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Last Price 183 HkD Issuer CR THB

Low/ High 52w 76 /184 0 3 &F J1550
80 100  7.70

TargetPrice 196 (:15%) " gy

3.5tn HKD ’

Market Cap. = 14 ain THB 23 150 5.5

Valuation 23x NTM P/E 13 250 3.12

Quality 42% Margin

Dividend 1.1% FY25

Notes: UL = Underlying, NTM = Next Twelve Months, Target Price = Bloomberg Consensus NTM
Average 815U DR Tusouwans:nuAMAS9:IRnTuIINSnsIianiuasu, Margin = Best. Gross Margin,
Dividend = BEst. NTM Dividend Yield, CR = Conversion Ratio, THB = Price in local currency x
Current exchange rate against Thai Baht; Source: Bloomberg, FSS
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