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Current  Target side Cap 22 23E 24E 23E 24E 23E 24E| 23E 24E 23E 24E 23E 24E 2023E 2024E
25/9/2023 Rec (THB)  (THB) (%)| (UsSDm)| (THBm) (THBm) (THBm) (%) (%) ) 0 ® ) (%) (%)| (%)  (%)| (THBm) (THBm)
SET Index 1,507 1,650 9 509,866 219 187
Automotive 684 2,546 2,897 3,221 13.8 11.2 85 77| 07 0.7 21l 6.8 8.8 9.5
SATTB HOLD 18.50 22.00 19 218 940 1,007 1,091 7.1 8.4 7.8 7.2 0.9 0.9 8.3 91| 124 127 986 1,088
STANLY TB BUY 186.00  240.00 29 394 1,496 1,742 1,955 16.4 123 8.2 73| 07 0.7 10.8 6.2 8.4 9.2 1,639 1,883
IRC TB BUY 13.60 15.00 10 72 110 149 174 35.4 16.9 17.6 150 | 06 0.6 2.8 3.3 3.8 4.2 149 174
Transportation 30,787 (10,439) 17,167 41,122 nm 139.5 64.8 271 | 55 47 0.6 L7 92 186
AAV TB BUY 2.68 3.70 38 902 (6,946) 1,284 1,644 nm 28.0 26.8 209 | 37 3.3 15 19| 149 168 1,118 2,066
BATB BUY 15.50 22.00 42 901 (1,974) 2,164 2,342 nm 8.2 15.0 13.9 17 1.6 4.0 43| 121 120 2,114 2,077
AOT TB BUY 69.50 85.00 22 27,469 (10,173) 10,077 31,972 nm  217.3 98.5 311 8.9 7.1 0.4 1.6 95 255 10,931 27,914
SJWD TB BUY 15.20 21.50 41 762 535 803 1,189 50.0 48.1 343 23.2 12 12 12 17 6.3 5.3 881 1,231
TTATB HOLD 6.40 7.00 9 323 3,269 1,561 2,060 (52.2) 319 75 5.7 0.5 0.4 1.6 21 6.2 7.8 1,417 1,857
PSLTB HOLD 10.00 10.30 3 431 4,850 1,278 1,915 (73.7) 49.9 12.2 8.1 0.9 0.9 3.3 4.9 77 112 955 1,725
IcT 621 1,636 1,807 2,063 10.5 14.1 12.4 109 | 15 14 43 49| 132 135
ITELTB BUY 2.62 4.50 72 101 254 315 354 24.1 12.6 116 103 | 09 0.9 26 29 8.4 8.7 305 342
ILINK TB BUY 7.50 10.00 33 113 383 471 506 22.7 7.5 8.7 8.1 11 1.0 4.0 43| 125 127 471 506
SYNEX TB BUY 13.00 17.20 32 305 732 705 823 @7 16.8 15.6 134 | 25 2.4 5.0 57| 164 181 543 664
GABLE TB BUY 5.30 9.00 70 103 267 317 379 18.9 19.5 117 9.8 15 1.4 4.3 51| 172 143 305 362
Construction services 1,109 860 1,679 2,712 95.2 615| 239 148 | 15 14 0.0 29 6.2 9.6
CKTB BUY 21.00 26.00 24 984 882 1,427 2,394 61.8 67.7 24.9 14.9 1.4 1.4 16 2.7 5.8 9.4 1,624 2,080
SEAFCO TB BUY 3.20 4.70 47 65 (133) 114 157 nm 36.9 20.7 151 1.6 15 2.4 3.3 79 103 119 145
PYLON TB HOLD 2.84 3.80 34 59 111 137 161 23.5 17.0 15.5 13.2 2.0 1.9 5.8 6.0 13.0 14.9 116 147
Energy & Utilities 35,791 88,906 67,031 71,276 (24.6) 6.3 19.0 179 | 18 1.7 25 2.7 9.6 9.7
TOP TB BUY 49.75 56.80 14 3,075 32,668 13,283 11,616 (59.3) (12.5) 8.4 9.6 0.7 0.7 5.4 5.8 8.4 7.0 14,350 13,364
SPRC TB BUY 9.15 12.50 37 1,098 7,674 5,636 6,159 (26.5) 9.3 7.0 6.4 0.9 0.9 7.1 7.8 138 13.8 4,231 5,307
BCP TB BUY 41.25 42.70 4 1,646 18,514 7,592 7,567 (59.0) (0.3) 7.5 75 0.8 0.8 33 33 116 10.7 8,279 9,157
BGRIM TB BUY 30.75 37.00 20 2,218 (1,244) 2,210 2,222 nm 0.6 36.3 36.1 22 21 12 12 6.6 6.0 2,376 2,959
GLOBAL TB BUY 17.60 26.40 50 2,436 3,439 3,801 4,076 10.5 7.2 222 20.7 35 3.1 18 19 16.4 15.9 3,145 3,575
GPSCTB BUY 46.00 59.00 28 3,589 2,779 3,861 4,938 38.9 27.9 33.6 26.3 12 12 2.8 33 3.6 4.6 4,652 6,425
GULF TB BUY 45.25 54.00 19 14,689 12,637 16,381 18,824 29.6 14.9 32.4 28.2 4.4 4.1 15 18 14.2 15.0 15,179 18,990
ORTB BUY 18.80 26.00 38 6,242 10,373 12,536 13,886 20.9 10.8 18.0 16.2 21 19 2.4 24| 117 122 11,816 13,080
BCPG TB BUY 9.95 15.10 52 801 2,066 1,731 1,986 (16.2) 14.7 16.7 14.6 1.0 0.9 2.4 2.7 5.8 6.5 1,516 1,801
Packaging 74 55 185 229 | 236.7 237 15.0 122 | 26 2.5 2.0 25| 182 210
SFLEX TB BUY 3.40 5.50 62 74 55 185 229 236.7 23.7 15.0 12.2 2.6 25 2.0 25 18.2 21.0 187 231
Electronics 39,294 19,242 21,410 26,492 113 237 66.3 53.6 | 143 13.1 0.9 11| 224 255
KCETB BUY 53.00 52.00 (@3] 1,733 2,281 1,698 2,450 (25.6) 44.3 36.9 25.6 4.5 4.4 2.0 29 125 17.4 1,755 2,277
DELTATB  REDUCE 105.00 70.00 (33) 36,236 14,563 17,596 21,695 20.8 23.3 74.4 60.4 | 21.8 19.3 0.8 1.0| 306 339 17,168 20,237
HANA TB BUY 59.50 67.00 13 1,325 2,398 2,116 2,347 (11.8) 10.9 22.6 20.4 1.9 18 18 22 8.6 9.1 2,233 2,653
Professional Services 839 369 " 938 92,5 32.0 427 323 | 112 9.2 0.9 12| 284 313
SISB TB BUY 32.25 45.00 40 839 369 711 938 92.5 32.0 42.7 323 | 11.2 9.2 0.9 12| 284 313 680 905
Construct 1,330 1,672 2,229 2,419 33.3 8.6 21.6 199 | 35 3.2 23 25| 167 167
TOATB BUY 23.70 40.00 69 1,330 1,672 2,229 2,419 33.3 8.6 21.6 199 | 35 3.2 2.3 25| 167 167 2,418 2,703
Agribusiness 361 2,044 1,358 1,537 (33.6) 13.1 9.6 85| 07 0.7 26 29 8.0 85
GFPT TB BUY 10.40 15.20 46 361 2,044 1,358 1,537 (33.6) 131 9.6 8.5 0.7 0.7 2.6 2.9 8.0 8.5 1,366 1,532
MAI 279 533 626 725 17.4 15.8 16.1 139 | 5.0 a7 4.9 58| 320 347
FSMART TB BUY 9.85 15.00 52 205 302 425 478 40.7 12.6 18.1 16.1 6.2 5.7 4.1 4.7 35.9 36.9
TACCTB BUY 4.42 6.60 49 74 231 201 247 (13.0) 226 13.3 10.9 3.4 33 6.7 8.3 26.0 31.0 201 247



