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ALWAYS A STEP AHEAD

THE DR PLAYBOOK
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T-A-C-0 = Tariff Always Come back On

Key Takeaways

" MANRIIADIUKIINUNISISIINISAN
llazi3odIFAsyINIALB:a lunanog
HyuRuNulranauNauNSweIgey

= Valuation AUanSge IF09USUgU9N
UINSNISNE llazIuIWe nagnskan
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AU Domestic Play folan
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Js:nNoumoy Investing in Disruptors
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Asian and Dividend Plays IUUAU
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TannasiuisusiuAdurkadt 2025 ulhum
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YU iN8n1sAved Trump :AItUsBIU
Isnolan NAUTUUUDUIBILONIIASUINY
2:TunAnow na:IuIWoanSg« 2:1UisumovUu
unlugounindoveul
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oo Tg19:10unBNMsARoNRTUTAT
unasudnisuiniiouninannnag uoltivwa
Us:nounsvauussnamn:ideunslani
919ADVIWBIYNUAIIUAIANIVEY TUDURY
$:A1U Valuation vodnanaAuansgs sy
fovuaUtus:AURIneUSUZAUTUBoUsUT
wSounu Valuation AUFUUSURAIVULIED

dnsugounindevedt) 2025 11BN
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nau Utilities Gnusltividuuonsieitiod 910
naaRItiuadnusu Domestic Play
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ALWAYS A STEP AHEAD

Market Review

The Bullish Sentiment

A3uUKAY 2025 ISUFUADY “Patnns:ny”
(Bull Market) mua\]nunoIanIhanauma
AunSweigen ma'mua\mmsuvnﬂanmo
g=aomoav IRIINNUNANDY KUUTAMIS
USBNaAN:IT8UBIY 2Q25 - 3Q25 =i
nualdunannsuisuiRsonulnsulalsn

dnan naARUIU (HSI) MwanauInuG
AaAlUlTl mMuUIGssnaInAUIBsAUUA
Wumoot1us0nISo HavIFsugA9lUUS:INA
Wu weunulsisuvonnanisAnuansyd
nouUs:INAAA3U AUINuAVU 116
WanoUIINUEISIANg

USD: Worst Start Since 1973

AUADaaNS$8ouAINIT 11.1% nateilu
AsyUisnRliRansoundn 50 U iunany
A2UMI0a01 Trump 2:NAAU Fed THan
nonIDuIWoNns:AUIASUTNY K80o190MSs
WasunJassmtiols:s1u Fed 189n37
Usna Unavnudvannisiionsaunoaans

IWuUrtinasnulu nedAn 1Fuyls AuglsU
na:Aulupatninalrl (EM)

AusIAIU anaawannauiduviadsn
ASY KAVANAINISWARIWUYU 1azA0FAY

INSuATUN=FUDDNNANAGAAY ATNTN:
gouanisunNAAUIIUIWSIUEIASIUNAY

T-A-C-0O = Trump Always
Chicken Out

auuRgunanvesnalniUasunlaviantios
[nsdnasnuuadn (1) ulsurgnignisAn:
QURA 15% Universal Tariff a: 50% AUIU
IsR:IunszNURUIWE Iws1zn1ANBUITUL
IUNSUNS:NE (2) Trump 919iUasulean
nEnnsAnadle siAsugneansgd Idoy
NANdY nSanaimAuUSUnDAauIsy (3) g
T6iuv.nolane: |s\movuTu 3Q25 IWS1:UN1S
JUIYNBUNIBNISATWAUVAUTE 1a: (4)
Valuation VouAu US Tech v siiduinau
fuIRgoVaInaInanSgd 10099IN0NIS
iaulnAdUAINSRUVLNANATIA:IEN

AudunaznadAn wanaulnuifu 138auil IneWu USD sov

Major Asset Year-to-Date Performances, local currency returns (%YTD)
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Notes: US = S&P 500 Index, EU = STOXX 600, JP = TOPIX Index, CH-H = Hang Seng Index, CH-A = CSI 300 Index, IN = Bloomberg India L&M Index,
VN = VNI Index, TH = SET Index, TGB = Thai BMA All Government Bond TR Index, IG = Bloomberg Global Aggregate Credit, GREITs = Bloomberg REIT &

Real Estate Index, Gold = XAU, Oil = WTI; Sources: Bloomberg, FSS; 18 Jul 2025
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ALWAYS A STEP AHEAD

Market Outlook

Build Dry Powder MBMsA:rUUTAUWOTUaNSTY NSIAD
. e _ . gu nstliidufio Fed Budune:luan
adluvuntn 1Isn1BadAsygnalanv:fnov noniCulutd duwalli Valuation Vounaia

IWBrynuAdluntusuBilnsIaswsEAIauU
UANVU NVaINUTBUNEIASUTAY N1SAN N1a:
Ao WIlUNtusulusunAn N1susInA na:n1s
adnuividlonay:aonoav

ansgd lngiawn:nau Growth DA2WWU
WoUUNVU

ogIsfA IsTATNUINAgAAUNST
J1U91 Fed 9:annonitey 0.50% gs:=nu

S:8:dU MOYNISWURADONSINISIVOINATA 4.00% oqnmmmusumuﬁuzaaﬁo

ISTMU=U" “vrgninals” ma'\mﬁur‘inﬁ
anguaniii Ingrawn:lungun Valuation THB: Markets vs Politics
Fovnolus: ﬂUHJﬂO’\ﬂ']IOaUTUOﬂm IWS:

molmsuus\mmumnvu fnlsinulngn

av Itiuns=91eMsasnulugnannruniinsg
hqunT\imﬁumnémsmlanldéuu

ninadiwdrynuAdWiuIuuaU IMHIIUUIN
NAUUSURDITIAU E:iouliSINAAUNIS
gouRvay USD RgUnaalsiuninnan
Js=inunasidoviuds:ine nazulsung

T-A-C-0O = Tariff Always nsuvasing

Come back On Tugoy 3Q25 AMAGIITUUIND:TISIKUUIN
N1AGIoanN lla:s1nuItunanas iAo

ISTJOIANINMATIAISOINIBNISAN 18DIN TuntusunIMsitios 819bURLANLANTU

LUUDWVOu Trurr{p siomd IUasuNIA TunsnaauRuUNTKgauAiay Tnesou
indovijosiosou TUiIDuindovijoioannis UoI5TUUAN9:INSIaaTUNSoU 31.8 -
\nmqamamsm OJIUJ’]UHO:aﬂS:ﬂUﬂ']U 32.75 THB/USD TUIGISU’]ETGV
avrn1lunons:auU 15-20%
Audu na:zglsuirulunsatisn AuIUY USD/THB &duU 32.0
Global Equity Indices and Currencies Key Forecasts and Updates
%LCY  %FX  %YTDT Global ansge USumBmsAvunu
Macro Nnolanas1uAdIuWUWOU 1R
S&P 500 7.1 -5.3 1.4 folavIFASUINIgILTASU
STOXX 600 7.8 5.6 13.8 Wans:=nu
TOPIX e o4 14 Fed Fund Uou Fed amﬂf)glﬁvagis:ﬁt{
Rate (%) 4.00% Uaneui 21nnudldiv
Hang Seng 23.8 -7.0 15.1 naNnIISIIIUB=a9/M9
CS1300 3.1 -4.2 -1.2 S&P 500 1Unrhunelru 6,300 nlsiauln
VNI 18.2 8.7 79 USD 32.0 'I"_HB/UVSD NSJMI SO )
/THB AoUBRIRUAUUTEUIENISINU
Note: The highest returns The lowest Returns; %LCY = Price Oﬁnﬁjd’mﬁssdn. lia: Fed

returns year-to-date in local currency terms, %FX = The change in local
currencies against the Thai Baht YTD, %YTDT = Implied price returns

year-to-date in Thai baht: Sources: Bloomberg, FSS; as of 18 Jul 2025 Notes: yuadiJasuinladon Finansia Global House View Insundangn

A Usuiu ¥ Usuay @ Tuivasunday; Source: FSS; 18 Jul 2025 4



FINANSIA

ALWAYS A STEP AHEAD

World Equity Views

Long Vietnam Short Japan

nanARUIBEAUUUSUADTUNSIREATU
IFoun.A. NWIULA 9INISIKUUIASUFND
Tuds:inf na:ns:ziaivunulnanauiin
manru navlnsSuvonnasnisAnu
ansyd
gounnUAUGJURWURADSRER
IT0I9NAUIBU (JPY) HUWOUEIS=HIN
Tnsuna veuznnasidedtuds:iINAiAo WL
IUULUIWLVU 9 nnsidusgunaldeaing
tos vruzAnMsies9 N sAIUAUKTN 919
QNAVANIWINTBAINIAAN NSzNUNNS
dvoan nan1svwunuluds:inA

Quality Matters

tinadnunalannaurinasnuluRuvunn
Thnd ArunTwas 9nAwlunuusuvay

ulsungiFsygne Fund Flows KUUTA P/E
voJ S&P 500 vUuVUUINS:=AU 23x
INMNUNouUSugIu Deepseek 9NASY

nilnosounilsvounainyol 2Q25 919
gylusaofouIn IRIKUTABASIU9.A
S189UMISAINGINTIA QNVIYNUN
1S13UOVEOU Earning Season soutiidu

Juno:Tumsvrerinrnls a:auAuiRulacs
glsUnazioigens:=au Valuation QNN

Tariffs Drag Ahead

A 3Q25 1JuAUTU MBnsAvel
anSgd AMNI19:dIWaNS:NUADAUNUVDY
Gunrin veusNgaoen9=fediusryiu
rfausenanad nagnsNsainNu¥odll 39
GiuluAnanAuTuUs:INANG Domestic
Play &y HanIAgdnguadoan

AulanUsumavVusaition I3uAUIURTWANDUIINUIAUIADU N.A.

Major Country/Region Equity Indices Performances (%) and Fundamental Matrices

Index %1M  %3M  %1Y %200D BETA P/E P/B ROE DIV%
S&P 500 5.3 19.2 13.6 7.3 111 23 5.3 19 1.3
STOXX 600 1.7 8.5 6.9 3.7 72 15 2.1 13 3.3
FTSE 100 1.8 8.8 9.7 6.1 50 14 2.0 14 3.5
Asia Pac 2.4 12.9 9.7 8.1 75 15 1.9 11 2.6
TOPIX 0.9 10.8 -1.2 4.3 86 15 1.4 < 2.7
Hang Seng 4.7 16.0 39.6 13.9 67 11 1.3 11 3.2
CSI1300 4.7 7.6 15.3 4.6 33 14 1.6 11 2.8
India 1.1 5.9 -0.5 4.6 44 23 3.7 15 1.4
VN Index 11.2 22.8 17.5 16.3 61 7 1.8 23 2.0
SET Index 10.2 4.8 -9.0 -6.3 42 13 1.1 9 4.2

Notes: %1M/3M/1Y = Price Performances in 1-month, 3-month, and 1-year respectively, %200D = % difference between the current price and the 200
days, BETA vs. WORLD Index (bps), P/E = Price to Next-Twelve-Month Earnings, P/B = Price to Book, ROE = Return on Equity, DIV% = Expected Dividend
Yields (%pa), Sources: Bloomberg, FSS, as of 18 Jul 2025; Aifiou: wamaulnulussmia:uanauinuilSsuinsuldlnduduwanauinulusuinn
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Global Sector Views

Cyclical Upswing onuavavnuluuiens:AuNsuSInA lia:
n1savnuNIASTY uenNINT Valuation fi
oaﬁus-ﬂunmnmnau International
Play ogvidUgdnry

ma'lmms|GU|§un§\ma"\1vaaUﬁowls\mqu
NNAaNdNINS (Cyclicals) 18U Tech na:
Communication 91NA2UKIIIN Al 9=
rilissiviAulnsioltion dounaiunguy Time to Park the Bus
Energy nnnnmﬂumnsqmmuu hav
AaIVEEGNE Suvannangnanans Tuvru:
n Healthcare na'IEJIlJUSSﬂvnIaEJ\]mO
NISQNNANUNIINISAN 1A:NS
uJanuuLJa\lmuu[auwmnnam

nau Defensive 081 Healthcare llas
Consumer Staples fMwanauINUEAIE
ﬁ'aﬂTuUUv aNIKAKANUIINIASYIND
ansgd NAINUAIA miAUnavnulunaug
TnuAMAISU (Defensive)

Next, Domestic Driven J990us:AU Valuation voungu
Bogwans:NUIINNIBNISA9BAIoU Defensive D99 luNwy InuNNUNISNYoY
god:=dunu Utilities Consumer Staple
la: Healthcare [§03149910:NaURAD9:
|ﬁﬂﬁU|ﬁemaﬂmllsauﬂuah§gq HARND
nAAUTK Fed 90usiovannaniduay

unvu Inelaw=Aunaunidngousnels
neinUs:INAgs ruulAiiuasnuindeu
foludssnenitiuiAsugnatuus:ineA 15u
Finance l1a: Industrials $9n1n319:161

Tech IAnsurnuu91n Fund Flows d9un1d Healthcare RQNV19/o

Global Sector Equity Indices Performances (%) and Fundamental Matrices

Index %1M  %3M  %1Y %200D BETA P/E P/B ROE DIV%
Technology 8.2 34.0 18.5 13.9 146 29 8.1 22 0.8
Communication 3.7 20.8 26.2 10.3 105 20 4.1 16 1.2
Con Disc 3.8 15.4 10.9 3.3 113 21 3.5 14 1.4
Finances 4.8 14.8 23.6 10.1 91 13 1.8 12 3.0
Industrials 5.7 20.3 19.9 12.5 103 22 3.8 14 1.7
Materials 3.4 111 1.5 5.8 91 16 1.9 10 2.6
Energy -0.4 8.8 -6.3 1.7 61 14 1.6 11 4.1
Utilities 2.0 5.7 13.9 6.9 45 15 1.9 11 3.5
Con Staples 0.2 0.4 4.7 3.0 40 19 3.8 17 2.8
Healthcare 0.6 1.9 -7.8 -3.2 65 19 4.0 15 2.1

Notes: %1M/3M/1Y = price preference in 1-month, 3-month, and 1-year respectively, %200D = % difference between the current price and the 200 days,
BETA vs. WORLD Index (bps), P/E = Price to Next-Twelve-Month Earnings, P/B = Price to Book, ROE = Return on Equity, DIV% = Expected Dividend Yields
(%pa), Sources: Bloomberg, FSS, as of 18 Jul 2025; Afiau: wanaulnulushnia:wansuinuilSsuineuilngudguwanauinulusuinn 6



FINANSIA

ALWAYS A STEP AHEAD

Equity Strategy

The Old and the New
Consumption

wanaulinuvaAUlanAIIAAUT 2025
a-fioudnusltiussiennauinggoulasu
WU SuN1susInAnuuINTUSUADad a:nau
AOWTIYURKAKNY @OUNWAUSUNTS
usInAalslnud AitiuneuTaNgAIUFBINTS
vauAu Gen Z AfIoVULAIINUA 15109097
nusltivinanti Dlennasitiusiolu wioufiu
ns:iid Digital Economy wSouAURNNAS
judulouneruumsusinaiduasTuld

The HAPPY China

U 2025 nangiduUnadvesiungunis
uSInAfuINISIKUUEIUATU (1) STUNAISY
ns=Aun1sigsnensoidou Nutinu e-
voucher lla:ulgung trade-in, (2) AU
China Tech USusiavu Suns:iia Al nolan
Ineiin1sweuun GenAl na:Hugusiiu

Uszinf i1z (3) Wunulkanauiingmnanniu
AUlA Valuation mannlnasouguvu
Inslawn:AUTUSU H-A-P-P-Y A
Js:nounoe Healthcare, Al, Productivity,
Personal Experiences, lla: High
Dividend Yield

Patience Before the Pivot

KU Tech Tnryluansgd ISUIWBrynou
AANAIRESSAY a8 Al AFaAull

13U AAPL (-15%) Qnnaaundiyninis
a$wudnnssunad naIuainnAIg
ADBE (-17%) S0uadiws: ADUIASIAD
NNSQNIIEIEOUILINAININGUS=NOUNS
KU THUTURUEY TSLA (-18%) Arinduiudry
Jrynnnasiidou nazonowlunuusuain
§SN9 EV ufodAuuItU Al

Idis19:=uaydnRuinantilomawusolu
S=9:810 IIRIBOIMamUloN1dgonday
nauv:wunuInidagudrntylusunnn

narnsosuusInaln China Tech vagsuusinaina Healthcare

Year-to-Date Top and Bottom 10 Equity Underlying in local currencies (%)

AAPL -15.7
MEITUAN -16.1 .
FPTVN -17.4 EE—
UNIQLO -17.7 .
ADBE 17.7 —
TSLA -18.4 —
TOYOTA -20.0
BDX 21.2 EE—
LVMH ~25.6 I

NOVOB -33.6 I

POPMART I 74.2
STEG I 350.3
XIAOMI I 65.2
NETEASE I 54.0
MITSU | 44.4
BYDCOM | 42.2
BABA M 41.7
NINTENDO | 40.0
NFLX mmm 35.7
SINGTEL | 35.4

Sources: Bloomberg, FSS, as of 18 Jul 2025; Aifiou: wanaulnulusfmia:wanauinuidSsuinsuldlnguduwanauinulusuinn



FINANSIA

ALWAYS A STEP AHEAD

DR Shortlists

Asian and Dividend Plays

Investing in Disruptors

= WORLDOS3 (Innovative ETF) - ainu
Tu 10 Auudnnssunolan 1Judouwau
ANDIWLWOUAINSIRUSIEAD adnu
[As:=g:910

= AVGO80 (Broadcom) - InmiAumy
21ns1AAU 1a=8u Al 10udIEonn

CNTECHO1 (HS TECH ETF) - 30 ﬁy
yuinAlulagandu saAruUSUROTU
I, Valuation IunwaliJeinsunuansyd

XIAOMI80 (Xiaomi) - TAlisunyu9N
NsIUAAISNEUR EV 1I0UADIAoNn
unaulaiunasinunilsmannvavu

Unaulalunisifurinlsgoumanavaiiu

= GOOG80 (Alphabet) - Kulnrynilu
Magnificent 7 s1AMUSURADaIN
ADWMN0AS:U:AU IKUN:AINUS:8:610

» NFLX80 (Netflix) - snelpmnaznls
imulnin§u Adaptor Al Itiusegoiiio .
SINYOMD

= ASMLO1 (ASML) - nilugitinfussfio
Wan Chips Ns1AUSUFIUINAUTL
ILUBUNWNISA IKUN=avNUS:g=819

= POPMART80 (Pop Mart) - [Ijlj'lé'u
usInaalslry Ao WBUWoUEd 10U
A2IdoNdUAUISN d1rSunisinunils
MAAVIVU

FPTVN19 (FPT) — AUIdgnuIu SS9
uSN1s Tech IKUN=AINUS:E:819

= HSHD23 (HS High Dividend ETF) -
sou 50 Auduwaguludany Itiuadny
Ns:iANUANAUNIEUD

seBoRUWUFIUANIINI=80MI IUUNS=918N1sadnug DR nolan

Depositary Receipts (DR) Performances (% THB) and Underlying Equity Fundamental Matrices

Ticker CCY %1M V30D P/E P/B  DIV% Theme

WORLDO3 HKD 4.3 15 24 9.8 1.0 Global Large Cap
CNTECHO1 HKD 7.3 33 17 2.7 0.9 China Consumer Tech
NFLX80 uUSsD -2.0 24 43 20 0.0 US Movies & Entertainment
GOOG80 USD 5.6 25 18 6.5 0.4  US Communication Services
AVGO80 uUsD 10.8 26 38 19 0.8 US Semiconductors
XIAOMI80 HKD 5.4 34 30 5.6 0.0 China Tech Hardware
POPMART80 HKD 1.0 56 30 28 0.9 China Consumer Discretionary
ASMLO1 EUR -3.8 40 27 14 1.2 EU Semiconductors
FPTVN19 VND 6.1 29 18 5.7 1.7 Vietnam Tech Services
HSHD23 HKD 3.4 8.6 8.9 0.6 5.8 China High Dividend

Note: CCY = Currency of Underlying Equity, %1M = Prices Change 1 Month, V30D = Price Volatility in 30 Days, P/E = Price to Next-Twelve-Month Earnings,
DIV% = Expected Dividend Yields (%PA), P/B = Price to Book value; Sources: Bloomberg, FSS, as of 18 Jul 2025; ANdou: wamoulnuluoAmniazwanauinu
SsuiRsudlagudguwanauinulusunnn 8
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ALWAYS A STEP AHEAD

Equity/DR Performances

Top 10 Underlying Equities

Underlying Equity 1-Month Return (%LCY)

Top 10 Depositary Receipts

DR 1-Month Return (% THB)

Underlying %1M V30D ATV DR %1M V30D ATV
CATL 40.8 38.6 137 AMD80 22.6 55.2 17.6
NIKE 23.8 53.0 1,567 NIKE80 22.2 49.0 0.8
AMD 22.4 46.9 7,690 NVDA8O 17.2 31.3 22.4
NVDA 19.1 25.6 28,624 NVDA19 16.8 28.3 0.4
NONGFU 17.3 27.3 37 NONGFU80 15.9 26.7 0.7
AVGO 156.3 28.5 5,217 ESTEES80 15.9 53.8 5.4
ESTEE 14.4 49.0 377 NVDAO1 15.6 271 3.4
GOOGL 14.1 23.9 7,216 AVGO80 13.3 26.0 3.7
GOOG 14.0 23.1 4,875 E1VFVN3001 12.9 18.7 25.3
E1VFVN30 13.9 12.9 0.8 PINGANSO 12.2 34.8 20.1

Bottom 10 Underlying Equities
Underlying Equity 1-Month Return (%LCY)

Bottom 10 Depositary Receipts
DR 1-Month Return (% THB)

Underlying %1M V30D ATV DR %1M V30D ATV
SANOFI -1.1 15.8 153 COSTCO19 -3.9 18.1 0.3
JAP -1.6 156.3 0.06 FPTVN19 -4.1 42.9 12.8
MITSU -2.0 39.6 803 ADBEOG6 -4.5 23.8 0.4
BRKB -2.2 12.3 2,181 TOYOTAS80 -5.2 18.8 0.3
ADBE -2.5 29.1 1,444 SONY80 -5.3 241 0.3
UNIQLO -3.3 14.0 2,036 ASMLO1 -5.3 40.8 14.6
COSTCO -3.3 32.7 404 UNIQLO80 -6.7 32.0 1.3
ASML -4.0 46.3 548 OIL03 -8.5 49.2 0.6
OIL -8.9 45.7 0.05 MITSU19 -10.8 41.7 0.9
NOVOB -13.6 33.1 234 NOVOB80 -13.9 33.3 3.8

Note: %1M = Price Changes (1 Month), V30D = Price Volatility in 30 Days, ATV = Average Daily Trading Value in Million USD for Underlying and Million THB for
DR; Sources: Bloomberg, FSS; as of 22 Jul 2025; Underlying Ticker 115U Bloomberg 8198dlu Appendix; ANIFiou: wamoulnulusamia:uanauinuilSsuingu

Olnguguwanauinulusunnn



FINANSIA

ALWAYS A STEP AHEAD

Equity Factor Ranking

High Alpha High Earning Momentum

Top Decile Equities by WORLD’s Alpha Top Decile Equities by EPS (%y-y)
Underlying ALPHA %3M V90D Underlying EPS%  %3M V90D
POPMART 260 49.4 73.9 POPMART 54 49.4 73.9
MITSU 143 21.9 56.4 META 19 40.4 46.5
XIAOMI 139 35.9 61.2 XIAOMI 19 35.9 61.2
NVDA 84 69.9 53.3 GOOG 13 21.2 35.9
STEG 75 17.8 33.0 AVGO 13 65.7 53.3
NFLX 72 24.3 35.4 NETEASE 12 34.7 49.6
AVGO 65 65.7 53.3 NVDA 11 69.9 53.3
META 54 40.4 46.5 NFLX 10 24.3 35.4
NINTENDO 48 251 47.4 HSTECH 10 13.3 43.7
TRIPCOM 47 10.7 46.7 DISNEY 7 43.2 40.2
Low P/E ex Financial High Dividend Yield

Bottom Decile Equity by NTM P/E Top Decile Equity by Expected Div. Yield (%)
Underlying P/E %3M Vo0D Underlying DIV%  %3M Vo0D
PFIZER 8.7 10.5 28.1 PFIZER 7.0 10.5 28.1
BIDU 9.1 4.2 46.7 VNM 6.9 6.4 28.7
HONDA 9.3 6.6 34.4 TAIWANHD 6.8 3.9 30.3
THAIBEV 9.4 -5.0 221 DBS 6.6 15.5 27.4
TOYOTA 10.0 -1.1 37.6 CHMOBILE 6.3 4.5 16.7
HAIER 10.3 14.8 45.0 uoB 5.9 7.1 241
SANOFI 10.5 -8.4 26.6 VENTURE 5.9 14.3 25.9
JD 11.5 -7.9 53.8 HSHD 5.8 21.2 22.2
CHMOBILE 11.8 4.5 16.7 PINGAN 5.5 20.7 39.5
SIA 12.4 10.6 18.3 THAIBEV 5.3 -5.0 22.1

Note: ALPHA and BETA are calculated relative to the WORLD Index, EPS% = Change in NTM EPS over the past 1 year, DIV% = Expected Dividend Yields
(%PA),%3M = Price Changes (3 Month), V0D = Price Volatility in 90 Days; Sources: Bloomberg, FSS; as of 18 Jul 2025; Underlying Ticker &1SU Bloomberg
93dlu Appendix; ; AFdU: wanaulinulushnia:wansuinuSsuiRuublngudguwanaulnulusulAm 10



APPENDIX

American and European Equity DR Underlying

Information Technology

UL /CCY

Underlying Description

FINANSIA

ALWAYS A STEP AHEAD

DR Ticker / DR:1UL / Inception

NVDA
/USD

AAPL
uSD/

MSFT
/USD

AVGO
/USD

ASML
/EUR

AMD
/USD

ADBE
/USD

NVIDIA Corp. — guan1sdaniiuu GPU dnsuinu Al
lla=n1sUs:udawavoyas=augy

Apple Inc. — Wwam iPhone, iPad, 1a: Mac TAusn1s
iOS, iCloud lla:= App Store

Microsoft Corp. — a@$§19s:uudunnns Office
Software lla: Cloud Platform d1SuauAns

Broadcom Inc. — Weuu1 Semiconductors
lAsuas1IWugIu 1a:usns Software OUANS

ASML Holding N.V. — gjtnindadWuw Chips vu1n
landarnsuiiona na: Al 9niuisasiaus

Advanced Micro Devices Inc. — wan CPU/GPU
d11Su Computer lla: Data Center

Adobe Inc. — gjunsu Creative Software lia:
Cloud 18U Photoshop, lllustrator lla: Acrobat

NVDAS80 /200/21 Jun 23
NVDA19 /250 / 22 May 25
NVDAO1 /340 /15 May 25

AAPL80 /1,000 /29 Sep 21
AAPLO1/340/15 May 25

MSFT80/2,000/21 Jun 23
MSFTO1 / 3,400/ 15 May 25
MSFTO06 / 4,000 / 22 May 25
AVGO80/5,000/ 18 May 24
ASMLO1 /1,200 /16 Nov 23

AMDS80 /5,000 / 18 May 24

ADBEOG6 / 4,000 / 22 May 25

Communication Services

UL /CCY

Underlying Description

DR Ticker / DR:1UL / Inception

GOOG
/USD

META
/USD

NFLX
/USD

DIS
/USD

Alphabet Inc. — gunsu Search, [wyrurdoulau
Share Class GOOGL 92:0anSoonIduy veu:=n
GOOG Iuidansoanidguy

Meta Platforms Inc. — WsJu1 Facebook,
Instagram, WhatsApp llazlaniaiiouasy

Netflix Inc. — WUIMIUUSNS Streaming WaRM a9
JhUnedoans:na:AoudUINNolan

Walt Disney Co. - IAUSN1SA2WUUINIASUIIIS
I97VOVIIUSURIBU Disney, Pixar, Marvel

GOOG80/2,000/21 Jun 23
GOOGLO1/340/15 May 25

METAO1 / 3,400/ 15 May 25
META80/ 8,000/ 7 Feb 24
METAO06 / 8,000 / 22 May 25

NFLX80/10,000/7 Feb 24
NFLXO06 /10,000 / 22 May 25

DISNEY19 /200 /22 May 25

Notes: UL = Underlying Securities; CCY = currency; DR Issuers 80 = surAsnsdlng 01 = ua.Uonady 03 = ua.w1g 06 = ua.ifigsaunAaunns 13 = va.indlo
(UszinAlng) 19 = ua.Kneounn 23 = ua.sululoan 1ond ; Sources: SET, FSS, as of 21 Jul 2025


https://www.fnsyrus.com/uploads/research/250508_GOOG80_GOOG.pdf
https://www.fnsyrus.com/uploads/research/250506_META80_METAUS.pdf
https://www.fnsyrus.com/uploads/research/250618_NFLX80_NFLX%20US.pdf
https://www.fnsyrus.com/uploads/research/20250410__NVDA_US_NVDA80X.pdf
https://www.fnsyrus.com/uploads/research/250502_AAPL80_AAPL_US.pdf
https://www.fnsyrus.com/uploads/research/250502_MSFT80_MSFT_US.pdf
https://www.fnsyrus.com/uploads/research/202504_AVGO_US_AVGO80X.pdf
https://www.fnsyrus.com/uploads/research/ASML_NA_250709.pdf
https://www.fnsyrus.com/uploads/research/250617_AMD80_AMD%20US.pdf

Consumer Discretionary

FINANSIA

ALWAYS A STEP AHEAD

UL /CCY Underlying Description DR Ticker / DR:1UL / Inception
AMZN Amazon.com Inc. — E-commerce Platform na: AMZNO1 / 340/ 15 May 25
/USD Cloud Computing Nlrnyngmavevlan wiu AWS AMZNS80 / 4,000/ 7 Feb 24

AMZNOG6 / 4,000 / 22 May 25
TSLA Tesla Inc. — usBnsnausilwwa: Battery uin1s TSLAO1/240/ 15 May 25
/USD weuuninalulagsnauslSAuvu TSLA80 / 5,000/ 29 Sep 22
RMS Hermes International SCA — IlUSUAKS Wamn HERMESS80 / 10,000 /10 Oct 24
/EUR ns:1U1 Uarou 1a:auAn premium lifestyle
MC Moet Hennessy Louis Vuitton SE — NAUaUAINS LVMHO1 /1,600 / 16 Nov 23
/EUR ASOUAQUIWEU InSOUAU llazInSauda10
BKNG Booking Holdings Inc. — usnnsvaulsaisy BKNG80 / 50,000/ 7 Feb 24
/USD M21ASOVTU WU Booking.com, Agoda
NKE NIKE Inc. — 99nilUU WaR lla:911uneidotia souiri NIKE8O / 2,000 / 18 May 24
/USD na=gUunsainwAiusus Nike
SBUX Starbucks Corp. — Chain $quniws:aulan SBUX80/2,000/7 Feb 24
/USD JIMUNYINSDIRAU llazvadd darvanalan
RACE Ferrari N.V. — JWansnaus Sport 91NdM1a 1UU FERRARI80 /10,000 /9 Oct 24
/EUR aussnu: llaznawanunis:Au Premium
Financials

UL /CCY Underlying Description DR Ticker / DR:1UL / Inception
BRK/B Berkshire Hathaway Inc. — USBN Holdings UssNv BRKB80/ 10,000 /17 Jun 24
/USD nanAaUs=NunyIa:-n1sainu
JPM JPMorgan Chase & Co. - SUTAMISWUBEOUAU 1 JPMUS19 /500 /22 May 25
/USD luansgd 1tuduiossnala: 1B JPMUSO06 / 10,000 / 22 May 25

Y Visa Inc. — duau 1 vavlanaiuinSovianisgis:u VISA80 / 8,000/ 18 May 24

/USD IUiu Debit-Credit la: Digital Payment VISAO06 / 8,000 / 22 May 25

MA Mastercard Inc. — dunu 2 TussnainSav1gN1sEIs: MAS80 /10,000 / 18 May 24
/USD U Nnawvenessnag B2B Payments

MS Morgan Stanley - Investment Bank 9narns$yd 1tu MS06 / 1,500 / 22 May 25
/USD uUSN"s Capital Markets lla: Wealth Management
NDAQ Nasdaq Inc. - usBninalulagnnsiu N1ssnv NDAQO6 / 1,000 / 22 May 25
/USD Exchange usn1sanuveyadnsunisadnu

Notes: UL = Underlying Securities; CCY = currency; DR Issuers 80 = surAsnsdlng 01 = ua.Uonady 03 = ua.w1g 06 = ua.ifigsaunAaunns 13 = va.indlo
(UszinAlng) 19 = ua.Kneounn 23 = ua.sululoan 1ond ; Sources: SET, FSS, as of 21 Jul 2025
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https://www.fnsyrus.com/uploads/research/250508_BRKB80_BRKB.pdf
https://www.fnsyrus.com/uploads/research/JPM19_JPMUS_250717.pdf
https://www.fnsyrus.com/uploads/research/VISA80_VUS_250717.pdf
https://www.fnsyrus.com/uploads/research/MA80_MAUS_250717.pdf
https://www.fnsyrus.com/uploads/research/MS06_MSUS_250717.pdf
https://www.fnsyrus.com/uploads/research/250506_AMZN80_AMZNUS.pdf
https://www.fnsyrus.com/uploads/research/202504_TSLA80X_TSLA.pdf
https://www.fnsyrus.com/uploads/research/20250410_NKE_US_NIKE80X.pdf

Consumer Staple

FINANSIA

ALWAYS A STEP AHEAD

UL /CCY Underlying Description DR Ticker / DR:1UL / Inception
COST Costco Wholesale Corp. — USBNAEJIIVUEUNEN COSTCO19/ 1,000/ 22 May 25
/USD V19duANolU na:onns

KO The Coca-Cola Co. — WanIIa:9HUNYIASOIAUND K080 /1,000 /17 Jun 24
/USD Tan niglAusuRAiBu Coke, Fanta, lla: Costa
OR L'Oreal S.A. — USBNIASoId10WI MUY LOREALS0 /10,000 / 9 Oct 24
/EUR AIako 1Iduwy 1a:AduvUS:AUlan
PEP PepsiCo Inc. — fuanomsiazindodiu 191ved PEP80 /5,000 /17 Jun 24
/USD IlUSUR Pepsi, Lay’s, Gatorade, Quaker
EL The Estee Lauder Companies Inc. — ussn ESTEES80/ 3,000/ 18 May 24
/USD InSoud19 skincare UKo I9VOVIIUSURAKSIBU
Estee Lauder 1a: La Mer
Healthcare
UL /CCY Underlying Description DR Ticker / DR:1UL / Inception
LLY Eli Lilly and Co. — USBNINABNSSUNanSTd wan LLY80/ 20,000/ 11 May 25
/USD g15nuISAIUIKOIU LISV Ia:gvNIWIR

NOVOB Novo Nordisk A/S — USBNBII0BATUZAIN NOVOB80 / 1,000/ 9 Oct 24

/DKK INUUNSA WANYISNEMIUIKOIU [sAdou la:zgasiuu

unun
PFE Pfizer Inc. - Wwangma:dagus:Aulan 191voy PFIZER19/50/ 22 May 25
/USD wWanNnuriogd Comirnaty na:ze1snunlsniSosy
SAN Sanofi S.A. — Ind¥nssusutins:aulan NusuIAa SANOFI80/ 1,000/ 9 Oct 24
/EUR ITUWAIUNEINUNTAUNU
BDX Becton, Dickinson and Co - Quﬁmua:vﬁmm BDX06 / 3,000 / 22 May 25
/USD aunsninNsIwngisu ITU3Ane 1nSadiownfn sne

Tnnyonansga

Notes: UL = Underlying Securities; CCY = currency; DR Issuers 80 = surAsnsdlng 01 = ua.Uonady 03 = ua.w1g 06 = ua.ifigsaunAaunns 13 = va.indlo
(UszinAlng) 19 = ua.Kneounn 23 = ua.sululoan 1ond ; Sources: SET, FSS, as of 21 Jul 2025

13


https://www.fnsyrus.com/uploads/research/250508_LLY80_LLY.pdf
https://www.fnsyrus.com/uploads/research/250527_NOVOB80_NOVOB-DC.pdf
https://www.fnsyrus.com/uploads/research/250508_KO80_KO.pdf
https://www.fnsyrus.com/uploads/research/250508_ESTEE80_EL.pdf

FINANSIA

ALWAYS A STEP AHEAD

Hong Kong and Asia Pacific Equity DR Underlying

Information Technology

UL /CCY Underlying Description DR Ticker / DR:1UL / Inception

1810 Xiaomi Corp - USBnINAluladidu wania:91rug XIAOMI80 / 10/ 22 Jul 22
/HKD Smartphone 9uUnstu loT lla:mavvenessnallg EV XIAOMI19 /20 /22 Jun 25
XIAOMIO1 /44 /15 May 25
XIAOMI13/50/17 Jun 25

FPT FPT Corporation — USGninAlulagdutinen FPTVN19/10/ 12 Dec 24
/VND 13uAuUIU AsBUAaU IT InsAuuNAU 1a:N1SANWY

VMS Venture Corporation Limited — Wwanaunsmi VENTURE19/ 100/ 28 Feb 24
/SGD Electronic ia: Al Solutions 9n&JAIUS

Communication Services

UL /CCY Underlying Description DR Ticker / DR:1UL / Inception
700 Tencent Holdings Limited — gj{iuSN1s Social TENCENT80/100 /26 Jun 22
/HKD Media N1SNU lazINudaulausuLn 15U WeChat TENCENT19/200/ 22 Apr 25
PUBG Mobile TENCENTO1 /440 /19 May 25
TENCENT13/500/17 Apr 24
941 China Mobile Limited — glAuSn1sinSovng CHMOBILE19/100/ 22 Apr 25
/HKD InsAwridonio Insvastawugnu Digital 91n3u
7974 Nintendo Co., Ltd. — U§GnIﬂUfg:L'J‘u WaunINUs:AU  NINTENDO19 /100 / 20 May 24
IJPY lanisu Super Mario lla: Animal Crossing lia:
Hardware 18U Switch 2
9999 NetEase Inc — USBNINUAU Wiuuninuaaulausviu NETEASES80 / 100/ 15 Mar 23
/HKD 19138 18U Identity V, Knives Out, Onmyoji
ST Singapore Telecommunications Limited — uS&n SINGTEL80/10/1 Apr 24
/SGD InsAuuNAUItUssAeTudAlUS oodInsidy nazRuluy
TAusnnsiiofiovouioiy
0888 Baidu, Inc. — QTﬁuéms Search Engine 21n3u BIDU80/100/ 21 Jun 23
/HKD n1avweuu Al lazs:uulSauvulusnaus BIDUO1 / 440/ 15 May 25

Notes: UL = Underlying Securities; CCY = currency; DR Issuers 80 = surAsnsdlng 01 = ua.Uonady 03 = ua.w1g 06 = ua.ifigsaunAaunns 13 = va.indlo
(UszinAlng) 19 = ua.Kneounn 23 = ua.sululoan 1ond ; Sources: SET, FSS, as of 21 Jul 2025 14


https://www.fnsyrus.com/uploads/research/250418_1810_HK_XIAOMI80_optimized.pdf
https://www.fnsyrus.com/uploads/research/FPT_VN_250709_opt.pdf
https://www.fnsyrus.com/uploads/research/202504_TENCENT80_700hk.pdf
https://www.fnsyrus.com/uploads/research/250605_BIDU809888HK.pdf

Consumer Discretionary

FINANSIA

ALWAYS A STEP AHEAD

UL /CCY Underlying Description DR Ticker / DR:1UL / Inception
9988 Alibaba Group Holding Limited — gju E- BABA23/150/ 24 Jun 25
/HKD Commerce lia: Cloud duau 1 Tuju BABAO1 /44 /15 May 25

BABA80 /100 /23 Feb 22
BABA13/250/17 Apr 25
7203 Toyota Motor Corporation — YWansneusdunu 1 TOYOTA80/100/ 17 Jun 24
/JPY vauryJu gomvg9neiNUS:INA 75%
6758 Sony Group Corporation — wanaunsni SONY80/200/17 Jun 24
/JPY Electronics lla:dondu0uinvs:aulan
1211 BYD Company Limited — Wam Battery lla:sngum BYDCOMO1 / 440/ 15 May 25
/HKD EV venegs:uuvual na:lnsgasnuwugiu BYDCOMBS0 / 1,000 / 22 Jul 22
3690 Meituan — GjIiUSN"S Delivery 011s vauld o1 MEITUAN8O / 100/ 11 Mar 25
/HKD llazveddn la: Life-style Platform Asuouasiuiu MEITUAN19 / 300/ 22 Mar 25
9983 Fast Retailing Co., Ltd. — I§MveuIususidotin UNIQLO80 /1,000 /17 Jun 24
/JPY Uniglo 91ntydu usnalananainsnuds:ing
7267 Honda Motor Co., Ltd. — Quémsnuuﬁérymﬁtﬁt!u HONDA19/100/ 5 Sep 24
/JPY SNINSYULUE duRU 1 vadlan
9618 JD.com, Inc. — e-Commerce $181Mnyaniu vig JD80/100/ 11 Mar 25
/HKD duAoouladna: Logistics ASUJIIS
9992 Pop Mart International Group Limited — vagvoy POPMART80/100/ 11 Mar 25
/HKD laua:au na=naavdu snelananuianiuds:ina
9961 Trip.com Group Limited — Platform 204lsulisuU Gfo TRIPCOMS80 /1,000 /11 Mar 25
/HKD INS9YTU NISNDJINYIASUIIIS
6690 Haier Smart Home Co., Ltd. — Qwémdjlﬁu InSousn HAIERS19/10/ 11 Mar 25
/HKD W1 1nSoulBIWWATuduAsuouRsS
MWG Mobile World Investment Corporation — uSun MWG19/10/6 Mar 25
/VND AJaniono InSadlgIwwn duauntivvouidenuil

Notes: UL = Underlying Securities; CCY = currency; DR Issuers 80 = surAsnsdlng 01 = ua.Uonady 03 = ua.w1g 06 = ua.ifigsaunAaunns 13 = va.indlo
(UszinAlng) 19 = ua.Kneounn 23 = ua.sululoan 1ond ; Sources: SET, FSS, as of 21 Jul 2025
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https://www.fnsyrus.com/uploads/research/250605_BABA809988HK.pdf
https://www.fnsyrus.com/uploads/research/250605_BYDCOM801211HK.pdf
https://www.fnsyrus.com/uploads/research/19032025_DRMEITUAN.pdf
https://www.fnsyrus.com/uploads/research/25032025_DRJD.com.pdf
https://www.fnsyrus.com/uploads/research/13032025_DRPOPMART.pdf
https://www.fnsyrus.com/uploads/research/24032025_DRTrip.com.jpg

Financials (Continue)

UL /CCY Underlying Description

FINANSIA

ALWAYS A STEP AHEAD

DR Ticker / DR:1UL / Inception

8306 Mitsubishi UFJ Financial Group, Inc. — 8U1A1S
/JPY Thngduau 1 2nryJdu uSNISNISINUASUDIRS
2318 Ping An Insurance Group, Ltd. — uS@nus:Nnuny
/HKD NISNU Jdounuinisnaindunu 1 vodiu

DBS DBS Group Holdings Ltd. — sw.dunu 1 voy
/SGD aunlus 1tu Digital Banking l1a:gNAS18608
8316 Sumitomo Mitsui Financial Group, Inc. — ne‘ju
/JPY surnIswrusgryJu 1tuduizoasAnsniIAioNsu
UOB United Overseas Bank Limited — SUNANISWTUBE
/SGD dunlUs 1GulAusnisanAssiaNa: SMEs

VCB Vietcombank — SUNAISWATUBEdUAU 1 VOU
/NND 13gaul TRUSNISASUURS Itusshvselnn

MUFG19/100/5 Sep 24
PINGANO1 /44 /15 May 25
PINGAN80 /100 /15 Mar 23

DBS19/100/ 22 Aug 24
SMFG19 /100 /29 May 24

UOB19/100/ 22 Aug 24

VCB19/10/6 Mar 25

Industrials

UL /CCY Underlying Description

DR Ticker / DR:1UL / Inception

3750 Contemporary Amperex Technology Co., Limited.

/HKD — gjunlanAu Battery Lithium drSu EV 913U
7011 Mitsubishi Heavy Industries, Ltd. — US&n

/JPY 9NAINNSSU WanWaw U la=s=uudounuus:ine
STE Singapore Tech Engineering Ltd — USBnAIUU

/SGD 3A9NSSU lla: Tech Solutions s18lrnyvedainlus
SIA Singapore Airlines Limited — @1&n1suu Premium

/SGD navAlUS snularnanu19ININgoTUS:HIWUS:INA

CATL23/250/ 24 Jun 25
CATLO1/440/23 Jun 25
MITSU19/100/ 5 Sep 24

STEG19/10/19 Feb 24

SIA19/10/19 Sep 23

Consumer Staples
UL /CCY Underlying Description

DR Ticker / DR:1UL / Inception

9633 Nongfu Spring Co., Ltd. — uAnUNALUSSIVOn
/HKD dunU 1 vaJduisu Pi Tea l1a: Nongfu Spring
THBEV  ThaiBev Public Co., Ltd. — fjuanindosiusielnng
/SGD vaulngmelaususmiagny Chang, Oishi, Crystal
VNM Vietnam Dairy Products Co. — wanwaniuriuy
/NND s19lnngvadidunul Iusus Vinamilk, SuSu

NONGFU80/100/ 11 Mar 25

THAIBEV19 /1 /22 Aug 24

VNMVN19/10/10 Oct 24

Notes: UL = Underlying Securities; CCY = currency; DR Issuers 80 = surAsnsdlng 01 = ua.Uonady 03 = ua.w1g 06 = ua.ifigsaunAaunns 13 = va.indlo

(UszinAlng) 19 = ua.Kneounn 23 = ua.sululoan 1ond ; Sources: SET, FSS, as of 21 Jul 2025
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https://www.fnsyrus.com/uploads/research/250418_2318_HK_PINGAN80.pdf
https://www.fnsyrus.com/uploads/research/250617_MITSU19_7011%20JP.pdf
https://www.fnsyrus.com/uploads/research/19032025_DRNONGFU.pdf

FINANSIA

ALWAYS A STEP AHEAD

Exchange Traded Funds (ETFs) DR Underlying

Equity Focus ETFs

UL /CCY Underlying Description DR Ticker / DR:1UL / Inception
QQQM Invesco NASDAQ 100 ETF - aunufuAungu QQQM19/500/27 May 25
/USD NASDAQ-100 Auvunlrnynlulgnaunisivu
3086 ChinaAMC Nasdaq 100 ETF — adnuluRUuUdmnSsy NDX01/10/6 May 22
/HKD duudn munal Nasdaqg 100
3195 Hang Seng S&P 500 Index ETF — avnuluuvun SP50001 /2 / 22 Oct 24
/HKD Thnyvovansgy munst S&P 500
3422 Global X Innovative Blue-chip Top 10 ETF — WORLDO03 /100/ 3 Feb 25
/HKD 10 USBNUIMNSSU llazidN1sns=919n1sadnunolan
3410 Hang Seng Japan TOPIX 100 Index ETF — a\lr]uTu JAPAN10001 /1 /21 Jan 25
/HKD 100 usBnryJuvunalkny muABU TOPIX 100
3150 Global X Japan Global Leaders ETF — AnIdon JAP03/100/ 3 Feb 25
/HKD adnufuAuryJu 20 usenniisnelananan
AIUSzINA
3160 ChinaAMC MSCI Japan Hedged to USD ETF — JAPAN13/25/5 Jan 24
/HKD avnuluAurgduvunnlkny wleuloununouidediu
USD/JPY
2800 Tracker Fund of Hong Kong ETF — aunuluAuvunn HKO1/5/16 Nov 23
/HKD Trnyvovdouny muast Hang Seng HK13/20/3 Jan 24
2828 Hang Seng China Enterprises Index ETF — a\lr]uTu HKCEO1/15/16 Nov 23
/HKD ARuduvuInlnnynenn:ideulunaindouny munsl
HSCEI
3088 ChinaAMC Hang Seng Tech Index ETF — a\]r]uiu CNTECHO1 /5/26 Jul 22
/HKD AuinAlulagvosdununsl Hang Seng Tech
3032 Hang Seng Tech Index ETF — aunuluAuinAlulag HKTECH13/5/2 Jan 24
/HKD vunlrnnyvovdumunsl Hang Seng Tech
3110 Global X Hang Seng High Dividend Yield ETF - HSHD23/20/ 24 Jun 25
/HKD avnuluAuduwaguvunnlrnjvougodny.
3188 ChinaAMC CSI 300 — aunurulrny 300 uSBNIN CNO01/10/26 Jul 22
/HKD Junwuaulrny 1IKunNs:919AUIFSINANAIU

Notes: UL = Underlying Securities; CCY = currency; DR Issuers 80 = surAsnsdlng 01 = ua.Uonady 03 = ua.w1g 06 = ua.ifigsaunAaunns 13 = va.indlo
(UszinAlng) 19 = ua.Kneounn 23 = ua.sululoan 1ond ; Sources: SET, FSS, as of 21 Jul 2025
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https://www.fnsyrus.com/uploads/research/250528_QQQM19_QQQM-US.pdf
https://www.fnsyrus.com/uploads/research/2504_NDX01_3086HK.pdf
https://www.fnsyrus.com/uploads/research/250508_SP50001_3195HK.pdf
https://www.fnsyrus.com/uploads/research/250429_WORLD03_3422_HK.pdf
https://www.fnsyrus.com/uploads/research/250429_JAP03_3150_HK_optimize.pdf
https://www.fnsyrus.com/uploads/research/HSTECH_3088_HK_250709.pdf
https://www.fnsyrus.com/uploads/research/HSHD_3110_HK_250709.pdf
https://www.fnsyrus.com/uploads/research/250618_CN01_3188HK.pdf

Equity Focus ETFs (Continue)

FINANSIA

ALWAYS A STEP AHEAD

UL /CCY Underlying Description DR Ticker / DR:1UL / Inception
00915 KGI Taiwan Premium Selection High Dividend 30 TAIWANHD13/1 /17 Jan 25
/TWD — aunu 30 usenndN1s91eduwaguvoulandu
00952 KGI Taiwan Premium Selection Al 50 — 50 USGNA TAIWANAI13/1 /17 Jan 25
/TWD INvavoaunuanannssy Al Tulandu
3404 ChinaAMC MSCI India — avnuluAuvualxniia: INDIAO1 /2/21 Jan 25
/HKD NaNVaIdUIRYNII 150 USBN MUABU MSCI India
INDIAS iShares MSCI India Climate Transition — aunuiu INDIAESG19 /100 /24 Jul 24
/SGD duiRunii ESG Score gu

E1VFVN30 Dragon Capital Vietfund VN30 — avnulussi E1VFVN3001/1/18 Dec 18
/NND VN30 nuUs:naunde 30 usEninryvauidunuy

FUEVFVND VFMVN Diamond - aJQUTUﬁUI(_)'EJQUWUﬁUﬁﬂUﬂ'IW FUEVFVNDO1 /1 /31 Mar 21
/NND llazigve91NANISHioNSOIVOIAIBIA

Commodity Focus ETFs

UL /CCY Underlying Description DR Ticker / DR:1UL / Inception
GLD SPDR Gold Shares -ainulunayAinyusans GOLDUS19/300/ 22 May 25
/USD vAN:I08UlunaINansyd la:8aviuros USD

anuisngo-vagla 24 8oy

GSD SPDR Gold Shares — ainulunayAnyusansifiu GOLD19/ 1,000/ 25 Jun 24
/SGD luaunls ovrunouanaiu SGD
2840 SPDR Gold Trust — ainulunedAinuusans an GOLDO03 / 4,000/ 3 Feb 25
/HKD n:10gulunaindodny a:8ovienos HKD
3097 Global X S&P Crude Oil Futures — adr]uTuﬁtyryﬁ OIL03/10/3 Feb 25
/HKD n1sBavieunluaodnin a:nounisidagundagvou

saUATURU WTI

Notes: UL = Underlying Securities; CCY = currency; DR Issuers 80 = surAsnsdlng 01 = ua.Uonady 03 = ua.w1g 06 = ua.ifigsaunAaunns 13 = va.indlo
(UszinAlng) 19 = ua.Kneounn 23 = ua.sululoan 1ond ; Sources: SET, FSS, as of 21 Jul 2025
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