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SPOTLIGHT ON THAILAND  

 

Published Reports 

 SCG PACKAGING (SCGP TB) - Limited impact from rising costs; 
Maintain BUY TP THB22.00 

 STARFLEX (SFLEX TB) - Cost rising, margins intact; Maintain 
BUY TP THB3.70 

 

Economics 

 Higher power prices prompts push for solar 

 Rising costs pressure rice, water markets 

 Call for urgent action to tackle rural oil shortage 

 Oil tax cuts possible if subsidies get too pricey 

 

Corporate News 

 Inflation-hit Bangkok Bank customers offered assistance 
 

 

Indices Index Change Change Net Foreign 

 as of -1D YTD YTD 

 18-Mar-26 (%) (%) (USD m) 

Thailand SET 1,441  0.5  14.4  747  

China SHCOMP 4,063  0.3  2.4    

Hong Kong HSI 26,025  0.6  1.5    

India SENSEX 76,704  0.8  (10.0) (9,356) 

Indonesia JCI + 7,107  1.2  (17.8) (510) 

Korea KOSPI 5,925  5.0  40.6  (22,004) 

MY FBMKLCI 1,730  1.1  3.0    

PH PCOMP 6,055  0.5  0.0  219  

SG FSSTI 5,002  0.0  7.7    

Taiwan TWSE 34,349  1.5  18.6  (7,530) 

VN VNINDEX 1,714  0.2  (4.0) (871) 

MSCI Emerging 1,517  1.5  8.1    

Nikkei 225 55,239  2.9  9.7    

FTSE 100 10,305  (0.9) 3.8    

CAC 40  7,970  (0.1) (2.2)   

DAX  23,502  (1.0) (4.0)   

Dow Jones 46,225  (1.6) (3.8)   

Nasdaq 22,152  (1.5) (4.7)   

S&P 500 6,625  (1.4) (3.2)   

Brent 107.38  3.8  76.5    

Dubai 100.12  2.9  63.9    

WTI 96.32  3.2  73.1    

GOLD 4,818.50  0.4  12.0    

Trade data Buy Sell Net Share (%) 

(THB m) (THB m) (THB m) (THB m) (THB m) 

Foreign 29,136  30,709  (1,573) 53  

Retail 19,642  18,108  1,534  33  

Prop Trade 3,622  3,932  (310) 7  

Local Institution 4,171  3,822  349  7  

Total Trade 56,571  56,571  (0) 100  

Rates Last close 1M ago End last yr 1yr ago 

 18/03/2026 18/02/2026 31/12/2025 18/03/2025 

THB/USD 32.37  31.30  31.51  33.58  

Inflation * (0.88) (0.66) (0.28) 1.08  

MLR ** 6.38  6.47  6.47  6.88  

1Y Fixed * 0.84  0.84  0.88  1.48  

Govt bond 10Y 2.05  1.87  1.64  2.13  

Commodity Last close 1M ago End last yr 1yr ago 

(USD/bbl) 18/03/2026 18/02/2026 31/12/2025 18/03/2025 

Brent 107.38  70.35  60.85  70.56  

Dubai 100.12  68.31  61.08  72.38  

WTI 96.32  66.43  57.42  67.16  

Gold 4,819  4,996  4,319  3,048  

Baltic Dry 2,024  2,063  1,877  1,650  

(USD/ton) 13-Mar-26 06-Feb-26 19-Dec-25 14-Mar-25 

Coal 138.02  115.24  110.10  98.74  

   % change 27.7  19.8  25.4  39.8  

* chg y-y%  last at end of most recent month end; '** Avg of 4 major banks; 

Sources: Bloomberg, except coal from BANPU 

+ as of 17 Mar 
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Published Reports 

SCG PACKAGING (SCGP TB) - Limited impact from rising costs; Maintain BUY TP THB22.00 
 
Limited earnings impact from Middle East tensions 
The ongoing unrest in the Middle East is directly impacting the packaging industry—particularly plastic packaging—through 
higher oil prices, which are driving up resin and logistics costs. However, we estimate the impact on SCGP’s earnings to be 
limited at only c2–4%. 
 
Cost structure and raw material exposure 
Approximately 75% of SCGP’s revenue is derived from paper packaging, while 11% comes from plastic packaging. Key cost 
components for paper packaging include recycled paper (RCP) and energy, with RCP accounting for 22–25% of cost of goods 
sold (COGS). The company sources c65% of RCP domestically, with the remainder imported, with freight costs already 
embedded in selling prices. For plastic packaging, polymer resin accounts for 60–70% of production costs, with most costs 
locked in and only c35% linked to index pricing. A 30–40% YTD increase in resin prices could lift overall production costs by 8–
9% annually, or c2% per quarter. 
 
Energy and logistics cost mitigation 
Energy costs account for 12–13% of COGS, with coal representing about half of total energy consumption, declining from 60–
70% over the past three years. Around 20–25% of coal costs are price-locked, limiting the impact of a 20–25% YTD increase in 
coal prices to no more than 1.5% of production costs. Biomass usage has increased to 40%, further reducing exposure. 
Meanwhile, most logistics costs are already incorporated into selling prices, and the company’s transition to electric trucks 
further mitigates cost pressures. 
 
1Q26 core profit to remain flat to slightly higher q-q 
We expect 1Q26 core profit to remain stable or improve slightly q-q, supported by stronger domestic demand as Thai customers 
build inventory ahead of the Songkran festival, offsetting weaker volumes in Vietnam and Indonesia due to holiday effects. Any 
potential impact from Middle East tensions is likely to emerge in 2Q26. Given the temporary nature of the situation, we believe it 
is premature to revise our forecasts. We maintain our estimates and DCF-based TP of THB22, with a BUY rating. 
 

Exhibit 1: Sales revenue by business  Exhibit 2: Cost structure 

 

 

 

Sources: SCGP, FSSIA’s compilation 
 

Sources: SCGP, FSSIA’s compilation 
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Exhibit 3: Energy cost breakdown  Exhibit 4: Packaging paper prices and spread 

 

 

 

Sources: SCGP, FSSIA’s compilation 
 

Note: 1Q26 data as of 6 March 2026 
Sources: SCGP, FSSIA’s compilation 

 

Exhibit 5: Indonesian coal prices  Exhibit 6: SG&A expense breakdown 

 

 

 
Sources: SCGP, FSSIA’s compilation 

 
Sources: SCGP, FSSIA’s compilation 
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STARFLEX (SFLEX TB) - Cost rising, margins intact; Maintain BUY TP THB3.70 
 
Limited impact from rising costs 
The ongoing unrest in the Middle East is directly impacting the packaging sector, particularly plastic packaging—SFLEX’s core 
business—through higher oil-linked raw material costs. Key inputs, accounting for 65–70% of total materials, include plastic 
films (e.g., LLDPE, WLLDPE, MOPP, MPET), while the remainder consists of solvents, adhesives, and inks, all derived from 
petrochemicals. Most raw materials are sourced domestically, and rising oil prices have led to a direct increase in input costs. 
 
Cost pass-through and inventory buffer 
As an OEM manufacturer, SFLEX is generally able to pass through higher raw material costs to customers. With inventory held 
at around 20–30 days, we expect limited immediate impact on margins, particularly in April. 
 
Operational efficiency and cost mitigation 
The company has strengthened its resilience amid raw material volatility through supplier diversification to enhance bargaining 
power, upstream integration via blow film capacity, and investment in new machinery to improve efficiency, reduce waste, and 
lower labor dependency. Additional cost savings come from solar rooftop installation, helping to reduce energy expenses. 
 
Limited downside risk and earnings sensitivity 
SFLEX also plans to participate in community development programs to qualify for BoI tax incentives, which are not yet reflected 
in our forecasts, suggesting limited downside risk to earnings. However, if cost pass-through is constrained, every 1% decline in 
gross margin would reduce earnings by c.6% annually, or less than 2% per quarter. 
 

Exhibit 7:  Revenue structure forecast  Exhibit 8:  Core profit forecast 

 

 

 

Sources: SFLEX, FSSIA estimates 
 

Sources: SFLEX, FSSIA estimates 

 

Exhibit 9: One-year rolling forward P/E band  Exhibit 10: One-year rolling forward P/BV band 

 

 

 

Sources: Bloomberg, FSSIA estimates 
 

Sources: Bloomberg, FSSIA estimates 
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Economic news 

 Higher power prices prompts push for solar  BANGKOK POST: Small businesses and households are being urged to 

reduce their reliance on the state electricity grid and adopt solar power solutions, as global energy price volatility threatens 

to drive up costs, despite Thailand's capped power tariffs, according to solar firms. Caretaker energy minister Auttapol 

Rerkpiboon recently announced a temporary ceiling of 3.88 baht per kilowatt-hour for the period from May to August. But 

industry analysts warn that rising fuel prices, driven by the conflict in the Middle East, will eventually push electricity costs 

higher. Oil and liquefied natural gas (LNG) shipments through the Strait of Hormuz have been disrupted by the conflict, 

tightening global supply and inflating prices. New Energy Plus Solutions, a solar panel importer and installer, is calling on 

the incoming government to expand public access to solar technology. The company said that self-generation is the most 

sustainable way for households and small and medium-sized enterprises (SMEs) to shield themselves from future energy 

shocks. 

 Rising costs pressure rice, water markets  BANGKOK POST: Producers of bagged rice and bottled mineral water have 

said they will maintain current prices until the end of April, with any future price changes dependent on developments in the 

Middle East. Somkiat Makcayathorn, executive director of PRG Corporation Plc, the producer of Mah Boonkrong Rice, told 

the Bangkok Post that the conflicts in the Middle East affect all businesses. For the bagged rice industry, a key concern is 

the rising cost of plastic bags, which have increased by 25-60%, depending on the type and size. "Our current stock will last 

until the end of April. If the conflicts continue and high plastic prices persist, we will need to discuss price adjustments with 

the Commerce Ministry," he said. Bagged rice is not on the price control list and therefore does not require approval from 

the authorities for price changes, said Mr Somkiat. 

 Call for urgent action to tackle rural oil shortage  BANGKOK POST: The Federation of Thai Industries (FTI) has called 

on the government to intervene in support of oil middlemen, known locally as "jobbers", who are struggling to secure 

supplies from refineries, resulting in a shortage affecting industrial and agricultural sectors, as well as smaller filling stations 

not affiliated with major retail brands. Jobbers traditionally purchase oil directly from refineries and distribute it to farmers, 

factory owners and independent petrol stations in rural areas. However, the US-Iran conflict has disrupted global oil flows, 

prompting refineries to prioritise sales to their own branded outlets. This shift has left jobbers unable to meet demand in 

local communities. "Authorities should negotiate with refinery operators to ensure jobbers receive oil first, as they are the 

ones supplying villages and smaller communities," said Kriengkrai Thiennukul, chairman of the FTI. The government must 

also reassure the public that Thailand has sufficient oil reserves to prevent panic buying, he said. The FTI noted that many 

jobbers are facing liquidity problems, as the oil sold to them is priced higher than the fuel available at subsidised petrol 

stations. The Oil Fuel Fund offsets costs for branded stations, creating a price gap of 11-12 baht per litre. This disparity has 

reduced supply to manufacturing and farming sectors, raising concerns about broader economic impacts. 

 Oil tax cuts possible if subsidies get too pricey  BANGKOK POST: Officials at the Ministry of Finance are preparing 

measures to reduce excise taxes on fuel, as well as draft legislation to allow the Oil Fuel Fund to borrow additional funds to 

stabilise domestic prices. The Oil Fuel Fund is the main tool for stabilising domestic pump prices. The cost of doing so 

currently exceeds one billion baht a day. If the fund becomes overburdened, the government may need to use tax cuts as a 

supplementary measure, caretaker finance minister Ekniti Nitithanprapas said on Wednesday. The constitution bars a 

caretaker government from introducing tax or other financial measures that would obligate a future government. But the 

ministry’s proposals will be submitted for consideration by the incoming administration, he said. The House of 

Representatives will meet on Thursday to elect a prime minister, after which a cabinet can be formed. The new government 

is expected to officially get to work in late March or early April. The finance ministry and the National Economic and Social 

Development Council have held discussions on the energy crisis, which has driven up global oil prices and affects all 

countries, Mr Ekniti said. 

 

Corporate news 

 Inflation-hit Bangkok Bank customers offered assistance  BANGKOK POST: Bangkok Bank (BBL) is monitoring the 

impact of rising energy and raw material costs on its customers and is ready to extend financial support, says president 

Chartsiri Sophonpanich. Speaking after the bank's seminar titled "The Great Green Transition" on Tuesday, Mr Chartsiri 

said BBL is watching oil price movements and domestic energy price adjustments, which are expected to weigh on 

businesses and households. In the business sector, manufacturers are among the hardest hit as higher oil prices continue 

to drive up operating costs. The bank is prepared to provide additional liquidity to help ease financial pressure and enhance 

operational flexibility, he said. "Businesses primarily need sufficient liquidity to ensure their operations and production can 

continue without disruption, and the bank stands ready to fully support them," said Mr Chartsiri. Support spans both financial 

and non-financial services as the bank wants to manage asset quality prudently amid heightened risks and uncertainties, he 

said. 

 

 

  

https://www.bangkokpost.com/business/general/3219634/higher-power-prices-prompts-push-for-solar
https://www.bangkokpost.com/business/general/3219664/rising-costs-pressure-rice-water-markets
https://www.bangkokpost.com/business/general/3219524/call-for-urgent-action-to-tackle-rural-oil-shortage
https://www.bangkokpost.com/business/general/3219394/oil-tax-cuts-possible-if-subsidies-get-too-pricey
https://www.bangkokpost.com/business/general/3219674/inflationhit-bangkok-bank-customers-offered-assistance
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Exhibit 11:  Foreign fund flow and SET Index  Exhibit 12:  Foreign participation 

 

 

 
Source: Bloomberg 

 
Source: Bloomberg 

 

Exhibit 13:  Index performance 
 ------- SET Index ------ ---------------------------------------------------------- Index performance (% change) ----------------------------------------------------- 

  Index (%chg) Energy Bank Comu Commerce Food Property Construct Transport Petrochem 

% of SET Index     18% 13% 11% 6% 4% 4% 2% 7% 2% 

Current 1,440.85  0.5  (0.7) 0.3  (0.3) 0.1  1.7  (0.5) 0.2  0.2  1.8  

-5D 1,407.34  2.4  1.8  0.2  4.3  0.1  2.4  0.2  2.7  (1.5) 17.3  

-1M 1,493.91  (3.6) (7.8) (2.4) (2.4) (13.6) (7.3) (6.9) (14.9) (12.0) 4.7  

-3M 1,252.19  15.1  16.7  5.6  20.0  2.8  (0.8) 9.6  0.2  (10.0) 46.0  

-6M 1,292.72  11.5  9.2  18.2  23.0  (13.6) (10.1) 1.1  (14.8) (7.1) 5.2  

-1Y 1,189.66  21.1  16.6  20.1  29.6  (20.8) (10.8) (0.7) 0.8  (7.5) 22.5  

WTD 1,409.35  2.2  (0.3) 0.2  3.6  (1.2) 3.3  0.2  2.7  0.9  12.3  

MTD 1,528.26  (5.7) (6.9) (3.7) (3.0) (9.7) (5.5) (8.2) (15.0) (9.5) 4.4  

QTD 1,259.67  14.4  14.7  5.0  18.5  2.9  (0.7) 9.3  (0.2) (5.1) 39.0  

End of last year 1,259.67  14.4  14.7  5.0  18.5  2.9  (0.7) 9.3  (0.2) (5.1) 39.0  
 

Source: Bloomberg 
 

Exhibit 14:  Trade by investor types 
 ---------- SET Index -------- Exchange  --------- SET Index ------- ---------------- Equity trading / Net position ----------------- Bond  

  Index Change rate Average daily turnover Foreign Retail PropTrade Local Inst Net  foreign 

  (y-y%) (USD:THB) (THB m) (USD m) (USD m) (USD m) (USD m) (USD m) (USD m) 

2020 1,449.35 (8.3) 31.29 67,335 2,152 (8,287) 6,873 459 953 (1,005) 

2021 1,657.62 14.4 32.00 88,443 2,764 (1,632) 3,630 435 (2,330) 6,550 

2022 1,668.66 15.1 34.78 53,589 1,541 5,362 (656) 56 (4,758) 4,111 

2023 1,415.85 (15.2) 34.81 51,072 1,467 (5,507) 3,348 (146) 2,305 318 

2024 1,400.21 (1.1) 35.26 45,039 1,277 (4,132) 2,680 7 1,443 (615) 

2025 1,259.67  (10.0) 32.88  40,477  1,231  (3,210) 4,783  (411) (1,158) 2,340  

2026YTD 1,440.85  14.4  32.88  64,455  1,961  747  543  33  (1,274) 720  

1Q25 1,158.09  (16.0) 33.95  42,528  1,253  (1,172) 1,625  (297) (157) 405  

2Q25 1,089.56  (16.2) 33.09  40,328  1,219  (1,165) 1,603  (77) (358) 1,051  

3Q25 1,274.17  (12.1) 32.30  44,797  1,387  (544) 351  (161) 354  14  

4Q25 1,259.67  (10.0) 32.16  34,634  1,077  (331) 1,204  123  (997) 876  

1Q26 1,440.85  24.4  31.49  66,710  2,119  747  543  33  (1,274) 720  

Jul-25 1,242.35  (5.9) 32.44  42,053  1,296  499  (615) (35) 151  (60) 

Aug-25 1,236.61  (9.0) 32.46  49,877  1,537  (670) 564  (15) 120  (145) 

Sep-25 1,274.17  (12.1) 32.00  42,462  1,327  (373) 402  (111) 83  219  

Oct-25 1,309.50  (10.7) 32.56  38,900  1,195  (136) 414  126  (404) 618  

Nov-25 1,256.69  (12.0) 32.39  33,847  1,045  (386) 646  23  (283) 513  

Dec-25 1,259.67  (10.0) 31.54  31,156  988  191  144  (25) (310) (255) 

Jan-26 1,325.62  0.8  31.28  46,231  1,478  141  511  296  (947) 1,429  

Feb-26 1,528.26  27.0  31.24  72,529  2,321  1,743  (1,484) 237  (496) 352  

Mar-26 1,440.85  24.4  31.94  81,369  2,548  (1,137) 1,516  (499) 169  (1,061) 

2026YTD 1,440.85  14.4  32.88  64,455  1,961  747  543  33  (1,274) 720  

12/3/2026 1,429.80   31.84  64,496  2,026  (76) (16) 10  82  (22) 

13/3/2026 1,409.35   32.30  60,445  1,872  (151) 124  (25) 52  (204) 

16/3/2026 1,405.02   32.51  52,543  1,616  (159) 151  (3) 11  (31) 

17/3/2026 1,433.88   32.36  71,255  2,202  75  (164) 18  72  (59) 

18/3/2026 1,440.85   32.37  56,571  1,748  (49) 47  (10) 11  80  
 

Source: Bloomberg  
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Exhibit 15:  Upcoming events 

Date Time Event Period Survey Actual Prior 

3/20/2026 3:30 Gross International Reserves 13-Mar      --      -- $288.3b 

3/20/2026 3:30 Forward Contracts 13-Mar      --      -- $22.7b 

3/23/2026 22:30 Customs Exports YoY Feb 14.50%      -- 24.40% 

3/23/2026 22:30 Customs Imports YoY Feb 18.60%      -- 29.40% 

3/23/2026 22:30 Customs Trade Balance Feb $1000m      -- -$3300m 

3/23/2026 23:30 Car Sales Feb      --      -- 73936 

3/26/2026-3/29/2026 Mfg Production Index ISIC NSA YoY Feb      --      -- 1.46% 

3/26/2026-3/29/2026 Capacity Utilization ISIC Feb      --      -- 60.07 

3/31/2026 3:00 BoP Current Account Balance Feb      --      -- $700m 

3/31/2026 3:30 Exports YoY Feb      --      -- 23.60% 

3/31/2026 3:30 Exports Feb      --      -- $31050m 

3/31/2026 3:30 Imports YoY Feb      --      -- 30.10% 

3/31/2026 3:30 Imports Feb      --      -- $31791m 

3/31/2026 3:30 Trade Balance Feb      --      -- -$741m 

3/31/2026 3:30 BoP Overall Balance Feb      --      -- $2193m 

3/31/2026 20:30 S&P Global Thailand PMI Mfg Mar      --      -- 53.5 

4/01/2026 3:30 Business Sentiment Index Mar      --      -- 49.6 

4/06/2026 23:30 CPI YoY Mar      --      -- -0.88% 

4/06/2026 23:30 CPI NSA MoM Mar      --      -- -0.24% 

4/06/2026 23:30 CPI Core YoY Mar      --      -- 0.56% 

4/06/2026-4/16/2026 Consumer Confidence Mar      --      -- 53.7 

4/06/2026-4/16/2026 Consumer Confidence Economic Mar      --      -- 47.3 
 

Source: Bloomberg 
 

Exhibit 16:  Upcoming XR 

Symbol X-Date 
Announce 

Date 
Rights 

for 
Subscription 

Price 
Unit 

Subscription Ratio 
(Holding:New) 

Subscription Period 
Allotted Shares 

(Shares) 

STOWER 23/3/2026 18/2/2026 Common 0.015 Baht 1 : 9.84645 06/05/2026 - 22/05/2026 40000000000 

VS 31/3/2026 16/3/2026 Common 0.3 Baht 1 : 1 25/05/2026 - 29/05/2026 250000000 

NKI 29/4/2026 26/2/2026 Common 15 Baht 3.16667 : 1 20/05/2026 - 26/05/2026 12000000 

PANEL 29/4/2026 24/2/2026 Warrants - Baht 4 : 1 - 47500000 

PANEL 29/4/2026 24/2/2026 Warrants - Baht 8 : 1 - 23750000 

IVF 7/5/2026 27/2/2026 Warrants - Baht 3.2 : 1 - 137500000 

BC 19/6/2026 27/2/2026 Warrants - Baht 10 : 1 - 60537945 
 

Source: SET 
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Exhibit 17:  Management trading 

Company Management Securities Transaction Shares 
Price 

(THB) 
Action 

Value 
(THBm) 

KCG Corporation (KCG) Songtham Phianpattanawit Common Shares 3/16/2026 20,000 9.31  Buy 0.19  

J.R.W. Utility (JR) Jarun Wiwatjesadawut Common Shares 3/17/2026 15,000 1.74  Buy 0.03  

J.R.W. Utility (JR) Teeranont Wiwatjesadawut Common Shares 3/17/2026 15,000 1.74  Buy 0.03  

Syntec Construction (SYNTEC) Nayot Pisantanakul Common Shares 3/6/2026 50,000 1.67  Buy 0.08  

TPC Power Holding (TPCH) Sompis Sanrueng Common Shares 3/12/2026 29,800 2.10  Sell 0.06  

Tmt Steel (TMT) Somsak Tomorakul Common Shares 3/17/2026 11,400 2.88  Buy 0.03  

Thai Mui Corporation (THMUI) Sarinrath Leelaprachakul Common Shares 3/17/2026 900 0.31  Buy 0.00  

Thaire Life Assurance (THREL) Vipon Vorasowharid Common Shares 3/17/2026 100,000 1.00  Buy 0.10  

Thai Stanley Electric  (STANLY) Porntip Sethiwan Common Shares 3/13/2026 560,870 - Receive n/a 

Thai Stanley Electric  (STANLY) Thanong Leeissaranukul Common Shares 3/13/2026 1,682,608 - Receive n/a 

Thai Stanley Electric  (STANLY) Apichart Lee-Issaranukul Common Shares 3/13/2026 1,682,608 - Receive n/a 

President Automobile Industries (PACO) Tanest Lertkajornkitti Common Shares 3/17/2026 20,000 1.26  Buy 0.03  

Pan Asia Footwear (PAF) Sommat Khunset Common Shares 3/17/2026 270,500 0.67  Buy 0.18  

Pioneer Motor (PIMO) Wasun Itthirojanakul Common Shares 3/12/2026 193,000 1.01  Buy 0.19  

Mitsib Leasing  (MITSIB) Nitipat Yongsanguanchai Common Shares 3/17/2026 10,000 0.54  Buy 0.01  

JSP Pharmaceutical Manufacturing (Thailand) (JSP) Jirada Daengprasert Common Shares 3/16/2026 7,800 1.96  Buy 0.02  

Nonthavej Hospital (NTV) Piyasil Chanpoo Common Shares 3/17/2026 300 23.00  Buy 0.01  

Nonthavej Hospital (NTV) Piyasil Chanpoo Common Shares 3/17/2026 1,300 23.10  Buy 0.03  

Nonthavej Hospital (NTV) Piyasil Chanpoo Common Shares 3/17/2026 200 23.20  Buy 0.00  

Ratchaphruek Hospital (RPH) Vallop Laopaiboon Common Shares 3/18/2026 5,000 4.98  Buy 0.02  

Ratchaphruek Hospital (RPH) Vallop Laopaiboon Common Shares 3/18/2026 5,000 4.96  Buy 0.02  

Ratchaphruek Hospital (RPH) Vallop Laopaiboon Common Shares 3/18/2026 20,000 4.96  Buy 0.10  

Intermedical Care and Lab Hospital (IMH) Sittiwat Kamkatwong Common Shares 3/16/2026 11,500 3.03  Buy 0.03  

Intermedical Care and Lab Hospital (IMH) Sittiwat Kamkatwong Common Shares 3/17/2026 5,500 3.08  Buy 0.02  

World Flex (WFX) Chawalit Tiyadechachai Common Shares 3/16/2026 21,000 1.01  Buy 0.02  

World Flex (WFX) Chawalit Tiyadechachai Common Shares 3/16/2026 20,000 1.02  Buy 0.02  

World Flex (WFX) Chawalit Tiyadechachai Common Shares 3/16/2026 173,000 1.03  Buy 0.18  

World Flex (WFX) Chawalit Tiyadechachai Common Shares 3/16/2026 143,400 1.04  Buy 0.15  

World Flex (WFX) Chawalit Tiyadechachai Common Shares 3/17/2026 63,200 1.03  Buy 0.07  

World Flex (WFX) Chawalit Tiyadechachai Common Shares 3/17/2026 43,200 1.12  Buy 0.05  

World Flex (WFX) Chawalit Tiyadechachai Common Shares 3/17/2026 180,000 1.13  Buy 0.20  

Wice Logistics (WICE) Patadon Kongsoonthorn Common Shares 3/17/2026 20,000 2.38  Buy 0.05  

Star Money (STARM) Nichanun Lawansathian Common Shares 3/17/2026 25,000 0.95  Buy 0.02  

Aqua Corp (AQUA) Shine Bunnag Common Shares 3/17/2026 300,000 0.14  Buy 0.04  

Inoue Rubber (IRC) Porntip Sethiwan Common Shares 3/18/2026 600,000 - Receive n/a 

Inoue Rubber (IRC) Apichart Lee-Issaranukul Common Shares 3/5/2026 1,000,000 - Receive n/a 

Eastern Power Group (EP) Yuth Chinpakkul Common Shares 3/17/2026 22,700 1.15  Buy 0.03  

Asian Phytoceuticals  (APCO) Arunee Wiriyachitra Common Shares 3/12/2026 6,000 2.78  Buy 0.02  

Asian Phytoceuticals  (APCO) Arunee Wiriyachitra Common Shares 3/17/2026 4,000 2.76  Buy 0.01  

Asian Phytoceuticals  (APCO) Pichaet Wiriyachitra Common Shares 3/12/2026 6,000 2.78  Buy 0.02  

Asian Phytoceuticals  (APCO) Pichaet Wiriyachitra Common Shares 3/17/2026 4,000 2.76  Buy 0.01  

AMR Asia (AMR) Natthachai Siriko Common Shares 3/17/2026 200 0.34  Buy 0.00  
 

Source: SEC 
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Exhibit 18:  Upcoming XM [1/3] 
Symbol X-Date Meeting 

Date 
Agenda 

AMARIN 19/3/2026 27/4/2026 Omitted dividend payment,Changing The director(s) 

AMC 19/3/2026 28/4/2026 Cash dividend payment,Changing The director(s) 

AQUA 19/3/2026 21/4/2026 Omitted dividend payment,Changing The director(s) 

BGC 19/3/2026 28/4/2026 Cash dividend payment,Acquisition and disposition of assets / Acquisition or Disposition of Assets ,Changing The director(s),To 
consider and approve the amendment of company's objectives 

BTW 19/3/2026 21/4/2026 Omitted dividend payment,Changing The director(s) 

CCET 19/3/2026 29/4/2026 Cash dividend payment,Changing The director(s) 

CHASE 19/3/2026 27/4/2026 Omitted dividend payment,Changing The director(s),To consider and approve the amendment of company's objectives and 
amendment to the Memorandum of Association, Clause 3 (Objectives) 

FM 19/3/2026 28/4/2026 Cash dividend payment,Changing The director(s) 

GEL 19/3/2026 30/4/2026 Omitted dividend payment,Changing The director(s),To consider and approve the amendment of Article of the Company's 
Memorandum of Association to reflect the capital reduction 

GENCO 19/3/2026 28/4/2026 Omitted dividend payment,Changing The director(s) 

GRAMMY 19/3/2026 28/4/2026 Omitted dividend payment,Changing The director(s) 

HARN 19/3/2026 23/4/2026 Cash dividend payment,Changing The director(s) 

HTECH 19/3/2026 22/4/2026 Cash dividend payment,Changing The director(s) 

KJL 19/3/2026 28/4/2026 Cash dividend payment,Changing The director(s) 

LANNA 19/3/2026 20/4/2026 Cash dividend payment,Changing The director(s) 

MCOT 19/3/2026 30/4/2026 Omitted dividend payment,Changing The director(s) 

MIDA 19/3/2026 30/4/2026 Omitted dividend payment,Changing The director(s) 

ML 19/3/2026 30/4/2026 Omitted dividend payment,Changing The director(s) 

NEW 19/3/2026 22/4/2026 Cash dividend payment,Changing The director(s) 

NPK 19/3/2026 24/4/2026 Cash dividend payment,Changing The director(s) 

NTV 19/3/2026 24/4/2026 Cash dividend payment,Changing The director(s) 

ONEE 19/3/2026 27/4/2026 Cash dividend payment,Changing The director(s) 

PATO 19/3/2026 22/4/2026 Cash dividend payment,Changing The director(s) 

PDG 19/3/2026 23/4/2026 Cash dividend payment,Changing The director(s) 

PLANET 19/3/2026 22/4/2026 Omitted dividend payment,Capital increase,Changing The director(s),To consider and approve the amendment of company's article of 
association 

PLE 19/3/2026 24/4/2026 Omitted dividend payment,Changing The director(s) 

SEAFCO 19/3/2026 23/4/2026 Cash dividend payment,Changing The director(s) 

SENX 19/3/2026 24/4/2026 Cash dividend payment,The issuance of debentures,Changing The director(s) 

SFT 19/3/2026 24/4/2026 Cash dividend payment,Changing The director(s) 

SIMAT 19/3/2026 30/4/2026 Omitted dividend payment,Changing The director(s),To consider and approve the amendment of Article of the Company's 
Memorandum of Association to reflect the capital reduction 

SPG 19/3/2026 22/4/2026 Cash dividend payment,Changing The director(s) 

TBN 19/3/2026 27/4/2026 Cash dividend payment,Changing The director(s) 

TEGH 19/3/2026 24/4/2026 Cash dividend payment,Changing The director(s) 

TL 19/3/2026 27/4/2026 Omitted dividend payment,Changing The director(s) 

TMAN 19/3/2026 29/4/2026 Cash dividend payment,Changing The director(s) 

TTA 19/3/2026 28/4/2026 Cash dividend payment,The issuance of debentures,Changing The director(s) 

AE 20/3/2026 24/4/2026 Omitted dividend payment,Paid up capital reduction,Change of par value,Changing The director(s) 

B 20/3/2026 24/4/2026 Omitted dividend payment,Changing The director(s),To consider and approve the amendment of Article of the Company's 
Memorandum of Association to reflect the capital reduction 

B-WORK 20/3/2026 - Fund management,Financial position and performance,Appointment of auditors and audit costs 

DIMET 20/3/2026 20/4/2026 Omitted dividend payment,Changing The director(s),To consider and approve the amendment of company's objectives 

DTCI 20/3/2026 23/4/2026 Cash dividend payment,Changing The director(s) 

FUTURERT 20/3/2026 - Fund management,Financial position and performance,Appointment of auditors and audit costs 

PRAKIT 20/3/2026 23/4/2026 Cash dividend payment,Changing The director(s) 

SAPPE 20/3/2026 22/4/2026 Cash dividend payment,Changing The director(s) 

SENA 20/3/2026 27/4/2026 Cash dividend payment,Capital increase,The issuance of convertible securities,Changing The director(s),To consider and approve the 
amendment of company's article of association - To consider and approve the amendment of company's objectives 

SVI 20/3/2026 20/4/2026 Omitted dividend payment,Changing The director(s),To consider and approve the amendment of company's objectives 

TGH 20/3/2026 27/4/2026 Cash dividend payment,Capital increase,Changing The director(s) 

TWZ 20/3/2026 21/4/2026 Omitted dividend payment,Changing The director(s) 

WGE 20/3/2026 28/4/2026 Omitted dividend payment,Capital increase,Changing The director(s) 

BJC 23/3/2026 22/4/2026 Cash dividend payment,Acquisition and disposition of assets / Acquisition or Disposition of Assets ,Connected transaction,Changing 
The director(s) 

HPF 23/3/2026 - Fund management,Financial position and performance,Appointment of auditors and audit costs 
 

Source: SET 
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Exhibit 19:  Upcoming XM [2/3] 
Symbol X-Date Meeting 

Date 
Agenda 

KCE 23/3/2026 22/4/2026 Cash dividend payment,Changing The director(s) 

KLINIQ 23/3/2026 23/4/2026 Cash dividend payment,Changing The director(s) 

MII 23/3/2026 - Fund management,Financial position and performance,Appointment of auditors and audit costs 

MNIT 23/3/2026 - Fund management,Financial position and performance,Appointment of auditors and audit costs 

MNIT2 23/3/2026 - Fund management,Financial position and performance,Appointment of auditors and audit costs 

MNRF 23/3/2026 - Fund management,Financial position and performance,Appointment of auditors and audit costs 

M-PAT 23/3/2026 - Fund management,Financial position and performance,Appointment of auditors and audit costs 

M-STOR 23/3/2026 - Fund management,Financial position and performance,Appointment of auditors and audit costs 

NNCL 23/3/2026 28/4/2026 Cash dividend payment,Changing The director(s) 

ROCK 23/3/2026 27/4/2026 Cash dividend payment,Changing The director(s),To consideration for approval of amendments to the Company's Articles of 
Association, Articles 30, 34, and 45. 

STOWER 23/3/2026 16/4/2026 Capital increase,Acquisition and disposition of assets / Acquisition or Disposition of Assets ,To consider and approve the amendment of 
Article of the Company's Memorandum of Association to reflect the capital reduction 

WHART 23/3/2026 29/4/2026 Capital increase,Acquisition and disposition of assets / Acquisition or Disposition of Assets ,Connected transaction,To consider and 
approve the obtaining of a loan for the amount not exceeding Baht 3,688,800,000 for the Additional Investment in Immo 

BIOTEC 24/3/2026 29/4/2026 Omitted dividend payment,Changing The director(s) 

COMAN 24/3/2026 30/4/2026 Omitted dividend payment,Changing The director(s) 

DHOUSE 24/3/2026 29/4/2026 Omitted dividend payment,Changing The director(s) 

EMPIRE 24/3/2026 24/4/2026 Omitted dividend payment,Changing The director(s),To consider and approve the amendment of company's objectives 

GLORY 24/3/2026 10/4/2026 Omitted dividend payment,Changing The director(s) 

KTMS 24/3/2026 28/4/2026 Cash dividend payment,Changing The director(s) 

MONO 24/3/2026 24/4/2026 Omitted dividend payment,Capital increase,The issuance of convertible securities,Changing The director(s),Capital increase under 
General Mandate 

MORE 24/3/2026 24/4/2026 Omitted dividend payment,Changing The director(s) 

PEER 24/3/2026 28/4/2026 Omitted dividend payment,Changing The director(s) 

SMO 24/3/2026 29/4/2026 Cash dividend payment,The issuance of debentures,Changing The director(s) 

TAKUNI 24/3/2026 24/4/2026 Omitted dividend payment,Changing The director(s),To consider and approve the amendment of company's objectives 

WACOAL 24/3/2026 27/4/2026 Cash dividend payment,Changing The director(s) 

AJA 25/3/2026 23/4/2026 Omitted dividend payment,Changing The director(s) 

FE 25/3/2026 29/4/2026 Cash dividend payment,Changing The director(s),Amendment of the Company's name and seal / Memorandum of Association / Articles 
of Association 

GTV 25/3/2026 21/4/2026 Omitted dividend payment,Changing The director(s) 

NOBLE 25/3/2026 28/4/2026 Omitted dividend payment,Changing The director(s),Amendment to the Company's Article of Association 

PERM 25/3/2026 22/4/2026 Omitted dividend payment,Changing The director(s) 

PTECH 25/3/2026 21/4/2026 Omitted dividend payment,The issuance of convertible securities,Changing The director(s),To consider and approve the amendment of 
company's article of association 

RABBIT 25/3/2026 27/4/2026 Omitted dividend payment,Changing The director(s) 

RAM 25/3/2026 30/4/2026 Cash dividend payment,Changing The director(s) 

ACE 26/3/2026 30/4/2026 Cash dividend payment,Changing The director(s) 

AKS 26/3/2026 30/4/2026 Omitted dividend payment,Capital increase,Change of par value,Changing The director(s),To consider and approve the amendment of 
Article of the Company's Memorandum of Association to reflect the capital reduction 

AXTRART 26/3/2026 - Fund management,Financial position and performance,Appointment of auditors and audit costs,Distribution payment of the year 2025 

B52 26/3/2026 28/4/2026 Omitted dividend payment,Changing The director(s) 

CGH 26/3/2026 29/4/2026 Omitted dividend payment,Changing The director(s),To consider and approve the amendment of company's objectives 

DUSIT 26/3/2026 27/4/2026 Omitted dividend payment,Changing The director(s),To consider and approve the amendment of company's article of association 

FANCY 26/3/2026 28/4/2026 Omitted dividend payment,Changing The director(s) 

GJS 26/3/2026 28/4/2026 Omitted dividend payment,Connected transaction,Changing The director(s) 

GSTEEL 26/3/2026 28/4/2026 Omitted dividend payment,Connected transaction,Changing The director(s) 

INETREIT 26/3/2026 10/4/2026 Fund management,Financial position and performance,Appointment of auditors and audit costs 

KC 26/3/2026 22/4/2026 Omitted dividend payment,Changing The director(s) 

KGEN 26/3/2026 24/4/2026 Omitted dividend payment,Capital increase,Changing The director(s) 

LEE 26/3/2026 28/4/2026 Cash dividend payment,Changing The director(s) 

LTS 26/3/2026 30/4/2026 Omitted dividend payment,Changing The director(s),To consider and approve the amendment of company's objectives 

MATI 26/3/2026 28/4/2026 Cash dividend payment,Changing The director(s) 

NOVA 26/3/2026 24/4/2026 Omitted dividend payment,Changing The director(s) 

PRIME 26/3/2026 29/4/2026 Omitted dividend payment,Capital increase,Changing The director(s) 

SAUCE 26/3/2026 23/4/2026 Cash dividend payment,Changing The director(s) 

SNPS 26/3/2026 27/4/2026 Cash dividend payment,Connected transaction,Changing The director(s) 
 

Source: SET 
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Exhibit 20:  Upcoming XM [3/3] 
Symbol X-Date Meeting 

Date 
Agenda 

STPI 26/3/2026 29/4/2026 Omitted dividend payment,Changing The director(s) 

SUPER 26/3/2026 27/4/2026 Omitted dividend payment,Changing The director(s) 

TNDT 26/3/2026 29/4/2026 Omitted dividend payment,Capital increase,The issuance of convertible securities,Changing The director(s),To consider and 
approve the amendment of Article of the Company's Memorandum of Association to reflect the capital reduction 

TRV 26/3/2026 24/4/2026 Omitted dividend payment,Changing The director(s) 

WELL 26/3/2026 30/4/2026 Omitted dividend payment,Changing The director(s),To consider and approve the amendment of company's objectives 

EGATIF 27/3/2026 - Fund management,Financial position and performance,Appointment of auditors and audit costs 

IVF 27/3/2026 23/4/2026 Omitted dividend payment,Capital increase,The issuance of convertible securities,Changing The director(s) 

KBSPIF 27/3/2026 - Fund management,Financial position and performance,Appointment of auditors and audit costs 

NEX 27/3/2026 23/4/2026 Omitted dividend payment,Capital increase,Connected transaction,Changing The director(s),To consider and approve the 
amendment of Article of the Company's Memorandum of Association to reflect the capital reduction 

NRF 27/3/2026 28/4/2026 Omitted dividend payment,Capital increase,Changing The director(s),To consider and approve the amendment of Article of the 
Company's Memorandum of Association to reflect the capital reduction 

PB 27/3/2026 30/4/2026 Cash dividend payment,Changing The director(s) 

RML 27/3/2026 22/4/2026 Omitted dividend payment,Changing The director(s) 

SKIN 27/3/2026 28/4/2026 Omitted dividend payment,Changing The director(s) 

THMUI 27/3/2026 28/4/2026 Omitted dividend payment,Changing The director(s) 

TRC 27/3/2026 30/4/2026 Omitted dividend payment,Changing The director(s) 

TTLPF 27/3/2026 - Fund management,Financial position and performance,Appointment of auditors and audit costs 

YGG 27/3/2026 30/4/2026 Omitted dividend payment,Changing The director(s) 

BR 30/3/2026 17/4/2026 Cash dividend payment,Changing The director(s) 

CHOW 30/3/2026 30/4/2026 Omitted dividend payment,Changing The director(s) 

CIG 30/3/2026 30/4/2026 Omitted dividend payment,Capital increase,Changing The director(s),To consider and approve the amendment of Article of the 
Company's Memorandum of Association to reflect the capital reduction 

CREDIT 30/3/2026 24/4/2026 Cash dividend payment,Changing The director(s) 

DPAINT 30/3/2026 28/4/2026 Omitted dividend payment,Changing The director(s) 

FVC 30/3/2026 30/4/2026 Omitted dividend payment,Acquisition and disposition of assets / Acquisition or Disposition of Assets ,Changing The director(s) 

JAK 30/3/2026 23/4/2026 Cash dividend payment,Changing The director(s) 

MK 30/3/2026 29/4/2026 Omitted dividend payment,Changing The director(s) 

TRUE 30/3/2026 30/4/2026 Cash dividend payment,Changing The director(s) 

ZAA 30/3/2026 28/4/2026 Omitted dividend payment,Changing The director(s) 

BYD 31/3/2026 29/4/2026 Omitted dividend payment,Changing The director(s) 

ITD 31/3/2026 22/4/2026 Omitted dividend payment,Changing The director(s) 

JCK 31/3/2026 29/4/2026 Omitted dividend payment,Capital increase,Changing The director(s),To consider and approve the amendment of Article of the 
Company's Memorandum of Association to reflect the capital reduction 

QDC 31/3/2026 30/4/2026 Omitted dividend payment,Capital increase,Changing The director(s),To consider and approve the amendment of Article of the 
Company's Memorandum of Association to reflect the capital reduction 

SAWANG 31/3/2026 30/4/2026 Omitted dividend payment,Changing The director(s) 

SPTX 31/3/2026 27/4/2026 Omitted dividend payment,Changing The director(s) 

TCC 31/3/2026 30/4/2026 Omitted dividend payment,Changing The director(s) 

TNPF 31/3/2026 - Fund management,Financial position and performance,Appointment of auditors and audit costs 

VS 31/3/2026 27/4/2026 Omitted dividend payment,Capital increase,Changing The director(s),Acknowledge the Company's business plan for the year 
2026 

WAVE 31/3/2026 29/4/2026 Omitted dividend payment,Changing The director(s) 

YONG 31/3/2026 22/5/2026 Connected transaction 

CRANE 1/4/2026 23/4/2026 Omitted dividend payment,Changing The director(s) 

THRE 1/4/2026 28/4/2026 Omitted dividend payment,Changing The director(s) 

CSR 2/4/2026 30/4/2026 Cash dividend payment,Changing The director(s) 

HEALTH 8/4/2026 30/4/2026 Omitted dividend payment,Changing The director(s) 

HYDRO 8/4/2026 29/4/2026 Omitted dividend payment,Change of par value 

KPNREIT 8/4/2026 29/4/2026 Fund management,Financial position and performance,Appointment of auditors and audit costs 

TPL 9/4/2026 27/4/2026 Omitted dividend payment,Changing The director(s) 
 

Source: SET 
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Exhibit 21:  Upcoming XD [1/7] 
Symbol X-Date Dividend (per Share) Unit Operation Period Source of Dividend Payment Date Price Div Yield Par 

AMC 19/03/2026 0.08 Baht - Both 22/05/2026 2.16  3.7% 1 

CCET 19/03/2026 0.09 Baht 01/07/2025 - 31/12/2025 NP 20/05/2026 4.96  1.8% 1 

HTECH 19/03/2026 0.1 Baht 01/07/2025 - 31/12/2025 NP 20/05/2026 2.86  3.5% 1 

KJL 19/03/2026 0.26 Baht 01/01/2025 - 31/12/2025 NP 26/05/2026 5.90  4.4% 0.5 

LANNA 19/03/2026 0.5 Baht 01/07/2025 - 31/12/2025 NP 18/05/2026 15.50  3.2% 1 

NTV 19/03/2026 1.04 Baht 01/01/2025 - 31/12/2025 NP 22/05/2026 23.30  4.5% 1 

PATO 19/03/2026 0.45 Baht 01/01/2025 - 31/12/2025 NP 11/05/2026 7.20  6.3% 1 

PDG 19/03/2026 0.17 Baht 01/01/2025 - 31/12/2025 Both 21/05/2026 3.18  5.3% 0.5 

SFT 19/03/2026 0.07 Baht 01/01/2025 - 31/12/2025 NP 22/05/2026 1.79  3.9% 0.5 

SPG 19/03/2026 0.8 Baht - RE 15/05/2026 12.40  6.5% 1 

TEGH 19/03/2026 0.22 Baht 01/01/2025 - 31/12/2025 NP 22/05/2026 3.44  6.4% 1 

TTA 19/03/2026 0.25 Baht - RE 19/05/2026 5.00  5.0% 1 

WMT06 20/03/2026 0.00768 Baht - - 30/04/2026 4.02  0.2% - 

AVGO80 23/03/2026 0.00409 Baht - - 29/04/2026 2.08  0.2% - 

JDF 23/03/2026 0.18 Baht 01/01/2025 - 31/12/2025 Both 10/04/2026 2.02  8.9% 0.5 

KCE 23/03/2026 0.6 Baht 01/07/2025 - 31/12/2025 Both 08/05/2026 24.20  2.5% 0.5 

QQQM19 23/03/2026 0.0164 Baht - - 17/04/2026 16.10  0.1% - 

SPCOM80 23/03/2026 0.01171 Baht - - 23/04/2026 3.76  0.3% - 

SPENGY80 23/03/2026 0.02324 Baht - - 23/04/2026 3.84  0.6% - 

SPFIN80 23/03/2026 0.05943 Baht - - 23/04/2026 16.00  0.4% - 

SPHLTH80 23/03/2026 0.02046 Baht - - 23/04/2026 4.82  0.4% - 

SPTECH80 23/03/2026 0.01363 Baht - - 23/04/2026 9.10  0.1% - 

HSHD23 25/03/2026 0.05796 Baht - - 27/04/2026 6.90  0.8% - 

RAM 25/03/2026 0.1 Baht 01/01/2025 - 31/12/2025 NP 29/05/2026 18.50  0.5% 0.1 

ACE 26/03/2026 0.01 Baht 01/01/2025 - 31/12/2025 NP 28/05/2026 1.29  0.8% 0.5 

INETREIT 26/03/2026 0.0675 Baht 01/01/2026 - 31/01/2026 Both 10/04/2026 12.20  0.6% 10 

LEE 26/03/2026 0.2 Baht 01/01/2025 - 31/12/2025 Both 19/05/2026 2.72  7.4% 1 

Q-CON 26/03/2026 0.4 Baht 01/01/2025 - 31/12/2025 NP 17/04/2026 7.20  5.6% 1 

NOVOB80 27/03/2026 0.03962 Baht - - 29/04/2026 1.24  3.2% - 

SCGD 27/03/2026 0.19 Baht 01/01/2025 - 31/12/2025 NP 20/04/2026 5.10  3.7% 10 

HONDA19 30/03/2026 0.0629 Baht - - 30/06/2026 2.76  2.3% - 

ITOCHU19 30/03/2026 0.0599 Baht - - 30/06/2026 7.25  0.8% - 

JAK 30/03/2026 0.055 Baht 01/01/2025 - 31/12/2025 NP 14/05/2026 0.79  7.0% 1 

MITSU19 30/03/2026 0.0215 Baht - - 30/06/2026 10.10  0.2% - 

MUFG19 30/03/2026 0.0629 Baht - - 30/06/2026 5.55  1.1% - 

NINTENDO19 30/03/2026 0.1159 Baht - - 30/06/2026 20.10  0.6% - 

SMFG19 30/03/2026 0.1222 Baht - - 30/06/2026 10.70  1.1% - 

TOYOTA80 30/03/2026 0.11138 Baht - - 18/06/2026 6.95  1.6% - 

UP 30/03/2026 2.5 Baht 01/01/2025 - 31/12/2025 NP 13/05/2026 23.30  10.7% 10 

SCGP 31/03/2026 0.35 Baht 01/01/2025 - 31/12/2025 NP 21/04/2026 18.50  1.9% 1 

JEPI19 01/04/2026 0.031 Baht - - 30/04/2026 6.20  0.5% - 

SCC 01/04/2026 2.5 Baht 01/01/2025 - 31/12/2025 NP 21/04/2026 185.00  1.4% 1 

SPBOND80 01/04/2026 0.02616 Baht - - 06/05/2026 8.40  0.3% - 

CSCO06 02/04/2026 0.01621 Baht - - 15/05/2026 3.20  0.5% - 

AXP06 03/04/2026 0.00651 Baht - - 29/05/2026 2.42  0.3% - 

ATP30 07/04/2026 0.04 Baht 01/01/2025 - 31/12/2025 Both 24/04/2026 0.83  4.8% 0.25 

DCC 07/04/2026 0.01 Baht 01/10/2025 - 31/12/2025 NP 30/04/2026 1.22  0.8% 0.1 

JPMUS06 07/04/2026 0.0137 Baht - - 29/05/2026 3.14  0.4% - 

JPMUS19 07/04/2026 0.082 Baht - - 29/05/2026 18.80  0.4% - 

SMPC 07/04/2026 0.3 Baht 01/07/2025 - 31/12/2025 NP 30/04/2026 9.15  3.3% 1 

DBS19 08/04/2026 0.1993 Baht - - 05/05/2026 14.60  1.4% - 

JD80 08/04/2026 0.15702 Baht - - 20/05/2026 4.68  3.4% - 

BLC 09/04/2026 0.05 Baht 01/01/2025 - 31/12/2025 NP 30/04/2026 3.84  1.3% 0.5 

BTNC 09/04/2026 1.5 Baht 01/01/2025 - 31/12/2025 NP 29/04/2026 19.80  7.6% 10  
Source: SET  
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Exhibit 22:  Upcoming XD [2/7] 
Symbol X-Date Dividend (per Share) Unit Operation Period Source of Dividend Payment Date Price Div Yield Par 

CRM01 09/04/2026 0.0037 Baht - - 20/05/2026 3.54  0.1% - 

CRM06 09/04/2026 0.00482 Baht - - 20/05/2026 2.54  0.2% - 

CRM80 09/04/2026 0.01389 Baht - - 20/05/2026 6.40  0.2% - 

GC 09/04/2026 0.22 Baht 01/07/2025 - 31/12/2025 NP 30/04/2026 4.42  5.0% 0.5 

GPI 09/04/2026 0.07 Baht 01/06/2025 - 31/12/2025 NP 27/04/2026 1.64  4.3% 0.5 

MA80 09/04/2026 0.00275 Baht - - 04/06/2026 1.62  0.2% - 

ORCL01 09/04/2026 0.0072 Baht - - 21/05/2026 3.14  0.2% - 

ORCL06 09/04/2026 0.00548 Baht - - 08/05/2026 2.02  0.3% - 

ORCL19 09/04/2026 0.0133 Baht - - 08/05/2026 5.05  0.3% - 

S11 09/04/2026 0.14 Baht 01/01/2025 - 31/12/2025 NP 30/04/2026 3.94  3.6% 1 

AUCT 10/04/2026 0.205 Baht 01/07/2025 - 31/12/2025 Both 30/04/2026 5.15  4.0% 0.25 

CATL01 10/04/2026 0.0652 Baht - - 08/06/2026 6.00  1.1% - 

CATL80 10/04/2026 0.31754 Baht - - 10/06/2026 27.00  1.2% - 

KTB 10/04/2026 2.24 Baht 01/01/2025 - 31/12/2025 NP 30/04/2026 34.25  6.5% 5.15 

KTB-P 10/04/2026 2.3945 Baht 01/01/2025 - 31/12/2025 NP 30/04/2026 167.50  1.4% 5.15 

KTC 10/04/2026 1.77 Baht 01/01/2025 - 31/12/2025 NP 30/04/2026 30.00  5.9% 1 

QTC 10/04/2026 0.2 Baht - RE 30/04/2026 3.62  5.5% 1 

TPLAS 10/04/2026 0.04 Baht 01/01/2025 - 31/12/2025 Both 08/05/2026 1.21  3.3% 0.5 

WASH 10/04/2026 0.1066 Baht 01/01/2025 - 31/12/2025 NP 29/04/2026 5.15  2.1% 0.5 

ABBV19 16/04/2026 0.0455 Baht - - 29/05/2026 6.85  0.7% - 

BANPU 16/04/2026 0.18 Baht - RE 29/04/2026 5.75  3.1% 1 

BPP 16/04/2026 0.35 Baht 01/07/2025 - 31/12/2025 NP 28/04/2026 12.20  2.9% 10 

MEB 16/04/2026 1.1 Baht 01/01/2025 - 31/12/2025 NP 05/05/2026 14.10  7.8% 0.5 

TCAP 16/04/2026 2.2 Baht - RE 30/04/2026 56.00  3.9% 10 

TCAP-P 16/04/2026 2.2 Baht - RE 30/04/2026 560.00  0.4% 10 

TMT 16/04/2026 0.1 Baht 01/01/2025 - 31/12/2025 NP 30/04/2026 3.00  3.3% 1 

CFARM 17/04/2026 0.02 Baht 01/01/2025 - 31/12/2025 Both 07/05/2026 0.89  2.2% 1 

IT 17/04/2026 0.21 Baht 01/01/2025 - 31/12/2025 NP 05/05/2026 4.04  5.2% 1 

KWC 17/04/2026 11.5 Baht 01/01/2025 - 31/12/2025 NP 05/05/2026 271.00  4.2% 10 

MAJOR 17/04/2026 0.25 Baht 01/01/2025 - 31/12/2025 NP 06/05/2026 7.60  3.3% 1 

STP 17/04/2026 0.42 Baht 01/07/2025 - 31/12/2025 NP 08/05/2026 10.80  3.9% 1 

TOG 17/04/2026 0.3 Baht 01/07/2025 - 31/12/2025 Both 06/05/2026 6.95  4.3% 1 

UKEM 17/04/2026 0.015 Baht 01/01/2025 - 31/12/2025 NP 07/05/2026 0.75  2.0% 0.25 

CPAXT 20/04/2026 0.53 Baht 01/01/2025 - 31/12/2025 NP 07/05/2026 15.20  3.5% 1 

FERRARI80 20/04/2026 0.0132 Baht - - 28/05/2026 1.10  1.2% - 

KGI 20/04/2026 0.31 Baht 01/01/2025 - 31/12/2025 NP 07/05/2026 4.30  7.2% 1 

MCS 20/04/2026 0.7 Baht 01/01/2025 - 31/12/2025 NP 07/05/2026 9.55  7.3% 1 

PLANB 20/04/2026 0.0435 Baht - RE 08/05/2026 3.88  1.1% 0.1 

SCB 20/04/2026 9.28 Baht 01/01/2025 - 31/12/2025 NP 07/05/2026 145.00  6.4% 10 

SMART 20/04/2026 0.0675 Baht 01/01/2025 - 31/12/2025 NP 05/05/2026 0.61  11.1% 0.5 

SMIT 20/04/2026 0.14 Baht 01/07/2025 - 31/12/2025 NP 07/05/2026 3.54  4.0% 1 

YUASA 20/04/2026 0.9023 Baht 01/01/2025 - 31/12/2025 NP 08/05/2026 14.80  6.1% 1 

BLA 21/04/2026 0.48 Baht - RE - 19.60  2.4% 1 

CRC 21/04/2026 1.11 Baht 01/01/2025 - 31/12/2025 NP 08/05/2026 19.00  5.8% 1 

DELL19 21/04/2026 0.0165 Baht - - 29/05/2026 4.92  0.3% - 

HERMES80 21/04/2026 0.04731 Baht - - 20/05/2026 7.00  0.7% - 

KBANK 21/04/2026 12 Baht - RE 08/05/2026 189.50  6.3% 10 

MODERN 21/04/2026 0.15 Baht 01/01/2025 - 31/12/2025 Both 07/05/2026 2.08  7.2% 1 

SPA 21/04/2026 0.1 Baht 01/01/2025 - 31/12/2025 NP 07/05/2026 3.46  2.9% 0.25 

STA 21/04/2026 0.5 Baht - RE 08/05/2026 16.60  3.0% 1 

STGT 21/04/2026 0.5 Baht - RE 08/05/2026 10.60  4.7% 0.5 

AIT 22/04/2026 0.21 Baht 01/01/2025 - 31/12/2025 NP 08/05/2026 4.88  4.3% 1 

BBL 22/04/2026 8 Baht - RE 08/05/2026 166.00  4.8% 10 

HMPRO 22/04/2026 0.22 Baht 01/07/2025 - 31/12/2025 NP 07/05/2026 6.25  3.5% 1  
Source: SET  
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Exhibit 23:  Upcoming XD [3/7] 
Symbol X-Date Dividend (per Share) Unit Operation Period Source of Dividend Payment Date Price Div Yield Par 

PSL 22/04/2026 0.1 Baht - RE 07/05/2026 7.15  1.4% 1 

TACC 22/04/2026 0.21 Baht 01/01/2025 - 31/12/2025 NP 06/05/2026 5.50  3.8% 0.25 

NER 23/04/2026 0.26 Baht 01/01/2025 - 31/12/2025 NP 07/05/2026 4.84  5.4% 0.5 

ASML01 24/04/2026 0.0619 Baht - - 27/05/2026 37.00  0.2% - 

BR 24/04/2026 0.02 Baht 01/01/2025 - 31/12/2025 Both 15/05/2026 1.63  1.2% 5 

NUT 24/04/2026 0.17 Baht 01/07/2025 - 31/12/2025 Both 13/05/2026 4.26  4.0% 0.5 

THAI 24/04/2026 0.21 Baht 01/01/2025 - 31/12/2025 NP 18/05/2026 6.10  3.4% 1.3 

TPS 24/04/2026 0.12 Baht 01/01/2025 - 31/12/2025 NP 19/05/2026 3.30  3.6% 0.5 

UOB19 24/04/2026 0.1716 Baht - - 22/05/2026 9.35  1.8% - 

ADB 27/04/2026 0.03 Baht - RE 15/05/2026 0.60  5.0% 0.5 

AMARC 27/04/2026 0.1 Baht 01/01/2025 - 31/12/2025 NP 08/05/2026 3.44  2.9% 0.5 

ANI 27/04/2026 0.05 Baht 01/01/2025 - 31/12/2025 NP 19/05/2026 2.68  1.9% 0.5 

JPARK 27/04/2026 0.1 Baht 01/01/2025 - 31/12/2025 NP 20/05/2026 3.04  3.3% 0.5 

LHFG 27/04/2026 0.05 Baht 01/01/2025 - 31/12/2025 Both 15/05/2026 1.02  4.9% 1 

LPH 27/04/2026 0.1 Baht 01/01/2025 - 31/12/2025 Both 08/05/2026 3.72  2.7% 0.5 

QH 27/04/2026 0.07 Baht 01/07/2025 - 31/12/2025 NP 19/05/2026 1.37  5.1% 1 

SRICHA 27/04/2026 1 Baht - RE 05/05/2026 14.60  6.8% 1 

TITLE 27/04/2026 0.4 Baht 01/01/2025 - 31/12/2025 NP 15/05/2026 8.30  4.8% 0.5 

TKS 27/04/2026 0.36 Baht 01/07/2025 - 31/12/2025 Both 14/05/2026 6.25  5.8% 1 

TTB 27/04/2026 0.071 Baht 01/07/2025 - 31/12/2025 NP 20/05/2026 2.26  3.1% 0.95 

APCO 28/04/2026 0.091 Baht 01/01/2025 - 31/12/2025 Both 13/05/2026 2.78  3.3% 0.5 

III 28/04/2026 0.15 Baht 01/01/2025 - 31/12/2025 Both 15/05/2026 4.00  3.8% 0.5 

IROYAL 28/04/2026 0.43 Baht 01/01/2025 - 31/12/2025 Both 15/05/2026 5.80  7.4% 0.5 

JSP 28/04/2026 0.0474 Baht 01/01/2025 - 31/12/2025 NP 15/05/2026 1.96  2.4% 0.5 

LVMH01 28/04/2026 0.1277 Baht - - 27/05/2026 11.10  1.2% - 

MCA 28/04/2026 0.044 Baht 01/01/2025 - 31/12/2025 NP 19/05/2026 1.16  3.8% 0.5 

MPJ 28/04/2026 0.34 Baht 01/01/2025 - 31/12/2025 NP 19/05/2026 3.96  8.6% 0.5 

MTC 28/04/2026 0.29 Baht 01/01/2025 - 31/12/2025 NP 15/05/2026 29.75  1.0% 1 

SPREME 28/04/2026 0.12 Baht 01/01/2025 - 31/12/2025 NP 20/05/2026 1.55  7.7% 0.5 

STEG19 28/04/2026 0.2671 Baht - - 29/05/2026 28.25  0.9% - 

SUN 28/04/2026 0.05 Baht 01/07/2025 - 31/12/2025 NP 20/05/2026 2.78  1.8% 0.5 

UAC 28/04/2026 0.2 Baht 01/01/2025 - 31/12/2025 Both 15/05/2026 2.78  7.2% 0.5 

WHAUP 28/04/2026 0.1925 Baht 01/01/2025 - 31/12/2025 Both 18/05/2026 4.40  4.4% 1 

88TH 29/04/2026 0.185 Baht 01/01/2025 - 31/12/2025 NP 19/05/2026 5.15  3.6% 1 

ACG 29/04/2026 0.04 Baht 01/01/2025 - 31/12/2025 Both 18/05/2026 0.62  6.5% 0.5 

BBIK 29/04/2026 0.48 Baht 01/01/2025 - 31/12/2025 NP 20/05/2026 19.40  2.5% 0.5 

BCH 29/04/2026 0.3 Baht 01/01/2025 - 31/12/2025 NP 22/05/2026 10.10  3.0% 1 

BIS 29/04/2026 0.04 Baht 01/07/2025 - 31/12/2025 NP 18/05/2026 2.00  2.0% 0.5 

BJC 29/04/2026 0.36 Baht 01/07/2025 - 31/12/2025 NP 21/05/2026 14.20  2.5% 1 

DTCI 29/04/2026 0.25 Baht - RE 22/05/2026 19.70  1.3% 10 

EASON 29/04/2026 0.08 Baht 01/01/2025 - 31/12/2025 NP 15/05/2026 1.10  7.3% 1 

INET 29/04/2026 0.126 Baht 01/01/2025 - 31/12/2025 NP 22/05/2026 3.60  3.5% 1 

KKP 29/04/2026 4.2 Baht 01/01/2025 - 31/12/2025 NP 21/05/2026 72.75  5.8% 10 

KLINIQ 29/04/2026 0.75 Baht 01/01/2025 - 31/12/2025 NP 21/05/2026 25.25  3.0% 0.5 

LH 29/04/2026 0.12 Baht 01/07/2025 - 31/12/2025 Both 20/05/2026 3.70  3.2% 1 

LOREAL80 29/04/2026 0.0263 Baht - - 27/05/2026 1.32  2.0% - 

MEDEZE 29/04/2026 0.08 Baht 01/01/2025 - 31/12/2025 Both 19/05/2026 6.30  1.3% 0.5 

MOONG 29/04/2026 0.16 Baht 01/01/2025 - 31/12/2025 NP 19/05/2026 2.24  7.1% 0.5 

MOSHI 29/04/2026 1.22 Baht 01/01/2025 - 31/12/2025 NP 22/05/2026 33.00  3.7% 1 

PANEL 29/04/2026 0.033 Baht 01/01/2025 - 31/12/2025 NP 20/05/2026 1.24  2.7% 0.5 

PCE 29/04/2026 0.08 Baht 01/01/2025 - 31/12/2025 NP 20/05/2026 2.44  3.3% 1 

PROUD 29/04/2026 0.09 Baht 01/01/2025 - 31/12/2025 NP 18/05/2026 1.00  9.0% 1 

READY 29/04/2026 0.15 Baht 01/07/2025 - 31/12/2025 Both 20/05/2026 3.16  4.7% 0.5 

RPC 29/04/2026 0.01 Baht 01/01/2025 - 31/12/2025 Both 20/05/2026 0.32  3.1% 1  
Source: SET  
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Exhibit 24:  Upcoming XD [4/7] 
Symbol X-Date Dividend (per Share) Unit Operation Period Source of Dividend Payment Date Price Div Yield Par 

RPH 29/04/2026 0.18 Baht 01/07/2025 - 31/12/2025 NP 19/05/2026 4.96  3.6% 1 

SAK 29/04/2026 0.2 Baht 01/01/2025 - 31/12/2025 NP 20/05/2026 3.42  5.8% 1 

SALEE 29/04/2026 0.012 Baht - RE 22/05/2026 0.37  3.2% 0.25 

SAMCO 29/04/2026 0.02 Baht 01/01/2025 - 31/12/2025 NP 20/05/2026 0.71  2.8% 1 

SAPPE 29/04/2026 1.75 Baht 01/01/2025 - 31/12/2025 NP 21/05/2026 30.00  5.8% 1 

SKR 29/04/2026 0.16 Baht 01/01/2025 - 31/12/2025 NP 15/05/2026 6.95  2.3% 0.5 

TERA 29/04/2026 0.067 Baht - RE 20/05/2026 1.02  6.6% 0.5 

TISCO 29/04/2026 5.75 Baht 01/01/2025 - 31/12/2025 NP 19/05/2026 113.00  5.1% 10 

TISCO-P 29/04/2026 5.75 Baht 01/01/2025 - 31/12/2025 NP 19/05/2026 1,346.00  0.4% 10 

TWPC 29/04/2026 0.114 Baht 01/01/2025 - 31/12/2025 NP 20/05/2026 2.82  4.0% 1 

AHC 30/04/2026 0.52 Baht - RE 20/05/2026 13.20  3.9% 1 

ASW 30/04/2026 0.5 Baht 01/01/2025 - 31/12/2025 NP 22/05/2026 7.65  6.5% 1 

AURA 30/04/2026 0.56 Baht 01/01/2025 - 31/12/2025 NP 21/05/2026 14.00  4.0% 1 

CIMBT 30/04/2026 0.059 Baht 01/01/2025 - 31/12/2025 NP 21/05/2026 0.37  15.9% 0.5 

CPALL 30/04/2026 1.65 Baht 01/01/2025 - 31/12/2025 NP 22/05/2026 46.00  3.6% 1 

CSS 30/04/2026 0.02 Baht 01/07/2025 - 31/12/2025 Both 22/05/2026 0.77  2.6% 0.5 

D 30/04/2026 0.105 Baht 01/01/2025 - 31/12/2025 Both 19/05/2026 2.74  3.8% 0.5 

DDD 30/04/2026 0.03 Baht 01/01/2025 - 31/12/2025 Both 22/05/2026 5.95  0.5% 1 

GABLE 30/04/2026 0.32 Baht 01/01/2025 - 31/12/2025 NP 21/05/2026 3.96  8.1% 1 

GYT 30/04/2026 8 Baht 01/01/2025 - 31/12/2025 NP 21/05/2026 186.00  4.3% 10 

HTC 30/04/2026 0.54 Baht 01/07/2025 - 31/12/2025 NP 20/05/2026 15.90  3.4% 0.5 

JUBILE 30/04/2026 0.14 Baht 01/07/2025 - 31/12/2025 NP 15/05/2026 7.25  1.9% 1 

KISS 30/04/2026 0.1 Baht 01/07/2025 - 31/12/2025 Both 22/05/2026 3.34  3.0% 0.5 

LRH 30/04/2026 1.45 Baht - RE 20/05/2026 33.75  4.3% 10 

MGI 30/04/2026 0.25 Baht 01/01/2025 - 31/12/2025 NP 22/05/2026 5.35  4.7% 0.5 

MICRO 30/04/2026 0.027 Baht 01/01/2025 - 31/12/2025 NP 22/05/2026 0.92  2.9% 1 

MITSIB 30/04/2026 0.02 Baht 01/01/2025 - 31/12/2025 NP 18/05/2026 0.55  3.6% 0.5 

NSL 30/04/2026 0.55 Baht 01/01/2025 - 31/12/2025 NP 18/05/2026 22.70  2.4% 1 

PACO 30/04/2026 0.1 Baht 01/01/2025 - 31/12/2025 Both 18/05/2026 1.28  7.8% 0.5 

PIMO 30/04/2026 0.026 Baht 01/07/2025 - 31/12/2025 NP 20/05/2026 1.00  2.6% 0.25 

PR9 30/04/2026 0.3 Baht 01/07/2025 - 31/12/2025 NP 22/05/2026 16.80  1.8% 1 

PREB 30/04/2026 0.2 Baht 01/01/2025 - 31/12/2025 NP 22/05/2026 3.88  5.2% 1 

ROJNA 30/04/2026 0.5 Baht - RE 22/05/2026 5.05  9.9% 1 

SABINA 30/04/2026 0.6 Baht - RE 19/05/2026 15.70  3.8% 1 

SAUCE 30/04/2026 1.81 Baht 01/01/2025 - 31/12/2025 NP 19/05/2026 41.50  4.4% 1 

SJWD 30/04/2026 0.3 Baht 01/07/2025 - 31/12/2025 NP 20/05/2026 7.45  4.0% 0.5 

SMT 30/04/2026 0.03 Baht - RE 21/05/2026 1.34  2.2% 1 

SYNEX 30/04/2026 0.38 Baht 01/07/2025 - 31/12/2025 NP 12/05/2026 9.70  3.9% 1 

TGH 30/04/2026 0.1 Baht 01/01/2025 - 31/12/2025 NP 25/05/2026 11.00  0.9% 10 

TRUBB 30/04/2026 0.0031 Baht 01/01/2025 - 31/12/2025 NP 21/05/2026 0.90  0.3% 1 

TRUBB 30/04/2026  36 : 1  Share 01/01/2025 - 31/12/2025 NP 21/05/2026 0.90  - 1 

AMATA 05/05/2026 0.75 Baht 01/01/2025 - 31/12/2025 NP 26/05/2026 19.70  3.8% 1 

BAM 05/05/2026 0.5 Baht 01/01/2025 - 31/12/2025 NP 22/05/2026 7.05  7.1% 5 

BAY 05/05/2026 0.9 Baht - RE 21/05/2026 25.50  3.5% 10 

BE8 05/05/2026 0.04 Baht 01/01/2025 - 31/12/2025 NP 22/05/2026 5.70  0.7% 0.5 

BEC 05/05/2026 0.06 Baht - RE 21/05/2026 2.04  2.9% 1 

COCOCO 05/05/2026 0.12 Baht - RE 22/05/2026 5.70  2.1% 0.5 

CPF 05/05/2026 0.25 Baht 01/01/2025 - 31/12/2025 NP 22/05/2026 20.10  1.2% 1 

EASTW 05/05/2026 0.01 Baht 01/01/2025 - 31/12/2025 Both 26/05/2026 2.56  0.4% 1 

EKH 05/05/2026 0.3 Baht 01/01/2025 - 31/12/2025 Both 18/05/2026 4.98  6.0% 0.5 

FLOYD 05/05/2026 0.1 Baht 01/01/2025 - 31/12/2025 NP 22/05/2026 1.11  9.0% 0.5 

FPI 05/05/2026 0.04 Baht 01/07/2025 - 31/12/2025 NP 15/05/2026 1.72  2.3% 0.25 

FTE 05/05/2026 0.09 Baht 01/07/2025 - 31/12/2025 NP 22/05/2026 2.02  4.5% 0.5 

IND 05/05/2026 0.073 Baht 01/01/2025 - 31/12/2025 NP 20/05/2026 1.15  6.3% 0.5  
Source: SET  
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Exhibit 25:  Upcoming XD [5/7] 
Symbol X-Date Dividend (per Share) Unit Operation Period Source of Dividend Payment Date Price Div Yield Par 

IVL 05/05/2026 0.175 Baht 01/01/2025 - 31/12/2025 NP 22/05/2026 23.30  0.8% 1 

KCG 05/05/2026 0.51 Baht 01/01/2025 - 31/12/2025 NP 22/05/2026 9.75  5.2% 1 

KWM 05/05/2026 0.0307 Baht - RE 22/05/2026 0.84  3.7% 0.5 

MANRIN 05/05/2026 0.25 Baht 01/01/2025 - 31/12/2025 Both 20/05/2026 23.10  1.1% 10 

MINT 05/05/2026 0.4 Baht 01/01/2025 - 31/12/2025 NP 22/05/2026 22.00  1.8% 1 

MOTHER 05/05/2026 0.034 Baht 01/01/2025 - 31/12/2025 NP 22/05/2026 1.13  3.0% 0.5 

NEO 05/05/2026 1.35 Baht 01/01/2025 - 31/12/2025 NP 21/05/2026 19.80  6.8% 1 

NEW 05/05/2026 1.6 Baht 01/01/2025 - 31/12/2025 NP 22/05/2026 125.50  1.3% 10 

NPK 05/05/2026 0.25 Baht - RE 15/05/2026 13.70  1.8% 10 

NYT 05/05/2026 0.5 Baht 01/01/2025 - 31/12/2025 NP 22/05/2026 4.14  12.1% 0.5 

ONEE 05/05/2026 0.13 Baht 01/07/2025 - 31/12/2025 NP 20/05/2026 2.70  4.8% 2 

ORN 05/05/2026 0.02 Baht 01/01/2025 - 31/12/2025 Both 22/05/2026 0.78  2.6% 1 

PHG 05/05/2026 0.7 Baht 01/01/2025 - 31/12/2025 NP 27/05/2026 12.90  5.4% 1 

PRAPAT 05/05/2026 0.04 Baht 01/01/2025 - 31/12/2025 NP 25/05/2026 0.73  5.5% 0.5 

SANOFI80 05/05/2026 0.15275 Baht - - 02/06/2026 2.86  5.3% - 

SEAFCO 05/05/2026 0.12 Baht 01/01/2025 - 31/12/2025 NP 20/05/2026 2.50  4.8% 0.5 

SICT 05/05/2026 0.025 Baht 01/01/2025 - 31/12/2025 NP 26/05/2026 2.32  1.1% 0.5 

SINO 05/05/2026 0.028846 Baht 01/07/2025 - 31/12/2025 Both 22/05/2026 0.89  3.2% 0.5 

SITHAI 05/05/2026 0.04 Baht - RE 22/05/2026 1.04  3.8% 1 

SNNP 05/05/2026 0.345 Baht 01/01/2025 - 31/12/2025 NP 21/05/2026 7.10  4.9% 0.5 

SNPS 05/05/2026 0.19 Baht - RE 15/05/2026 4.88  3.9% 1 

SPBOND80 05/05/2026 0.02616 Baht - - 29/05/2026 8.40  0.3% - 

SSF 05/05/2026 0.3704 Baht 01/01/2025 - 31/12/2025 Both 21/05/2026 5.05  7.3% 1 

SSP 05/05/2026 0.205 Baht 01/01/2025 - 31/12/2025 NP 21/05/2026 3.40  6.0% 1 

TKC 05/05/2026 0.2 Baht 01/01/2025 - 31/12/2025 NP 20/05/2026 7.65  2.6% 1 

TPBI 05/05/2026 0.23 Baht 01/01/2025 - 31/12/2025 NP 22/05/2026 3.28  7.0% 1 

UBA 05/05/2026 0.09725 Baht 01/01/2025 - 31/12/2025 NP 20/05/2026 1.08  9.0% 0.5 

VENTURE19 05/05/2026 0.1212 Baht - - 05/06/2026 4.06  3.0% - 

VRANDA 05/05/2026 0.185 Baht 01/01/2025 - 31/12/2025 NP 20/05/2026 4.28  4.3% 5 

WINNER 05/05/2026 0.09 Baht - RE 19/05/2026 2.06  4.4% 0.25 

ALUCON 06/05/2026 16 Baht 01/01/2025 - 31/12/2025 NP 15/05/2026 218.00  7.3% 10 

AP 06/05/2026 0.52 Baht 01/01/2025 - 31/12/2025 NP 21/05/2026 8.60  6.0% 1 

ARROW 06/05/2026 0.3 Baht 01/01/2025 - 31/12/2025 Both 22/05/2026 5.15  5.8% 1 

BAFS 06/05/2026 0.22 Baht 01/07/2025 - 31/12/2025 NP 22/05/2026 8.35  2.6% 1 

BKGI 06/05/2026 0.05 Baht 01/01/2025 - 31/12/2025 NP 28/05/2026 1.31  3.8% 0.5 

BRR 06/05/2026 0.165 Baht 01/01/2025 - 31/12/2025 NP 22/05/2026 3.82  4.3% 1 

CENTEL 06/05/2026 0.67 Baht 01/01/2025 - 31/12/2025 NP 21/05/2026 33.00  2.0% 1 

CHG 06/05/2026 0.05 Baht 01/01/2025 - 31/12/2025 NP 22/05/2026 1.47  3.4% 0.1 

COLOR 06/05/2026 0.03 Baht 01/01/2025 - 31/12/2025 Both 22/05/2026 1.01  3.0% 1 

CREDIT 06/05/2026 0.98 Baht 01/01/2025 - 31/12/2025 NP 22/05/2026 17.40  5.6% 5 

DITTO 06/05/2026 0.25 Baht 01/01/2025 - 31/12/2025 NP 21/05/2026 11.10  2.3% 0.5 

ILINK 06/05/2026 0.31 Baht 01/01/2025 - 31/12/2025 NP 21/05/2026 4.60  6.7% 1 

IP 06/05/2026 0.073 Baht 01/01/2025 - 31/12/2025 NP 25/05/2026 4.26  1.7% 0.5 

L&E 06/05/2026 0.04 Baht - RE 20/05/2026 1.17  3.4% 1 

MATI 06/05/2026 0.1 Baht - RE 27/05/2026 3.10  3.2% 1 

MFEC 06/05/2026 0.5 Baht 01/01/2025 - 31/12/2025 NP 15/05/2026 5.85  8.5% 1 

NCP 06/05/2026 0.057 Baht 01/01/2025 - 31/12/2025 Both 22/05/2026 0.94  6.1% 0.5 

NETBAY 06/05/2026 0.8 Baht 01/07/2025 - 31/12/2025 NP 20/05/2026 18.80  4.3% 1 

PIS 06/05/2026 0.2 Baht 01/01/2025 - 31/12/2025 NP 27/05/2026 3.54  5.6% 0.5 

PL 06/05/2026 0.062 Baht 01/01/2025 - 31/12/2025 NP 22/05/2026 1.30  4.8% 1 

PMC 06/05/2026 0.018314 Baht 01/01/2025 - 31/12/2025 NP 26/05/2026 0.86  2.1% 1 

PMC 06/05/2026  20 : 1  Share 01/01/2025 - 31/12/2025 NP 26/05/2026 0.86  - 1 

PRAKIT 06/05/2026 0.9 Baht 01/01/2025 - 31/12/2025 NP 21/05/2026 11.80  7.6% 1 

PRI 06/05/2026 0.1875 Baht 01/04/2025 - 31/12/2025 Both 27/05/2026 4.04  4.6% 0.5  
Source: SET  
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Exhibit 26:  Upcoming XD [6/7] 
Symbol X-Date Dividend (per Share) Unit Operation Period Source of Dividend Payment Date Price Div Yield Par 

PRM 06/05/2026 0.25 Baht - RE 26/05/2026 7.75  3.2% 1 

ROCK 06/05/2026 1 Baht 01/01/2025 - 31/12/2025 NP 26/05/2026 11.10  9.0% 10 

SELIC 06/05/2026 0.03522 Baht 01/01/2025 - 31/12/2025 NP 22/05/2026 2.74  1.3% 0.5 

SELIC 06/05/2026  23 : 1  Share 01/01/2025 - 31/12/2025 NP 22/05/2026 2.74  - 0.5 

SEMB19 06/05/2026 0.129 Baht - - 29/05/2026 5.20  2.5% - 

SPALI 06/05/2026 0.7 Baht 01/07/2025 - 31/12/2025 NP 19/05/2026 17.00  4.1% 1 

SPI 06/05/2026 0.2 Baht - RE 21/05/2026 42.75  0.5% 1 

SPI 06/05/2026  2 : 1  Share - RE 21/05/2026 42.75  - 1 

STARM 06/05/2026 0.058 Baht 01/01/2025 - 31/12/2025 NP 26/05/2026 0.95  6.1% 0.5 

TAN 06/05/2026 0.27 Baht 01/01/2025 - 31/12/2025 NP 26/05/2026 4.06  6.7% 1 

TATG 06/05/2026 0.07 Baht 01/01/2025 - 31/12/2025 NP 22/05/2026 0.99  7.1% 1 

TGE 06/05/2026 0.00319 Baht - RE 22/05/2026 1.26  0.3% 0.5 

TOA 06/05/2026 0.39 Baht 01/07/2025 - 31/12/2025 NP 26/05/2026 12.60  3.1% 1 

VIBHA 06/05/2026 0.06 Baht 01/01/2025 - 31/12/2025 NP 27/05/2026 1.40  4.3% 0.1 

APP 07/05/2026 0.23 Baht 01/01/2025 - 31/12/2025 NP 20/05/2026 2.66  8.6% 0.5 

ASEFA 07/05/2026 0.35 Baht 01/01/2025 - 31/12/2025 NP 21/05/2026 4.04  8.7% 1 

AU 07/05/2026 0.25 Baht 01/01/2025 - 31/12/2025 NP 25/05/2026 4.90  5.1% 0.1 

AWC 07/05/2026 0.08 Baht 01/01/2025 - 31/12/2025 Both 28/05/2026 2.06  3.9% 1 

AYUD 07/05/2026 1.67 Baht 01/01/2025 - 31/12/2025 Both 29/05/2026 37.25  4.5% 1 

BPS 07/05/2026 0.0125 Baht 01/01/2025 - 31/12/2025 Both 25/05/2026 0.42  3.0% 0.5 

CCP 07/05/2026 0.01 Baht 01/01/2025 - 31/12/2025 NP 27/05/2026 0.25  4.0% 0.25 

CH 07/05/2026 0.03 Baht - RE 26/05/2026 1.63  1.8% 0.5 

CHARAN 07/05/2026 0.9 Baht 01/01/2025 - 31/12/2025 NP 28/05/2026 16.20  5.6% 10 

CKP 07/05/2026 0.088 Baht 01/01/2025 - 31/12/2025 Both 22/05/2026 2.24  3.9% 1 

ESTAR 07/05/2026 0.02 Baht 01/01/2025 - 31/12/2025 NP 26/05/2026 0.23  8.7% 1 

FM 07/05/2026 0.2 Baht 01/07/2025 - 31/12/2025 NP 22/05/2026 4.14  4.8% 2 

HARN 07/05/2026 0.12 Baht 01/01/2025 - 31/12/2025 NP 22/05/2026 2.00  6.0% 0.5 

ICC 07/05/2026 0.7 Baht - RE 26/05/2026 25.00  2.8% 1 

KTMS 07/05/2026 0.013 Baht 01/01/2025 - 31/12/2025 NP 26/05/2026 1.69  0.8% 0.5 

KUMWEL 07/05/2026 0.06 Baht 01/01/2025 - 31/12/2025 NP 22/05/2026 1.08  5.6% 0.5 

MENA 07/05/2026 0.015 Baht 01/01/2025 - 31/12/2025 NP 21/05/2026 0.67  2.2% 0.5 

MFC 07/05/2026 1.25 Baht 01/01/2025 - 31/12/2025 NP 25/05/2026 23.00  5.4% 1 

MGT 07/05/2026 0.065 Baht 01/07/2025 - 31/12/2025 NP 22/05/2026 1.90  3.4% 0.5 

NKT 07/05/2026 0.18 Baht 01/01/2025 - 31/12/2025 NP 26/05/2026 4.18  4.3% 1 

NNCL 07/05/2026 0.06 Baht 01/01/2025 - 31/12/2025 NP 25/05/2026 1.57  3.8% 1 

NTF 07/05/2026 0.1145 Baht 01/10/2025 - 31/12/2025 NP 22/05/2026 12.50  0.9% 0.5 

OCC 07/05/2026 0.05 Baht - RE 27/05/2026 9.50  0.5% 1 

OSP 07/05/2026 0.4 Baht 01/07/2025 - 31/12/2025 Both 28/05/2026 14.50  2.8% 1 

PAF 07/05/2026 0.01 Baht 01/01/2025 - 31/12/2025 NP 25/05/2026 0.67  1.5% 0.51 

PCC 07/05/2026 0.14 Baht 01/01/2025 - 31/12/2025 NP 28/05/2026 2.68  5.2% 1 

PCSGH 07/05/2026 0.12 Baht 01/07/2025 - 31/12/2025 NP 21/05/2026 3.08  3.9% 1 

PIN 07/05/2026 0.216 Baht 01/01/2025 - 31/12/2025 NP 22/05/2026 4.38  4.9% 1 

RBF 07/05/2026 0.21 Baht 01/01/2025 - 31/12/2025 NP 22/05/2026 3.58  5.9% 1 

S&J 07/05/2026 1.45 Baht 01/01/2025 - 31/12/2025 NP 27/05/2026 35.75  4.1% 1 

SAFE 07/05/2026 0.41 Baht 01/01/2025 - 31/12/2025 NP 22/05/2026 6.05  6.8% 1 

SAWAD 07/05/2026 0.35 Baht 01/01/2025 - 31/12/2025 NP 28/05/2026 23.60  1.5% 1 

SC 07/05/2026 0.1 Baht 01/01/2025 - 31/12/2025 NP 26/05/2026 1.99  5.0% 1 

SCAP 07/05/2026 0.07 Baht 01/01/2025 - 31/12/2025 Both 26/05/2026 1.07  6.5% 1 

SHANG 07/05/2026 0.5 Baht 01/01/2025 - 31/12/2025 NP 26/05/2026 46.25  1.1% 10 

SK 07/05/2026 0.03 Baht 01/01/2025 - 31/12/2025 Both 22/05/2026 0.56  5.4% 0.5 

SKY 07/05/2026 0.3 Baht 01/01/2025 - 31/12/2025 NP 29/05/2026 13.00  2.3% 0.5 

SO 07/05/2026 0.18 Baht 01/07/2025 - 31/12/2025 Both 20/05/2026 4.24  4.2% 1 

SORKON 07/05/2026 0.25 Baht 01/01/2025 - 31/12/2025 NP 25/05/2026 3.78  6.6% 1 

SPC 07/05/2026 1.6 Baht 01/01/2025 - 31/12/2025 NP 26/05/2026 56.00  2.9% 1  
Source: SET  



SPOTLIGHT ON THAILAND   FSSIA Thailand Research 

18 FINANSIA    19 MARCH 2026 
 
 

Exhibit 27:  Upcoming XD [7/7] 
Symbol X-Date Dividend (per Share) Unit Operation Period Source of Dividend Payment Date Price Div Yield Par 

SSSC 07/05/2026 0.165 Baht 01/01/2025 - 31/12/2025 NP 25/05/2026 2.22  7.4% 1 

SWC 07/05/2026 0.2 Baht 01/07/2025 - 31/12/2025 NP 22/05/2026 4.40  4.5% 0.5 

TBN 07/05/2026 0.21 Baht 01/01/2025 - 31/12/2025 NP 27/05/2026 3.98  5.3% 0.5 

TC 07/05/2026 0.3 Baht 01/01/2025 - 31/12/2025 NP 27/05/2026 5.50  5.5% 1 

TEAMG 07/05/2026 0.16 Baht 01/01/2025 - 31/12/2025 NP 29/05/2026 2.92  5.5% 0.5 

TLI 07/05/2026 0.6 Baht 01/01/2025 - 31/12/2025 NP - 10.40  5.8% 1 

TOPP 07/05/2026 4.42 Baht 01/01/2025 - 31/12/2025 NP 28/05/2026 137.00  3.2% 10 

TPCS 07/05/2026 0.7 Baht 01/01/2025 - 31/12/2025 NP 22/05/2026 10.40  6.7% 1 

WACOAL 07/05/2026 0.55 Baht - RE 26/05/2026 16.70  3.3% 1 

WP 07/05/2026 0.3 Baht 01/01/2025 - 31/12/2025 Both 22/05/2026 3.76  8.0% 1 

AKR 08/05/2026 0.065 Baht 01/01/2025 - 31/12/2025 NP 22/05/2026 0.91  7.1% 0.8 

ALLA 08/05/2026 0.1 Baht 01/01/2025 - 31/12/2025 NP 22/05/2026 1.23  8.1% 0.5 

CSR 08/05/2026 2.03 Baht 01/01/2025 - 31/12/2025 NP 28/05/2026 69.50  2.9% 10 

ETC 08/05/2026 0.048 Baht 01/01/2025 - 31/12/2025 NP 21/05/2026 0.66  7.3% 0.5 

FE 08/05/2026 8.5 Baht 01/01/2025 - 31/12/2025 Both 26/05/2026 170.00  5.0% 10 

GTB 08/05/2026 0.06 Baht 01/01/2025 - 31/12/2025 NP 28/05/2026 0.74  8.1% 0.25 

HUMAN 08/05/2026 0.2 Baht 01/01/2025 - 31/12/2025 NP 28/05/2026 4.44  4.5% 0.5 

PJW 08/05/2026 0.11 Baht 01/01/2025 - 31/12/2025 NP 25/05/2026 2.08  5.3% 0.5 

SANKO 08/05/2026 0.04 Baht 01/01/2025 - 31/12/2025 NP 25/05/2026 0.83  4.8% 0.5 

SMD100 08/05/2026 0.06242 Baht 01/01/2025 - 31/12/2025 NP 26/05/2026 1.89  3.3% 0.5 

TMAN 08/05/2026 0.32 Baht 01/01/2025 - 31/12/2025 NP 26/05/2026 12.80  2.5% 0.75 

TPAC 08/05/2026 0.438 Baht 01/01/2025 - 31/12/2025 NP 27/05/2026 9.50  4.6% 1 

TRT 08/05/2026 0.14 Baht 01/01/2025 - 31/12/2025 NP 28/05/2026 4.02  3.5% 1 

TRUE 08/05/2026 0.12 Baht 01/10/2025 - 31/12/2025 Both 26/05/2026 13.90  0.9% 4 

AKP 11/05/2026 0.046 Baht 01/01/2025 - 31/12/2025 NP 22/05/2026 0.70  6.6% 0.5 

ILM 11/05/2026 0.75 Baht 01/01/2025 - 31/12/2025 NP 22/05/2026 13.50  5.6% 5 

KAMART 11/05/2026 0.11 Baht 01/01/2025 - 31/12/2025 NP 26/05/2026 9.15  1.2% 0.6 

M 11/05/2026 0.5 Baht 01/01/2025 - 31/12/2025 Both 26/05/2026 19.30  2.6% 1 

MRDIYT 11/05/2026 0.06 Baht 01/01/2025 - 31/12/2025 NP 27/05/2026 9.00  0.7% 0.5 

ORI 11/05/2026 0.049 Baht 01/10/2025 - 31/12/2025 Both 28/05/2026 1.83  2.7% 0.5 

PB 11/05/2026 0.79 Baht 01/07/2025 - 31/12/2025 Both 27/05/2026 48.50  1.6% 1 

PPM 11/05/2026 0.05 Baht 01/01/2025 - 31/12/2025 NP 22/05/2026 1.35  3.7% 0.5 

TFMAMA 11/05/2026 2.02 Baht 01/07/2025 - 31/12/2025 Both 20/05/2026 188.50  1.1% 1 

TRP 11/05/2026 0.25 Baht 01/01/2025 - 31/12/2025 NP 27/05/2026 4.56  5.5% 0.5 

TRU 11/05/2026 0.25 Baht 01/01/2025 - 31/12/2025 Both 25/05/2026 3.98  6.3% 1 

UMI 11/05/2026 0.04 Baht 01/01/2025 - 31/12/2025 NP 28/05/2026 0.68  5.9% 1 

WHA 11/05/2026 0.1438 Baht 01/01/2025 - 31/12/2025 Both 28/05/2026 4.22  3.4% 0.1 

CM 12/05/2026 0.031 Baht 01/01/2025 - 31/12/2025 NP 28/05/2026 1.59  1.9% 1 

PG 12/05/2026 0.5 Baht - RE 27/05/2026 6.90  7.2% 1 

SENX 12/05/2026 0.0047 Baht 01/01/2025 - 31/12/2025 NP 22/05/2026 0.23  2.0% 0.5 

SMO 12/05/2026 0.2 Baht - RE 29/05/2026 4.92  4.1% 1 

BGC 13/05/2026 0.04 Baht 01/07/2025 - 31/12/2025 NP 27/05/2026 4.50  0.9% 5 

K 13/05/2026 0.03 Baht - RE 28/05/2026 1.02  2.9% 0.5 

SENA 13/05/2026 0.138295 Baht 01/01/2025 - 31/12/2025 NP 25/05/2026 1.89  7.3% 1 

WINDOW 13/05/2026 0.03 Baht 01/01/2025 - 31/12/2025 NP 28/05/2026 0.78  3.8% 0.5 

CHAO 14/05/2026 0.17 Baht 01/01/2025 - 31/12/2025 NP 29/05/2026 4.40  3.9% 1 

BWG 15/05/2026 0.0075 Baht 01/01/2025 - 31/12/2025 NP 29/05/2026 0.33  2.3% 0.25 

TENCENT13 15/05/2026 0.04354 Baht - - 24/06/2026 4.64  0.9% - 

TENCENT19 15/05/2026 0.1084 Baht - - 30/06/2026 11.40  1.0% - 

MSFT01 21/05/2026 0.0061 Baht - - 06/07/2026 3.76  0.2% - 

MSFT03 21/05/2026 0.00463 Baht - - 09/07/2026 2.60  0.2% - 

MSFT19 21/05/2026 0.0081 Baht - - 26/06/2026 4.30  0.2% - 

MSFT80 21/05/2026 0.01437 Baht - - 06/07/2026 6.45  0.2% - 

DISNEY19 30/06/2026 0.1027 Baht - - 07/08/2026 16.30  0.6% - 

UNIQLO80 28/08/2026 0.05475 Baht - - 01/12/2026 13.40  0.4% -  
Source: SET 
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Exhibit 28:  New securities 

Warrants Trade Date Underlying Market Maturity Date Initial Price (Baht) Exercise Price (Baht)  

XBIO-W8 19/03/2026 XBIO SET 14/01/2028 - 0.04  

Derivative Warrants Trade Date Underlying Issuer DW Type Market Maturity Date Exercise Price (Baht) 

AAV19C2608A 19/03/2026 AAV YUANTA Call SET 14/08/2026 1.39 

SET5041P2606L 19/03/2026 SET50 JPM Put SET 03/07/2026 720 
 

Source: SET 
     
 

 

 

 

 

 

 




