80 15.10 72 701 2,066 1,731 1,986 (16.2) 14.7 14.8 12.9 0.8 0.8 2.7 3.1 5.8 6.5 1,485 1,793
Packaging 70 55 185 229 | 236.7 237 147 118 | 22 2.0 23 29| 151 178
PJW TB BUY 3.98 5.90 48 67 84 160 202 92.0 26.2 153 121 19 18 26 33| 126 152 160 202
SFLEX TB BUY 3.22 5.50 71 70 55 185 229 236.7 23.7 14.2 11.5 2.5 2.3 2.1 2.6 18.2 21.0 187 231
Electronics 30,663 19,242 21,696 26,778 12.8 23.4 51.6 418 | 11.3 103 12 14| 227 257
KCETB HOLD 52.00 60.00 15 1,683 2,281 1,786 2,620 (21.7) 46.7 34.4 235 4.4 4.2 23 3.2 13.1 185 1,793 2,367
DELTATB REDUCE  81.25 70.00 (14) 27,756 14,563 17,596 21,695 20.8 23.3 57.6 46.7 | 16.8 14.9 1.0 13 30.6 33.9 17,340 20,271
HANA TB BUY 55.50 64.00 15 1,223 2,398 2,314 2,464 (3.5) 6.5 21.2 19.9 1.9 18 1.9 2.3 9.4 9.4 2,258 2,686
Professional Services 785 369 592 851 60.2 43.8 48.5 33.7 | 108 9.1 0.8 12| 240 293
SISB TB BUY 30.50 42.00 38 785 369 592 851 60.2 43.8 48.5 33.7 | 10.8 9.1 0.8 12| 240 293 661 885
Construct 1,111 1,672 2,229 2,419 33.3 8.6 18.2 168 | 29 27 27 30| 167 167
TOATB BUY 20.00 40.00 100 1,111 1,672 2,229 2,419 33.3 8.6 18.2 168 | 29 2.7 2.7 30| 167 167 2,418 2,673
Agribusiness 335 2,044 1,356 1,482 (33.7) 9.3 9.0 83| 07 0.7 2.8 3.0 8.0 8.2
GFPT TB BUY 9.75 14.20 46 335 2,044 1,356 1,482 (33.7) 9.3 9.0 83| 07 0.7 2.8 3.0 8.0 8.2 1,310 1,485
MAI 241 533 626 725 17.4 15.8 17.0 140 | 36 3.3 4.6 50| 263 249
FSMART TB BUY 8.20 15.00 83 169 302 425 478 40.7 12.6 15.1 13.4 5.2 4.7 5.0 5.6 35.9 36.9
TACCTB BUY 4.36 6.60 51 72 231 201 247 (13.0) 226 13.2 10.7 3.4 33 6.8 8.4 26.0 31.0 201 247
JPARK TB BUY 4.12 6.40 55 45 55 64 102 16.0 60.1 25.8 16.1 23 20 3.0 1.6 14.7 133
GFC TB BUY 10.50 10.00 (5) 63 66 59 86 (9.5) 44.8 38.9 26.8 3.0 2.8 1.7 1.5 12.8 10.8




