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Mitsubishi UFJ Financial Group, Inc.

MUFG
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* $7MMMU MUFG Jsusiovundn 50% Tutitiauwn
Vru:AGBT TOPIX UDNIWEIS1D 20% IﬂEJUIIS\l‘GE)
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® Valuation voy MUFG Usumsaavumunnmu
AONIDY Uovuuaun 1.3x P/B aanmmlaaa
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ALWAYS A STEP AHEAD
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Q© 8306 0P — MUFG19
Last Price 2,1 29 spy Last Price 4.7
Low/ High52W 1,310/ 2,248 Target Price 4.9
Target Price 2,225 (+4.4%) i

DR Tickers DR:UL
Market Cap. ﬁif,f'}ﬁ.gv MUFG19  100:1
Valuation 1.3x P/B
Quality 1.1% NIM
Dividend 2.8%

Notes: UL = Underlying, DR = Depositary Receipts, Target Price = Bloomberg Consensus NTM
Average d15U DR Tusouwans:nuimagne:iintuandnsianiuasu, P/B = Price to Book, NIM =
Trailing 12M Net Interest Margin, Dividend = Estimated NTM Dividend Yield;

Source: Bloomberg, FSS; as of 13 Aug 2025
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Japanese
Business o
Group 36% .
(s)
38 A’ 4.82 Global
Trillion JPY Business
Group

’ FY2025

AM & Wealth J

& 26%

Note: Japanese Business Group includes Japanese corporate-IB and Retail-Digital
Business, Global Business Group includes Global Commercial Banking-IB;
Source: Bloomberg, FSS Estimates; as of 13 Aug 2025
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Source: Bloomberg, FSS; as of 13 Aug 2025
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