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Earnings Growth Surges But Markets Get Choppy
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Market Review

A Long Rally Stumbles Near
the Finish Line
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ALWAYS A STEP AHEAD
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In the Late Cycle, Gains Are
Rented, Not Owned

nanvaunanlugoulnsunaganned 2025
naugnno: Late Cycle Ing (1) shelaveoy
nanAUSUADTU IsIusIlius:aemdadlu
ounAR Vru:=N Valuation aglus:Augiogng
poltiov (2) Gars:u:919NSIAD TR
IFegnulguNENISIIUR:ITIUIOAYU 11a: (3)
noaansWuemd duwalinannisulsuauna
unlneunainuduansge Rvierinilsiulu
Us=Inf 1a=ns=91eadnulUgiunalan

narmAuIUWaNivUUInavdenuiudsunsay

Major Asset Year-to-Date Performances, local currency returns (%YTD)

60.0
50.0
40.0

-10.0
-20.0
-30.0
CH-H VN CH-A JP us EU

30.8
30.0 26.2
: 18.9 185
20.0 14.4 443
oo Il
0.0 H

52.5
9.4
65 454
o
-6.9 -6.0
-16.7
TH IG TGB REIT Gold $/THB Oil
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Market Outlook

Light Positioning, When
Uncertainty Thickens
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Long Tailwinds from Fed Cut
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Global Equity Indices and Currencies

%LCY %FX %YTDT
S&P 500 14.4 -5.4 8.2
STOXX 600 11.3 5.1 17.0
TOPIX 18.5 -3.5 14.3
Hang Seng 30.8 -6.1 22.9
CSI 300 18.9 -3.4 14.8
BB India 6.4 -9.8 -4.1
VNI 26.2 -9.3 14.5

Note: The highest return The lowest Return; %LCY = Price

returns year-to-date in local currency terms, %FX = The change in local
currencies against the Thai Baht YTD, %YTDT = Implied price returns
year-to-date in Thai baht; Sources: Bloomberg, FSS 4
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World Equity Views

Ride the Tailwind, Respect
the Headwind
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Year-End Game Plan
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Major Country/Region Equity Indices Performances (%) and Fundamental Matrices

Index %1M  %3M  %1Y %200D BETA P/E P/B ROE YLD
S&P 500 0.2 6.1 12.7 9.8 111 23 9.9 19.4 1.2
STOXX 600 0.1 3.2 11.5 3.2 72 15 2.3 13.4 3.2
FTSE 100 2.7 6.5 19.9 8.6 47 14 2.3 14.9 3.3
Asia Pac 1.3 8.6 18.2 12.1 74 16 2.0 11.4 2.3
TOPIX 3.2 9.1 20.3 14.9 84 17 1.7 9.2 2.2
Hang Seng -2.7 4.6 25.2 9.5 69 12 1.4 10.5 3.0
CSI 300 1.3 14.0 14.0 14.6 32 16 1.8 11.1 2.4
India 0.7 4.9 4.6 4.8 43 24 3.7 14.3 1.3
VN Index -8.5 0.9 27.7 11.2 51 12 1.9 15.6 2.2
SET Index 1.2 3.5 -11.0 6.6 42 14 1.2 8.7 4.4

Notes: %1M/3M/1Y = Price performance in 1-month, 3-month, and 1-year respectively, %200D =

% difference between the current price and the 200-day

moving average, BETA vs. WORLD Index (bps), P/E = Price-to-Next-Twelve-Month Earnings, P/B = Price-to-Book, ROE = Return on Equity, YLD = Expected
dividend yields (%pa), Sources: Bloomberg, FSS; Aisiou: wanauinuluaania:wansuinuilssuinsuilagudguwanasuinuluaunnn
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Global Sector Views
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Global Sector Equity Indices Performances (%) and Fundamental Matrices

Index %1M  %3M  %1Y %200D BETA  P/E P/B ROE YLD
Technology 0.5 9.8 241 179 149 28 8.6  24.1 0.7
Communication -12 6.6 247 115 101 21 44 169 1.0
Con Disc -0.1 6.7 107 7.7 114 23 36 135 1.3
Financials -0.7 25 158 6.0 88 13 1.7 127 29
Industrials -0.3 3.5 16.0 9.4 103 23 3.9 14.9 1.7
Materials 23 6.6 7.5 8.9 92 16 19 115 23
Energy 1.0 6.7 2.0 6.5 60 14 16 112 38
Utilities 1.7 54 17.7  10.0 34 16 20 112 32
Con Staples -0.3  -26 2.3 -1.0 35 19 3.7 177 29
Healthcare -05 106 -09 5.1 67 19 42 164 1.9

Notes: %1M/3M/1Y = Price performance in 1-month, 3-month, and 1-year respectively, %200D = % difference between the current price and the 200-day
moving average, BETA vs. WORLD Index (bps), P/E = Price-to-Next-Twelve-Month Earnings, P/B = Price-to-Book, ROE = Return on Equity, YLD = Expected
dividend yields (%pa), Sources: Bloomberg, FSS; Aisiou: wanauinuluaania:wansuinuilssuinsuilagudguwanasuinuluaunnn 6



10 November 2025
Finansia Global House View | DR Global Investor

+INANSIA

ALWAYS A STEP AHEAD

DR Investor Strategy

The Newcomers
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The Markets Take The Stairs
Up And The Elevator Down
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Year-to-Date Top and Bottom 10 Equity Underlying in local currencies (%)
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HUAHONG I 267
HOOD I 250
CHHONGQ I 175
SMIC I 137
PLTR N 135
VHM I 130
POPMART I 128
JDHEAL N 112
MITSU | 100
BABA I °6

Sources: Bloomberg, FSS; AlFiou: wanauinuluafania:wansuinuissuineudlnguduwanauinulusuinn
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Day and Night Session
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Depositary Receipts (DR) Performances (% THB) and Underlying Equity Fundamental Matrices

Ticker CCY %1M V30D P/E P/B YLD  Theme

CNTECHO1 HKD  -10.1 42 26 2.9 0.8  China New Economy
BIDUS8O HKD -6.3 62 21 1.1 N/A  China Com Services
MITSU19 JPY 6.2 47 48 5.7 0.6  Japan Industrial Machinery
FUEVFVNDO1  VND -6.1 25 12 1.9 2.2  Vietnam Selective
CHHONG19 HKD 15.4 61 11 2.3 5.7  China Aluminum Smelter
SP500US80 USD N/A  N/A 23 5.2 1.2 US Broad Market

NVDAS80 USD -2.4 43 33 31.1 0.0 US Semiconductors
GOO0G80 UsSD 13.5 38 24 8.2 0.3 US Communication Services
SPOT06 USD -9.4 27 47 14.8  N/A  US Entertainment
PFIZER19 UsD -5.3 38 8 1.5 7.0  USHigh Dividend

Note: CCY = Currency of Underlying Equity, %1M = Prices Change 1 Month, V30D = Price Volatility in 30 Days, P/E = Price to Next-Twelve-Month Earnings,
YLD = Expected Dividend Yields (%PA), P/B = Price to Book value; Sources: Bloomberg, FSS; Aifiau: wanaulinuluaania:wansuinuiySsuineudlngudu
wanauinuluauAn
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Equity/DR Performances

Top 10 Depositary Receipts Top 10 Underlying Equities
DR 1-Month Price Return (%THB) Underlying 1-Month Price return (%LCY)
DR %1M V30D ATV Underlying %1M V30D ATV
UNIQLOS80 19.6 38 1.1 UNIQLO 18.5 35 505
CHHONG19 15.4 61 2.2 CHHONGQ 16.4 55 127
GOO0G80 13.5 38 87.9 GOOG 15.5 27 5,664
GOOGLO03 13.0 41 0.9 ICBC 12.0 17 189
GOOGLO1 12.8 37 6.6 ITOCHU 10.1 23 184
AlA23 11.0 35 0.6 AlA 10.0 34 300
PINGANO1 11.0 30 0.3 NINTENDO 9.8 31 454
ICBC19 10.1 21 1.4 SINGTEL 8.9 23 74
SINGTES80 9.6 25 0.5 TOYOTA 8.7 33 506
AlA19 9.0 37 0.4 PINGAN 8.3 25 302

Bottom 10 Depositary Receipts = Bottom 10 Underlying Equities

DR 1-Month Price Return (%THB) Underlying 1-Month Price Return (%LCY)
DR %1M V30D ATV Underlying %1M V30D ATV
VHM19 -20.3 56 0.5 RBLX -15.5 68 983
XIAOMI19 -21.4 41 0.8 WUXI -17.5 43 166
XIAOMI13 -21.6 41 0.8 ONON -19.2 89 237
XIAOMI80 -22.2 43 35.6 ORCL -19.4 47 5,753
SUNNY19 -22.3 53 29 VHM -20.0 59 34
XIAOMIO1 -22.4 43 1.7 XIAOMI -20.8 44 1132
NOVOBS80 -22.7 44 8.4 POPMART -22.0 57 666
POPMARS80 -22.9 57 21.0 SUNNY -22.1 45 113
KUAISH80 -24.7 74 51.2 KUAISH -23.1 59 356
KUAISH23 -25.4 72 64.8 NOVOB -23.3 46 306

Note: %1M = Price Changes (1 Month), V30D = Price Volatility in 30 Days, ATV = Average 1-month Trading Value in Million USD for Underlying and Million THB for
DR; Sources: Bloomberg, FSS; AMifiou: wanaulnuluafnia:uanauinuidssuineuilaguguwanasuinulusuinn 9
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Underlying Factor Ranking

High Alpha High Earning Momentum
Top Decile Equities by WORLD’s Alpha Top Decile Equities by EPS Revision (%q-q)
Underlying ALPHA  %3M V90D Underlying EPS%  %3M VI0D
POPMART 2.3 -26 54 POPMART 40 -26 54
HOOD 1.9 14 62 HOOD 35 14 62
HUAHONG 1.6 81 78 PLTR 28 -5 46
PLTR 1.6 -5 46 AlA 27 11 29
MITSU 1.4 15 43 HUAHONG 24 81 78
CATL 1.2 37 44 PINGAN 20 7 25
CHHONGQ 1.2 43 46 AVGO 20 15 41
SMIC 1.1 55 64 JDHEAL 18 13 44
SPOT 0.9 -13 37 TOYOTA 18 16 34
VHM 0.9 -3 46 HKEX 18 0 25
Low P/E ex Financial High Dividend Yield

Bottom Decile Equity by NTM P/E Top Decile Equity by Expected Div. Yield (%)
Underlying P/E %3M V90D Underlying YLD %3M V90D
PFIZER 7.8 -1 28 PFIZER 7.0 -1 28
VHM 9.3 -3 46 VNM 7.0 -5 27
THAIBEV 9.3 0 16 CHMOBILE 6.2 0 11
GEELY 10.2 -4 35 uoB 5.9 -4 11
HAIER 10.4 4 28 CHHONGQ 5.7 43 46
TOYOTA 10.7 16 34 DBS 5.6 8 17
CHHONGQ 11.0 43 46 THAIBEV 5.4 0 16
HONDA 11.2 -1 32 ICBC 5.3 3 19
SANOFI 11.3 6 30 VENTURE 5.1 15 17
HPG 11.3 -7 35 PINGAN 5.1 7 25

Note: ALPHA and BETA are calculated relative to the WORLD Index, EPS% = Change in NTM EPS over past quarter, YLD = Expected Dividend Yields
(%PA),%3M = Price Changes (3 Month), V0D = Price Volatility in 90 Days; Sources: Bloomberg, FSS; Underlying Ticker &11SU Bloomberg 818dlu Appendix; ;
AiFiau: wameulnuluadnia:wansulinuIdSuuiReullngudguwanauinuiuauIAn 10
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Financials naumsidu InaiRuvnssAvruuiuduwaiuny
Industrials diisynuuvINNIsavnu Reshore nolan
Materials Us=IBUNDSgAansasnunoutiuwous::au
Energy IWBYISINAALRIN Supply la:n1siUasulnsuas
Utilities +1 ||s\1hqu0'mn'1$a\1r1uwa‘\1\1'1uwTiaasﬁo Data Center
Cons Staples AUNUEIVUINNNBNSANENSTS
Healthcare rlsWu Valuation Unaule 16is=50n1sARAUNISAN
Note:  Negative Neutral | Positive; Strategic view (Negative / Neutral / Positive) is based on three factors, Macro, Valuation, Price momentum. In

next 3 months Macro and Price are major catalysts, while in 1 year, Valuation is added as the long-term anchor; +/— Strategic view reflects changes from the
latest Finansia Global House View; Source: FSS
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APPENDIX

+INANSIA

ALWAYS A STEP AHEAD

American and European Equity DR Underlying

Information Technology (12/14)

Ticker Issuer DR:1UL Inception UL Underlying Description
AAPL 01 340 15 May 25 AAPL Apple Inc. — Qwém iPhone, iPad, n1a: Mac
80 1,000 29 Sep 21 us TiusN1s i0S, iCloud Nla: App Store
03 3,000 1 Oct 25
ADBE 06 4,000 22 May 25 ADBE  Adobe Inc. — un1u Creative Software lia:
03 4,500 1 Oct 25 us Cloud 18U Photoshop, lllustrator lia: Acrobat
AMD 80 5,000 18 May 24 AMD US Advanced Micro Devices Inc. — Qwém Chip
CPU/GPU d1riSu Computer lla: Data Center
ASML 01 1,200 16 Nov 23 ASML ASML Holding N.V. — Qlj"llﬂéa\]\l_vuw Chip
NA vuniansouinAlulad EUV 9niuisasiaus
AVGO 80 5,000 18May24  AVGO  Broadcom Inc. — wWmu Chip [nsasny
us Wugau 1a: Software 9JANSIEU VMware
CRWD 80 1,000 10 Sep 25 CRWD  CrowdStrike Holdings, Inc. — [Iju"’] Endpoint
06 5,000 26 Sep 25 us Security nso99ulosa NnuANAU 24/7
CSCO 06 800 26Sep25  CSCO  Cisco Systems Inc. — gwanaunsniinSovny
us Software Solutions lla: Cybersecurity
DELL 19 1,000 15 Sep 25 DELL Dell Technologies Inc. — USBNWARIIA9IKUNY
us ADUWIIRNOS Na:InsyaswwugiuNansyd
MSFT 80 2,000 21 Jun 23 MSFT Microsoft Corp. — USBN Software & Clouds
01 3,400 15 May 25 us 1AUSN1s Windows, Office, Azure llazinAlulag
06 4,000 22 May 25 Al-Solutions TughuanAlavAns
NVDA 80 200 21Jun23  NVDA  NVIDIA Corp. — u1n1u Al hardware 1GUNS
19 250 22 May 25 us 90NIIuU GPU d11Su Data Center LU
01 340 15 May 25 Innlula@ Blackwell Architecture 1a: Gaming
06 1,500 26 Sep 25
03 1,500 1 Oct 25
ORCL 19 1,000 15 Sep 25 ORCL  Oracle Corp. — WlAUSN1s Database Software
06 2,500 26 Sep 25 us d1rSuauAnsIBu Fusion ERP lla: NetSuite
PANW 80 1,000 10 Sep 25 PANW  Palo Alto Networks, Inc. — gunnu Network
us & Cloud Security TAUSNAS Firewall 99ANS

Notes: UL = Underlying Securities; DR Issuers Codes: 80 = Krung Thai Bank Public Co., Ltd. 01 = Bualuang Securities Public Co., Ltd. 03 = Pi Securities Public
Co., Ltd. 06 = Kiatnakin Phatra Securities Public Co., Ltd. 11 = KASIKORN Securities Public Company Limited 13 = KGI Securities (Thailand) Public Co., Ltd. 19 =
Yuanta Securities (Thailand) Co., Ltd. 23 = InnovestX Securities Co., Ltd. 24 = Finansia Syrus Securities Co., Ltd; Source: SET, FSS 12


https://www.settrade.com/th/research/analyst-research/dr/80976-dr-fssia-aapl80
https://www.settrade.com/th/research/analyst-research/dr/84668-dr-fnsyrus-amd80
https://www.settrade.com/th/research/analyst-research/dr/86587-dr-fnsyrus-asml01
https://www.settrade.com/th/research/analyst-research/drx/79348-drx-fssia-avgo80x
https://www.settrade.com/th/research/analyst-research/dr/90399-dr-fnsyrus-msft80
https://www.settrade.com/th/research/analyst-research/dr/91306-fnsyrus-nvidia-gpu-growth-stock
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Information Technology (14/14)

+INANSIA

ALWAYS A STEP AHEAD

Ticker Issuer DR:1UL Inception UL Underlying Description
PLTR 03 1,500 1 Oct 25 PLTR Palantir Technologies Inc. — uSUN Software -
06 1,500 26 Sep 25 us Al 21ns1:K Big Data d1MSUNTASY llazionsu
SNOW 06 2,000 26 Sep 25 SNOW  Snowflake Inc. — USUN Cloud-Software
us KusSN1sIAINU 1a:3Insn:Hvioya
Communication Services (6)
Ticker Issuer DR:1UL Inception UL Underlying Description
DISNEY 19 200 22May25 DISUS  Walt Disney Co. - WlAuSN1sAowOuINYASU
VS 9VAVIIUSURAY Disney, Pixar, Marvel
GOOGL 01 340 15May 25 GOOG  Alphabet Inc. — AU Search Engine,
03 2,000 1 Oct 25 us Tuurunoaulad (Class GOOGL 9:iUdnSoon
GOOG 80 2,000 21 Jun 23 Id0 vouzn GOOG luiianSoonIduw)
META 01 3,400 15 May 25 META Meta Platforms Inc. — QVme Facebook,
80 8,000 7 Feb 24 us Instagram, WhatsApp llazinAlulag VR/AR
06 8,000 22 May 25
NFLX 80 10,000 7 Feb 24 NFLX  Netflix Inc. — u1AUUSN1S Streaming Wam
06 10,000 22 May 25 us lla:91ruNgFodans:IazAdu0uINN9lan
RBLX 06 1,200 26 Sep 25 RBLX Roblox Corp. — usEninuaaulad na:
us Metaverse NIUATAWIGaSanaziduinulsiou
SPOT 06 8,000 26 Sep 25 SPOT Spotify Technology S.A. — Streaming App su
us un9nadinu Tiusn1swaiwav-Podcast
Consumer Discretionary (2/11)
Ticker Issuer DR:1UL Inception UL Underlying Description
AMZN 01 340 15May 25  AMZN  Amazon.com Inc. — glAuSn1s E-commerce
80 4,000 7 Feb 24 us Platform lla: Cloud Computing $18Ixngwnu
06 4,000 22 May 25 Amazon Web Services
BKNG 80 50,000 7 Feb 24 BKNG Booking Holdings Inc. — usn1svavlsulisy rﬁo
03 60,000 1 Oct 25 us InSOJ0U NoVINgoL1U Booking.com, Agoda

Notes: UL = Underlying Securities; DR Issuers Codes: 80 = Krung Thai Bank Public Co., Ltd. 01 = Bualuang Securities Public Co., Ltd. 03 = Pi Securities Public
Co., Ltd. 06 = Kiatnakin Phatra Securities Public Co., Ltd. 11 = KASIKORN Securities Public Company Limited 13 = KGI Securities (Thailand) Public Co., Ltd. 19 =
Yuanta Securities (Thailand) Co., Ltd. 23 = InnovestX Securities Co., Ltd. 24 = Finansia Syrus Securities Co., Ltd; Source: SET, FSS 13


https://www.settrade.com/th/research/analyst-research/dr/90401-dr-fnsyrus-goog80
https://www.settrade.com/th/research/analyst-research/dr/90401-dr-fnsyrus-goog80
https://www.settrade.com/th/research/analyst-research/dr/90402-dr-fnsyrus-meta80
https://www.settrade.com/th/research/analyst-research/dr/86593-dr-fnsyrus-nflx80
https://www.settrade.com/th/research/analyst-research/dr/90398-dr-fnsyrus-amzn80
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Consumer Discretionary (11/11)

+INANSIA

ALWAYS A STEP AHEAD

Ticker Issuer DR:1UL Inception UL Underlying Description
FERRARI 80 10,000 9 Oct 24 RACE  Ferrari N.V. - Wwansnaus Sport 91ndmM1a
IM IUUAUSSNU: IA:NIWanNUNIs:AU Premium
HERMES 80 10,000 1 Oct 24 RMS FP  Hermes International SCA - ||USUﬂ'H§0’m
WSuiAa wanns:1U1 UKo nazguAl premium
LULU 06 2,000 26 Sep 25 LULU Lululemon Athletica Inc. — USBN Sportwears
us MNIAUIN Iduidow-aunsnilunzia:wWaiua
LVMH 01 1,600 16 Nov 23 MC FP Moet Hennessy Louis Vuitton SE - na:uﬁuﬁ'l
hsNUWSUIAE nazglsundn 75 nusus
MELI 06 25,000 26 Sep 25 MELI MercadoLibre Inc. — E-commerce lla:
us Fintech duunlugininazAuoIusNI
NIKE 80 2,000 18 May 24 NKEUS NIKE Inc. - 99nIIUU WaR nazgmuneIFotin
souINM 1a:aunsnifiwllusus Nike
ONON 03 500 1 Oct 25 ONON  On Holding AG — USUn Sport Wears drys1i
us adnisosIaunvInLNgsouIN1dd On Cloud
SBUX 80 2,000 7 Feb 24 SBUX  Starbucks Corp. - Squniws:aulan 91rune
us INSOVAN lazvayd W Datvanatads:inFnolan
TSLA 01 340 15 May 25 TSLA  Tesla Inc. — ywansnauswWwn 1a: Battery
03 3,000 1 Oct 25 us yuniswauuninalulagsnauslSauiu
80 5,000 29 Sep 22
Financials (3/9)
Ticker Issuer DR:1UL Inception UL Underlying Description
BAC 03 500 10ct25 BACUS Bank of America Corp - SUIMNISWITUBE
anSgd ItuduiBounna na: Digital Banking
BRKB 80 10,000 17 Jun 24 BRK/B Berkshire Hathaway Inc. — uS3n Holdings iJ
us ssNananAaUs:nung lIlazn1sainu
GSUS 06 7,000 26 Sep 25 GSUS  The Goldman Sachs Group Inc. — SUNASITO

nisavnuluansgd 1GUlKUSNAS IB la: Wealth

Notes: UL = Underlying Securities; DR Issuers Codes: 80 = Krung Thai Bank Public Co., Ltd. 01 = Bualuang Securities Public Co., Ltd. 03 = Pi Securities Public
Co., Ltd. 06 = Kiatnakin Phatra Securities Public Co., Ltd. 11 = KASIKORN Securities Public Company Limited 13 = KGI Securities (Thailand) Public Co., Ltd. 19 =

Yuanta Securities (Thailand) Co., Ltd. 23 = InnovestX Securities Co., Ltd. 24 = Finansia Syrus Securities Co., Ltd; Source: SET, FSS

14


https://www.settrade.com/th/research/analyst-research/drx/79349-drx-fssia-nike80x
https://www.settrade.com/th/research/analyst-research/dr/90400-dr-fnsyrus-tsla80
https://www.settrade.com/th/research/analyst-research/dr/88092-dr-fnsyrus-brkb80
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+INANSIA

ALWAYS A STEP AHEAD

Financials (9/9)
Ticker Issuer DR:1UL Inception UL Underlying Description
HOOD 06 1,000 26 Sep 25 HOOD Robinhood Markets Inc. — Platform ﬁva\muﬁ:u
us lla: Crypto 9Mnansg« IugnAs1eeos
JPMUS 19 500 22May25 JPMUS JPMorgan Chase & Co — SUNAISWICUBE
06 3,000 22 May 25 dUAU 1 vouansgd IUuduidossne a: 1B
MA 80 10,000 18May24 MAUS  Mastercard Inc. - dunu 2 TussnainSavienis
$1S:NU venussnog B2B Payments
MS 06 1,500 22 May 25 MS US  Morgan Stanley - Investment Bank 29N
anSgd 1UuusSN1s Capital Markets lla: Wealth
NDAQ 06 1,000 22May25 NDAQ Nasdaq Inc. - uSBninalulagnisiiu N1ssne
us Exchange uSnisanuvayadnsunisainu
VISA 80 8,000 18 May 24 VvV uUs Visa Inc. — duau 1 vadlanmuinSovionis
06 8,000 22 May 25 ¥1S:NU 1UU Debit-Credit la: Digital Payment
Industrials (2)
Ticker Issuer DR:1UL Inception UL Underlying Description
GRAB 80 10 10 Sep 25 GRAB  Grab Holdings Ltd. - Super-app 9n&JAlUsS
us wauusnN1siauN dvonns TUnunisiiu
UBER 06 1,000 26 Sep 25 UBER Uber Technologies Inc. — Super-App 2N
us ansyd TRusnIsISunsn a:zavonis
Consumer Staples (2/6)
Ticker Issuer DR:1UL Inception UL Underlying Description
COSTCO 19 1,000 22 May 25 COST Costco Wholesale Corp. — uSBnATdunuu
us aunsn vigdunnald nazonis
ESTEE 80 3,000 18 May 24 EL US The Estee Lauder Companies Inc. — uSun

Indoudnou skincare Unrou 191voulusus
AVIBU Estee Lauder, Clinique, MAC, La Mer

Notes: UL = Underlying Securities; DR Issuers Codes: 80 = Krung Thai Bank Public Co., Ltd. 01 = Bualuang Securities Public Co., Ltd. 03 = Pi Securities Public
Co., Ltd. 06 = Kiatnakin Phatra Securities Public Co., Ltd. 11 = KASIKORN Securities Public Company Limited 13 = KGI Securities (Thailand) Public Co., Ltd. 19 =

Yuanta Securities (Thailand) Co., Ltd. 23 = InnovestX Securities Co., Ltd. 24 = Finansia Syrus Securities Co., Ltd; Source: SET, FSS
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https://www.settrade.com/th/research/analyst-research/dr/92375-fnsyrus-dr-lifestyle-ecosystem-grab80
https://www.settrade.com/th/research/analyst-research/dr/87295-dr-fnsyrus-jpmus19
https://www.settrade.com/th/research/analyst-research/dr/87297-dr-fnsyrus-ma80
https://www.settrade.com/th/research/analyst-research/dr/87296-dr-fnsyrus-ms06
https://www.settrade.com/th/research/analyst-research/dr/88093-dr-fnsyrus-ndaq06
https://www.settrade.com/th/research/analyst-research/dr/87298-dr-fnsyrus-visa80
https://www.settrade.com/th/research/analyst-research/dr/81521-dr-fssia--estee80
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+INANSIA

ALWAYS A STEP AHEAD

Consumer Staples (6/6)
Ticker Issuer DR:1UL Inception UL Underlying Description
KO 80 1,000 17Jun24 KOUS  The Coca-Cola Co. — Wanla:91mLngIndoviy
MolAusSUAIBU Coke, Fanta lla: Costa
LOREAL 80 10,000 90ct24 ORFP  L'Oreal S.A.— USBnIAdaudroNT MUY
wanNu7iRIaio 1I§uWU Na=AduIIus=AUlan
MNST 06 700 26 Sep 25 MNST  Monster Beverage Corp. — WanIla:z911UNY
us INSOIALYNNATIUSUA Monster 9INANST
PEP 80 5000 17Jun24 PEPUS PepsiCo Inc. — uanomsiiazindoviu
I9TVOVIIUSURA Pepsi, Lay’s, Gatorade, Quaker
Healthcare (8)
Ticker Issuer DR:1UL Inception UL Underlying Description
ABBV 19 1,000 15 Sep 25 ABBV AbbVie Inc. — Biotech 91nansg< d9u1a:wan
us g10998 Humira, Botox l1a:8161UU:1Sd
BDX 06 3,000 22 May25 BDX Becton, Dickinson and Co - Wwanaunsni
us NISIWNYanSId 18U IVU3ARE InSoIloWAIn
JNJ 03 2,000 1 Oct 25 JNJUS  Johnson & Johnson - uSBNIosnturi aunsni
NISIWNg lazauAgvniw 15U Tylenol
LLY 80 20,000 11 Mar 25 LLY Eli Lilly and Co. — USBNIN&BNSSUINanSy
us wang1snunlsnIuIkoIu (Mounjaro,
Zepbound) QUAUNU llaziziSy
NOVOB 80 1,000 9 Oct 24 NOVOB Novo Nordisk A/S — US3n Biotech 99N
DC INUUISN WANYISNEIUIKOIU [sndou
(Ozempic, Wegovy) llazgosluuunun
PFIZER 19 50 22 May25 PFEUS  Pfizer Inc. — uSBnIosnturina:dnsu iioninu
ATUUINNSSUEIBINW llazdnBulsnnmIBo la:
dABU COVID-19
SANOFI 80 1,000 9 Oct 24 SANFP  Sanofi S.A. — Indsnssus:zaulananusuira
IAUWRJUNEIAUNTIW-RUAUNU dABUlVKIN
UNH 19 2,000 22 0ct25 UNHUS UnitedHealth Group Inc. — us@nus:nuina:

usNIsAUNISAIIAEVNIWAKST

Notes: UL = Underlying Securities; DR Issuers Codes: 80 = Krung Thai Bank Public Co., Ltd. 01 = Bualuang Securities Public Co., Ltd. 03 = Pi Securities Public
Co., Ltd. 06 = Kiatnakin Phatra Securities Public Co., Ltd. 11 = KASIKORN Securities Public Company Limited 13 = KGI Securities (Thailand) Public Co., Ltd. 19 =

Yuanta Securities (Thailand) Co., Ltd. 23 = InnovestX Securities Co., Ltd. 24 = Finansia Syrus Securities Co., Ltd; Source: SET, FSS
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https://www.settrade.com/th/research/analyst-research/dr/81525-dr-fssia-lly80
https://www.settrade.com/th/research/analyst-research/dr/88314-dr-fnsyrus-novob80
https://www.settrade.com/th/research/analyst-research/dr/92734-dr-fnsyrus-pfizer19
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FINANSIA

Y5 A STEP AHEAD

Hong Kong and Asia Pacific Equity DR Underlying

Information Technology (10)

Ticker Issuer DR:1UL Inception UL Underlying Description
ADVANT 23 1,477 13 Nov25 6857 JP  Advantest Corporation — Qwﬁmm%anmaouw
UnauAninastydu Wuitius:uunnaousd
Us:ansnawgudnSuanannssusudnnolan
FPTVN 19 10 12Dec24 FPTVN  FPT Corporation — UsBninalulagdutinean
11 50 16 Sep 25 IDuAUIY ASOUAQUUSNS IT INsALUNAY N1a:
NISANYN
HORIZON 23 16 13 Nov 25 9660 Horizon Construction Development Ltd.
HK (9660 HK) — lrusn1signSavdnsnadasuia:
aunsni na:IAusN1sUunSISNYIASUDIS
HUAHONG 23 70 21 Aug 25 1347 Hua Hong Semiconductor Limited — ywans
HK WiAgiawA:zAuINUs:INAIU
SMIC 23 85 21 Aug 25 981 HK  Semiconductor Manufacturing International
Corporation — gjwasn Chip s1elrnjvovdu
SUNNY 19 100 2 Sep 25 2382 Sunny Optical Technology (Group) Co Ltd —
HK Wwanaudnaoiione la=aunsninuie
TEL 23 2,710  13Nov25 8035JP Tokyo Electron Ltd. — uangunsniwanisi
pouANINaSs18ThnyaNtYdu
VENTURE 19 100 28 Feb24 VMSSP  Venture Corporation Limited — wanaunsni
Electronic n1a: Al Solutions 9MN&JAIUS
XIAOMI 80 10 22 Jul 22 1810  Xiaomi Corp - gunnalulagvniu wania:an
19 20 22 Jun 25 HK 971U"8 Smartphone 9Unsnu electronics llas
01 44 15 May 25 nhavvengssnalug EV
13 50 17 Jun 25
23 83 13 Nov 25
UBTECH 23 250 13 Nov 25 9880  UBtech Robotics - WrJUNIIAzWANNUYUA
HK 99059:91N3u LylluinAlulagrusuRusSNS

Notes: UL = Underlying Securities; DR Issuers Codes: 80 = Krung Thai Bank Public Co., Ltd. 01 = Bualuang Securities Public Co., Ltd. 03 = Pi Securities Public
Co., Ltd. 06 = Kiatnakin Phatra Securities Public Co., Ltd. 11 = KASIKORN Securities Public Company Limited 13 = KGI Securities (Thailand) Public Co., Ltd. 19 =

Yuanta Securities (Thailand) Co., Ltd. 23 = InnovestX Securities Co., Ltd. 24 = Finansia Syrus Securities Co., Ltd; Source: SET, FSS
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https://www.settrade.com/th/research/analyst-research/dr/86589-dr-fnsyrus-fptvn19
https://www.settrade.com/th/research/analyst-research/dr/91219-dr-fnsyrus-smic23
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Communication Services (10)

FINANSIA

Y5 A STEP AHEAD

Ticker Issuer DR:1UL Inception UL Underlying Description
BIDU 01 44 15 May 25 0888 Baidu, Inc. — lAuSN1s Search Engine 91n3u
80 100 21 Jun 23 HK Mavweuun Al lazs=uulSauivu Apollo Go
06 100 17 Oct 25
23 210 13 Nov 25
CHMOBILE 19 100 22 Apr25 941 HK  China Mobile Limited — ylAuSn1sinSov1g
Insfiwridono [nsyasagwugau Digital 99n3u
KINGSOFT 23 60 13 Nov 25 3888 Kingsoft Corp. — usB@ninalulagdu A1itiu
HK ssNvsoWrRIDSooWWr Inuodulau nazusnns
AR
KUAISH 80 100 10 Sep 25 1024 Kuaishou Technology — Platform Short-
06 100 17 Oct 25 HK video lla: livestreaming snelrryvouiu
23 140 21 Aug 25
NETEASE 80 100 15 Mar 23 9999  NetEase Inc — Wwruuninuosulauvniu U
HK INUEAJ 13U Identity V, Knives Out, Onmyoji
NINTENDO 19 100 20 May 24 7974 JP  Nintendo Co., Ltd. - u§t§nmumnrﬁt!u WU
23 1,130 13 Nov 25 INUs:zaAulani¥u Super Mario lla: Animal
Crossing lla:inSouinu Nintendo Switch 2
SINGTEL 80 10 1 Apr 24 ST SP Singapore Telecommunications Limited — llj
rusnasinsAuuALvURTKYTuFIAIUS 19138
laz00dINSIAY
SOFTBANK 23 2,110 13Nov25 9984 JP  SoftBank Group Corp. — nguussninalulag
na:n1sasnuaneydu 1tuasnulunau Al na:
ansndws:aulanwiunadnu Vision Fund
TENCENT 80 100 26Jun22 700 HK  Tencent Holdings Limited — WIAUSN"S
19 200 22 Apr 25 WeChat USN1sN1SIIU WeChat Pay laz=wsajun
01 440 19 May 25 InUoaulausutin 15U PUBG Mobile
13 500 17 Apr 24
06 1,000 17 Oct 25
TME 25 160 13 Nov 25 8035  Tencent Music Entertainment — WIAUSN1S
HK ansuidaiwavoaulausiglrngvasiu nulf

Iwanwasurnanag1y QQ Music, Kugou lla:
Kuwo

Notes: UL = Underlying Securities; DR Issuers Codes: 80 = Krung Thai Bank Public Co., Ltd. 01 = Bualuang Securities Public Co., Ltd. 03 = Pi Securities Public
Co., Ltd. 06 = Kiatnakin Phatra Securities Public Co., Ltd. 11 = KASIKORN Securities Public Company Limited 13 = KGI Securities (Thailand) Public Co., Ltd. 19 =

Yuanta Securities (Thailand) Co., Ltd. 23 = InnovestX Securities Co., Ltd. 24 = Finansia Syrus Securities Co., Ltd; Source: SET, FSS
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https://www.settrade.com/th/research/analyst-research/dr/91218-dr-fnsyrus-bidu80
https://www.settrade.com/th/research/analyst-research/dr/92048-fnsyrus-kuaishou-creator-economy
https://www.settrade.com/th/research/analyst-research/dr/90996-dr-fnsyrus-netease80
https://www.settrade.com/th/research/analyst-research/dr/90677-dr-fnsyrus-tencent80
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Consumer Discretionary (10/17)

FINANSIA

Y5 A STEP AHEAD

Ticker Issuer DR:1UL Inception UL Underlying Description
ANTA 23 160 13 Nov 25 2020  ANTA Sports Products — WanauAIASadiis
HK neliazsodiNMnwi dwasniusuanuluds:ine
llaz619us:INA 18U ANTA, FILA 11a: Descente
BABA 01 44 15 May 25 9988 Alibaba Group Holdings Ltd. — [gth E-
80 100 23 Feb 22 HK commerce lia: Cloud duau 1 fudu JeUu
06 100 17 Oct 25 JSussnog Al-driven wiuunluina Qwen wam
23 150 24 Jun 25 Chip Al IwalAsvaswwugiu Cloud
13 250 17 Apr 25
BYDCOM 01 440 15 May 25 1211 BYD Co., Ltd — wamn Battery la:sneus EV
80 1,000 22 Jul 22 HK veegs:uuvudy na:lnsgaswwugiu
GEELY 80 10 10 Sep 25 175HK  Geely Automobile Holdings Ltd.- USBnwam
06 25 17 Oct 25 SNYUMAINIUIUSUR Geely Zeekr, Lotus
HAIERS 19 10 22 Apr25 6690  Haier Smart Home Co., Ltd. — Guwangidu
HK InSoudntin azinSoulgIwwnludnu
HONDA 19 100 5 Sep 24 7267 JP  Honda Motor Co., Ltd. — Qwémmuaurﬁ
drysrnrydu 1InUAIUNISWAaNSNINSYIULUR
JD 80 100 11 Mar 25 9618 JD.com, Inc. - E-commerce $18lnnya1ndu
HK viedunioouladna: Logistics ASUDIIS
MEITUAN 80 100 11 Mar 25 3690  Meituan — WlAUSNS Delivery 91nns vauls
19 300 22 Apr 25 HK lla: Lifestyle Platform asuovasiudu
MNSO 80 10 10 Sep 25 9896 Miniso Group Holdings Ltd. - gAJanveuld
HK 23U NelAIUSUA Miniso lla: Top Toy
MWG 19 10 6 Mar 25 MWG Mobile World Investment Corporation —
11 25 16 Sep 25 VN $aundanidono na:$1ua:AaNEo INIDUAUIY

Notes: UL = Underlying Securities; DR Issuers Codes: 80 = Krung Thai Bank Public Co., Ltd. 01 = Bualuang Securities Public Co., Ltd. 03 = Pi Securities Public
Co., Ltd. 06 = Kiatnakin Phatra Securities Public Co., Ltd. 11 = KASIKORN Securities Public Company Limited 13 = KGI Securities (Thailand) Public Co., Ltd. 19 =

Yuanta Securities (Thailand) Co., Ltd. 23 = InnovestX Securities Co., Ltd. 24 = Finansia Syrus Securities Co., Ltd; Source: SET, FSS
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https://www.settrade.com/th/research/analyst-research/dr/90675-dr-fnsyrus-baba80
https://www.settrade.com/th/research/analyst-research/dr/90676-dr-fnsyrus-bydcom80
https://www.settrade.com/th/research/analyst-research/dr/91217-dr-fnsyrus-jd80
https://www.settrade.com/th/research/analyst-research/dr/90995-dr-fnsyrus-meituan80
https://www.settrade.com/th/research/analyst-research/dr/92376-fnsyrus-dr-mnso80
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Consumer Discretionary (17/17)

FINANSIA

Y5 A STEP AHEAD

Ticker Issuer DR:1UL Inception UL Underlying Description
POPMART 80 100 11 Mar 25 9992 Pop Mart International Group Limited —
23 420 13 Nov 25 HK Wwania:91rmungvavliaud:au na:naavgu i
wanNruriinuagy Labubu, Crybaby
SANRIO 23 680 13Nov25 8136JP  Sanrio Co. — USBNdonouduIRvIazIived
avansmoa:AsmA19q ncyJu 191vovavans
Hello Kitty na: My Melody
SONY 80 200 17Jun24 6758 JP  Sony Group Corporation — ywanaunsni
Electronics lla=don20uingancydu
SUSHI 23 664 13Nov25 3563 JP Food & Life Companies Ltd. — AITUSSNY
$7U9N"S 19VDVIIUSUR “Sushiro” $ULTB
angwaugudnndnilurtydunazsnaus:zinA
TOYOTA 80 100 17Jun24 7203 JP  Toyota Motor Corporation — Qwémsnuuﬁ
dunu 1 voaurydu gonv1g9nNmAUS:INA 75%
TRIPCOM 80 1,000 11 Mar 25 9961 Trip.com Group Limited — Platform 20y
23 1,000 13 Nov 25 HK [sdlsU N1SNOVINYIASUIIASIINIU
UNIQLO 80 1,000 17Jun24 9983 JP Fast Retailing Co., Ltd. — IFvouusuUsI ot

Uniglo 9ntydu Usnelananainsnuds:ing

Notes: UL = Underlying Securities; DR Issuers Codes: 80 = Krung Thai Bank Public Co., Ltd. 01 = Bualuang Securities Public Co., Ltd. 03 = Pi Securities Public
Co., Ltd. 06 = Kiatnakin Phatra Securities Public Co., Ltd. 11 = KASIKORN Securities Public Company Limited 13 = KGI Securities (Thailand) Public Co., Ltd. 19 =
Yuanta Securities (Thailand) Co., Ltd. 23 = InnovestX Securities Co., Ltd. 24 = Finansia Syrus Securities Co., Ltd; Source: SET, FSS 20


https://www.settrade.com/th/research/analyst-research/dr/89886-dr-fnsyrus-popmart80
https://www.settrade.com/th/research/analyst-research/dr/78070-dr-fnsyrus-tripcom80
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Ticker Issuer DR:1UL Inception UL Underlying Description
AIA 19 100 5 Sep 25 1299 AIA Group Limited — usBnUs:Auvndond
06 100 17 Oct 25 HK AsaunaurnatnUs:NUNIvIBYSsoUniving
23 130 21 Aug 25
CMBANK 23 90 13 Nov 25 3968 China Merchants Bank Co. Ltd. — su1n1s
HK WALUBEVOUU 1IUUUSNISNIINISNUASUDIDS
NIs1ugouIazgnA1SsNY
DBS 19 100 22 Aug24 DBSSP DBS Group Holdings Ltd. — sw.8unu 1 voy
dunlUs 1Uu Digital Banking lazgnAnsgeoy
HKEX 23 777 21 Aug25 388HK Hong Kong Exchange and Clearing Limited —
AUGNaNAIANUIA:S:UUEIS:SIATVOIZINY
ICBC 19 10 2 Sep 25 1398 Industrial and Commercial Bank of China —
06 10 17 Oct 25 HK SW. VUIRIKNY91NIU USNISNISINUASUIIRS
MUFG 19 100 5 Sep 24 8306 JP  Mitsubishi UFJ Financial Group, Inc. —
surmstyJudumu 1 USNISNISNUASUDIDS
PINGAN 01 44 15 May 25 2318 Ping An Insurance Group, Ltd. — uSyn
80 100 15 Mar 23 HK Js=nunodounuinisnaindunu 1 vouiu
SGX 19 100 22 0ct25 SGXSP Singapore Exchange Ltd -nainnannswe
adunlus iwanwosuBav1gru UBUR DUWUS
SMFG 19 100 29 May24 8316 JP  Sumitomo Mitsui Financial Group, Inc. —
nausw.rfyJu iduduisoavAnsiia=n1AloNsU
UOB 19 100 22 Aug24 UOBSP United Overseas Bank Limited — sw.dJnlUS
IGUlAUSN1sanNA1ssN9 lla: SMEs
VCB 19 10 6 Mar 25 VCB VN Vietcombank — SW.dUfU 1 voJIdgAUY
11 25 16 Sep 25 [AuSN1sAsuU9S Itussnaselnny

Notes: UL = Underlying Securities; DR Issuers Codes: 80 = Krung Thai Bank Public Co., Ltd. 01 = Bualuang Securities Public Co., Ltd. 03 = Pi Securities Public
Co., Ltd. 06 = Kiatnakin Phatra Securities Public Co., Ltd. 11 = KASIKORN Securities Public Company Limited 13 = KGI Securities (Thailand) Public Co., Ltd. 19 =
Yuanta Securities (Thailand) Co., Ltd. 23 = InnovestX Securities Co., Ltd. 24 = Finansia Syrus Securities Co., Ltd; Source: SET, FSS 21


https://www.settrade.com/th/research/analyst-research/dr/92730-dr-fnsyrus-dbs19
https://www.settrade.com/th/research/analyst-research/dr/89887-fnsyrus-mufg19
https://www.settrade.com/th/research/analyst-research/dr/92732-dr-fnsyrus-pingan80-pingan80-pingan01
https://www.settrade.com/th/research/analyst-research/dr/89885-dr-fnsyrus-smfg19
https://www.settrade.com/th/research/analyst-research/dr/90097-dr-fnsyrus-uob19
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Industrials (6)
Ticker Issuer DR:1UL Inception UL Underlying Description
CATL 80 100 24 Jun 25 3750 Contemporary Amperex Technology Co.,
23 250 23 Jun 25 HK Ltd. — WU Battery Lithium &nSu EV 903U
01 440 10 Sep 25
ITOCHU 19 10 2Sep25 8001 JP Itochu Corporation - ngunsArgUJu

AsaunauauANall Tutuwawu nazinalulag

KEYENCE 23 5,650  13Nov25 6861JP Keyence Corp. — Wwanaunsnisnluaniy
9NANNSSU IBYIBIYAUIBUIBOS SzUULVIRU
AOUNADY lla:InSavidodnAILUENEY

MITSU 19 100 5 Sep 24 7011 JP  Mitsubishi Heavy Industries, Ltd. — uSugn
WanWAaWIU 9 1N1FAg1U lazs:uulovnuus:ing

SIA 19 10 19 Sep 23 SIASP  Singapore Airlines Limited — @1gn1suu
Funlus snulprnanuiNINgoUUS=HOWUS:INA

STEG 19 10 19 Feb 24 STESP  Singapore Tech Engineering Ltd — uSun
JFAONSSW lla: Tech Solutions vouaunlUs

Materials (3)
Ticker Issuer DR:1UL Inception UL Underlying Description
CHHONGQ 19 10 2 Sep 25 1378 China Honggiao Group Ltd. — l}jwém
HK o=guitisusnelnnydunu 1 vaglananiu
HPG 19 10 3Sep25 HPGVN Hoa Phat Group JSC - wannandnsu
noaswsrelnnyngnveoaidunuuy
ZIJINMN 80 10 11 Nov 25 2899 Zijin Mining Group Co Ltd - $o3U USBNIKLIOV
HK Is?u s1elrnyiriounavAn nadling aingy
Energy (1)
Ticker Issuer DR:1UL Inception UL Underlying Description

PETROCH 80 1,000 11Nov25 857HK PetroChina Co Ltd - USBnwasUATHnyAan
voudu AIbUsSNUNUNANBASUINIS

Notes: UL = Underlying Securities; DR Issuers Codes: 80 = Krung Thai Bank Public Co., Ltd. 01 = Bualuang Securities Public Co., Ltd. 03 = Pi Securities Public
Co., Ltd. 06 = Kiatnakin Phatra Securities Public Co., Ltd. 11 = KASIKORN Securities Public Company Limited 13 = KGI Securities (Thailand) Public Co., Ltd. 19 =
Yuanta Securities (Thailand) Co., Ltd. 23 = InnovestX Securities Co., Ltd. 24 = Finansia Syrus Securities Co., Ltd; Source: SET, FSS 22


https://www.settrade.com/th/research/analyst-research/dr/92049-fnsyrus-catl-commodity-linked-cyclicals
https://www.settrade.com/th/research/analyst-research/dr/84667-dr-fnsyrus-mitsu19
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Utilities (2)
Ticker Issuer DR:1UL Inception UL Underlying Description
GASVN 11 25 16Sep25 GASVN  PetroVietham Gas JSC — uSunfinsvoy
13gaul nssnamulasvaswwugiu LNG
SCl 19 30 220ct25 SCISP  Sembcorp Industries Ltd - uSBnwawu
duAlUs 1Uu renewables gas n1a: utility
Real Estate (1)
Ticker Issuer DR:1UL Inception UL Underlying Description
VHM 19 10 3Sep25 VHMVN Vinhomes JSC — 0&un13unSweaidonul 14U
Rogafie o1A1sdingu ThATUSnuilAsINs
Consumer Staples (4)
Ticker Issuer DR:1UL Inception UL Underlying Description
MSN 11 25 16Sep25 MSNVN Masan Group Corp. — NaussN9IdunuUI
dumadlnAusina AUan na:inidouns
NONGFU 80 100 11 Mar 25 9633 Nongfu Spring Co., Ltd. - Q’wémﬁﬁﬁ:uussq
HK voaNelAusuA Pi Tea lla: Nongfu Spring
THAIBEV 19 1 22 Aug24  THBEV  ThaiBev Public Co., Ltd. — uaniASovAuval
SP Inemelfnususnvognd Chang, Oishi, Crystal
VNM 19 10 100ct24 VNMVN Vietnam Dairy Products Co. — Wwamn
WwanAnuAUUIDYAUI IUSUR Vinamilk, SuSu
Healthcare (3)
Ticker Issuer DR:1UL Inception UL Underlying Description
JDHEAL 19 50 2Sep 25 6618  JD Health International Inc. — WlAUSN1SATU
HK avnawuinunwanwoasuooulau
WUXIAT 80 100 11 Nov 25 2359 WuXi AppTec Co. Ltd. — USBNIY9U1ASUIIDS
HK anANJuuSEnen U AstraZeneca, Novartis
WUXI 06 40 17 Oct 25 2269  WuXi Biologics Inc. — 98 USBN398WmU1EN
HK Bonmw 15U dABu na:zIusiu drnsSuussnen

Notes: UL = Underlying Securities; DR Issuers Codes: 80 = Krung Thai Bank Public Co., Ltd. 01 = Bualuang Securities Public Co., Ltd. 03 = Pi Securities Public
Co., Ltd. 06 = Kiatnakin Phatra Securities Public Co., Ltd. 11 = KASIKORN Securities Public Company Limited 13 = KGI Securities (Thailand) Public Co., Ltd. 19 =
Yuanta Securities (Thailand) Co., Ltd. 23 = InnovestX Securities Co., Ltd. 24 = Finansia Syrus Securities Co., Ltd; Source: SET, FSS 23


https://www.settrade.com/th/research/analyst-research/dr/78067-dr-fnsyrus-nongfu80
https://www.settrade.com/th/research/analyst-research/dr/92731-dr-fnsyrus-vnm19
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Exchange Traded Funds (ETFs) DR Underlying
Equity Focus ETFs (13/34)

Ticker Issuer DR:1UL Inception UL Underlying Description
ASEMI 24 200 9 Dec 25 3119 Global X Asia Semiconductor ETF - aunufu
HK 9nanNSsU Chip 9NAULfivdauun
CN 01 10 26 Jul 22 3188 ChinaAMC CSI 300 — aunuﬁuThnj 300 usun
HK NIuunulrny NS:=919MOKaANUINANNSSY
CNBIO 24 200 9 Dec 25 2820 Global X China Biotech ETF — adnufuusin
HK InAlulaggonawau TRUSNISIVBIAzWAIUNEN
CNEV 24 200 9 Dec 25 2845 Global X China Electric Vehicle and Battery
HK ETF — sousouusynningovaunu EV Tudu
CNTECH 01 1 26 Jul 22 3088 ChinaAMC Hang Seng Tech Index ETF — ﬁu
HK InAlulagivovdumunsl Hang Seng Tech
CNROBOAI 23 100 13 Nov 25 2807 Global X China Robotics & Al ETF — aanuiu
HK uS¥ndunwanrususina: Al
CNSEMI 23 100 13 Nov 25 3191 Global X China Semiconductor ETF - agnulu
HK 9MAINNSSU Chip INUSENETYBIAIU
E1VFVN30 01 1 18Dec 18 E1VFVN Dragon Capital Vietfund VN30 — aunulu 30
30VN  usuniknyvauidunuiu nuast VN30
FUEVFVND 01 1 31Mar21 FUEVFV  VFMVN Diamond — ainuluAuiBonunuii
NDVN  AngnIw Ia:uvodmnnnisiionsadvolrnIisi
HK 01 5 16 Nov 23 2800  Tracker Fund of Hong Kong ETF — adnuluru
13 20 3Jan 24 HK vunlnngvoddouny nunsl Hang Seng
HKCE 01 15 16 Nov 23 2828 Hang Seng China Enterprises Index ETF —
HK KududaunuvuAlnymUABU HSCEI
HKTECH 13 5 5 Jan 24 3032 Hang Seng Tech Index ETF — AuinAlulag
HK vunlnngvaddununsi Hang Seng Tech
HSHD 23 20 24 Jun 25 3110 Global X Hang Seng High Dividend Yield ETF
HK — avnulu 50 Auduwaguvunlnnjvosdouny

Notes: UL = Underlying Securities; DR Issuers Codes: 80 = Krung Thai Bank Public Co., Ltd. 01 = Bualuang Securities Public Co., Ltd. 03 = Pi Securities Public
Co., Ltd. 06 = Kiatnakin Phatra Securities Public Co., Ltd. 11 = KASIKORN Securities Public Company Limited 13 = KGI Securities (Thailand) Public Co., Ltd. 19 =

Yuanta Securities (Thailand) Co., Ltd. 23 = InnovestX Securities Co., Ltd. 24 = Finansia Syrus Securities Co., Ltd; Source: SET, FSS
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Equity ETFs (26/34)
Ticker Issuer DR:1UL Inception UL Underlying Description
INDIA 01 2 21 Jan 25 3404  ChinaAMC MSCI India — avnuluAuvunlrny
HK llaznaIvavduIRENIT 150 uSEN MUABU
MSCI India
INDIAESG 19 100 24 Jul 24 INDIAS  iShares MSCI India Climate Transition —
SP auNUAUBUIRYNID ESG Score &v
JAP 03 100 3 Feb 25 3150 Global X Japan Global Leaders ETF —
HK AnIdonavnuluAurydu 20 usBnnuselanan
MNEWUSINA
JAPAN 13 25 5Jan 24 3160 ChinaAMC MSCI Japan Hedged to USD ETF
HK - aunuluAuryduvunnlnng wiaulasunoiu
1deulu USD/JPY
JAPAN100 01 1 21 Jan 25 3410 Hang Seng Japan TOPIX 100 Index ETF —
HK adnulu100 usBnyJumumst TOPIX 100
NDX 01 10 6 May 22 3086 ChinaAMC Nasdaq 100 ETF — avnuluru
HK udnNSSUBULN MUABU Nasdaqg 100
NIKKEI 80 1,000 15 Sep 25 1321 NEXT FUNDS Nikkei 225 ETF - 91999n50
JP Nikkei 225 vouryJu 9ndUAUAUATILSIAN
QQQM 19 500 27May25 QQQM Invesco NASDAQ 100 ETF - aunuluAunau
us NASDAQ-100 Auvunalnnynlulgndunisiiu
SPCOM 80 1,000 11 Nov25 XLCUS Communication Services Select Sector
SPDR Fund — ETF Aunau Com Service u
S&P500 13U Meta, Alphabet
SPHLTH 80 1,000 11 Nov 25 XLV US  Health Care Select Sector SPDR Fund — ETF
Aunau Health Care Tu S&P500 I1BU
UnitedHealth, Johnson & Johnson
SPTECH 80 1,000 11 Nov25 XLKUS Technology Select Sector SPDR Fund — ETF
Kun&au Technology Tu S&P500 U Apple,
Microsoft
SPFIN 80 100 11 Nov25 XLFUS Financial Select Sector SPDR Fund — ETF AU
n&au Financial Tu S&P500 15U JPMorgan,
Bank of America
SPENGY 80 1,000 11 Nov25 XLEUS Energy Select Sector SPDR Fund — ETF Ku

nau Energy Tu S&P500 13U ExxonMobil,
Chevron

Notes: UL = Underlying Securities; DR Issuers Codes: 80 = Krung Thai Bank Public Co., Ltd. 01 = Bualuang Securities Public Co., Ltd. 03 = Pi Securities Public
Co., Ltd. 06 = Kiatnakin Phatra Securities Public Co., Ltd. 11 = KASIKORN Securities Public Company Limited 13 = KGI Securities (Thailand) Public Co., Ltd. 19 =

Yuanta Securities (Thailand) Co., Ltd. 23 = InnovestX Securities Co., Ltd. 24 = Finansia Syrus Securities Co., Ltd; Source: SET, FSS
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Equity ETFs (34/34)
Ticker Issuer DR:1UL Inception UL Underlying Description
SP500 01 2 22 Oct 24 3195 Hang Seng S&P 500 Index ETF — adnuluru
HK vunlnngvedansgy nuast S&P 500
SP500US 19 200 15Sep25 SPYM  SPDR Portfolio S&P 500 ETF — ainuluriu
80 1,000 11 Nov 25 us vunlnnyvedansgy nuast S&P 500
STARS0 01 1 6 May 22 3151 Premia China STAR50 — adr]uTuﬁuvmﬂlﬁnl"i
HK Hudmnnssuy 50 AaILUNSIAULNgIINIU
TAIWAN 19 2.5 28 Nov 24 0050 Yuanta/P-shares Taiwan Top 50 — aunuluru
1T vunlrnyvaulAndu muyanInanm
TAIWANAI 13 1 17 Jan 25 00952 KGI Taiwan Premium Selection Al 50 — 50
TT uSenniNuavauNuanannssy Al Tulindu
TAIWANHD 13 1 17 Jan 25 00915 KGI Taiwan Premium Selection High
TT Dividend 30 — aynu 30 usunnidnisvneduwa
guvaulAndu
VNFIN 24 20 9Dec25 FUESSVFL SSIAM VNFIN LEAD ETF — aunuluungu
VN NISINU SW. lla: ua. udvouidenul
WORLD 03 100 3 Feb 25 3422 Global X Innovative Blue-chip Top 10 ETF —
HK 10 USBNUINNSSU llaziinsns:e1enolan
Fixed Income ETFs (3)
Ticker Issuer DR:1UL Inception UL Underlying Description
BONDAS 19 50 22 Oct 25 AJAC iShares J.P. Morgan USD Asia Credit Bond
SP ETF — avnuluwusunsioige USD (enidurydu)
AsaUAaUNISTUIa NISTUIa llazlpnsu
SPBOND 80 100 11 Nov 25 SPAB SPDR Portfolio Aggregate Bond ETF - ainu
us lunsnansnhiliansgy AsounauWusUnsSIUIa
uSun MBS l1a: ABS INsnainu
USTR 24 200 9 Dec 25 3450 Global X US Treasury 3—5 Year ETF —aunu
HK TuwusUnsSguraansyd a:noudmnsinonide

S:gzNaNVoVansgd

Notes: UL = Underlying Securities; DR Issuers Codes: 80 = Krung Thai Bank Public Co., Ltd. 01 = Bualuang Securities Public Co., Ltd. 03 = Pi Securities Public
Co., Ltd. 06 = Kiatnakin Phatra Securities Public Co., Ltd. 11 = KASIKORN Securities Public Company Limited 13 = KGI Securities (Thailand) Public Co., Ltd. 19 =

Yuanta Securities (Thailand) Co., Ltd. 23 = InnovestX Securities Co., Ltd. 24 = Finansia Syrus Securities Co., Ltd; Source: SET, FSS
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Ticker Issuer DR:1UL Inception UL Underlying Description
GOLD 19 1,000  25Jun 24 GSD  SPDR Gold Shares — ainutunedAinyusans
SP IfUluGuAIUS Bovumos SGD
GOLD 03 4,000 3 Feb 25 2840  SPDR Gold Trust — aunulunayAinvusansiu
HK MANNJoINY llazgov1end8 HKD
GOLDUS 19 300 22 May 25 GLD  SPDR Gold Shares - adnulunayAiniusans
us nn:10oulunanansyd lazgoviunoy USD
ausngoviglanugounatduna:nalviu
OIL 03 10 3 Feb 25 3097 Global X S&P Crude Oil Futures — adr]uiu
HK aryrynssovagunuasdnlin d:nounns

Wasundasveusnnunusaiu WTI

Notes: UL = Underlying Securities; DR Issuers Codes: 80 = Krung Thai Bank Public Co., Ltd. 01 = Bualuang Securities Public Co., Ltd. 03 = Pi Securities Public
Co., Ltd. 06 = Kiatnakin Phatra Securities Public Co., Ltd. 11 = KASIKORN Securities Public Company Limited 13 = KGI Securities (Thailand) Public Co., Ltd. 19 =
Yuanta Securities (Thailand) Co., Ltd. 23 = InnovestX Securities Co., Ltd. 24 = Finansia Syrus Securities Co., Ltd; Source: SET, FSS 27
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