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ALWAYS A STEP AHEAD

Industry Material

Last Price VND 21,900

Bloomberg TP VND 19,836
Upside/Downside -9.4%

Financial

(VND bn) 21A 22E 23E
Net Revenue 149,680 139,013 120,773
Gross Profit 41,108 18,645 17,533
Net Income 34,521 10,207 10,880
EBIDA 43,741 22,264 21,918
EPS (VND/share) 7,323 1,485 1,698
Dividend Yield (%) 2.58 0 2.58

Valuation 21A 22E 23E
P/E (x) 2.52 12.4 10.9
P/B (X) 0.96 1.16 1.06
Revenue Breakdown
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