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Market Review

November Volatility Rises
amid Fed Uncertainty
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Rate-Cut Bets Lift Gold
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2025: Gold & Vietham Lead;
Trade, Inflation Risk
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Major Asset Year-to-Date Performances, local currency returns (%YTD)
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Notes: US = S&P 500 Index, EU = STOXX 600, JP = TOPIX Index, CH-H = Hang Seng Index, CH-A = CSI 300 Index, IN = Bloomberg India L&M Index,
VN = VNI Index, TH = SET Index, TGB = Thai BMA All Government Bond TR Index, IG = Bloomberg Global Aggregate Credit, REIT = Bloomberg REIT &
Real Estate World Index, Gold = XAU, Oil = WTI, $/THB = USD against THB; Sources: Bloomberg, FSS
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Market Outlook

Al Bubble or Early-Stage
Supercycle?

dnSut 2026 IsTUs:I0UNSIEInANVoY
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China’s Structural Shift
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NuUN1AD&INIY la:818lug Advanced
Manufacturing, Al Hardware, Clean
Energy lla: Strategic Supply Chains

fulouneniASTIRUWasATU ARS9:
IfidryrnnsIngvuRIRusoluUNY
anannssula na:unusltivkuulA
Valuation vounainuSumogy

USD Outlook 2026: High
Volatility, Lower Trend

Iinoaanshsouriadlut) 2025 flKEANITU
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AndIIsINAnUlnoaasaounn U
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nalinoaasluIiuAIvu (2) nanNIsAad
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1a: (3) ulvurenisAnnoANTS
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1DgAUIWUVUUN SUIRYSINIY

Global Equity Indices and Currencies

%LCY %FX %YTDT

S&P 500 16.8 -6.4 9.3

STOXX 600 14 4.3 19

TOPIX 20.7 -6.4 13.1
Hang Seng 30 -7.9 19.8
CSI 300 16.5 -4.3 11.5
BB India 8.2 -13.3 -6.1
VNI 37.5 -11.4 21.8

Note: The highest return The lowest Return; %LCY = Price
returns year-to-date in local currency terms, %FX = The change in local
currencies against the Thai Baht YTD, %YTDT = Implied price returns
year-to-date in Thai baht; Sources: Bloomberg, FSS



11 December 2025
Finansia Global House View | DR Global Investor

FINANSIA

ALWAYS A STEP AHEAD

World Equity Views

There Are Always Bull
Markets Somewhere

natAruansga UnUnoswanauinuidu
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2026: Fundamentals Point
to Asia Leadership

Valuation nangiduds:iaudriryvost

2026 anSy Bov1en P/E gufiy 23x rin
1A Upside 911 nsvinu rfyJuil P/B
Weu 1.7x nomainrudun Valuation
duinnauwa P/E $19 16x i1 fnvaed
natnauasniiUyrniidosnouauisn
Tunisaswnilsnos Al Ta Anomanne:
ThyaAwuegauniueunm

Trim US, Add Japan, China

U 2025 1Tudirenisivaiiu U 2026 9:
I0utiikunsiUSsuifisu IsiBodinaine:
vaulURRIWALATVaINISaINUUANTU
Tugioun Valuation 10uAnUKAN nagns
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niswWumodvuvashuideaurunlis:ausamlugniBaidseuineu

Major Country/Region Equity Indices Performances (%) and Fundamental Matrices

Index %1M  %3M  %1Y %200D BETA P/E P/B ROE YLD
S&P 500 1.1 6.0 13.1 11 111 23 5.5 19.8 1.2
STOXX 600 2.5 4.8 11.2 5.3 71 15 2.3 13.8 3.1
FTSE 100 -0.2 4.8 16.3 7.2 48 14 2.3 15.1 3.3
Asia Pac -0.2 4.8 19.8 9.9 76 16 2.0 11.6 2.3
TOPIX 1.9 7.1 23.3 14.8 83 17 1.7 9.4 2.2
Hang Seng 0.6 2.6 33.4 6.4 73 12 1.4 9.7 3.0
CSI1 300 -2.0 2.6 15.4 10.3 36 16 1.8 10.8 2.5
India 1.7 4.6 3.6 5.3 41 23 3.7 14.9 1.3
VN Index 8.9 7.2 37.1 17.8 51 13 2.1 16.1 2.0
SET Index -2.2 0.6 -12.3 4.7 41 13 1.2 9.3 4.0

Notes: %1M/3M/1Y = Price performance in 1-month, 3-month, and 1-year respectively, %200D = % difference between the current price and the 200-day
moving average, BETA vs. WORLD Index (bps), P/E = Price-to-Next-Twelve-Month Earnings, P/B = Price-to-Book, ROE = Return on Equity, YLD = Expected
dividend yields (%pa), Sources: Bloomberg, FSS; AMisiou: wamoulinuluafmia:uanasuinuidssuineullfguduwanauinulusuinm
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Global Sector Views

Tech Leads, Staples Lag

U 2025 namAulansnunnFAniguonin
naonU Inenduiaulnidugundaiu
Technology +23% lla: Communication
+29% lIsIUUKANUNINATSANTIISY
la:AUAIAKIIATU Al
vru:AnguauATUs:9iwanauInuiigan
NwaUs:neunNsis:=aofonuISy
NAAUAMUAUNU Na:zrasgonwuaosdn
IounwUL Utilities USURDad -1.5%
NefioulBryu Valuation &d IRUAU
amsnisiaulnvavnlsiusunan

Al Effect — Winners and
Losers Will Diverge

na1AIRUNIWBEATUSN Al NS:NUSSH
TuinnAulud 2026 naunlads:losliBy

Tnsvasy Aodoansiazonannssy Ao
Tomald Al anfiunu IWUUS:aNSNW lia:
voneudnmissUiuuli veush
Technology 9:IRUNSINITUAURAUNU
la: Monetization ABAVU dounaun
Us=gnalEleimn Valuation 9:USufavu
1N FousolArlsWuAoiuasy

2026: Positive on Al
Beneficiaries

ISDIUINAD 3 naurnaniud 2026 Tann
Communication AMMN319:10 momentum
uon ANAISAIAUTNNIIINUOAVIY l1a:
msanfunu Industrials AlfioTauE9N
Al lla=n1savnulAsyasWugu veuzh
Healthcare Nduununa:auuu Valuation
RauInnaUWa WSoUISIKUUN
udMNSSUNISIY8A:WiIU191SNUIISA

narvignnalsiusu Al na:ns:918n1sadnuld Healthcare

Global Sector Equity Indices Performances (%) and Fundamental Matrices

Index %1M  %3M  %1Y %200D BETA P/E P/B ROE YLD
Technology -1.1 10.6 23.1 16.5 151 25 8.7 28.9 0.7
Communication 4.2 5.5 290.8 15.4 100 22 4.5 17.3 1.0
Con Disc -1.1 1.2 6.7 7.6 114 21 3.6 14.0 1.3
Financials 24 2.7 15.9 7.1 87 13 1.8 12.6 2.9
Industrials 0.2 3.8 16.5 8.5 102 22 3.8 15.6 1.7
Materials 5.8 6.0 171 12.2 94 16 2.0 11.8 2.3
Energy 3.5 5.9 5.5 7.6 60 15 1.7 11.4 3.8
Utilities -1.5 5.2 13.8 5.8 34 16 1.9 11.3 3.3
Con Staples 1.8 -2.3 1.8 -0.2 34 19 3.7 17.4 2.9
Healthcare 5.5 8.7 7.1 9.9 64 20 4.4 16.4 1.7

Notes: %1M/3M/1Y = Price performance in 1-month, 3-month, and 1-year respectively, %200D = % difference between the current price and the 200-day
moving average, BETA vs. WORLD Index (bps), P/E = Price-to-Next-Twelve-Month Earnings, P/B = Price-to-Book, ROE = Return on Equity, YLD = Expected
dividend yields (%pa), Sources: Bloomberg, FSS; AMisiou: wamoulinuluafmia:uanasuinuidssuineullfguduwanauinulusuinm



11 December 2025
Finansia Global House View | DR Global Investor

+INANSIA

ALWAYS A ST

DR Investor Strategy

The Expanded Universe

U 2025 nanm DR Ingvengnosioltiov i
31U0U DR s9U 231 KaNNSWe IWUTU
ogwdlUgNUNou laznseunauaunswe
91dJIN01 170 Us:iNn

DR Tuonannssunanilun=unnio
InAlulag duAMwWuiwoe nazn1siiu tuvru:
AveGolinnenduauAWuWos
InAlulad 1a:Foans wiouAuliiG DR Al
aundwgdwdaidu ETF ivuiuidu 32
nannNSwei nsounauﬁ\]msaanusw
Us:IinA nauamanrnssy suadnuinu U
QUENAUNSWEBUY VON9INAUSIEUSEN
IBUUDUA 1azNDJAN

Themes of 2025: Tech, New
Economy, Commodities

asUwa DR TunanAulngU 2025 Suiku
Us:nounoy (1) Al & Technology
Supercycle: AU Tech lla: Chipmakers

1ugiunnisiauln (2) New Economy
China & Robotics: Zunsweningonu
Insvasnwugnulndiazonannssulaing
[nniAu na: (3) Gold & Metals: Inlsvrnyu
2INAVWUWIUNUSTANERNS

Viu: nnaunn'lwamauunuuaﬂanaums
USIﬂﬂIIa SSﬂOﬂIﬂUIﬁlﬂ a:Noulsinnnu
mumur]uua-n'la\]zsa

Strategy 2026: Rotation

drsul 2026 1SIAAIISUAINUD:
AdeAEIAUUALULN IGovnuMsdeu
AvaIneaans azns:ia Al 1IJUIUDILUBY
Insvaduinuunanmsoltiod

AIUNagNSAUSIEAI Istulunns
Rotation daunaunisavnu 91NNau
UsuAovuiisd na: Valuation gv Tugndun
Ususoadiisy iswuguniansy na:Iginsy
nuulnsvas ikl Ineidmunelumy
AWIFSVINESOUVOIWOSH

Themes of 2025: Tech, New Economy, Commodities
Year-to-Date Top and Bottom 10 Equity Underlying in local currencies (%)

HOOD
HUAHONG
CHHONGQ

. 254
. 2511
I 207

BDX -13 .
KINGSOFT -15 .
KEYENCE -15 .

MNSO 18—
ADBE -22 [
FPTVN 26—

UNH -33 I

MEITUAN -35 -

NOVOB  -49 m
LULU  -50 D

LPGOLD N 188
VHM N 168
ZJIN . 149

POPMART I 145
PLTR I 140
HORIZON . 133
SUSHI . 128

Sources: Bloomberg, FSS; AMidiou: wanoulnulusfmia:uansuinuidssuineullngudguwanauinulusuinm
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DR Investor Shortlist

Day Session

CNTECHO1 (HSTECH ETF) Audu
nauAwli Hang Seng Tech 10U ETF
nanwuna1du anulunanessne

BIDUSO (Baidu) 4un Search Engine
nninauilagussii 1Ug Al-Cloud s=uu
vuvdnludm TUfun1swan Chips
SOFTBANK23 (Softbank Group) iJ

wasmavnuvulnlnny Vision Fund
iwulonndavnulusuaunAn

CHHONGQ19 (China Honggiao
Group) Ywano:=gituuselnny
nudltinrnlsizuln sreduwaaiiaue
DBS19 (DBS Bank) sunn1ssulinved
dunlus milsinsy dmsaJuwagunasi
nusltiunissnganiaue

Day and Night Session

SP500US80 (S&P 500 ETF) ﬁu
ansg< luasl S&P500 Nk SPYM
ETF Bovaulanunaigdunaninu

NVDAS80 (NVIDIA) gunasiaulnvoy
§sN9 Chip n1a: Al snglana:znnlsag
ugouimulngy nuouBod:=auln

GOOGB80 (Alphabet) Gun Al ndu
dodns N0IVgauni Chip noe TPU
RodNIIUUUNIWOEIASU Ecosystem
SPHLTHB80 (US Healthcare ETF) nau

usSMsavnwansge Usneliluny a:
Iuwuwoumuman

SANOFI80 (Sanofi) USBnenglsUsU
Uh Dwaninurignainkane ns:ia

snelfaiaue wiousnsiduwaay

BORUWUFIUANIINI=8OMI IUUNS=918NISaYNUNdlan

Depositary Receipts (DR) Performances (% THB) and Underlying Equity Fundamental Matrices

Ticker CCY %1M V30D P/E P/B YLD  Theme

CNTECHO1 HKD -7.1 30 23 2.7 0.8 China New Economy
BIDU8O HKD -8.1 57 18 1.0 0.0  China Com Services
SOFTBANK23 JPY N/A 108 14 2.0 N/A  Japan Holding Company
CHHONG19 HKD 0.0 61 13 2.1 2.0  China Aluminum Smelter
DBS19 SGD -2.2 15 13 2.2 5.9 Singapore High Dividend
SP500US80 usSD N/A 20 23 5.3 1.2  US Broad Market
NVDAS8O uUsD -7.8 60 26 30.8 0.0 US Semiconductors
GOOG80 uUsD 9.9 49 28 9.6 0.3 US Communication Services
SPHLTH80 USD N/A 24 19 5 1.7 US Healthcare
SANOFI80 usD -0.6 23 11 1.5 7.1 EU High Dividend

Note: CCY = Currency of Underlying Equity, %1M = Prices Change 1 Month, V30D = Price Volatility in 30 Days, P/E = Price to Next-Twelve-Month Earnings,
YLD = Expected Dividend Yields (%PA), P/B = Price to Book value; Sources: Bloomberg, FSS; Alfiou: wamaulnulusamia:uansuinuidSsuingudlagusgu
wanauinulusuAn
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Finansia House View: DR Global Investor

Strategic Views

Next 3m Next 12m Comments
Bonds szg:auilonalsumoiuannainfUnasunoIEeN
Equities Valuation g na1navdryryrrudsugnus:o=au
Alt Assets noNIDuVIathuu danu=aunswelaonie
us Valuation gu N1siiJovaiwans:numdIAsuIng
Europe n1sIJoulluwous::du uloUNENISAATAUUS:E:610
Asia IduadnuAUUlEUIENS:AUIASYINS18US:INA
Japan nsilasuilasulouneisuegnaiuuonuaniu
China-H rilsWugd 16 Valuation nauinAd 18Ug
China-A ulvurgatuauuniswaniuds:inFAdannainAu
India +1 Valuation gunsrinlsiaulng [E8oviuaaunuRuiu
Vietnam -1 nanaUsusovUISoInuUWUgIuSUnisUSUTUIdU EM
Technology +1 8u Al nuusiaitioy s Valuation guiliungoua:au
Com Services -1 nlsinulnnnsUs:gnald Al s Valuation Huso
Cons Disc. -1 auAnWuiWesiduugnnARUIINSIAMAUNUAGITU
Financials naunisRulnAmUIASYEA9 IiuasnuAuduwaduAy
Industrials Gilsruu9INNIsadnu Reshore Nolan
Materials +1 Us=IBun0Sgransasnunouiuwous::4u
Energy -1 ISUNAAU Oversupply lazIudltinwanuga:onn
Utilities +1 Issruu9INNIsadnulsya&uWugnu Data Center

Cons Staples

Healthcare

AUNUEIVUINNBNISANENST

flsWu Valuation Unaul? 1sis=39n1sfnfAuNISAn

Note: Negative Neutral

Positive; Strategic view (Negative / Neutral / Positive) is based on three factors, Macro, Valuation, Price momentum. In

next 3 months Macro and Price are major catalysts, while in 1 year, Valuation is added as the long-term anchor; +/— Strategic view reflects changes from the

latest Finansia Global House View; Source: FSS
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APPENDIX

American and European Equity DR Underlying

Information Technology (12/14)

Ticker Issuer DR:1UL Inception UL Underlying Description
AAPL 01 340 15 May 25 AAPL Apple Inc. — Ywarn iPhone, iPad, lla: Mac
80 1,000 29 Sep 21 us TAUSNAs i0S, iCloud l1a: App Store
03 3,000 1 Oct 25
ADBE 06 4,000 22May25 ADBE  Adobe Inc. — WUnn1u Creative Software liaz
03 4,500 1 Oct 25 us Cloud 18U Photoshop, lllustrator la: Acrobat
AMD 80 5,000 18 May 24 AMDUS Advanced Micro Devices Inc. — wam Chip
CPU/GPU &11iSu Computer lla: Data Center
ASML 01 1,200 16 Nov 23 ASML ASML Holding N.V. — Qd’unémv‘vuw Chip
NA vunidnaoginalulad EUV 97niuisasiaus
AVGO 80 5,000 18May24  AVGO  Broadcom Inc. — WwWmu Chip lnsyasny
us Wugau 1a: Software 9JANSIEU VMware
CRWD 80 1,000 10 Sep 25 CRWD CrowdStrike Holdings, Inc. — [Ijljﬁ Endpoint
06 5,000 26Sep25 us Security ns099uUloSd NuANAU 24/7
CSCO 06 800 26Sep25 CSCO  Cisco Systems Inc. — Wwanaunsniindovng
us Software Solutions l1a: Cybersecurity
DELL 19 1,000 15 Sep 25 DELL Dell Technologies Inc. — USBNWaRIAzIHUNE
us ADUWOINDS llazlnsuaswwuguINanSy«
MSFT 80 2,000 21 Jun 23 MSFT Microsoft Corp. — USUN Software & Clouds
01 3,400 15 May 25 us 1KusnN1s Windows, Office, Azure lazinAlulad
06 4,000 22 May25 Al-Solutions TughuanAlovAns
NVDA 80 200 21 Jun 23 NVDA  NVIDIA Corp. — gunsinu Al hardware IGUN1S
19 250 22 May 25 us 9oNIiuU GPU d1nsu Data Center WU
01 340 15 May 25 InAlulad Blackwell Architecture lla: Gaming
06 1,500 26 Sep 25
03 1,500 1 Oct 25
ORCL 19 1,000 15 Sep 25 ORCL  Oracle Corp. — flAuSN1s Database Software
06 2,500 26 Sep 25 us drSuavAnsIBu Fusion ERP l1a: NetSuite
PANW 80 1,000 10 Sep 25 PANW  Palo Alto Networks, Inc. — gjuinnu Network
us & Cloud Security TAUSNAS Firewall 9uANS

Notes: UL = Underlying Securities; DR Issuers Codes: 80 = Krung Thai Bank Public Co., Ltd. 01 = Bualuang Securities Public Co., Ltd. 03 = Pi Securities Public
Co., Ltd. 06 = Kiatnakin Phatra Securities Public Co., Ltd. 11 = KASIKORN Securities Public Company Limited 13 = KGI Securities (Thailand) Public Co., Ltd. 19 =
Yuanta Securities (Thailand) Co., Ltd. 23 = InnovestX Securities Co., Ltd. 24 = Finansia Syrus Securities Co., Ltd; Source: SET, FSS 10


https://www.settrade.com/th/research/analyst-research/dr/80976-dr-fssia-aapl80
https://www.settrade.com/th/research/analyst-research/dr/84668-dr-fnsyrus-amd80
https://www.settrade.com/th/research/analyst-research/dr/86587-dr-fnsyrus-asml01
https://www.settrade.com/th/research/analyst-research/drx/79348-drx-fssia-avgo80x
https://www.settrade.com/th/research/analyst-research/dr/90399-dr-fnsyrus-msft80
https://www.settrade.com/th/research/analyst-research/dr/91306-fnsyrus-nvidia-gpu-growth-stock
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Information Technology (14/14)

Ticker Issuer DR:1UL Inception UL Underlying Description
PLTR 03 1,500 1 Oct 25 PLTR Palantir Technologies Inc. — USBN Software -
06 1,500 26 Sep 25 us Al 31As:H Big Data d&nSUNIASY llazionsu
SNOW 06 2,000 26 Sep 25 SNOW  Snowflake Inc. — uSun Cloud-Software
us TRusSNsdAIfU 1a:31Ins :Hioya
Communication Services (6)
Ticker Issuer DR:1UL Inception UL Underlying Description
DISNEY 19 200 22May25 DISUS  Walt Disney Co. - flAusN1snow0uInuASy
VRS 9VANIIUSURARAY Disney, Pixar, Marvel
GOOGL 01 340 15May25 GOOG  Alphabet Inc. — gunsu Search Engine,
03 2,000 1 Oct 25 us Tuyruneeulad (Class GOOGL 9:ijansoon
GOOG 80 2,000 21 Jun 23 1509 vru=N GOOG Iuidansooniden)
META 01 3,400 15 May 25 META  Meta Platforms Inc. — WWsJu1 Facebook,
80 8,000 7 Feb 24 us Instagram, WhatsApp liazinalulag VR/AR
06 8,000 22 May 25
NFLX 80 1,000 7 Feb 24 NFLX  Netflix Inc. — uUIMIUUSNAS Streaming Wan
06 1,000 22 May 25 us lla=91rugdodans:na:Aou0uIinunalan
RBLX 06 1,200 26 Sep 25 RBLX Roblox Corp. — usBninuaoaulau na:
us Metaverse NIURIAIEaSwaz1auinulsiou
SPOT 06 8,000 26 Sep 25 SPOT Spotify Technology S.A. — Streaming App U
us un9nadinu Tiusn1swaiwag-Podcast
Consumer Discretionary (2/11)
Ticker Issuer DR:1UL Inception UL Underlying Description
AMZN 01 340 15 May 25 AMZN Amazon.com Inc. — QTﬁU§mS E-commerce
80 4,000 7 Feb 24 us Platform 11a: Cloud Computing snglxnjuinu
06 4,000 22 May 25 Amazon Web Services
BKNG 80 50,000 7 Feb 24 BKNG Booking Holdings Inc. — usn1svaulsulisu rﬁo
03 60,000 1 Oct 25 us 1nSoyTU NavINgoWU Booking.com, Agoda

Notes: UL = Underlying Securities; DR Issuers Codes: 80 = Krung Thai Bank Public Co., Ltd. 01 = Bualuang Securities Public Co., Ltd. 03 = Pi Securities Public
Co., Ltd. 06 = Kiatnakin Phatra Securities Public Co., Ltd. 11 = KASIKORN Securities Public Company Limited 13 = KGI Securities (Thailand) Public Co., Ltd. 19 =

Yuanta Securities (Thailand) Co., Ltd. 23 = InnovestX Securities Co., Ltd. 24 = Finansia Syrus Securities Co., Ltd; Source: SET, FSS

11


https://www.settrade.com/th/research/analyst-research/dr/90401-dr-fnsyrus-goog80
https://www.settrade.com/th/research/analyst-research/dr/90401-dr-fnsyrus-goog80
https://www.settrade.com/th/research/analyst-research/dr/90402-dr-fnsyrus-meta80
https://www.settrade.com/th/research/analyst-research/dr/86593-dr-fnsyrus-nflx80
https://www.settrade.com/th/research/analyst-research/dr/90398-dr-fnsyrus-amzn80
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ALWAYS A STEP AHEAD

Consumer Discretionary (11/11)

Ticker Issuer DR:1UL Inception UL Underlying Description
FERRARI 80 10,000 9 Oct 24 RACE  Ferrari N.V. - JWansnoum Sport 91NdmM1a
IM Iduaussnu: lIlAzNTWAaNUNIS:AU Premium
HERMES 80 10,000 1 Oct 24 RMSFP  Hermes International SCA - IUSUAKSYIN
WSuIAa wanns:1J1 Uarou 1a:duAn premium
LULU 06 2,000 26 Sep 25 LULU Lululemon Athletica Inc. — USUN Sportwear
us NIAUAT IUUIFoW-9UNsiluA:zIa=WRIUE
LVMH 01 1,600 16 Nov 23 MC FP  Moet Hennessy Louis Vuitton SE - NguUauAn
nsNWSuIAE na:glsundn 75 usus
MELI 06 25,000 26 Sep 25 MELI Mercado Libre Inc. — E-commerce l1a:
us Fintech Buunfunnina=AuaIuSN
NIKE 80 2000 18May24 NKEUS NIKE Inc. - 99NIUU WaR lla:9mungidonin
souiNn na=aunsnifiw ilusus Nike
ONON 03 500 1 Oct 25 ONON  On Holding AG — USBn Sport Wears &rys1i
us adnisosaufgImLngsauIrindg On Cloud
SBUX 80 2,000 7 Feb 24 SBUX  Starbucks Corp. - Sqtuninws:aulan 991une
us INSOUAL llazVoud N davanatous:inFnolan
TSLA 01 340 15May25  TSLA  Tesla Inc. — ywansnounlwwn ia: Battery
03 3,000 1 Oct 25 us yunisweuuninalulagsnauslSauiu
80 5,000 29 Sep 22
Financials (3/9)
Ticker Issuer DR:1UL Inception UL Underlying Description
BAC 03 500 10ct25 BACUS Bank of America Corp - SUTAMISWIUBE
ansgd IluduiBounna lla: Digital Banking
BRKB 80 10,000 17 Jun 24 BRK/B Berkshire Hathaway Inc. — uS3n Holdings iU
us ssNananAous:Nune 1a:n1sainu
GSUS 06 7,000 26 Sep 25 GSUS  The Goldman Sachs Group Inc. — sunASIo

nisavnuluarsg« 1UulhUsSNTs IB la: Wealth

Notes: UL = Underlying Securities; DR Issuers Codes: 80 = Krung Thai Bank Public Co., Ltd. 01 = Bualuang Securities Public Co., Ltd. 03 = Pi Securities Public
Co., Ltd. 06 = Kiatnakin Phatra Securities Public Co., Ltd. 11 = KASIKORN Securities Public Company Limited 13 = KGI Securities (Thailand) Public Co., Ltd. 19 =
Yuanta Securities (Thailand) Co., Ltd. 23 = InnovestX Securities Co., Ltd. 24 = Finansia Syrus Securities Co., Ltd; Source: SET, FSS 12


https://www.settrade.com/th/research/analyst-research/drx/79349-drx-fssia-nike80x
https://www.settrade.com/th/research/analyst-research/dr/90400-dr-fnsyrus-tsla80
https://www.settrade.com/th/research/analyst-research/dr/88092-dr-fnsyrus-brkb80
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Financials (9/9)
Ticker Issuer DR:1UL Inception UL Underlying Description
HOOD 06 1,000 26 Sep 25 HOOD  Robinhood Markets Inc. — Platform §OV’1EJF1:U
us lla: Crypto 9MN&ansSgd IUUaNAS1880Y
JPMUS 19 500 22 May25 JPMUS JPMorgan Chase & Co — SUNANSWITUBE
06 3,000 22 May 25 dUAU 1 vouansgd IUUduUIBossNv lla: IB
MA 80 10,000 18May24 MAUS Mastercard Inc. - dunu 2 Tussiaindovignis
$1s:U venussnag B2B Payments
MS 06 1,500 22 May 25 MS US  Morgan Stanley - Investment Bank 210N
ansyd ILuusN1s Capital Markets l1a: Wealth
NDAQ 06 1,000 22May25 NDAQ Nasdaq Inc. - usBninAlulagnisiiu nssie
us Exchange usnisanuveoyadnsunisainu
VISA 80 8,000 18 May 24 V US Visa Inc. — duau 1 vadlanaiuinSoviens
06 8,000 22 May 25 $1s:13U 1UU Debit-Credit na: Digital Payment
Industrials (2)
Ticker Issuer DR:1UL Inception UL Underlying Description
GRAB 80 10 10 Sep 25 GRAB  Grab Holdings Ltd. - Super-app 21n&auAlUs
us wauusNIsInuNT dvanas IUfunsiiu
UBER 06 1,000 26 Sep 25 UBER Uber Technologies Inc. — Super-App 21N
us ansyd TusnasiISonsn na:zdvonis
Consumer Staples (2/6)
Ticker Issuer DR:1UL Inception UL Underlying Description
COSTCO 19 1,000 22 May 25 COSsT Costco Wholesale Corp. — USBNANEVIVU
us aungn vagaunnalu nazomis
ESTEE 80 3,000 18 May 24 ELUS  The Estee Lauder Companies Inc. — uSun

Indoudno skincare Unrou I9VoulUSUS
AVIBU Estee Lauder, Clinique, MAC, La Mer

Notes: UL = Underlying Securities; DR Issuers Codes: 80 = Krung Thai Bank Public Co., Ltd. 01 = Bualuang Securities Public Co., Ltd. 03 = Pi Securities Public
Co., Ltd. 06 = Kiatnakin Phatra Securities Public Co., Ltd. 11 = KASIKORN Securities Public Company Limited 13 = KGI Securities (Thailand) Public Co., Ltd. 19 =
Yuanta Securities (Thailand) Co., Ltd. 23 = InnovestX Securities Co., Ltd. 24 = Finansia Syrus Securities Co., Ltd; Source: SET, FSS 13


https://www.settrade.com/th/research/analyst-research/dr/92375-fnsyrus-dr-lifestyle-ecosystem-grab80
https://www.settrade.com/th/research/analyst-research/dr/87295-dr-fnsyrus-jpmus19
https://www.settrade.com/th/research/analyst-research/dr/87297-dr-fnsyrus-ma80
https://www.settrade.com/th/research/analyst-research/dr/87296-dr-fnsyrus-ms06
https://www.settrade.com/th/research/analyst-research/dr/88093-dr-fnsyrus-ndaq06
https://www.settrade.com/th/research/analyst-research/dr/87298-dr-fnsyrus-visa80
https://www.settrade.com/th/research/analyst-research/dr/81521-dr-fssia--estee80
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Consumer Staples (6/6)
Ticker Issuer DR:1UL Inception UL Underlying Description
KO 80 1,000 17Jun24 KOUS The Coca-Cola Co. - wanla:s1muneindoviiu

N19lAUSUAIBU Coke, Fanta 1a: Costa

LOREAL 80 10,000 9 Oct 24 ORFP  L'Oreal S.A. — UsBnIndoydnoF LG
wannNurigIai Ifuwy na:pogus:aulan

MNST 06 700 26 Sep 25 MNST Monster Beverage Corp. — Wanlla:z911une
us INSOUALYNIAVIUSURA Monster 9INansgd
PEP 80 5000 17Jun24 PEPUS PepsiCo Inc. — uanomsiiazindouiu

I9TVaVIIUSUR Pepsi, Lay’s, Gatorade, Quaker

Healthcare (8)
Ticker Issuer DR:1UL Inception UL Underlying Description
ABBV 19 1,000 15 Sep 25 ABBV  AbbVie Inc. — Biotech 9MNanSyd d9glazwan
us €108 Humira, Botox lIa:g16ulzISy
BDX 06 3,000 22 May 25 BDX Becton, Dickinson and Co - wanaunsmi
us NISIWNEanSgd 15U IVU3RY INSONLOWIAA
JNJ 03 2,000 10ct25  JNJUS  Johnson & Johnson - uSBnIosnmu7i aunsod
NISIWNG lazguAEvVNIW 15U Tylenol
LLY 80 20,000 11 Mar25 LLY Eli Lilly and Co. — USBNINABNSSUINEHSTH

us wanuSnunlsniu1ronu (Mounjaro,
Zepbound) NUAUAU llazuzISy

NOVOB 80 1,000 9 Oct 24 NOVOB Novo Nordisk A/S — US3n Biotech 29N
DC IAUUISN Wane1SNuIIuIKoU [sndou
(Ozempic, Wegovy) llazgasluuunin

PFIZER 19 50 22May25 PFEUS Pfizer Inc. — USBNIOBNUrilazdnsu boninu
AUUINNSSUEIBONIW llazdnBUlsARnIBo

SANOFI 80 1,000 9 Oct 24 SANFP  Sanofi S.A. — Indsnssus:aulananusuiFa
IUWRIUNEIAUNTIW-NIIAUNU dABUlVKIA

UNH 19 2,000 22 0ct25 UNHUS UnitedHealth Group Inc. — usdnus:nuiia:
USNISAUNTSAIIAGVNIWEHST

Notes: UL = Underlying Securities; DR Issuers Codes: 80 = Krung Thai Bank Public Co., Ltd. 01 = Bualuang Securities Public Co., Ltd. 03 = Pi Securities Public
Co., Ltd. 06 = Kiatnakin Phatra Securities Public Co., Ltd. 11 = KASIKORN Securities Public Company Limited 13 = KGI Securities (Thailand) Public Co., Ltd. 19 =
Yuanta Securities (Thailand) Co., Ltd. 23 = InnovestX Securities Co., Ltd. 24 = Finansia Syrus Securities Co., Ltd; Source: SET, FSS 14


https://www.settrade.com/th/research/analyst-research/dr/81525-dr-fssia-lly80
https://www.settrade.com/th/research/analyst-research/dr/88314-dr-fnsyrus-novob80
https://www.settrade.com/th/research/analyst-research/dr/92734-dr-fnsyrus-pfizer19
https://www.settrade.com/th/research/analyst-research/dr/81520-dr-fssia-ko80
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Hong Kong and Asia Pacific Equity DR Underlying

Information Technology (12/12)

Ticker Issuer DR:1UL Inception UL Underlying Description
ADVANT 23 1,477 13Nov25 6857 JP Advantest Corporation — Qwﬁmm%unmaau
Chip 99neyJu Luidus:uunngou Chip
Uszansnwgudnsuanarnssusuunalan
FPTVN 19 10 12Dec24 FPTVN  FPT Corporation — UsBninalulagguunain
11 50 16 Sep 25 I3AUIY ASOUAGUUSNTS IT INnsAuUNAL 11a:
NISANYN
HORIZON 23 16 13 Nov 25 9660  Horizon Robotics Inc. — gisunnAlulagvuy
HK anludAnnSusneurlneaisiudouny
HUAHONG 23 70 21 Aug 25 1347 Hua Hong Semiconductor Limited — wam
HK Chip g1ugus nazounsni loT 9nNUs:INAIU
KEYENCE 23 5,650 13Nov25 6861JP Keyence Corporation — Wans:uu
Automation Isuuu Sensor l1a: Laser Vugy
LENOVO 13 20 18 Nov25 992 HK  Lenovo Group Limited — lAuSN1s Solutions
InAlulad na:zywam Computer s:AUaINA
SENSE 23 4 13 Nov 25 20 HK SenseTime Group Inc. — uUSyN Al guvediu
WrJUN Facial Recognition laziwanwosu Al
SMIC 23 85 21 Aug25 981 HK  Semiconductor Manufacturing International
13 150 19 Nov 25 Corporation — wasn Chip s1elnnjvovdu
SUNNY 19 100 2 Sep 25 2382 Sunny Optical Technology Co Ltd — Wwam
HK laudndavijofio la:gUnsni Optic Ijugngy
TEL 23 2,710 13Nov25 8035JP Tokyo Electron Ltd. — ywangunsniwam Chip
s1elrnyancydu 1IB9sI0yRUNISWan Wafer
VENTURE 19 100 28 Feb24 VMSSP  Venture Corporation Limited — wanounsni
Electronic l1a: Al Solutions 9navAlUS
XIAOMI 80 10 22 Jul 22 1810  Xiaomi Corp - Wunnalulagandu wania:an
19 20 22 Jun 25 HK 918 Smartphone 9UNsM electronics lia:
01 44 15 May 25 nnavvenussnallg EV
13 50 17 Jun 25
23 83 13 Nov 25

Notes: UL = Underlying Securities; DR Issuers Codes: 80 = Krung Thai Bank Public Co., Ltd. 01 = Bualuang Securities Public Co., Ltd. 03 = Pi Securities Public
Co., Ltd. 06 = Kiatnakin Phatra Securities Public Co., Ltd. 11 = KASIKORN Securities Public Company Limited 13 = KGI Securities (Thailand) Public Co., Ltd. 19 =
Yuanta Securities (Thailand) Co., Ltd. 23 = InnovestX Securities Co., Ltd. 24 = Finansia Syrus Securities Co., Ltd; Source: SET, FSS 15


https://www.settrade.com/th/research/analyst-research/dr/86589-dr-fnsyrus-fptvn19
https://www.settrade.com/th/research/analyst-research/dr/91219-dr-fnsyrus-smic23
https://www.settrade.com/th/research/analyst-research/dr/90678-dr-fnsyrus-xiaomi80
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Communication Services (10)

Ticker Issuer DR:1UL Inception UL Underlying Description
BIDU 01 44 15 May 25 9888 Baidu, Inc. — QTﬁU§mS Search Engine 213U
80 100 21 Jun 23 HK N1aIWsuuUA Al 1azs:uulSAuvu Apollo Go
06 100 17 Oct 25
23 210 13 Nov 25
CHMOBILE 19 100 22 Apr 25 941 HK  China Mobile Limited — gjIiUSN1sInSov1e
InsfAwniidofio Insyaswiwugnu Digital 9an3u
KINGSOFT 23 60 13 Nov 25 3888 Kingsoft Corp Ltd. — WWsuu1 Software
HK 9uANS AOUaonNY lla: Online Game
KUAISH 80 100 10 Sep 25 1024 Kuaishou Technology — Platform Short-
06 100 17 Oct 25 HK video lla: livestreaming snelnnyvoddu
23 140 21 Aug 25
NETEASE 80 100 15 Mar 23 9999  NetEase Inc — wruninuaaulauvaniu i
HK INUERY 18U Identity V, Knives Out, Onmyoji
NINTENDO 19 100 20May 24 7974 JP Nintendo Co., Ltd. — U§Gnlnumnf§iQu WHJUN
23 1,130 13 Nov 25 Inus:Aulanigu Super Mario lia: Animal
Crossing lla:z1nSadiNu Nintendo Switch 2
SINGTEL 80 10 1 Apr 24 ST SP Singapore Telecommunications Limited — i
KusnasinsAuuALvVUNIRTKHEYTuFIAIUS 19130
lla:00dInsIay
SOFTBANK 23 2,110 13Nov25 9984 JP  SoftBank Group Corp. — NauusEnn1sainu
na:inAlulagnitiussNaudNNSSUTUE]
TENCENT 80 100 26Jun22 700 HK  Tencent Holdings Limited — lAUSN1s
19 200 22 Apr 25 WeChat USN1SN1SWU WeChat Pay lla:=waun
01 440 19 May 25 InudaulauBuun 15U PUBG Mobile
13 500 17 Apr 24
06 1,000 17 Oct 25
TME 23 160 13 Nov 25 1698 Tencent Music Entertainment — Platform
HK ansuiwadsielrngvaddu 1Isu QQ Music

Notes: UL = Underlying Securities; DR Issuers Codes: 80 = Krung Thai Bank Public Co., Ltd. 01 = Bualuang Securities Public Co., Ltd. 03 = Pi Securities Public
Co., Ltd. 06 = Kiatnakin Phatra Securities Public Co., Ltd. 11 = KASIKORN Securities Public Company Limited 13 = KGI Securities (Thailand) Public Co., Ltd. 19 =

Yuanta Securities (Thailand) Co., Ltd. 23 = InnovestX Securities Co., Ltd. 24 = Finansia Syrus Securities Co., Ltd; Source: SET, FSS
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Consumer Discretionary (11/18)

Ticker Issuer DR:1UL Inception UL Underlying Description
ANTA 23 160 13 Nov 25 2020  ANTA Sports Products — JWanaUANASIsY
13 170 18 Nov 25 HK N1gIIa:zsavINNWI Gwasalusuanvluus:ine
llaz;19Us:INA 18U ANTA, FILA 11a: Descente
BABA 01 44 15 May 25 9988 Alibaba Group Holdings Ltd. — [Ijlj'l E-
80 100 23 Feb 22 HK commerce lia: Cloud duau 1 Tudu Jeuu
06 100 17 Oct 25 USussnog Al-driven wiuunluina Qwen wam
23 150 24 Jun 25 Chip Al Iwalasvasiwugiu Cloud
13 250 17 Apr 25
BYDCOM 01 440 15 May 25 1211 BYD Co., Ltd — wan Battery llazsneus EV
80 1,000 22 Jul 22 HK vgnegs:=uuvua nazlnsvasawugau
GEELY 80 10 10Sep25 175HK  Geely Automobile Holdings Ltd.- uSUnwan
06 25 17 Oct 25 SNYUAIINIUIUSUR Geely Zeekr, Lotus
HAIERS 19 10 22 Apr 25 6690  Haier Smart Home Co., Ltd. — wansidu
HK InSaBNEN az1nSavlEBIwwATudiu
HONDA 19 100 58Sep 24 7267 JP  Honda Motor Co., Ltd. — Qwémmuuurﬁ
dnysiarydu 1IRUAIUNISWANSNINSYIULURA
JD 80 100 11 Mar 25 9618  JD.com, Inc. - E-commerce $18lnnyandu
HK vigdauAnoauladia: Logistics ASUIIAS
LPGOLD 13 1,000 18 Nov 25 6181 Laopu Gold Co., Ltd. — Qwﬁm—‘{;’lhlj'lﬂ
HK InSayUs=AuNavAIATUNIWEIVaIUS:INADU
MEITUAN 80 100 11 Mar 25 3690  Meituan — gjIAUSNAS Delivery 9111s vouls
19 300 22 Apr 25 HK lla: Lifestyle Platform Asuavasiudu
MNSO 80 10 10 Sep 25 9896 Miniso Group Holdings Ltd. - WAnJanveould
HK 23U MulAusus Miniso n1a: Top Toy
MWG 19 10 6 Mar 25 MWG Mobile World Investment Corporation —
11 25 16 Sep 25 VN $ruAdanidono la:5"ua:AoNgd ANIDYAUIY

Notes: UL = Underlying Securities; DR Issuers Codes: 80 = Krung Thai Bank Public Co., Ltd. 01 = Bualuang Securities Public Co., Ltd. 03 = Pi Securities Public
Co., Ltd. 06 = Kiatnakin Phatra Securities Public Co., Ltd. 11 = KASIKORN Securities Public Company Limited 13 = KGI Securities (Thailand) Public Co., Ltd. 19 =
Yuanta Securities (Thailand) Co., Ltd. 23 = InnovestX Securities Co., Ltd. 24 = Finansia Syrus Securities Co., Ltd; Source: SET, FSS 17


https://www.settrade.com/th/research/analyst-research/dr/90675-dr-fnsyrus-baba80
https://www.settrade.com/th/research/analyst-research/dr/90676-dr-fnsyrus-bydcom80
https://www.settrade.com/th/research/analyst-research/dr/91217-dr-fnsyrus-jd80
https://www.settrade.com/th/research/analyst-research/dr/90995-dr-fnsyrus-meituan80
https://www.settrade.com/th/research/analyst-research/dr/92376-fnsyrus-dr-mnso80
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Consumer Discretionary (18/18)

Ticker Issuer DR:1UL Inception UL Underlying Description
POPMART 80 100 11 Mar 25 9992 Pop Mart International Group Limited —
23 420 13 Nov 25 HK ywania:9rungvoviaud:au na:naovgu iU
wannuriiruagnd Labubu, Crybaby
SANRIO 23 680 13Nov25 8136JP Sanrio Co. — USBndonouduiivia:iinveu
avansfoa:Asm1q 9NrgJdu 191vovavans
Hello Kitty na: My Melody
SONY 80 200 17Jun24 6758 JP  Sony Group Corporation — wanaunsai
Electronics lia=gonawuuinvenegdu
SUSHI 23 664 13Nov25 3563 JP Food & Life Companies Ltd. — I97voJllUSUR
“Sushiro” $ugBanowausuunidaivanolan
TOYOTA 80 100 17Jun24 7203 JP  Toyota Motor Corporation — WWaNSNYUA
dunu 1 vourydu ganviganmuds:ind 75%
TRIPCOM 80 1,000 11 Mar 25 9961 Trip.com Group Limited — Platform 29v
23 1,000 13 Nov 25 HK Isviisu NMSNavINgoASUIISINIU
UNIQLO 80 1,000 17Jun24 9983 JP  Fast Retailing Co., Ltd. — IFvouususiZow

Uniglo 9ncgdu Gsneliinanannsinads:ins

Notes: UL = Underlying Securities; DR Issuers Codes: 80 = Krung Thai Bank Public Co., Ltd. 01 = Bualuang Securities Public Co., Ltd. 03 = Pi Securities Public
Co., Ltd. 06 = Kiatnakin Phatra Securities Public Co., Ltd. 11 = KASIKORN Securities Public Company Limited 13 = KGI Securities (Thailand) Public Co., Ltd. 19 =
Yuanta Securities (Thailand) Co., Ltd. 23 = InnovestX Securities Co., Ltd. 24 = Finansia Syrus Securities Co., Ltd; Source: SET, FSS 18


https://www.settrade.com/th/research/analyst-research/dr/89886-dr-fnsyrus-popmart80
https://www.settrade.com/th/research/analyst-research/dr/78070-dr-fnsyrus-tripcom80
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Financials (11)

Ticker Issuer DR:1UL Inception UL Underlying Description
AlA 19 100 5 Sep 25 1299 AIA Group Limited — uSBnUs:AuvINdodny
06 100 17 Oct 25 HK AsounaumaInUs=NUNoIRIBuSoUfiving
23 130 21 Aug 25
CMBANK 23 90 13 Nov 25 3968 China Merchants Bank Co. Ltd. — su1n1s
HK WAEUBEVaUIU IUUUSNISNNNISINUASUDIDS

Aus8EoBNa:anANS s

DBS 19 100 22 Aug24 DBSSP DBS Group Holdings Ltd. — sw.8ufauU 1 vou
aunlus 1tu Digital Banking llazanA1s1ggog
HKEX 23 777 21 Aug25 388HK Hong Kong Exchange and Clearing Limited —
AUgNaWMaIANUIA:S:uUE1S:SIATVOIGoINY
ICBC 19 10 2 Sep 25 1398 Industrial and Commercial Bank of China —
06 10 17 Oct 25 HK sW. vuAlKnj2IN3uU USNISNISNUASUDIS
MUFG 19 100 5 Sep 24 8306 JP  Mitsubishi UFJ Financial Group, Inc. —
su1ASEYJudUAU 1 USNISNISNUASUINDS
PINGAN 01 44 15 May 25 2318 Ping An Insurance Group, Ltd. — uSsn
80 100 15 Mar 23 HK Js=nungdounuinisnatndumau 1 voviu
SGX 19 100 220ct25 SGXSP Singapore Exchange Ltd -nainnannswe
aunlus iwanwosuBav1gnU UBUR DUWUS
SMFG 19 100 29 May 24 8316 JP  Sumitomo Mitsui Financial Group, Inc. —
nausw.rydu iduduisoavAnsiia:niAioNsu
UOB 19 100 22 Aug24 UOBSP United Overseas Bank Limited — sw.dunlUS
IGUlAUSN1sanNAssA9 lla: SMEs
VCB 19 10 6 Mar 25 VCBVN  Vietcombank — SW.9UAU 1 VouIdgAUIU
11 25 16 Sep 25 TAusN1sAsUY9S ItussNeselnny

Notes: UL = Underlying Securities; DR Issuers Codes: 80 = Krung Thai Bank Public Co., Ltd. 01 = Bualuang Securities Public Co., Ltd. 03 = Pi Securities Public
Co., Ltd. 06 = Kiatnakin Phatra Securities Public Co., Ltd. 11 = KASIKORN Securities Public Company Limited 13 = KGI Securities (Thailand) Public Co., Ltd. 19 =
Yuanta Securities (Thailand) Co., Ltd. 23 = InnovestX Securities Co., Ltd. 24 = Finansia Syrus Securities Co., Ltd; Source: SET, FSS 19


https://www.settrade.com/th/research/analyst-research/dr/92730-dr-fnsyrus-dbs19
https://www.settrade.com/th/research/analyst-research/dr/89887-fnsyrus-mufg19
https://www.settrade.com/th/research/analyst-research/dr/92732-dr-fnsyrus-pingan80-pingan80-pingan01
https://www.settrade.com/th/research/analyst-research/dr/89885-dr-fnsyrus-smfg19
https://www.settrade.com/th/research/analyst-research/dr/90097-dr-fnsyrus-uob19
https://www.settrade.com/th/research/analyst-research/dr/90098-dr-fnsyrus-vcb19
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Industrials (6)
Ticker Issuer DR:1UL Inception UL Underlying Description
CATL 80 100 24 Jun 25 3750 Contemporary Amperex Technology Co.,
23 250 23 Jun 25 HK Ltd. — gjun Battery Lithium d1Su EV 99n3u
01 440 10 Sep 25
ITOCHU 19 10 2Sep25 8001 JP Itochu Corporation - ngun1sAnrgUu
AsaunauauA NIl Tufivwavu nazinalulag
MITSU 19 100 58Sep 24 7011 JP  Mitsubishi Heavy Industries, Ltd. — uSugn
Wanwawu 91N1AgIU lla:s:uudaunuus:ing
SIA 19 10 19 Sep 23 SIASP  Singapore Airlines Limited — @1gn1suu
aunlus shelnnanu1anNINgobus:rnoUS:INA
STEG 19 10 19 Feb 24 STESP  Singapore Tech Engineering Ltd — uSun
JA9NSSU lla: Tech Solutions vovauAIUS
UBTECH 23 250 13 Nov 25 9880  UBtech Robotics - WrJUNIAzWARKUYUR
HK 99059:91N3u LyltuinAlulad Humanoid
Materials (3)
Ticker Issuer DR:1UL Inception UL Underlying Description
CHHONGQ 19 10 2 Sep 25 1378 China Honggiao Group Ltd. — hu-1089
HK ywano:ailituusielhnnjdounu 1 vadlanandu
HPG 19 10 3Sep25 HPGVN Hoa Phat Group JSC - fuaninandnsu
neaswsiulnnynanveogidonuiy
ZIJIN 80 10 11 Nov 25 2899 Zijin Mining Group Co Ltd - Jo3u USBNIKTOY
13 60 19 Nov 25 HK Is3u s1elknginidounadAn naviind aIngy
Energy (1)
Ticker Issuer DR:1UL Inception UL Underlying Description
PETROCH 80 1,000 11Nov25 857 HK PetroChina Co Ltd - USBNWaNURTHNYAER

voudu Aidiussiouindulia:insAsuoIs

Notes: UL = Underlying Securities; DR Issuers Codes: 80 = Krung Thai Bank Public Co., Ltd. 01 = Bualuang Securities Public Co., Ltd. 03 = Pi Securities Public
Co., Ltd. 06 = Kiatnakin Phatra Securities Public Co., Ltd. 11 = KASIKORN Securities Public Company Limited 13 = KGI Securities (Thailand) Public Co., Ltd. 19 =

Yuanta Securities (Thailand) Co., Ltd. 23 = InnovestX Securities Co., Ltd. 24 = Finansia Syrus Securities Co., Ltd; Source: SET, FSS
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Utilities (2)
Ticker Issuer DR:1UL Inception UL Underlying Description
GASVN 11 25 16Sep25 GASVN PetroVietnam Gas JSC — USENfNsvay
13uAUIU NMsshanulpsvaswivugiu LNG
SClI 19 30 220ct25 SCISP  Sembcorp Industries Ltd - USBNwadu
aunlUs Itiu renewables gas lla: utility
Real Estate (1)
Ticker Issuer DR:1UL Inception UL Underlying Description
VHM 19 10 3Sep25 VHMVN Vinhomes JSC — 9&In18UNSWEI3uaul 1UU
nogofie o1A1saineu TiATUSnunlAsanns
Consumer Staples (4)
Ticker Issuer DR:1UL Inception UL Underlying Description
MSN 11 25 16Sep25 MSNVN Masan Group Corp. — NaussNadunuIl
dumaulnausina Adan azinidouns
NONGFU 80 100  11Mar25 9633  Nongfu Spring Co., Ltd. — JwaRINAUUSSY
HK voaNglAuUSUA Pi Tea lla: Nongfu Spring
THAIBEV 19 1 22 Aug24 THBEV  ThaiBev Public Co., Ltd. — GjuaninZodAuval
SP InenglfnusurAnvog1a Chang, Oishi, Crystal
VNM 19 10 100ct24 VNMVN Vietnam Dairy Products Co. — jwan
WanNUrULIdYAUIL IUSUA Vinamilk, SuSu
Healthcare (3)
Ticker Issuer DR:1UL Inception UL Underlying Description
JDHEAL 19 50 2 Sep 25 6618  JD Health International Inc. — glAUSN1SAU
HK aunwuunwanwasuoaulau
WUXIAT 80 100 11 Nov 25 2359 WuXi AppTec Co. Ltd. — USBNIVYYIASUIIAS
HK anAMUuUSBNeN U AstraZeneca, Novartis
WUXI 06 40 17 Oct 25 2269 WuXi Biologics Inc. — g?s USENJuWMJIUNEN
13 70 19 Nov 25 HK Bonw 18U SABU na:lUsku drnSuusengn

Notes: UL = Underlying Securities; DR Issuers Codes: 80 = Krung Thai Bank Public Co., Ltd. 01 = Bualuang Securities Public Co., Ltd. 03 = Pi Securities Public
Co., Ltd. 06 = Kiatnakin Phatra Securities Public Co., Ltd. 11 = KASIKORN Securities Public Company Limited 13 = KGI Securities (Thailand) Public Co., Ltd. 19 =
Yuanta Securities (Thailand) Co., Ltd. 23 = InnovestX Securities Co., Ltd. 24 = Finansia Syrus Securities Co., Ltd; Source: SET, FSS 21
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Exchange Traded Funds (ETFs) DR Underlying
Equity Focus ETFs (14/35)

Ticker Issuer DR:1UL Inception UL Underlying Description
ASEMI 24 200 9 Dec 25 3119 Global X Asia Semiconductor ETF - aunulu
HK 9MarNssU Chip 19138 NAUUNfivdateun
CHNXT50 23 1 25 Nov 25 159682 Invesco Great Wall ChiNext 50 ETF - 50
CH uSENBuUUVaIABU ChiNext IUUINNSSUIU
CN 01 10 26 Jul 22 3188 ChinaAMC CSI 300 — avnurulrng 300 usBNn
HK MNIUNLUAUInDY NS=918AINANUINANNSSU
CNBIO 24 200 9 Dec 25 2820 Global X China Biotech ETF — auqu’[uu§@n
HK InAlulagBoniwiu IusSNIs3uNa:Wnue
CNEV 24 200 9 Dec 25 2845 Global X China Electric Vehicle and Battery
HK ETF — soUsouUsEnnINgavaunu EV udu
CNROBOAI 23 100 13 Nov 25 2807 Global X China Robotics & Al ETF — aunuTu
HK uSununwanrususina: Al
CNSEMI 23 100 13 Nov 25 3191 Global X China Semiconductor ETF - asnufu
HK 9manNssy Chip 91NUSBNEYBIAIU
CNTECH 01 1 26 Jul 22 3088 ChinaAMC Hang Seng Tech Index ETF — KU
HK InAlulagvovdumnunst Hang Seng Tech
E1VFVN30 01 1 18 Dec 18 E1VFVN  Dragon Capital Vietfund VN30 — adnufu 30
30VN  usonlrhnyvouidenuiu muast VN30
FUEVFVND 01 1 31Mar21 FUEVFV  VFMVN Diamond — adinuluAuidsaunuii
NDVN  Angniw I1a:0vo91MnN1SHonsouvaun1IsIn
HK 01 5 16 Nov 23 2800 Tracker Fund of Hong Kong ETF — aunuluriu
13 20 3 Jan 24 HK vunlnnjvougouny nuAsl Hang Seng
HKCE 01 15 16 Nov 23 2828 Hang Seng China Enterprises Index ETF —
HK Rududaunuvunlnnymunst HSCEI
HKTECH 13 5 5 Jan 24 3032 Hang Seng Tech Index ETF — AuinAlulag
HK vunlrnyvovdumunsl Hang Seng Tech
HSHD 23 20 24 Jun 25 3110 Global X Hang Seng High Dividend Yield ETF
HK — aunulu 50 Auduwaguvunlrnnyvougosny

Notes: UL = Underlying Securities; DR Issuers Codes: 80 = Krung Thai Bank Public Co., Ltd. 01 = Bualuang Securities Public Co., Ltd. 03 = Pi Securities Public
Co., Ltd. 06 = Kiatnakin Phatra Securities Public Co., Ltd. 11 = KASIKORN Securities Public Company Limited 13 = KGI Securities (Thailand) Public Co., Ltd. 19 =
Yuanta Securities (Thailand) Co., Ltd. 23 = InnovestX Securities Co., Ltd. 24 = Finansia Syrus Securities Co., Ltd; Source: SET, FSS 22
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Equity ETFs (27/35)
Ticker Issuer DR:1UL Inception UL Underlying Description
INDIA 01 2 21 Jan 25 3404 ChinaAMC MSCI India — Auvunalrnjiiaznany
HK VoIBUIRYNIN 150 USEBN MUABU MSCI India
INDIAESG 19 100 24 Jul 24 INDIAS  iShares MSCI India Climate Transition —
SP aiNUAUBUIRYND ESG Score gu
JAP 03 100 3 Feb 25 3150 Global X Japan Global Leaders ETF — AU
HK rydu 20 ussnnidselanananmads:inA
JAPAN 13 25 5Jan 24 3160 ChinaAMC MSCI Japan Hedged to USD ETF
HK - Aulhndrydu Jaununonuides USD/JPY
JAPAN100 01 1 21 Jan 25 3410 Hang Seng Japan TOPIX 100 Index ETF —
HK adnulu100 usenyJumumsl TOPIX 100
NDX 01 10 6 May 22 3086 ChinaAMC Nasdaq 100 ETF — ainuluAu
HK udNNSSUBULN MUABU Nasdaq 100
NIKKEI 80 1,000 15 Sep 25 1321 NEXT FUNDS Nikkei 225 ETF - 99unsi
JP Nikkei 225 vourgJu 9ndUAUAUMIUSIAY
QQQM 19 500 27May25 QQQM Invesco NASDAQ 100 ETF - adnulurunau

US  NASDAQ-100 Auvunalrnnynliilinaunisiu

SPCOM 80 1,000 11 Nov 25 XLC US Communication Services Select Sector
SPDR Fund — Auan$g4 nau Com Service

SPENGY 80 1,000 11 Nov25 XLEUS Energy Select Sector SPDR Fund — Auansgd
Nauwawuisu ExxonMobil, Chevron

SPFIN 80 100 11 Nov25 XLFUS Financial Select Sector SPDR Fund — Runau
Financial fuar$gd 15U JPMorgan, BofA

SPHLTH 80 1,000 11 Nov25 XLVUS Health Care Select Sector SPDR Fund — AU
anSg4 nau Healthcare 18U UNH, JNJ

SPTECH 80 1,000 11 Nov25 XLKUS Technology Select Sector SPDR Fund — KU
Technology Tuarsga U NVDA, AAPL, MSFT

Notes: UL = Underlying Securities; DR Issuers Codes: 80 = Krung Thai Bank Public Co., Ltd. 01 = Bualuang Securities Public Co., Ltd. 03 = Pi Securities Public
Co., Ltd. 06 = Kiatnakin Phatra Securities Public Co., Ltd. 11 = KASIKORN Securities Public Company Limited 13 = KGI Securities (Thailand) Public Co., Ltd. 19 =
Yuanta Securities (Thailand) Co., Ltd. 23 = InnovestX Securities Co., Ltd. 24 = Finansia Syrus Securities Co., Ltd; Source: SET, FSS 23
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Equity ETFs (35/35)
Ticker Issuer DR:1UL Inception UL Underlying Description
SP500 01 2 22 Oct 24 3195 Hang Seng S&P 500 Index ETF — anuluAu
HK vunlnnjvouansSgd nuast S&P 500
SP500US 19 200 15 Sep 25 SPYM SPDR Portfolio S&P 500 ETF — adnuluiu
80 1,000 11 Nov 25 us vunlnngvedansyy nunast S&P 500
STARS50 01 1 6 May 22 3151 Premia China STARS0 — aunuTuﬁuvu‘mﬁnﬁ
HK Hudmnssu 50 AItUNSIAUINgIINIU
TAIWAN 19 2.5 28 Nov 24 0050 Yuanta/P-shares Taiwan Top 50 — ainufuru
TT vunlrogvedlindu muyaninanm
TAIWANAI 13 1 17 Jan 25 00952 KGI Taiwan Premium Selection Al 50 — 50
TT uSenniNgovauNUanaIrnssy Al Tulirndu
TAIWANHD 13 1 17 Jan 25 00915 KGI Taiwan Premium Selection High
TT Dividend 30 — 30 uSunJuwaguvavlAndu
VNFIN 24 20 9Dec25 FUESSVFL SSIAM VNFIN LEAD ETF — aunuluunau
VN NISNU SW. lla: va. Sutnvodidgnuiuy
WORLD 03 100 3 Feb 25 3422 Global X Innovative Blue-chip Top 10 ETF —
HK 10 USBNUIMNSSU llazidnasns=91enalan
Fixed Income ETFs (3)
Ticker Issuer DR:1UL Inception UL Underlying Description
BONDAS 19 50 22 Oct 25 AJAC iShares J.P. Morgan USD Asia Credit Bond
SP ETF — aunuluwusumsioige USD (@nidurydu)
AsaUAaUNUSTUIa YSTUNA lazionsu
SPBOND 80 100 11 Nov 25 SPAB SPDR Portfolio Aggregate Bond ETF - aunu
us lunsnansnhiiansyd AsounauwusUnsSIuUIa,
IG Credits, MBS, ABS
USTR 24 200 9 Dec 25 3450 Global X US Treasury 3-5 Year ETF —aunu
HK TuwusUnssgunaansy« ong 3-5U

Notes: UL = Underlying Securities; DR Issuers Codes: 80 = Krung Thai Bank Public Co., Ltd. 01 = Bualuang Securities Public Co., Ltd. 03 = Pi Securities Public
Co., Ltd. 06 = Kiatnakin Phatra Securities Public Co., Ltd. 11 = KASIKORN Securities Public Company Limited 13 = KGI Securities (Thailand) Public Co., Ltd. 19 =

Yuanta Securities (Thailand) Co., Ltd. 23 = InnovestX Securities Co., Ltd. 24 = Finansia Syrus Securities Co., Ltd; Source: SET, FSS
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Commodities ETFs (4)

Ticker Issuer DR:1UL Inception UL Underlying Description

GOLD 19 1,000 25 Jun 24 GSD  SPDR Gold Shares — ainutunedAninyusgns
SP IfUTlUEVAIUS Bovumosu SGD

GOLD 03 4,000 3 Feb 25 2840  SPDR Gold Trust — aunulunedAninyusansiu
HK natndodny lla:goviunoy HKD

GOLDUS 19 300 22May25  GLD  SPDR Gold Shares - ainulunouANniusans
us an:I0oulunatnarnsyd na:goviunoe USD
OIL 03 10 3 Feb 25 3097 Global X S&P Crude Oil Futures — avnulu

HK aryryanissoviguniuaounin a:nauns

WJagundavvadsnniuiiguau WTI

Notes: UL = Underlying Securities; DR Issuers Codes: 80 = Krung Thai Bank Public Co., Ltd. 01 = Bualuang Securities Public Co., Ltd. 03 = Pi Securities Public
Co., Ltd. 06 = Kiatnakin Phatra Securities Public Co., Ltd. 11 = KASIKORN Securities Public Company Limited 13 = KGI Securities (Thailand) Public Co., Ltd. 19 =
Yuanta Securities (Thailand) Co., Ltd. 23 = InnovestX Securities Co., Ltd. 24 = Finansia Syrus Securities Co., Ltd; Source: SET, FSS 25
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