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Vinamilk
Vietnam Dairy Products Joint Stock Company
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Last Price 63k VND Issuer CR THB
Low/ High 52w 51k / 75k 19 10 785
Target Price 66k (+4%)

Market Cap. :g;;,nn\-/m%

Valuation 15x NTM P/E

Quality 25% D/E

Dividend 7.8% FY25

Notes: UL = Underlying, DR = Depositary Receipts, NTM = Next Twelve Months, Target Price =
Bloomberg Consensus NTM Average d1hSU DR Tusouwans:nuiAIA319:iiavu9Indnsianiuasu,
D/E = Debt to Equity Ratio, Dividend = BEst. NTM Dividend Yield, CR = Conversion Ratio, THB =
Price in local currency x Current exchange rate against Thai Baht; Source: Bloomberg, FSS
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