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ACCURATELY REFLECT THE PERSONAL VIEW OF THE ANALYST(S) WITH REGARD TO ANY AND ALL OF THE SUBJECT SECURITIES, COMPANIES OR ISSUERS MENTIONED IN THIS REPORT; AND (II) 
NO PART OF THE COMPENSATION OF THE ANALYST(S) WAS, IS, OR WILL BE, DIRECTLY OR INDIRECTLY, RELATED TO THE SPECIFIC RECOMMENDATIONS OR VIEWS EXPRESSED HEREIN. The 
information herein has been obtained from sources believed to be reliable and accurate; however FSSIA makes no representation as to the accuracy and completeness of such information. Information and 
opinions expressed herein are subject to change without notice. FSSIA has no intention to solicit investors to buy or sell any security in this report. 

EQUITIES RESEARCH 

13 MARCH 2025 
 

SPOTLIGHT ON THAILAND  

 

Published Reports 

 KRUNG THAI BANK (KTB TB) - ROE to stay high and close to 
10%; Maintain BUY TP THB26.50 

 MK RESTAURANT GROUP (M TB) - Still waiting for big changes 
ahead; Maintain HOLD TP THB24.00 

 

Economics 

 Regulator aims for collusion-free mobile spectrum auction 

 Stimulus lifts Thai industrial sentiment to 20-month high 

 Thailand benefiting from trade war, finance minister says 

 Stock markets extend losses over US tariffs, recession fears 

 PM in talks with committee on how to handle Trump 

 

Corporate News 

 True's decision to appoint Brekke group CEO lauded 

 Ttb expects more clients to utilise 'You Fight, We Help' 

 Condo developers struggle with B80bn debt mountain 

 BoI says 2,000MW renewable supply not sufficient 

 SET urges investors to take a long-term outlook amid dip 

 

 

Indices Index Change Change Net Foreign 

 as of -1D YTD YTD 

 12-Mar-25 (%) (%) (USD m) 

Thailand SET 1,160  (2.3) (17.2) (872) 

China SHCOMP 3,372  (0.2) 0.6    

Hong Kong HSI 23,600  (0.8) 17.6    

India SENSEX 74,030  (0.1) (5.3) (15,672) 

Indonesia JCI 6,665  1.8  (5.9) (1,430) 

Korea KOSPI 2,575  1.5  7.3  (5,099) 

MY FBMKLCI 1,485  (2.3) (9.6)   

PH PCOMP 6,195  (0.2) (5.1) (234) 

SG FSSTI 3,833  0.0  1.2    

Taiwan TWSE 22,278  0.9  (3.3) (12,671) 

VN VNINDEX 1,334  0.1  5.3  (718) 

MSCI Emerging 1,111  0.2  3.3    

Nikkei 225 36,819  0.1  (7.7)   

FTSE 100 8,541  0.5  4.5    

CAC 40  7,989  0.6  8.2    

DAX  22,676  1.6  13.9    

Dow Jones 41,351  (0.2) (2.8)   

Nasdaq 17,648  1.2  (8.6)   

S&P 500 5,599  0.5  (4.8)   

Brent 70.95  2.0  (4.9)   

Dubai 70.78  0.4  (5.8)   

WTI 67.68  0.0  (5.6)   

GOLD 2,934.77  0.0  11.9    

Trade data Buy Sell Net Share (%) 

(THB m) (THB m) (THB m) (THB m) (THB m) 

Foreign 23,303  26,268  (2,965) 54  

Retail 14,744  11,481  3,262  28  

Prop Trade 2,562  3,254  (692) 6  

Local Institution 5,673  5,278  395  12  

Total Trade 46,282  46,282  (0) 100  

Rates Last close 1M ago End last yr 1yr ago 

 12/03/2025 12/02/2025 31/12/2024 12/03/2024 

THB/USD 33.86  34.06  34.10  35.57  

Inflation * 1.08  1.32  1.23  (0.77) 

MLR ** 6.88  6.98  6.98  7.12  

1Y Fixed * 1.48  1.48  1.48  1.65  

Govt bond 10Y 2.14  2.28  2.25  2.48  

Commodity Last close 1M ago End last yr 1yr ago 

(USD/bbl) 12/03/2025 12/02/2025 31/12/2024 12/03/2024 

Brent 70.95  75.18  74.64  81.92  

Dubai 70.78  76.50  75.11  83.05  

WTI 67.68  71.29  71.72  79.72  

Gold 2,935  2,928  2,625  2,174  

Baltic Dry 1,436  776  997  2,315  

(USD/ton) 07-Mar-25 28-Feb-25 25-Dec-20 08-Mar-24 

Coal 96.45  102.06  84.45  138.06  

   % change (5.5) (16.9) 14.2  (30.1) 

* chg y-y%  last at end of most recent month end; '** Avg of 4 major banks; 

Sources: Bloomberg, except coal from BANPU 
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Published Reports 

KRUNG THAI BANK (KTB TB) - ROE to stay high and close to 10%; Maintain BUY TP THB26.50 
 
Positive momentum remains 
We expect KTB to maintain positive momentum in 2025-27, supported by 1) continued loan expansion at 2-3%, driven by 
government and state-owned enterprises (SOEs) and retail loan segments (mainly from public services); 2) room to expand 
non-interest income (non-NII) like bancassurance, mutual funds and digital services; and 3) benign asset quality conditions with 
room to lower credit costs to 113-115bp. 
 
Improving asset quality allows for a lower credit cost to 115bp 
Our calculated NPL formation rate for KTB at 80bp in 4Q24 suggests a downtrend in the last four quarters. Another positive sign 
for KTB’s asset quality, in our view, is a continued lower proportion of loans under stage II to 7.1% of total loans in 4Q24 vs 
8.5% in 1Q22. The NPL ratio also declined to 3.5% from 4.0% over the same period. With improving signs in the past three 
years and a large loan proportion with near-zero probability of default (i.e. government-related at 20% of total loans), we expect 
lower credit costs to 113-115bp in 2025-27 vs 118bp in 2024.  
 
Raising dividend payout ratio to 49% helps ROE close to 10% 
With the significant increase in KTB’s dividend payout ratio to 49%  in 2024 from 33% previously, we see this positive move as 
sufficient for KTB’s capital management, and it should drive its ROE close to 10% in 2025-27E. Note that KTB is the only major 
Thai bank in the top five (BBL, KBANK, SCB, KTB and TTB) that generated ROE at 10% or two-digit ROE in 2024. With KTB’s 
CET1 of 18.8% and CAR of 20.8% in 2024, which is the highest level among peers, we believe the 49% dividend payout ratio 
for KTB could be sustained in 2025-27. 
 
Raising forecast by 14-18%; maintain BUY with a TP of THB26.50 
We increase our 2025-26 net profit forecast by 14-18%, mainly from a lower credit cost forecast to c115bp from 130-135bp 
previously and higher non-NII. The lower credit cost forecast is driven by better asset quality conditions and large proportion of 
government loans (20% of total loans with near-zero credit cost). After our earnings revision and higher ROE forecast close to 
10%, we raise our GGM-based 2025 TP to THB26.50 (from THB23.50 previously), which implies 0.80x 2025E P/BV (COE of 
10.0%, ROE of 8.6%) and maintain our BUY rating for KTB. With this report, we transfer coverage of KTB to Nathapol 
Pongsukcharoenkul. 
 

Exhibit 1:  2025-26 earnings revisions 

  --- Revised forecast ---- --- Previous forecast --- --------- Change ---------- 

 2025E 2026E 2025E 2026E 2025E 2026E 

 (THB m) (THB m) (THB m) (THB m) (%) (%) 

Net Interest Income 118,268 122,761 118,688 120,093 -0.4% 2.2% 

Non-Interest Income 41,615 43,321 39,038 40,422 6.6% 7.2% 

PPOP 90,853 96,034 88,309 89,274 2.9% 7.6% 

Loan loss provisions 31,416 32,167 35,306 34,339 -11.0% -6.3% 

Net profit 43,983 47,262 38,760 40,236 13.5% 17.5% 

Key ratios     (ppt) (ppt) 

NIM (%) 3.24 3.28 3.30 3.30 (0.06) (0.02) 

Cost to income (%) 43.18 42.18 44.00 44.40 (0.82) (2.22) 

ROA (%) 1.16 1.22 1.10 1.10 0.06 0.12 

ROE (%) 9.66 9.86 8.80 8.60 0.86 1.26 

Credit cost (%) 1.15 1.14 1.35 1.30 (0.20) (0.16) 

Loan growth (%) 2.99 2.40 1.00 1.00 1.99 1.40 

Net profit growth (%) 0.29 7.45 3.00 3.80 (2.71) 3.65 
 

Source: FSSIA estimates 
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Exhibit 2: KTB – GGM based 2025 TP  Exhibit 3: KTB’s target price sensitivity 

Target price calculation based on Gordon Growth Model (GGM)  

Sustainable ROE 8.6%   Cost of Equity (COE) calculation 

COE 10.0%   Risk-Free Rate 3.0% 

Long-term growth (g) 3.0%   Market Risk Premium 7.0% 

Derived P/BV multiple (x) 0.80   Equity Beta (x) 1.00 

      COE 10.0% 

Dec 2025E BV per share (THB) 33.39      

         

Derived target price (THB) 26.50      
 

 

 ------------------------- Growth rate assumption ------------------------- 

ROE 1.0% 2.0% 3.0% 4.0% 5.0% 

6.6% 20.8 19.2 17.2 14.5 10.7 

7.6% 24.5 23.4 21.9 20.0 17.4 

8.6% 28.2 27.5 26.5 25.6 24.0 

9.6% 31.9 31.7 31.5 31.2 30.7 

10.6% 35.6 35.9 36.2 36.7 37.4 

 
 

Source: FSSIA estimates 
 

Source: FSSIA estimates 

 

Exhibit 4: KTB’s loan growth   Exhibit 5: Yield , cost of funds and NIM 

 

 

 

Sources: KTB, FSSIA estimates 
 

Sources: KTB, FSSIA estimates 
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MK RESTAURANT GROUP (M TB) - Still waiting for big changes ahead; Maintain HOLD TP 
THB24.00 
 
The company aims for gradual recovery 
Management set its 2025 total revenue growth target at 4-5% y-y, primarily driven by SSSG with expectations for a gradual 
recovery. They also plan to open 15 new branches (representing only 2% of the current number of branches). The target is to 
maintain the gross margin and SG&A to sales ratio near the levels of 2024, at 67.4% and 58.4%, respectively, in order to 
preserve a net profit margin of c9-10%. We think these targets represent good margins, even though the revenue mix is likely to 
gradually shift due to the increase in income from new brands and retail businesses, which have lower-than-average profit 
margins. 
 
Adjusting the strategy carefully 
M also emphasized the adjustment of strategies, with plans to open 15 new branches, consisting of 5 MK, 5 LCS, 3 Yayoi, 1 
multi-brand store, and 1-2 Hikiniku To Come branch. The company will also enhance existing brands by adding more vibrancy, 
such as organizing revenue-boosting activities, alongside steadily expanding the Hikiniku brand without rushing. Management 
stressed its core values, particularly the quality and safety of food, and they will not enter areas outside their expertise. Instead, 
they will step out of their comfort zone by striving to create positive changes for existing brands to retain current customers and 
attract new ones. 
 
Positive outlook on new strategy, but results are not quick 
We are optimistic about the new strategies being implemented by MK Group under the leadership of both Gen 1 and the new 
management team. However, we have yet to see significant results in terms of numbers. The share of new brands and retail 
products still accounts for only c2-3% of total revenue, so we need to continue monitoring the recovery. In 1Q25, SSSG for 
2MTD is still negative by 10% y-y, despite a good response to the "Moo Marathon" campaign. However, the campaign lasted 
only nine days, so it has not been able to turn the overall revenue growth positive yet. Nonetheless, we expect lower SG&A 
expenses to support 1Q25 net profit in maintaining steady levels both q-q and y-y. 
 
Maintain HOLD while waiting for the recovery 
We have not yet seen clear signs of a profit recovery. We maintain our 2025E net profit as stable y-y at THB1.46b, and we are 
keeping our TP at THB24 (based on a P/E ratio of 15x). Given the current situation, M has become a dividend stock, supported 
by a strong financial position with no debt, and we expect a dividend yield of c6-7% per year. 
 

Exhibit 6: Quarterly same-store-sales growth  Exhibit 7: Revenue breakdown by brand in 2024 

 

 

 

Sources: M; FSSIA estimates 
 

Sources: M; FSSIA’s compilation 
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Exhibit 8: Total branches by brand  Exhibit 9: Total revenue and growth 

 

 

 

Sources: M; FSSIA estimates 
 

Sources: M; FSSIA estimates 

 

Exhibit 10:  Gross margin  Exhibit 11: Net profit and net margin 

 

 

 

Sources: M; FSSIA estimates 
 

Sources: M; FSSIA estimates 
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Economic news 

 Regulator aims for collusion-free mobile spectrum auction  BANGKOK POST: The National Broadcasting and 

Telecommunications Commission (NBTC) is working on a plan to ensure an upcoming auction of six mobile spectrum bands 

in May is free of collusion. Officials of the Thai telecom regulator have been asked to consider a way to group the spectrum 

bands to ensure meaningful competition among bidders and create a clear framework for each round of the auction, said Dr 

Sarana Boonbaichaiyapruck, the NBTC chairman. The NBTC board in January approved a draft for a planned auction of six 

spectrum bands: the low bands of 850MHz, middle bands of 1500, 1800, 2100 and 2300MHz, and the high band of 26GHz. 

An earlier draft proposed dividing the auction into three sessions, starting with the low band, followed by the mid bands and 

the high band. Officials on March 12 proposed to the board that all the bands be auctioned together in one session. 

However, board members expressed concern that this could lead to collusion, and sent NBTC management back to the 

drawing board. 

 Stimulus lifts Thai industrial sentiment to 20-month high  BANGKOK POST: Thai industrial sentiment rose to its highest 

level in nearly two years in February due to lower interest rates, government stimulus measures and tourism, the Federation 

of Thai Industries (FTI) said on Wednesday. A government credit guarantee measure to support pickup truck purchases by 

small businesses was also positive and would help the struggling auto industry, the group said. “The credit guarantee 

should generate at least 100,000 new auto purchases, bringing back production and employment” said federation chairman 

Kriengkrai Thiennukul. The industrial sentiment index compiled by the FTI rose in February for a second consecutive month, 

reaching 93.4, from 91.6 in January, to post its highest reading since June 2023. FTI members are also preparing to meet 

Prime Minister Paetongtarn Shinawatra on Thursday to discuss ways to approach the trade and tariff policies of US 

President Donald Trump. 

 Thailand benefiting from trade war, finance minister says  BANGKOK POST: Thailand is benefiting from the global 

trade war as more foreign investments flow in, Finance Minister Pichai Chunhavajira said on Wednesday. Foreign 

investment into Thailand will help bring economic growth closer to a target of 3.0% to 3.5%, he said, adding the economy 

was fiscally stable with ample liquidity, making it attractive to investors. The government was targeting export growth of 4% 

this year, he said. According to the Joint Standing Committee on Commerce, Industry and Banking (JSCCIB), operating 

costs for Thai exports are likely to spike by 6-8% on average given US President Donald Trump's aggressive tariff policy on 

imports. The Federation of Thai Industries (FTI) reported that the sluggish Thai automotive industry may worsen if President 

Trump pushes ahead with his plan to impose tariffs on car imports. Meanwhile, the Thai Chamber of Commerce is calling on 

the government to create a war room to tackle tariff threats by the Trump administration. 

 Stock markets extend losses over US tariffs, recession fears  BANGKOK POST: Global stock markets extended losses 

on Tuesday as US President Donald Trump waffled on the size of tariffs he will levy on Canadian steel, aggravating 

concerns his trade policies could push the United States toward recession. In New York, the Dow index of blue-chip stocks 

closed down 1.1% while the broad-based S&P 500 shed 0.8%. The tech-heavy Nasdaq dipped 0.2%, though Tesla and 

Amazon staged rebounds a day after the index closed 4% lower in its worst session since 2022. Europe's main indices 

ended the day in the red, as did most in Asia. "Markets are jittery and volatility seems like the only certainty while the White 

House pushes hard to usher in a new era, seemingly happy for stock markets to be collateral damage," said Matt Britzman, 

senior equity analyst at Hargreaves Lansdown. 

 PM in talks with committee on how to handle Trump  BANGKOK POST: The Joint Standing Committee on Commerce, 

Industry and Banking will meet the prime minister today to discuss measures to deal with the new US trade policy, which is 

concerning entrepreneurs. "The discussion will pave the way for the public and private sectors to draft a master plan for 

action in the short, medium and long term," said Kriengkrai Thiennukul, chairman of the Federation of Thai Industries (FTI). 

The move follows US President Donald Trump's imposition of tariffs on Canada, Mexico and China. Other countries, 

especially those with trade surpluses with the US, are likely to be in a similar situation as their trade relations with 

Washington are being assessed. "Thailand may also be on Trump's radar," said Mr Kriengkrai. The country's trade surplus 

with the US was the 11th-largest globally at more than US$35 billion, or 1.2 trillion baht, in 2024. 

 

Corporate news 

 True's decision to appoint Brekke group CEO lauded  BANGKOK POST: True Corporation's decision to appoint veteran 

telecom executive Sigve Brekke as group chief executive represents a good move, aligning with its goal of becoming a 

world-class tech company, according to an industry source who requested anonymity. The corporation on Tuesday 

announced a leadership restructuring, including the appointment of Mr Brekke as group chief executive to elevate its growth 

and position True as a global tech company. The restructuring took effect immediately. The source said Mr Brekke is a 

suitable choice for the post as he has a long history of leadership in the global telecom sector as well as experience in 

negotiating to secure the best interests of the organisation. The Thai telecom market resembles an oligopoly, driven by two 

major players, said the source, and Mr Brekke would be able to negotiate for True's maximum profit. True's main rival, 

Advanced Info Service, is transforming into what it calls a cognitive telecom company. Moreover, Mr Brekke could help True 

distance itself from Chareon Pokphand (CP) Group, its parent company, when it comes to negotiations or taking action, said 

the source. Mr Brekke said Thailand's potential in the era of digitalisation and inclusive AI is indisputable, and True, as the 

country's largest operator, will continue to be the industry champion, delivering cutting edge services to its customers, 

propelling Thailand's transition into a sustainable digital economy. As part of the restructuring, Mr Brekke will oversee the 

company's overall strategic direction. 

https://www.bangkokpost.com/business/general/2978575/regulator-aims-for-collusion-free-mobile-spectrum-auction
https://www.bangkokpost.com/business/general/2978495/stimulus-lifts-thai-industrial-sentiment-to-20-month-high
https://www.bangkokpost.com/business/general/2974811/small-businesses-get-credit-guarantees-to-buy-pickup
https://www.bangkokpost.com/business/general/2978386/thailand-benefiting-from-trade-war-finance-minister-says
https://www.bangkokpost.com/business/general/2973876/tariffs-may-raise-export-costs
https://www.bangkokpost.com/business/motoring/2976443/looming-us-tariffs-a-threat-to-industry
https://www.bangkokpost.com/business/general/2974741/thai-private-sector-calls-for-trump-tariff-team
https://www.bangkokpost.com/business/general/2978276/stock-markets-extend-losses-over-us-tariffs-recession-fears
https://www.bangkokpost.com/business/general/2978843/pm-in-talks-with-committee-on-how-to-handle-trump
https://www.bangkokpost.com/business/general/2978818/trues-decision-to-appoint-brekke-group-ceo-lauded
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 Ttb expects more clients to utilise 'You Fight, We Help'  BANGKOK POST: TMBThanachart Bank (ttb) anticipates an 

increase in customer participation in the "You Fight, We Help" debt relief scheme, which is designed to assist households in 

easing their debt burden amid slower economic growth. Ttb president Thakorn Piyapan said the bank aims to raise the 

proportion of eligible participants in the debt relief scheme to 70% of total registrants following an extension to the 

registration period. The cabinet recently approved extending the registration deadline from Feb 28 to April 30. Currently, 

12,500 mortgage loan customers are seeking assistance under the debt relief scheme, with about 7,000 clients already 

participating, accounting for 56% of all qualified customers. The bank expects the participation ratio to increase to 70% once 

the registration for the programme ends next month. 

 Condo developers struggle with B80bn debt mountain  BANGKOK POST: A mismatch between loan terms and project 

durations has forced developers with substantial condo inventory to grapple with short-term debt obligations, with over 80 

billion baht in debentures due for repayment this year, according to Asia Plus Securities (ASPS). Therdsak 

Thaveeteeratham, executive vice-president of ASPS, said that while developers' debt-to-equity ratios were not high, many 

relied heavily on debentures. They also issued debentures with maturities too short or misaligned with condo construction 

timelines. "Developers have become too reliant on debentures," Mr Therdsak said. "If the debenture market weakens and 

rollovers are not possible, they risk default. When debt matures while condos are completed but many units remain unsold, 

it creates financial strain." He warned that developers must avoid repeating mismatches like those seen in the past, as the 

property sales situation is weaker than before. New debenture issuances will undergo stricter screening, with potential 

collateral requests to reduce risk for subscribers. 

 BoI says 2,000MW renewable supply not sufficient  BANGKOK POST: The government's pilot project to allow renewable 

power producers to directly sell electricity totalling 2,000 megawatts to companies may be insufficient to drive new 

investments in the country, says the Board of Investment (BoI). Prospective investors not only need adequate infrastructure 

and highly skilled workers when planning to build new factories, but also want the government to facilitate their purchase of 

renewable power, said Narit Therdsteerasukdi, secretary-general of the BoI. More digital technology firms as well as other 

sectors want clean energy to run their businesses because of the global campaign to cut carbon dioxide emissions, he said. 

"Requests for renewable electricity keep rolling in weekly, meaning the 2,000MW supply may not be enough," said Mr Narit. 

The BoI considers entrepreneurs' applications for investment incentives to establish or expand their businesses in the 

country. 

 SET urges investors to take a long-term outlook amid dip  BANGKOK POST: Investors must take a long-term approach 

as the Stock Exchange of Thailand (SET) has entered a correction phase, the bourse said yesterday, but insisted dividend 

yield remain attractive despite a downturn. Soraphol Tulayasathien, senior executive vice-president of the SET, said the 

Thai index has entered a correction phase, declining 17.9% as of February's close from this cycle's peak. Despite the 

downturn, dividend yields remained attractive compared with historical levels. Fundamental multipliers appeared notably 

discounted, with price-to-earnings (P/E) ratios of 12.5-16.6 times and price-to-book value (P/BV) ratios of 1.2-1.4 times, 

significantly below historical correction-period averages, he said. During this adjustment period, high P/E stocks 

experienced the steepest declines, signifying market concerns over risk exposure and overvaluation. Thai stocks have the 

lowest valuations in the region, mainly attributed to weaker listed firm earnings than expected, said Mr Soraphol. However, 

the P/E ratio of Thai stocks remains in line with regional markets, he said. 

 

 

  

https://www.bangkokpost.com/business/general/2978743/ttb-expects-more-clients-to-utilise-you-fight-we-help
https://www.bangkokpost.com/property/2978738/condo-developers-struggle-with-b80bn-debt-mountain
https://www.bangkokpost.com/business/general/2978793/boi-says-2-000mw-renewable-supply-not-sufficient
https://www.bangkokpost.com/business/general/2978703/set-urges-investors-to-take-a-long-term-outlook-amid-dip
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Exhibit 12:  Foreign fund flow and SET Index  Exhibit 13:  Foreign participation 

 

 

 
Source: Bloomberg 

 
Source: Bloomberg 

 

Exhibit 14:  Index performance 
 ------- SET Index ------ ---------------------------------------------------------- Index performance (% change) ----------------------------------------------------- 

  Index (%chg) Energy Bank Comu Commerce Food Property Construct Transport Petrochem 

% of SET Index     18% 14% 12% 9% 6% 5% 2% 7% 2% 

Current 1,160.06  (2.3) (3.0) (0.0) (2.8) (3.3) (1.3) (1.7) (0.7) (3.0) (2.2) 

-5D 1,206.96  (3.9) (6.6) 0.1  (3.9) (5.5) (1.8) (1.8) 0.5  (5.2) 2.2  

-1M 1,284.11  (9.7) (11.2) (1.2) (14.0) (1.8) 2.8  (4.3) 1.6  (19.7) (6.7) 

-3M 1,431.67  (19.0) (18.8) 0.8  (13.2) (20.9) (11.7) (17.5) (12.9) (28.8) (22.8) 

-6M 1,424.39  (18.6) (23.3) (0.4) (6.4) (21.3) (15.3) (23.0) (30.1) (29.2) (19.2) 

-1Y 1,384.51  (16.2) (26.7) 9.9  13.7  (21.3) (11.2) (26.7) (35.5) (32.0) (35.5) 

WTD 1,202.03  (3.5) (4.6) 0.8  (3.6) (4.3) (1.9) (2.1) (0.4) (2.8) (0.2) 

MTD 1,203.72  (3.6) (5.8) 0.3  (4.6) (7.4) (1.2) (0.1) 9.5  (6.7) 8.8  

QTD 1,400.21  (17.2) (16.9) 1.6  (11.2) (12.8) (10.2) (16.4) (10.3) (26.6) (19.0) 

End of last year 1,400.21  (17.2) (16.9) 1.6  (11.2) (12.8) (10.2) (16.4) (10.3) (26.6) (19.0) 
 

Source: Bloomberg 
 

Exhibit 15:  Trade by investor types 
 ---------- SET Index -------- Exchange  --------- SET Index ------- ---------------- Equity trading / Net position ----------------- Bond  

  Index Change rate Average daily turnover Foreign Retail PropTrade Local Inst Net  foreign 

  (y-y%) (USD:THB) (THB m) (USD m) (USD m) (USD m) (USD m) (USD m) (USD m) 

2019 1,579.84 1.0 31.06 52,468 1,689 (1,496) (662) 477 1,681 (502) 

2020 1,449.35 (8.3) 31.29 67,335 2,152 (8,287) 6,873 459 953 (1,005) 

2021 1,657.62 14.4 32.00 88,443 2,764 (1,632) 3,630 435 (2,330) 6,550 

2022 1,668.66 15.1 34.78 53,589 1,541 5,362 (656) 56 (4,758) 4,111 

2023 1,415.85 (15.2) 34.81 51,072 1,467 (5,507) 3,348 (146) 2,305 318 

2024 1,400.21 (1.1) 35.26 45,039 1,277 (4,132) 2,680 7 1,443 (615) 

2025YTD 1,160.06  (17.2) 34.00  44,250  1,302  (872) 1,261  (233) (157) 276  

1Q24 1,377.94  (14.4) 35.67  49,376  1,384  (1,933) 2,185  (81) (172) (796) 

2Q24 1,300.96  (13.4) 36.71  43,013  1,172  (1,297) 962  58  276  (474) 

3Q24 1,448.83  (1.5) 34.78  47,428  1,363  650  (671) 73  (52) 1,670  

4Q24 1,400.21  (1.1) 34.01  45,556  1,339  (1,552) 203  (43) 1,392  (1,492) 

1Q25 1,160.06  (15.8) 33.95  44,541  1,312  (872) 1,261  (233) (157) 276  

Jul-24 1,320.86  (15.1) 36.28  36,693  1,011  (47) 134  (19) (68) 779  

Aug-24 1,359.07  (13.2) 34.74  44,784  1,289  (170) 132  (30) 70  762  

Sep-24 1,448.83  (1.5) 33.33  60,806  1,824  867  (936) 121  (53) 129  

Oct-24 1,466.04  6.1  33.39  53,636  1,606  (845) (166) (13) 1,025  (993) 

Nov-24 1,427.54  3.4  34.45  43,099  1,251  (398) 246  42  110  (854) 

Dec-24 1,400.21  (1.1) 34.19  39,932  1,168  (308) 123  (72) 256  356  

Jan -25 1,314.50  (3.7) 34.26  38,176  1,114  (330) 325  43  (38) (358) 

Feb-25 1,203.72  (12.2) 33.77  51,346  1,520  (195) 508  (116) (197) 146  

Mar-25 1,160.06  (15.8) 33.81  44,100  1,304  (346) 429  (160) 77  489  

2025YTD 1,160.06  (17.2) 34.00  44,250  1,302  (872) 1,261  (233) (157) 276  

6/3/2025 1,189.55   33.75  47,200  1,399  (141) 170  (70) 41  151  

7/3/2025 1,202.03   33.65  37,805  1,124  42  8  (19) (31) 189  

10/3/2025 1,177.44   33.79  34,258  1,014  (100) 125  (10) (16) 7  

11/3/2025 1,187.63   33.81  49,522  1,465  (30) (11) (17) 58   9 

12/3/2025 1,160.06   33.86  46,282  1,367  (88) 96  (20) 12  256  
 

Source: Bloomberg  
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Exhibit 16:  Upcoming events 

Date Time Event Period Survey Actual Prior 

3/12/2025 23:30 Consumer Confidence Feb      --      -- 59 

3/12/2025 23:45 Consumer Confidence Economic Feb      --      -- 52.6 

3/14/2025 3:30 Gross International Reserves 7-Mar      --      -- $244.8b 

3/14/2025 3:30 Forward Contracts 7-Mar      --      -- $23.2b 

3/17/2025-3/24/2025 Car Sales Feb      --      -- 48092 

3/20/2025-3/26/2025 Customs Exports YoY Feb      --      -- 13.60% 

3/20/2025-3/26/2025 Customs Imports YoY Feb      --      -- 7.90% 

3/20/2025-3/26/2025 Customs Trade Balance Feb      --      -- -$1880m 

3/25/2025-3/30/2025 Mfg Production Index ISIC NSA YoY Feb      --      -- -0.85% 

3/25/2025-3/30/2025 Capacity Utilization ISIC Feb      --      -- 60.38 

3/31/2025 3:00 BoP Current Account Balance Feb      --      -- $2700m 

3/31/2025 3:30 Exports YoY Feb      --      -- 12.90% 

3/31/2025 3:30 Exports Feb      --      -- $25025m 

3/31/2025 3:30 Imports YoY Feb      --      -- 7.50% 

3/31/2025 3:30 Imports Feb      --      -- $24622m 

3/31/2025 3:30 Trade Balance Feb      --      -- $404m 

3/31/2025 3:30 BoP Overall Balance Feb      --      -- $4191m 

3/31/2025 20:30 S&P Global Thailand PMI Mfg Mar      --      -- 50.6 

4/01/2025 3:30 Business Sentiment Index Mar      --      -- 48.9 

4/03/2025-4/04/2025 CPI YoY Mar      --      -- 1.08% 

4/03/2025-4/04/2025 CPI NSA MoM Mar      --      -- -0.02% 

4/03/2025-4/04/2025 CPI Core YoY Mar      --      -- 0.99% 
 

Source: Bloomberg 
 

Exhibit 17:  Upcoming XR 

Symbol X-Date 
Announce 

Date 
Rights 

for 
Subscription 

Price 
Unit 

Subscription Ratio 
(Holding:New) 

Subscription Period 
Allotted Shares 

(Shares) 

BWG 13/3/2025 28/2/2025 Warrants - Baht 6 : 1 - 966866205 

UREKA 13/3/2025 27/2/2025 Common 0.85 Baht 10 : 3 18/04/2025 - 30/04/2025 545657086 

UREKA 13/3/2025 27/2/2025 Warrants - Baht 3 : 3 - 545657086 

COMAN 25/3/2025 15/10/2024 Warrants - Baht 2 : 1 - 221100000 

PLANET 26/3/2025 10/3/2025 Common 2 Baht 3 : 1 26/05/2025 - 30/05/2025 210093632 

PLANET 26/3/2025 10/3/2025 Warrants - Baht 1 : 1 - 210093632 

GLOCON 4/4/2025 30/1/2025 Warrants - Baht 1 : 18,500 23/04/2025 - 29/04/2025 1665000000 

BUI 18/4/2025 27/2/2025 Common 10 Baht 4 : 1 19/05/2025 - 23/05/2025 10312085 

ASK 21/4/2025 17/2/2025 Common 7 Baht 3 : 1 13/05/2025 - 19/05/2025 175947820 

NEX 28/4/2025 7/3/2025 Common 1 Baht 2/1/2005 - 6655420420 

SCN 29/4/2025 28/2/2025 Common 0.5 Baht 3 : 1 14/05/2025 - 20/05/2025 404572266 

TVDH 29/4/2025 28/2/2025 Warrants - Baht 8 : 1 - 219046074 

ASW 2/5/2025 21/2/2025 Warrants - Baht 10 : 1 - 89974455 

BRI 2/5/2025 28/2/2025 Common 3 Baht 1 : 1 - 853081100 

BRI 2/5/2025 28/2/2025 Warrants - Baht 4 : 1 - 213270275 

BC 7/5/2025 26/2/2025 Warrants - Baht 10 : 1 - 57218940 

BC 7/5/2025 26/2/2025 Warrants - Baht 5 : 1 - 114437880 

ORI 9/5/2025 28/2/2025 Warrants - Baht 4 : 1 - 613530613 

ITEL 15/5/2025 26/2/2025 Warrants - Baht 5 : 1 - 277785959 

ITEL 15/5/2025 26/2/2025 Warrants - Baht 4 : 1 - 347232449 

TNITY 15/5/2025 28/2/2025 Warrants - Baht 4 : 1 - 53601211 

IMH 27/5/2025 28/2/2025 Warrants - Baht 2 : 1 - 107000900 

HYDRO 5/6/2025 4/3/2025 Warrants - Baht 3 : 1 - 160441909 
 

Source: SET 
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Exhibit 18:  Management trading 

Company 
Management 

Securities Transaction Shares 
Price 

(THB) 
Action 

Value 
(THBm) 

Green Resources (GREEN) Pol. Maj. Gen. Sahaschai Indrasukhsri  Common Shares 3/11/2025 49,200 0.79  Buy 0.04  

Qualitech (QLT) Montanat Lubtikultham Common Shares 3/11/2025 5,000 3.00  Buy 0.02  

KCG Corporation (KCG) Songtham Phianpattanawit Common Shares 3/11/2025 10,100 7.95  Buy 0.08  

KCG Corporation (KCG) Songtham Phianpattanawit Common Shares 3/11/2025 4,000 7.92  Buy 0.03  

CalComp Electronics (CCET) Mr. Chieh-Li Hsu Common Shares 3/12/2025 3,000,000 6.00  Buy 18.00  

Ngern Tid Lor  (TIDLOR) Piyasak Ukritnukun Common Shares 3/11/2025 50,000 14.80  Buy 0.74  

J.R.W. Utility (JR) Teeranont Wiwatjesadawut Common Shares 3/11/2025 15,100 1.48  Buy 0.02  

J.R.W. Utility (JR) Teeranont Wiwatjesadawut Common Shares 3/11/2025 7,100 1.47  Buy 0.01  

Chaopraya Mananakorn (CMC) Wichien Patayanan Common Shares 3/10/2025 6,800 0.85  Buy 0.01  

Chaopraya Mananakorn (CMC) Wichien Patayanan Common Shares 3/11/2025 11,300 0.84  Buy 0.01  

Chaopraya Mananakorn (CMC) Wichien Patayanan Common Shares 3/11/2025 1,000 0.90  Buy 0.00  

Syntec Construction (SYNTEC) Jiramote Phahusutr Common Shares 3/10/2025 300,000 1.61  Buy 0.48  

Sino Logistics Corporation (SINO) Nanmanus Witthayasakpant Common Shares 3/10/2025 25,000 0.94  Buy 0.02  

Sino Logistics Corporation (SINO) Nanmanus Witthayasakpant Common Shares 3/10/2025 10,000 0.95  Buy 0.01  

Sino Logistics Corporation (SINO) Nanmanus Witthayasakpant Common Shares 3/11/2025 30,000 0.95  Buy 0.03  

Simat Technologies (SIMAT) Boonlerd Iewpornchai Common Shares 3/11/2025 80,200 1.37  Buy 0.11  

Dexon Technology (DEXON) Mr. Martin Stuvik Warrant 3/11/2025 47,600 1.44  Buy 0.07  

Delta Electronics Thai (DELTA) Mr Chin-Ming Chen Common Shares 3/11/2025 2,000 72.75  Buy 0.15  

Bhiraj Office Leasehold Reit (BOFFICE) Prapee Buri Warrant 3/11/2025 20,000 4.86  Buy 0.10  

IMPACT Growth Real Estate Investment 
Trust (IMPACT) 

Supawat Kitwimontrakul 
Warrant 3/11/2025 1,500 9.73  Buy 0.01  

T S Flour Mill  (TMILL) Preecha Attapiwat Common Shares 3/11/2025 100,000 2.26  Buy 0.23  

TPI Polene (TPIPL) Orapin Leophairatana  Common Shares 3/11/2025 10,117,400 1.00  Buy 10.12  

Tmt Steel (TMT) Somsak Tomorakul Common Shares 3/11/2025 60,600 2.86  Buy 0.17  

Thai Nippon Rubber  (TNR) Kongpob Dararattanaroj Common Shares 3/11/2025 2,900 8.20  Buy 0.02  

Nova Organic (NV) Yuphin Chanjuthamard Common Shares 3/10/2025 26,000 0.66  Buy 0.02  

Nova Organic (NV) Navaphol Chanjuthamard Common Shares 3/10/2025 26,000 0.66  Buy 0.02  

Bioscience Animal Health (BIS) Dhanawat Khongjaroensombat Common Shares 3/10/2025 29,300 2.56  Buy 0.08  

Precise Corporation (PCC) Kitti Sumrit Common Shares 3/11/2025 16,100 2.61  Buy 0.04  

Pilatus Marine (PLT) Put-Orn Sangboonkerd Common Shares 3/11/2025 200 0.61  Buy 0.00  

PM Thoresen Asia Holdings (PMTA) Chalermchai Mahagitsiri  Common Shares 3/10/2025 320,000 9.50  Sell 3.04  

Pan Asia Footwear (PAF) Sommat Khunset Common Shares 3/11/2025 13,900 0.74  Buy 0.01  

Major Cineplex Group (MAJOR) Vicha Poolvaraluk Common Shares 3/11/2025 200,000 11.52  Buy 2.30  

Muang Thai Insurance (MTI) Nualphan Lamsam Common Shares 3/11/2025 6,500 106.00  Buy 0.69  

Thai Textile Industry (TTI) Kamjorn Cheunchujitr Common Shares 3/11/2025 200 25.75  Buy 0.01  

Thai Textile Industry (TTI) Kamjorn Cheunchujitr Common Shares 3/11/2025 1,100 26.00  Buy 0.03  

Ladprao General Hospital (LPH) Ungoon Chantanavanich Common Shares 3/10/2025 14,700 3.97  Buy 0.06  

Ladprao General Hospital (LPH) Ungoon Chantanavanich Common Shares 3/11/2025 4,300 3.99  Buy 0.02  

Window Asia (WINDOW) Sirichoke Wantanaphan Common Shares 3/7/2025 49,300 0.71  Buy 0.04  

World Flex (WFX) Chalongkwan Wongsasuthikul Common Shares 3/11/2025 300 0.88  Buy 0.00  

World Flex (WFX) Chalongkwan Wongsasuthikul Common Shares 3/11/2025 200,000 0.89  Buy 0.18  

World Flex (WFX) Chalongkwan Wongsasuthikul Common Shares 3/11/2025 300 0.91  Buy 0.00  

World Flex (WFX) Chalongkwan Wongsasuthikul Common Shares 3/11/2025 14,200 0.92  Buy 0.01  

World Flex (WFX) Chalongkwan Wongsasuthikul Common Shares 3/11/2025 20,800 0.93  Buy 0.02  

World Flex (WFX) Chalongkwan Wongsasuthikul Common Shares 3/11/2025 20,300 0.94  Buy 0.02  

World Flex (WFX) Chalongkwan Wongsasuthikul Common Shares 3/11/2025 16,500 0.95  Buy 0.02  

Asia Medical and Agricultural Laboratory 
and Research Center (AMARC) 

Ungoon Chantanavanich 
Common Shares 3/10/2025 15,000 1.17  Buy 0.02  

Asia Medical and Agricultural Laboratory 
and Research Center (AMARC) 

Ungoon Chantanavanich 
Common Shares 3/11/2025 25,000 1.18  Buy 0.03  

S Khonkaen Foods (SORKON) Niramon Rujirasopon Common Shares 3/10/2025 2,500 4.44  Buy 0.01  

S Khonkaen Foods (SORKON) Jarunpoj Rujirasopon Common Shares 3/10/2025 55,000 4.42  Buy 0.24  

Siam Global House (GLOBAL) Khemchat Sungkakam Common Shares 3/10/2025 200,000 6.85  Buy 1.37  

Haad Thip (HTC) Pariya Chirabandhu  Common Shares 3/11/2025 40,000 16.65  Buy 0.67  

Regional Container Lines (RCL) Twinchok Tanthuwanit Common Shares 3/10/2025 628,000 25.06  Buy 15.74  

International Net Work System (ITNS) Saran Supaksaran Common Shares 3/11/2025 100 1.46  Sell 0.00  

Asian Palm Oil (APO) Manasnant Thosthityothin Common Shares 3/11/2025 121,400 1.63  Buy 0.20  

STC Concrete Product (STC) Surasit Chaitrakulthong Common Shares 3/10/2025 6,100 0.52  Buy 0.00  

ALT Telecom  (ALT) Preeyaporn Tangpaosak Common Shares 3/7/2025 9,900 0.81  Buy 0.01  

ALT Telecom  (ALT) Preeyaporn Tangpaosak Common Shares 3/7/2025 100 0.82  Buy 0.00  

ALT Telecom  (ALT) Preeyaporn Tangpaosak Common Shares 3/10/2025 4,300 0.81  Buy 0.00  

ALT Telecom  (ALT) Preeyaporn Tangpaosak Common Shares 3/10/2025 1,700 0.82  Buy 0.00  

ALT Telecom  (ALT) Preeyaporn Tangpaosak Common Shares 3/11/2025 1,300 0.73  Buy 0.00  

ALT Telecom  (ALT) Preeyaporn Tangpaosak Common Shares 3/11/2025 8,000 0.74  Buy 0.01  

ALT Telecom  (ALT) Preeyaporn Tangpaosak Common Shares 3/11/2025 700 0.75  Buy 0.00  

ALT Telecom  (ALT) Preeyaporn Tangpaosak Common Shares 3/11/2025 20,000 0.76  Buy 0.02  

Heng Leasing and Capital (HENG) Bunthid Supasatitkul Common Shares 3/11/2025 650,000 1.08  Buy 0.70  
 

Source: SEC 
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Exhibit 19:  Upcoming XM  [1/8] 
Symbol X-Date Meeting 

Date 
Agenda 

AE 13/3/2025 25/4/2025 Omitted dividend payment,Changing The director(s),To amendment the company's article of association 

AH 13/3/2025 25/4/2025 Cash dividend payment,Changing The director(s) 

AJ 13/3/2025 29/4/2025 Omitted dividend payment,Changing The director(s) 

AKP 13/3/2025 25/4/2025 Cash dividend payment,Connected transaction,Changing The director(s) 

AKR 13/3/2025 29/4/2025 Cash dividend payment,Changing The director(s) 

ALT 13/3/2025 25/4/2025 Omitted dividend payment,Changing The director(s),To amendment the company's objectives 

AMANAH 13/3/2025 23/4/2025 Omitted dividend payment,Changing The director(s) 

APCS 13/3/2025 23/4/2025 Omitted dividend payment,Changing The director(s),To amendment the company's article of association 

APURE 13/3/2025 28/4/2025 Cash dividend payment,Changing The director(s) 

ASIA 13/3/2025 11/4/2025 Cash dividend payment,Changing The director(s),To amendment the company's objectives 

ASP 13/3/2025 30/4/2025 Cash dividend payment,Changing The director(s) 

AURA 13/3/2025 22/4/2025 Cash dividend payment,Capital increase,The issuance of convertible securities,Changing The director(s),To consider and 
approve the amendment of Article of the Company's Memorandum of Association to reflect the capital increase 

AWC 13/3/2025 29/4/2025 Cash dividend payment,Changing The director(s) 

AYUD 13/3/2025 29/4/2025 Cash dividend payment,Changing The director(s) 

BAM 13/3/2025 18/4/2025 Cash dividend payment,The issuance of debentures,Changing The director(s) 

BCP 13/3/2025 11/4/2025 Cash dividend payment,Capital increase,Changing The director(s) 

BE8 13/3/2025 24/4/2025 Cash dividend payment,Changing The director(s) 

BGRIM 13/3/2025 29/4/2025 Cash dividend payment,Changing The director(s),To approve the amendment to Article 15 of B.Grimm Power's Articles of 
Association 

BIS 13/3/2025 23/4/2025 Cash dividend payment,Changing The director(s) 

BJCHI 13/3/2025 22/4/2025 Omitted dividend payment,Changing The director(s) 

BKGI 13/3/2025 28/4/2025 Cash dividend payment,Changing The director(s) 

BLC 13/3/2025 1/4/2025 Cash dividend payment,Changing The director(s),To amendment the company's objectives 

BRI 13/3/2025 24/4/2025 Omitted dividend payment,Capital increase,The issuance of convertible securities,The issuance of debentures,Changing The 
director(s) 

BWG 13/3/2025 30/4/2025 Omitted dividend payment,Capital increase,The issuance of convertible securities,Changing The director(s),To consider and 
approve the amendment of Article of the Company's Memorandum of Association to reflect the capital increase 

CCP 13/3/2025 28/4/2025 Cash dividend payment,Changing The director(s) 

CEYE 13/3/2025 10/4/2025 Cash dividend payment,Changing The director(s) 

CFARM 13/3/2025 8/4/2025 Omitted dividend payment,Changing The director(s) 

CHG 13/3/2025 25/4/2025 Cash dividend payment,Changing The director(s) 

CHIC 13/3/2025 21/4/2025 Omitted dividend payment,Changing The director(s) 

CHO 13/3/2025 11/4/2025 Omitted dividend payment,Capital increase,Change of par value,Changing The director(s),To amendment the company's article 
of association 

CHOW 13/3/2025 25/4/2025 Omitted dividend payment,Changing The director(s),To amendment the company's article of association 

CPI 13/3/2025 23/4/2025 Cash dividend payment,Changing The director(s),To amendment the company's article of association 

CPL 13/3/2025 28/4/2025 Omitted dividend payment,Changing The director(s) 

CSC 13/3/2025 25/4/2025 Cash dividend payment,Changing The director(s),To amendment the company's objectives - To amendment the Memorandum 
of Association 

CSP 13/3/2025 9/4/2025 Omitted dividend payment,Changing The director(s) 

CWT 13/3/2025 30/4/2025 Omitted dividend payment,Changing The director(s) 

D 13/3/2025 25/4/2025 Cash dividend payment,Changing The director(s) 

DITTO 13/3/2025 25/4/2025 Cash dividend payment,Changing The director(s),To amendment the company's article of association - To amendment the 
company's objectives 

DV8 13/3/2025 25/4/2025 Omitted dividend payment,Changing The director(s) 

EGCO 13/3/2025 11/4/2025 Cash dividend payment,Changing The director(s) 

EP 13/3/2025 22/4/2025 Omitted dividend payment,Changing The director(s) 

FM 13/3/2025 25/4/2025 Cash dividend payment,Changing The director(s) 

FNS 13/3/2025 24/4/2025 Omitted dividend payment,Changing The director(s) 

FPI 13/3/2025 25/4/2025 Cash dividend payment,Changing The director(s) 

GLAND 13/3/2025 28/4/2025 Cash dividend payment,Changing The director(s) 

GLOCON 13/3/2025 22/4/2025 Omitted dividend payment,Connected transaction,Changing The director(s) 

GLORY 13/3/2025 25/4/2025 Omitted dividend payment,Changing The director(s) 

GUNKUL 13/3/2025 22/4/2025 Omitted dividend payment,Changing The director(s) 

HANA 13/3/2025 30/4/2025 Cash dividend payment,Changing The director(s) 

HUMAN 13/3/2025 29/4/2025 Cash dividend payment,Changing The director(s) 
 

Source: SET 
 



SPOTLIGHT ON THAILAND   FSSIA Thailand Research 

12 FINANSIA    13 MARCH 2025 
 
 

Exhibit 20:  Upcoming XM  [2/8] 
Symbol X-Date Meeting Date Agenda 

IIG 13/3/2025 29/4/2025 Omitted dividend payment,Changing The director(s),To consider and approve the amendment of Article of the Company's 
Memorandum of Association to reflect the capital reduction 

ILINK 13/3/2025 24/4/2025 Cash dividend payment,Changing The director(s) 

IRCP 13/3/2025 28/4/2025 Omitted dividend payment,Changing The director(s) 

ITEL 13/3/2025 24/4/2025 Omitted dividend payment,Capital increase,The issuance of convertible securities,Changing The director(s),To consider and 
approve the amendment of Article of the Company's Memorandum of Association to reflect the capital increase 

IVF 13/3/2025 17/4/2025 Cash dividend payment,Changing The director(s) 

JCKH 13/3/2025 28/4/2025 Omitted dividend payment,Changing The director(s) 

JSP 13/3/2025 22/4/2025 Omitted dividend payment,Changing The director(s),To amendment the company's objectives 

KJL 13/3/2025 23/4/2025 Cash dividend payment,Changing The director(s) 

KKC 13/3/2025 30/4/2025 Omitted dividend payment,Changing The director(s) 

KUMWEL 13/3/2025 25/4/2025 Cash dividend payment,Changing The director(s) 

LALIN 13/3/2025 29/4/2025 Cash dividend payment,Changing The director(s) 

LEO 13/3/2025 24/4/2025 Cash dividend payment,Changing The director(s),To consider and approve the amendment in the Memorandum of 
Association, Clause 4. (Capital and Shares) in alignment to the decrease in the Company's registered capital 

LHFG 13/3/2025 21/4/2025 Cash dividend payment,The issuance of debentures,Changing The director(s) 

LOXLEY 13/3/2025 25/4/2025 Cash dividend payment,Changing The director(s) 

MAGURO 13/3/2025 22/4/2025 Cash dividend payment,Changing The director(s) 

MATI 13/3/2025 23/4/2025 Cash dividend payment,Changing The director(s) 

M-CHAI 13/3/2025 30/4/2025 Cash dividend payment,Changing The director(s) 

MCS 13/3/2025 10/4/2025 Cash dividend payment,Changing The director(s) 

MEDEZE 13/3/2025 25/4/2025 Cash dividend payment,Changing The director(s) 

MITSIB 13/3/2025 23/4/2025 Cash dividend payment,Changing The director(s) 

MJD 13/3/2025 21/4/2025 Omitted dividend payment,Changing The director(s) 

MVP 13/3/2025 24/4/2025 Omitted dividend payment,Changing The director(s) 

NATION 13/3/2025 29/4/2025 Omitted dividend payment,Changing The director(s) 

NEP 13/3/2025 28/4/2025 Omitted dividend payment,Changing The director(s) 

NETBAY 13/3/2025 24/4/2025 Cash dividend payment,Changing The director(s) 

NL 13/3/2025 25/4/2025 Cash dividend payment,Changing The director(s) 

NSL 13/3/2025 18/4/2025 Cash dividend payment,Changing The director(s) 

NTSC 13/3/2025 28/4/2025 Capital increase,Changing The director(s),To consider and approve the amendment of Article of the Company's 
Memorandum of Association to reflect the capital increase,Cash and stock dividend payment 

NV 13/3/2025 23/4/2025 Omitted dividend payment,Changing The director(s) 

NWR 13/3/2025 4/4/2025 Omitted dividend payment,Changing The director(s),To consider and approve the amendment of Article of the Company's 
Memorandum of Association to reflect the capital reduction 

ORI 13/3/2025 28/4/2025 Omitted dividend payment,Capital increase,The issuance of convertible securities,Changing The director(s) 

PEACE 13/3/2025 24/4/2025 Cash dividend payment,Changing The director(s) 

PIN 13/3/2025 24/4/2025 Cash dividend payment,Changing The director(s) 

PJW 13/3/2025 21/4/2025 Cash dividend payment,Changing The director(s) 

PK 13/3/2025 25/4/2025 Omitted dividend payment,Changing The director(s) 

PLANB 13/3/2025 29/4/2025 Omitted dividend payment,Capital increase,Acquisition and disposition of assets / Acquisition or Disposition of Assets , Connected 
transaction,Changing The director(s),To consider and approve the amendment of Article of the Company's Memorandum of Ass 

PLT 13/3/2025 17/4/2025 Cash dividend payment,Changing The director(s),To consider and approve the amendment of Article of the Company's 
Memorandum of Association to reflect the capital reduction - To amendment the company's objectives 

PMTA 13/3/2025 22/4/2025 Cash dividend payment,Changing The director(s) 

PPM 13/3/2025 24/4/2025 Cash dividend payment,Changing The director(s) 

PREB 13/3/2025 24/4/2025 Cash dividend payment,The issuance of debentures,Changing The director(s),To amendment the company's article of 
association 

PRI 13/3/2025 25/4/2025 Omitted dividend payment,Changing The director(s) 

PRIN 13/3/2025 25/4/2025 Omitted dividend payment,Changing The director(s) 

PRINC 13/3/2025 25/4/2025 Cash dividend payment,Capital increase,The issuance of debentures,Changing The director(s) 

PRTR 13/3/2025 22/4/2025 Cash dividend payment,Changing The director(s) 

PSH 13/3/2025 28/4/2025 Cash dividend payment,Changing The director(s) 

PSP 13/3/2025 29/4/2025 Cash dividend payment,Changing The director(s) 

PTC 13/3/2025 25/4/2025 Cash dividend payment,Changing The director(s) 

QHHRREIT 13/3/2025 - Fund management,Financial position and performance,Appointment of auditors and audit costs 

RICHY 13/3/2025 25/4/2025 Omitted dividend payment,Changing The director(s),To amendment the company's objectives 

ROH 13/3/2025 21/4/2025 Omitted dividend payment,Changing The director(s) 

ROJNA 13/3/2025 24/4/2025 Cash dividend payment,Changing The director(s) 
 

Source: SET 
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Exhibit 21:  Upcoming XM  [3/8] 
Symbol X-Date Meeting Date Agenda 

RS 13/3/2025 30/4/2025 Omitted dividend payment,Changing The director(s),The amendment the company's objectives 

RT 13/3/2025 22/4/2025 Omitted dividend payment,Capital increase,Changing The director(s),To amendment the company's objectives 

S&J 13/3/2025 28/4/2025 Cash dividend payment,Changing The director(s),To amendment the company's objectives 

SAFARI 13/3/2025 28/4/2025 Omitted dividend payment,Changing The director(s) 

SE 13/3/2025 25/4/2025 Cash dividend payment,Changing The director(s) 

SECURE 13/3/2025 23/4/2025 Cash dividend payment,Changing The director(s) 

SELIC 13/3/2025 28/4/2025 Cash dividend payment,Changing The director(s) 

SFLEX 13/3/2025 24/4/2025 Cash dividend payment,Changing The director(s),To consider and approve the amendment of Article of the Company's 
Memorandum of Association to reflect the capital reduction 

SGF 13/3/2025 29/4/2025 Omitted dividend payment,Changing The director(s) 

SGP 13/3/2025 25/4/2025 Cash dividend payment,The issuance of debentures,Changing The director(s) 

SHR 13/3/2025 24/4/2025 Cash dividend payment,Changing The director(s) 

SJWD 13/3/2025 29/4/2025 Cash dividend payment,Changing The director(s) 

SK 13/3/2025 25/4/2025 Cash dividend payment,Changing The director(s) 

SM 13/3/2025 28/4/2025 Cash dividend payment,The issuance of debentures,Changing The director(s) 

SMART 13/3/2025 22/4/2025 Cash dividend payment,Connected transaction,Changing The director(s) 

SMD100 13/3/2025 3/4/2025 Cash dividend payment,Changing The director(s) 

SNP 13/3/2025 22/4/2025 Cash dividend payment,Changing The director(s) 

SO 13/3/2025 23/4/2025 Cash dividend payment,Changing The director(s) 

SSP 13/3/2025 25/4/2025 Cash dividend payment,The issuance of debentures,Changing The director(s) 

SST 13/3/2025 23/4/2025 Omitted dividend payment,Capital increase,The issuance of debentures,Changing The director(s) 

STECH 13/3/2025 25/4/2025 Cash dividend payment,Changing The director(s) 

STP 13/3/2025 4/4/2025 Cash dividend payment,Changing The director(s) 

SUSCO 13/3/2025 25/4/2025 Cash dividend payment,Changing The director(s) 

TAN 13/3/2025 30/4/2025 Cash dividend payment,Changing The director(s) 

TATG 13/3/2025 29/4/2025 Cash dividend payment,Changing The director(s) 

TCJ 13/3/2025 10/4/2025 Omitted dividend payment,Changing The director(s) 

TGPRO 13/3/2025 11/4/2025 Omitted dividend payment,Changing The director(s) 

THAI 13/3/2025 18/4/2025 Changing The director(s) 

THE 13/3/2025 28/4/2025 Omitted dividend payment,Changing The director(s) 

TMAN 13/3/2025 25/4/2025 Cash dividend payment,Changing The director(s) 

TMD 13/3/2025 25/4/2025 Cash dividend payment,Changing The director(s) 

TNR 13/3/2025 10/4/2025 Cash dividend payment,Changing The director(s) 

TOA 13/3/2025 25/4/2025 Cash dividend payment,Changing The director(s) 

TOG 13/3/2025 9/4/2025 Cash dividend payment,Changing The director(s) 

TPBI 13/3/2025 26/4/2025 Cash dividend payment,Changing The director(s) 

TPP 13/3/2025 9/4/2025 Cash dividend payment,Changing The director(s) 

TQM 13/3/2025 25/4/2025 Cash dividend payment,Changing The director(s) 

TRITN 13/3/2025 24/4/2025 Omitted dividend payment,Connected transaction,Changing The director(s) 

TTCL 13/3/2025 11/4/2025 Omitted dividend payment,Changing The director(s) 

TVDH 13/3/2025 21/4/2025 Omitted dividend payment,Capital increase,The issuance of convertible securities,Changing The director(s),To consider and 
approve the amendment of Article of the Company's Memorandum of Association to reflect the capital increase 

TWP 13/3/2025 28/4/2025 Capital increase,Changing The director(s),Cash and stock dividend payment 

UBA 13/3/2025 24/4/2025 Cash dividend payment,Changing The director(s) 

UBIS 13/3/2025 23/4/2025 Omitted dividend payment,Changing The director(s) 

UREKA 13/3/2025 17/4/2025 Omitted dividend payment,Capital increase,The issuance of convertible securities,Changing The director(s),To consider and 
approve the amendment of Article of the Company's Memorandum of Association to reflect the capital increase 

UVAN 13/3/2025 25/4/2025 Cash dividend payment,Changing The director(s),To amendment the company's article of association 

VIBHA 13/3/2025 28/4/2025 Cash dividend payment,Changing The director(s) 

VIH 13/3/2025 21/4/2025 Cash dividend payment,Changing The director(s) 

XYZ 13/3/2025 29/4/2025 Omitted dividend payment,Changing The director(s),The amendment of the company's objectives 

AP 14/3/2025 24/4/2025 Cash dividend payment,Changing The director(s) 

ASIMAR 14/3/2025 3/4/2025 Cash dividend payment,Changing The director(s) 

BCH 14/3/2025 24/4/2025 Cash dividend payment,Changing The director(s) 

BGC 14/3/2025 21/4/2025 Cash dividend payment,Changing The director(s) 

BGT 14/3/2025 30/4/2025 Omitted dividend payment,Changing The director(s) 
 

Source: SET 
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Exhibit 22:  Upcoming XM  [4/8] 
Symbol X-Date Meeting 

Date 
Agenda 

BJC 14/3/2025 22/4/2025 Cash dividend payment,Changing The director(s),To consider and approve the company's business restructuring 

BLESS 14/3/2025 29/4/2025 Omitted dividend payment,Changing The director(s) 

BSBM 14/3/2025 28/4/2025 Omitted dividend payment,Changing The director(s) 

CGD 14/3/2025 21/4/2025 Omitted dividend payment,Capital increase,Changing The director(s) 

CHASE 14/3/2025 25/4/2025 Cash dividend payment,Changing The director(s) 

CMAN 14/3/2025 22/4/2025 Cash dividend payment,Capital increase,The issuance of convertible securities,Changing The director(s),To consider and 
approve the amendment of Article of the Company's Memorandum of Association to reflect the capital increase 

CNT 14/3/2025 23/4/2025 Cash dividend payment,Capital increase,Changing The director(s),To consider and approve the amendment of Article of the 
Company's Memorandum of Association to reflect the capital increase 

DPAINT 14/3/2025 4/4/2025 Omitted dividend payment,Changing The director(s) 

EA 14/3/2025 25/4/2025 Omitted dividend payment,The issuance of debentures,Changing The director(s) 

EKH 14/3/2025 25/4/2025 Cash dividend payment,Changing The director(s) 

ESTAR 14/3/2025 28/4/2025 Cash dividend payment,Changing The director(s) 

EVER 14/3/2025 24/4/2025 Omitted dividend payment,Changing The director(s) 

FORTH 14/3/2025 25/4/2025 Omitted dividend payment,Changing The director(s),To amendment the company's objectives 

GENCO 14/3/2025 28/4/2025 Omitted dividend payment,Changing The director(s) 

HL 14/3/2025 25/4/2025 Cash dividend payment,Changing The director(s) 

IND 14/3/2025 23/4/2025 Cash dividend payment,Changing The director(s),To amendment the company's article of association - To amendment the 
company's objectives 

KOOL 14/3/2025 24/4/2025 Cash dividend payment,Changing The director(s) 

LANNA 14/3/2025 21/4/2025 Cash dividend payment,Changing The director(s) 

MFC 14/3/2025 23/4/2025 Cash dividend payment,Changing The director(s),To amendment the company's article of association 

MODERN 14/3/2025 25/4/2025 Cash dividend payment,Changing The director(s) 

MONO 14/3/2025 24/4/2025 Omitted dividend payment,Changing The director(s) 

NAM 14/3/2025 18/4/2025 Cash dividend payment,Changing The director(s),To amendment the company's objectives 

NDR 14/3/2025 28/4/2025 Omitted dividend payment,Changing The director(s) 

PAF 14/3/2025 29/4/2025 Omitted dividend payment,Changing The director(s) 

PPPM 14/3/2025 9/4/2025 Omitted dividend payment,Capital increase,The issuance of convertible securities,Changing The director(s) 

PQS 14/3/2025 23/4/2025 Cash dividend payment,Changing The director(s) 

PRECHA 14/3/2025 24/4/2025 Omitted dividend payment,Changing The director(s) 

RBF 14/3/2025 25/4/2025 Cash dividend payment,Changing The director(s) 

RML 14/3/2025 17/4/2025 Omitted dividend payment,Acquisition and disposition of assets / Acquisition or Disposition of Assets ,Changing The director(s) 

S 14/3/2025 25/4/2025 Cash dividend payment,The issuance of debentures,Changing The director(s) 

SABUY 14/3/2025 28/4/2025 Omitted dividend payment,Changing The director(s) 

SANKO 14/3/2025 29/4/2025 Cash dividend payment,Changing The director(s),To amendment the company's objectives 

SCN 14/3/2025 23/4/2025 Omitted dividend payment,Capital increase,Changing The director(s),To consider and approve the amendment of Article of the 
Company's Memorandum of Association to reflect the capital increase 

SEI 14/3/2025 18/4/2025 Cash dividend payment,Changing The director(s) 

SKR 14/3/2025 23/4/2025 Cash dividend payment,Changing The director(s) 

SPACK 14/3/2025 25/4/2025 Omitted dividend payment,Changing The director(s) 

SSSC 14/3/2025 30/4/2025 Cash dividend payment,Changing The director(s) 

STX 14/3/2025 30/4/2025 Cash dividend payment,Acquisition and disposition of assets / Acquisition or Disposition of Assets ,Changing The director(s) 

SUPER 14/3/2025 24/4/2025 Omitted dividend payment,The issuance of debentures,Changing The director(s) 

SYMC 14/3/2025 25/4/2025 Cash dividend payment,Changing The director(s) 

SYNEX 14/3/2025 23/4/2025 Cash dividend payment,Changing The director(s) 

TACC 14/3/2025 25/4/2025 Cash dividend payment,Changing The director(s) 

TKS 14/3/2025 23/4/2025 Cash dividend payment,Changing The director(s) 

TNITY 14/3/2025 25/4/2025 Omitted dividend payment,Capital increase,The issuance of convertible securities,Changing The director(s),To consider and 
approve the amendment of Article of the Company's Memorandum of Association to reflect the capital increase 

TRU 14/3/2025 28/4/2025 Cash dividend payment,Changing The director(s) 

TRUBB 14/3/2025 24/4/2025 Omitted dividend payment,Capital increase,The issuance of convertible securities,Changing The director(s),To consider and 
approve the amendment of Article of the Company's Memorandum of Association to reflect the capital increase - To consider 
and 

TSI 14/3/2025 22/4/2025 Omitted dividend payment,Changing The director(s) 

TVO 14/3/2025 25/4/2025 Cash dividend payment,Changing The director(s) 

TWZ 14/3/2025 18/4/2025 Omitted dividend payment,Changing The director(s) 

UNIQ 14/3/2025 11/4/2025 Cash dividend payment,Changing The director(s) 
 

Source: SET 
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Exhibit 23:  Upcoming XM  [5/8] 
Symbol X-Date Meeting Date Agenda 

VRANDA 14/3/2025 24/4/2025 Cash dividend payment,Changing The director(s) 

WGE 14/3/2025 24/4/2025 Omitted dividend payment,Capital increase,Changing The director(s) 

WIIK 14/3/2025 21/4/2025 Cash dividend payment,Changing The director(s),To amendment the company's article of association - To amendment the 
company's objectives 

XPG 14/3/2025 28/4/2025 Omitted dividend payment,Changing The director(s) 

24CS 17/3/2025 28/4/2025 Omitted dividend payment,Changing The director(s) 

ACE 17/3/2025 30/4/2025 Omitted dividend payment,Changing The director(s) 

ANI 17/3/2025 21/4/2025 Omitted dividend payment,Changing The director(s) 

BIG 17/3/2025 24/4/2025 Cash dividend payment,Changing The director(s) 

BLISS 17/3/2025 23/4/2025 Omitted dividend payment,Changing The director(s) 

CPN 17/3/2025 29/4/2025 Cash dividend payment,Changing The director(s) 

DEMCO 17/3/2025 29/4/2025 Omitted dividend payment,Changing The director(s),To amendment the company's article of association 

EASON 17/3/2025 24/4/2025 Cash dividend payment,Changing The director(s) 

F&D 17/3/2025 11/4/2025 Cash dividend payment,Changing The director(s) 

FTI 17/3/2025 30/4/2025 Cash dividend payment,Changing The director(s) 

INSURE 17/3/2025 22/4/2025 Cash dividend payment,Capital increase,Changing The director(s),To consider and approve the amendment of Article of the 
Company's Memorandum of Association to reflect the capital increase - To amendment the company's article of association 

K 17/3/2025 29/4/2025 Cash dividend payment,Changing The director(s),To consider and approve the amendment of Article of the Company's 
Memorandum of Association to reflect the capital reduction 

LHHOTEL 17/3/2025 - Fund management,Financial position and performance,Appointment of auditors and audit costs 

LHRREIT 17/3/2025 - Fund management,Financial position and performance,Appointment of auditors and audit costs 

LHSC 17/3/2025 - Fund management,Financial position and performance,Appointment of auditors and audit costs 

MDX 17/3/2025 23/4/2025 Omitted dividend payment,Changing The director(s) 

MFEC 17/3/2025 22/4/2025 Cash dividend payment,Changing The director(s) 

PDJ 17/3/2025 23/4/2025 Cash dividend payment,Changing The director(s) 

PORT 17/3/2025 23/4/2025 Omitted dividend payment,Changing The director(s) 

QHBREIT 17/3/2025 - Fund management,Financial position and performance,Appointment of auditors and audit costs 

RATCH 17/3/2025 24/4/2025 Cash dividend payment,The issuance of debentures,Changing The director(s) 

SAPPE 17/3/2025 11/4/2025 Cash dividend payment,Changing The director(s) 

SFT 17/3/2025 25/4/2025 Cash dividend payment,Changing The director(s) 

SIAM 17/3/2025 29/4/2025 Omitted dividend payment,Changing The director(s) 

SICT 17/3/2025 25/4/2025 Cash dividend payment,Capital increase,Changing The director(s) 

SIRI 17/3/2025 30/4/2025 Cash dividend payment,Capital increase,Changing The director(s) 

SKE 17/3/2025 25/4/2025 Omitted dividend payment,Capital increase,Changing The director(s),To consider and approve the amendment of Article of 
the Company's Memorandum of Association to reflect the capital increase 

SPI 17/3/2025 28/4/2025 Capital increase,Changing The director(s),Cash and stock dividend payment,Consideration for the approval on the 
amendment of Article 4 of the Memorandum of Association 

SSTRT 17/3/2025 - Fund management,Financial position and performance,Appointment of auditors and audit costs 

TCMC 17/3/2025 29/4/2025 Omitted dividend payment,Changing The director(s) 

TH 17/3/2025 10/4/2025 Omitted dividend payment,Changing The director(s) 

TLI 17/3/2025 29/4/2025 Cash dividend payment,Changing The director(s) 

TMC 17/3/2025 26/4/2025 Omitted dividend payment,Changing The director(s) 

TMILL 17/3/2025 24/4/2025 Cash dividend payment,Changing The director(s) 

TQR 17/3/2025 24/4/2025 Cash dividend payment,Changing The director(s) 

TVH 17/3/2025 23/4/2025 Cash dividend payment,Changing The director(s) 

TYCN 17/3/2025 24/4/2025 Omitted dividend payment,Changing The director(s) 

UAC 17/3/2025 24/4/2025 Cash dividend payment,Changing The director(s) 

VNG 17/3/2025 24/4/2025 Cash dividend payment,Changing The director(s) 

WHART 17/3/2025 - Fund management,Financial position and performance,Appointment of auditors and audit costs 

AGE 18/3/2025 29/4/2025 Omitted dividend payment,Changing The director(s) 

ANAN 18/3/2025 24/4/2025 Omitted dividend payment,Changing The director(s) 

ASAP 18/3/2025 28/4/2025 Omitted dividend payment,Changing The director(s) 

CMR 18/3/2025 28/4/2025 Cash dividend payment,Changing The director(s) 

GTB 18/3/2025 29/4/2025 Cash dividend payment,Changing The director(s) 

HYDROGEN 18/3/2025 29/4/2025 Fund management,Financial position and performance,Appointment of auditors and audit costs,To consider and approve the 
lease of Building and Conveyor and Racking System of HYDROGEN in Tiger Suvarnabhumi DC Project to Tiger Distribution 

ISSARA 18/3/2025 - Fund management,Financial position and performance,Appointment of auditors and audit costs,Acknowledgement of the 
clarification on the withholding of benefit distribution from the 2024 operational performance (ended December 31,2024) 

 

Source: SET 
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Exhibit 24:  Upcoming XM  [6/8] 
Symbol X-Date Meeting Date Agenda 

ITTHI 18/3/2025 22/4/2025 Cash dividend payment,Capital increase,Changing The director(s),To consider and approve the amendment of Article of the 
Company's Memorandum of Association to reflect the capital increase 

KASET 18/3/2025 24/4/2025 Omitted dividend payment,Changing The director(s) 

KCAR 18/3/2025 23/4/2025 Cash dividend payment,Changing The director(s) 

META 18/3/2025 29/4/2025 Omitted dividend payment,Changing The director(s) 

PDG 18/3/2025 23/4/2025 Cash dividend payment,Changing The director(s) 

PYLON 18/3/2025 29/4/2025 Cash dividend payment,Changing The director(s) 

QTCG 18/3/2025 29/4/2025 Omitted dividend payment,Changing The director(s) 

SENX 18/3/2025 23/4/2025 Cash dividend payment,Changing The director(s),To amendment the company's article of association 

SRIPANWA 18/3/2025 - Fund management,Financial position and performance,Appointment of auditors and audit costs,Acknowledge the payment of 
benefits from operating results for the year 2024. 

THG 18/3/2025 23/4/2025 Omitted dividend payment,Changing The director(s) 

XO 18/3/2025 28/4/2025 Omitted dividend payment,Changing The director(s) 

ABM 19/3/2025 28/4/2025 Omitted dividend payment,Changing The director(s) 

ADD 19/3/2025 18/4/2025 Cash dividend payment,Changing The director(s) 

AMARIN 19/3/2025 25/4/2025 Cash dividend payment,Changing The director(s) 

BC 19/3/2025 28/4/2025 Cash dividend payment,Capital increase,Connected transaction,The issuance of convertible securities,Changing The director(s),To 
consider and approve the amendment of Article of the Company's Memorandum of Association to reflect the capital increase 

BH 19/3/2025 23/4/2025 Cash dividend payment,Changing The director(s),To consider and approve the amendment to clause 4 of the Company's 
Memorandum of Association regarding the registered capital to align with the conversion of preferred shares into ordinary 
shares in 2025 

BUI 19/3/2025 10/4/2025 Cash dividend payment,Capital increase,Changing The director(s),Consider and approve the reduction of the Company's 
registered capital and approve the amendment of the Company's memorandum of association to be consistent with the 
reduction of the Com 

CCET 19/3/2025 30/4/2025 Cash dividend payment,Changing The director(s),Newly add of the Company's objective 

GRAMMY 19/3/2025 29/4/2025 Omitted dividend payment,Changing The director(s) 

MBK 19/3/2025 29/4/2025 Cash dividend payment,Capital increase,Changing The director(s) 

NPK 19/3/2025 24/4/2025 Omitted dividend payment,Changing The director(s) 

NTV 19/3/2025 25/4/2025 Cash dividend payment,Changing The director(s) 

OCC 19/3/2025 28/4/2025 Cash dividend payment,Changing The director(s) 

PATO 19/3/2025 22/4/2025 Cash dividend payment,Changing The director(s) 

PIS 19/3/2025 23/4/2025 Omitted dividend payment,Changing The director(s),To amendment the company's objectives 

PRAKIT 19/3/2025 25/4/2025 Cash dividend payment,Changing The director(s) 

PRG 19/3/2025 29/4/2025 Cash dividend payment,Capital increase,Changing The director(s),To consider and approve the amendment of Article of the 
Company's Memorandum of Association to reflect the capital increase 

RSP 19/3/2025 22/4/2025 Cash dividend payment,Changing The director(s) 

SEAFCO 19/3/2025 24/4/2025 Cash dividend payment,Changing The director(s),To consider and approve the amendment of Article of the Company's 
Memorandum of Association to reflect the capital reduction 

SIMAT 19/3/2025 25/4/2025 Omitted dividend payment,Changing The director(s),To consider and approve the amendment of Article of the Company's 
Memorandum of Association to reflect the capital reduction 

TEGH 19/3/2025 25/4/2025 Cash dividend payment,Changing The director(s) 

THIP 19/3/2025 23/4/2025 Cash dividend payment,Changing The director(s) 

TKN 19/3/2025 25/4/2025 Cash dividend payment,Changing The director(s) 

TLHPF 19/3/2025 - Fund management,Financial position and performance,Appointment of auditors and audit costs,Dividend payment for the year 2024 

TSTE 19/3/2025 24/4/2025 Cash dividend payment,Changing The director(s),To amendment the company's article of association 

WACOAL 19/3/2025 28/4/2025 Cash dividend payment,Changing The director(s) 

WARRIX 19/3/2025 25/4/2025 Cash dividend payment,Changing The director(s),To consider and approve the amendment to the Company's Memorandum 
of Association, Clause 3, to be consistent with the increase in objectives 

A 20/3/2025 28/4/2025 Omitted dividend payment,Changing The director(s) 

ACC 20/3/2025 30/4/2025 Omitted dividend payment,Changing The director(s),To amendment the company's article of association 

AMC 20/3/2025 24/4/2025 Cash dividend payment,Changing The director(s) 

B52 20/3/2025 23/4/2025 Omitted dividend payment,Capital increase,Changing The director(s) 

BTC 20/3/2025 29/4/2025 Cash dividend payment,Changing The director(s) 

DUSIT 20/3/2025 25/4/2025 Omitted dividend payment,Changing The director(s) 

EE 20/3/2025 25/4/2025 Omitted dividend payment,Changing The director(s),To amendment the company's objectives 

EFORL 20/3/2025 30/4/2025 Omitted dividend payment,Changing The director(s),To amendment the company's objectives 

FSX 20/3/2025 30/4/2025 Omitted dividend payment,Connected transaction,Changing The director(s) 

GRAND 20/3/2025 23/4/2025 Omitted dividend payment,Changing The director(s) 

HARN 20/3/2025 24/4/2025 Cash dividend payment,Changing The director(s),To amendment the company's objectives 

HTC 20/3/2025 23/4/2025 Cash dividend payment,Changing The director(s) 
 

Source: SET 
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Exhibit 25:  Upcoming XM  [7/8] 
Symbol X-Date Meeting 

Date 
Agenda 

IMH 20/3/2025 28/4/2025 Omitted dividend payment,Changing The director(s) 

IMH 20/3/2025 20/5/2025 Capital increase,The issuance of convertible securities 

IROYAL 20/3/2025 22/4/2025 Omitted dividend payment,Changing The director(s),To consider other businesses (if any). 

KGEN 20/3/2025 24/4/2025 Omitted dividend payment,Changing The director(s) 

KPNREIT 20/3/2025 - Fund management,Financial position and performance,Appointment of auditors and audit costs,KPN Tower Major 
Renovation 

MIDA 20/3/2025 28/4/2025 Omitted dividend payment,The issuance of debentures,Changing The director(s),To consider and approve the amendment of 
Article of the Company's Memorandum of Association to reflect the capital reduction 

ML 20/3/2025 28/4/2025 Omitted dividend payment,The issuance of debentures,Changing The director(s),To consider and approve the amendment of 
Article of the Company's Memorandum of Association to reflect the capital reduction 

NC 20/3/2025 29/4/2025 Capital increase,Changing The director(s),To consider and approve the amendment of Article of the Company's 
Memorandum of Association to reflect the capital increase,Cash and stock dividend payment 

NEW 20/3/2025 24/4/2025 Cash dividend payment,Changing The director(s) 

NEX 20/3/2025 23/4/2025 Omitted dividend payment,Capital increase,Changing The director(s),To consider and approve the amendment of Article of 
the Company's Memorandum of Association to reflect the capital increase 

PANEL 20/3/2025 23/4/2025 Cash dividend payment,Changing The director(s) 

PF 20/3/2025 25/4/2025 Omitted dividend payment,The issuance of debentures,Changing The director(s) 

PLE 20/3/2025 28/4/2025 Omitted dividend payment,Changing The director(s) 

QLT 20/3/2025 29/4/2025 Omitted dividend payment,Changing The director(s) 

SAAM 20/3/2025 22/4/2025 Omitted dividend payment,Capital increase,The issuance of debentures,Changing The director(s) 

SENA 20/3/2025 25/4/2025 Cash dividend payment,Changing The director(s),To amendment the company's article of association - To amendment the 
company's objectives 

SKY 20/3/2025 25/4/2025 Omitted dividend payment,Capital increase,Acquisition and disposition of assets / Acquisition or Disposition of Assets 
,Changing The director(s),To consider and approve the amendment of Article of the Company's Memorandum of Association 

SQ 20/3/2025 23/4/2025 Omitted dividend payment,Changing The director(s) 

TGH 20/3/2025 25/4/2025 Omitted dividend payment,Capital increase,Changing The director(s),To consider and approve the amendment of the 
Company's Articles of Association. - To consider and approve the reduction of the Company's registered capital and the 
amendment to Clau 

TPAC 20/3/2025 30/4/2025 Cash dividend payment,Changing The director(s) 

TTA 20/3/2025 28/4/2025 Cash dividend payment,Changing The director(s),To amendment the company's objectives 

UMS 20/3/2025 21/4/2025 Omitted dividend payment,Changing The director(s) 

B-WORK 21/3/2025 - Fund management,Financial position and performance,Appointment of auditors and audit costs 

FUTURERT 21/3/2025 - Fund management,Financial position and performance,Appointment of auditors and audit costs 

KLINIQ 21/3/2025 23/4/2025 Cash dividend payment,Changing The director(s) 

PROS 21/3/2025 25/4/2025 Omitted dividend payment,Capital increase,Changing The director(s),To consider and approve the amendment of Article of 
the Company's Memorandum of Association to reflect the capital increase 

ROCK 21/3/2025 28/4/2025 Cash dividend payment,Changing The director(s) 

SNPS 21/3/2025 28/4/2025 Cash dividend payment,Changing The director(s) 

WIN 21/3/2025 25/4/2025 Omitted dividend payment,Changing The director(s) 

AJA 24/3/2025 25/4/2025 Omitted dividend payment,Changing The director(s) 

B 24/3/2025 25/4/2025 Omitted dividend payment,Capital increase,Changing The director(s) 

CMO 24/3/2025 24/4/2025 Omitted dividend payment,Changing The director(s) 

CPNREIT 24/3/2025 25/4/2025 Fund management,Financial position and performance,Appointment of auditors and audit costs 

DHOUSE 24/3/2025 29/4/2025 Omitted dividend payment,Changing The director(s) 

FE 24/3/2025 24/4/2025 Cash dividend payment,Changing The director(s) 

KCE 24/3/2025 22/4/2025 Cash dividend payment,Changing The director(s) 

KTMS 24/3/2025 28/4/2025 Cash dividend payment,Changing The director(s) 

TAKUNI 24/3/2025 29/4/2025 Omitted dividend payment,Changing The director(s) 

TSR 24/3/2025 29/4/2025 Omitted dividend payment,Changing The director(s),To consider and approve the amendment of Article of the Company's 
Memorandum of Association to reflect the capital reduction 

CHAYO 25/3/2025 23/4/2025 Capital increase,The issuance of convertible securities,Changing The director(s),To consider and approve the amendment of 
Article of the Company's Memorandum of Association to reflect the capital increase - To consider and approve the amendment  

COMAN 25/3/2025 30/4/2025 Omitted dividend payment,Changing The director(s) 

EAST 25/3/2025 28/4/2025 Omitted dividend payment,Changing The director(s),To amendment the company's article of association 

NNCL 25/3/2025 29/4/2025 Cash dividend payment 

NOBLE 25/3/2025 28/4/2025 Cash dividend payment,Capital increase,The issuance of convertible securities,Changing The director(s) 

PEER 25/3/2025 29/4/2025 Omitted dividend payment,Changing The director(s) 

PRIME 25/3/2025 29/4/2025 Omitted dividend payment,Capital increase,Changing The director(s) 

RAM 25/3/2025 30/4/2025 Omitted dividend payment,Changing The director(s) 

TBN 25/3/2025 28/4/2025 Cash dividend payment,Changing The director(s) 
 

Source: SET 
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Exhibit 26:  Upcoming XM  [8/8] 
Symbol X-Date Meeting 

Date 
Agenda 

GTV 26/3/2025 29/4/2025 Omitted dividend payment,Changing The director(s) 

LEE 26/3/2025 28/4/2025 Cash dividend payment,Changing The director(s) 

LTS 26/3/2025 30/4/2025 Omitted dividend payment,Changing The director(s) 

MORE 26/3/2025 18/4/2025 Omitted dividend payment,Capital increase,Changing The director(s),To consider and approve the amendment of Article of the 
Company's Memorandum of Association to reflect the capital increase - To consider and approve the amendment of Article of  

PERM 26/3/2025 23/4/2025 Omitted dividend payment,Changing The director(s) 

PLANET 26/3/2025 25/4/2025 Omitted dividend payment,Capital increase,The issuance of convertible securities,Changing The director(s) 

PROUD 26/3/2025 23/4/2025 Omitted dividend payment,Changing The director(s) 

WELL 26/3/2025 29/4/2025 Omitted dividend payment,Changing The director(s) 

AXTRART 27/3/2025 - Fund management,Financial position and performance,Appointment of auditors and audit costs,Clarification of distribution 
payment of the year 2024 

CAZ 27/3/2025 22/4/2025 Omitted dividend payment,Changing The director(s) 

CPTREIT 27/3/2025 - Fund management,Financial position and performance,Appointment of auditors and audit costs,Acknowledgment of the 
distribution of benefits from 2024 performance 

GEL 27/3/2025 30/4/2025 Omitted dividend payment,Changing The director(s) 

NEWS 27/3/2025 25/4/2025 Omitted dividend payment,Changing The director(s) 

NOVA 27/3/2025 30/4/2025 Omitted dividend payment,Changing The director(s) 

OSP 27/3/2025 30/4/2025 Cash dividend payment,Changing The director(s) 

PTECH 27/3/2025 25/4/2025 Omitted dividend payment,Connected transaction,Changing The director(s) 

THMUI 27/3/2025 25/4/2025 Omitted dividend payment,Changing The director(s),To amendment the company's objectives 

TRV 27/3/2025 25/4/2025 Omitted dividend payment,Changing The director(s) 

ALPHAX 28/3/2025 30/4/2025 Omitted dividend payment,Changing The director(s) 

FVC 28/3/2025 30/4/2025 Omitted dividend payment,Changing The director(s),To amendment the company's objectives 

MK 28/3/2025 25/4/2025 Omitted dividend payment,Changing The director(s) 

TPL 28/3/2025 25/4/2025 Omitted dividend payment,Changing The director(s) 

YGG 28/3/2025 29/4/2025 Omitted dividend payment,Changing The director(s) 

BIOTEC 31/3/2025 29/4/2025 Omitted dividend payment,Changing The director(s) 

CIG 31/3/2025 30/4/2025 Omitted dividend payment,Changing The director(s) 

SONIC 31/3/2025 28/4/2025 Cash dividend payment,Changing The director(s) 

AQUA 1/4/2025 30/4/2025 Omitted dividend payment,Changing The director(s) 

HYDRO 2/4/2025 29/4/2025 Omitted dividend payment,Capital increase,The issuance of convertible securities,Changing The director(s),To consider and 
approve the amendment of Article of the Company's Memorandum of Association to reflect the capital increase 

CSR 3/4/2025 29/4/2025 Cash dividend payment,Changing The director(s) 

HEALTH 8/4/2025 30/4/2025 Omitted dividend payment,Capital increase,Changing The director(s) 

ECF 9/4/2025 30/4/2025 Omitted dividend payment,Changing The director(s),Consider and approve the amendment of the Company?s Article of 
Association No.11 to ensure consistency and compliance with relevant laws 

ZAA 11/4/2025 30/4/2025 Omitted dividend payment,Changing The director(s) 
 

Source: SET 
 

Exhibit 27:  New securities 

Derivative Warrants Trade Date Underlying Issuer DW Type Market Maturity Date Exercise Price (Baht) 

BCH19C2508A 13/03/2025 BCH YUANTA Call SET 07/08/2025 21.2 

CBG19C2508A 13/03/2025 CBG YUANTA Call SET 07/08/2025 83.5 

HANA19C2508A 13/03/2025 HANA YUANTA Call SET 07/08/2025 22.906 

HSI06C2505D 13/03/2025 HSI KKPS Call SET 06/06/2025 28,600.00 

HSI06C2506D 13/03/2025 HSI KKPS Call SET 03/07/2025 27,400.00 

HSI06C2506E 13/03/2025 HSI KKPS Call SET 03/07/2025 29,000.00 

HSI06P2505D 13/03/2025 HSI KKPS Put SET 06/06/2025 21,600.00 

HSI06P2506D 13/03/2025 HSI KKPS Put SET 03/07/2025 20,200.00 

NDX41C2506C 13/03/2025 NDX JPM Call SET 26/06/2025 21,500.00 

NIKKEI41C2509A 13/03/2025 NIKKEI JPM Call SET 17/09/2025 41,000.00 

NIKKEI41C2509B 13/03/2025 NIKKEI JPM Call SET 17/09/2025 43,000.00 

NIKKEI41C2509C 13/03/2025 NIKKEI JPM Call SET 17/09/2025 39,000.00 

NIKKEI41P2509A 13/03/2025 NIKKEI JPM Put SET 17/09/2025 33,000.00 

NIKKEI41P2509B 13/03/2025 NIKKEI JPM Put SET 17/09/2025 31,000.00 

NIKKEI41P2509C 13/03/2025 NIKKEI JPM Put SET 17/09/2025 35,000.00 

SET5006C2506E 13/03/2025 SET50 KKPS Call SET 03/07/2025 850 

SET5006P2506E 13/03/2025 SET50 KKPS Put SET 03/07/2025 625 

SET5041C2509U 13/03/2025 SET50 JPM Call SET 03/10/2025 775 

SPX41C2506C 13/03/2025 SPX JPM Call SET 26/06/2025 6,200.00 
 

Source: SET 
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Exhibit 28:  Upcoming XD [1/8] 
Symbol X-Date Dividend (per Share) Unit Operation Period Source of Dividend Payment Date Price Div Yield Par 

AH 13/03/2025 0.48 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 12.50  3.8% 1 

APURE 13/03/2025 0.22 Baht 01/01/2024 - 31/12/2024 Both 27/05/2025 3.60  6.1% 0.7 

ASIA 13/03/2025 0.13 Baht 01/04/2024 - 31/12/2024 Both 09/05/2025 5.05  2.6% 1 

ASP 13/03/2025 0.08 Baht 01/07/2024 - 31/12/2024 NP 20/05/2025 2.18  3.7% 1 

BCP 13/03/2025 0.45 Baht - RE 24/04/2025 36.00  1.3% 1 

BGRIM 13/03/2025 0.25 Baht - RE 09/05/2025 11.90  2.1% 2 

CEYE 13/03/2025 0.075 Baht 01/01/2024 - 31/12/2024 NP 28/04/2025 2.24  3.3% 0.5 

CPI 13/03/2025 0.22 Baht 01/01/2024 - 31/12/2024 NP 16/05/2025 2.96  7.4% 1 

CSC 13/03/2025 2.95 Baht 01/01/2024 - 31/12/2024 NP 16/05/2025 46.25  6.4% 10 

CSC-P 13/03/2025 4.45 Baht 01/01/2024 - 31/12/2024 NP 16/05/2025 150.00  3.0% 10 

DITTO 13/03/2025 0.25 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 10.00  2.5% 0.5 

EGCO 13/03/2025 3.25 Baht 01/07/2024 - 31/12/2024 NP 23/04/2025 98.50  3.3% 10 

FM 13/03/2025 0.2 Baht 01/07/2024 - 31/12/2024 NP 20/05/2025 3.90  5.1% 2 

GLAND 13/03/2025 0.025 Baht 01/01/2024 - 31/12/2024 NP 19/05/2025 1.04  2.4% 1 

HANA 13/03/2025 0.5 Baht 01/01/2024 - 31/12/2024 Both 19/05/2025 17.00  2.9% 1 

IVF 13/03/2025 0.024 Baht 01/10/2024 - 31/12/2024 Both 23/04/2025 1.15  2.1% 0.5 

KJL 13/03/2025 0.35 Baht 01/01/2024 - 31/12/2024 NP 07/05/2025 7.15  4.9% 0.5 

LALIN 13/03/2025 0.175 Baht 01/07/2024 - 31/12/2024 NP 16/05/2025 5.40  3.2% 1 

LEO 13/03/2025 0.14 Baht 01/01/2024 - 31/12/2024 NP 14/05/2025 2.42  5.8% 0.5 

LOXLEY 13/03/2025 0.03 Baht 01/01/2024 - 31/12/2024 Both 20/05/2025 1.16  2.6% 1 

MAGURO 13/03/2025 0.3 Baht 01/01/2024 - 31/12/2024 NP 20/05/2025 18.90  1.6% 0.5 

M-CHAI 13/03/2025 0.25 Baht 01/01/2024 - 31/12/2024 NP 29/05/2025 21.20  1.2% 1 

NTSC 13/03/2025 0.16 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 8.40  1.9% 0.5 

NTSC 13/03/2025  3 : 1  Share 01/01/2024 - 31/12/2024 NP 23/05/2025 8.40  - 0.5 

PEACE 13/03/2025 0.06 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 2.40  2.5% 1 

PJW 13/03/2025 0.06 Baht - RE 26/03/2025 2.26  2.7% 0.5 

PLT 13/03/2025 0.02 Baht 01/01/2024 - 31/12/2024 NP 07/05/2025 0.60  3.3% 0.5 

PMTA 13/03/2025 1 Baht 01/01/2024 - 31/12/2024 NP 13/05/2025 9.00  11.1% 10 

PRINC 13/03/2025 0.01 Baht - RE 20/05/2025 2.54  0.4% 1 

PRTR 13/03/2025 0.25 Baht 01/01/2024 - 31/12/2024 NP 16/05/2025 4.02  6.2% 0.5 

PSH 13/03/2025 0.06 Baht 01/07/2024 - 31/12/2024 NP 23/05/2025 4.94  1.2% 1 

PSP 13/03/2025 0.15 Baht - RE 16/05/2025 4.14  3.6% 1 

PTC 13/03/2025 0.047 Baht 01/01/2024 - 31/12/2024 NP 16/05/2025 1.06  4.4% 0.5 

QHHRREIT 13/03/2025 0.22 Baht 01/10/2024 - 31/12/2024 NP 28/03/2025 6.85  3.2% 11.9801 

SE 13/03/2025 0.02649 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 0.48  5.5% 0.5 

SECURE 13/03/2025 0.7 Baht 01/07/2024 - 31/12/2024 NP 22/05/2025 12.00  5.8% 0.5 

SFLEX 13/03/2025 0.073 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 2.84  2.6% 0.5 

SGP 13/03/2025 0.2 Baht 01/07/2024 - 31/12/2024 NP 21/05/2025 6.80  2.9% 0.5 

SHR 13/03/2025 0.03 Baht 01/01/2024 - 31/12/2024 NP 08/05/2025 2.20  1.4% 5 

SMD100 13/03/2025 0.25 Baht 01/01/2024 - 31/12/2024 Both 21/04/2025 4.00  6.3% 0.5 

SNP 13/03/2025 0.7 Baht 01/07/2024 - 31/12/2024 NP 13/05/2025 11.40  6.1% 1 

STECH 13/03/2025 0.034 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 1.04  3.3% 1 

SUSCO 13/03/2025 0.12 Baht 01/07/2024 - 31/12/2024 NP 23/05/2025 3.02  4.0% 1 

TMD 13/03/2025 1.65 Baht 01/01/2024 - 31/12/2024 NP 09/05/2025 24.80  6.7% 1 

TNR 13/03/2025 0.5 Baht - RE 09/05/2025 8.25  6.1% 1 

TPP 13/03/2025 0.45 Baht 01/01/2024 - 31/12/2024 NP 07/05/2025 10.80  4.2% 10 

TQM 13/03/2025 0.5 Baht 01/01/2024 - 31/12/2024 Both 09/05/2025 14.50  3.4% 0.5 

TWP 13/03/2025 0.00654 Baht - RE 27/05/2025 1.01  0.6% 1 

TWP 13/03/2025  17 : 1  Share - RE 27/05/2025 1.01  - 1 

UVAN 13/03/2025 0.6 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 9.75  6.2% 0.5 

VIH 13/03/2025 0.25 Baht 01/01/2024 - 31/12/2024 NP 20/05/2025 7.40  3.4% 1 

XO 13/03/2025 0.388 Baht 01/01/2024 - 31/12/2024 NP 27/03/2025 16.30  2.4% 0.5 

ASIMAR 14/03/2025 0.12 Baht 01/01/2024 - 31/12/2024 NP 02/05/2025 1.56  7.7% 1 

CHASE 14/03/2025 0.01041 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 0.63  1.7% 0.5  
Source: SET  
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Exhibit 29:  Upcoming XD [2/8] 
Symbol X-Date Dividend (per Share) Unit Operation Period Source of Dividend Payment Date Price Div Yield Par 

CMAN 14/03/2025 0.12 Baht 01/01/2024 - 31/12/2024 NP 21/05/2025 2.28  5.3% 1 

CNT 14/03/2025 0.04 Baht 01/01/2024 - 31/12/2024 NP 07/05/2025 0.97  4.1% 1 

HL 14/03/2025 0.17 Baht 01/01/2024 - 31/12/2024 Both 15/05/2025 7.15  2.4% 0.5 

KO80X 14/03/2025 0.01709 Baht - - 29/04/2025 2.40  0.7% - 

KOOL 14/03/2025 0.0125 Baht 01/01/2024 - 31/12/2024 Both 08/05/2025 0.25  5.0% 0.25 

LANNA 14/03/2025 1.2 Baht 01/01/2024 - 31/12/2024 NP 19/05/2025 17.00  7.1% 1 

META80X 14/03/2025 0.00022 Baht - - 23/04/2025 2.56  0.0% - 

NAM 14/03/2025 0.15 Baht 01/01/2024 - 31/12/2024 NP 16/05/2025 4.26  3.5% 0.5 

PQS 14/03/2025 0.1 Baht 01/01/2024 - 31/12/2024 NP 13/05/2025 2.42  4.1% 1 

S 14/03/2025 0.01 Baht 01/01/2024 - 31/12/2024 NP 15/05/2025 0.69  1.4% 1 

SANKO 14/03/2025 0.05 Baht 01/01/2024 - 31/12/2024 NP 19/05/2025 1.00  5.0% 0.5 

SEI 14/03/2025 0.12 Baht 01/01/2024 - 31/12/2024 NP 08/05/2025 3.14  3.8% 0.5 

STX 14/03/2025 0.1 Baht 01/01/2024 - 31/12/2024 NP 30/05/2025 1.30  7.7% 1 

SYMC 14/03/2025 0.1589 Baht 01/01/2024 - 31/12/2024 NP 20/05/2025 5.45  2.9% 1 

TRIPCOM80 14/03/2025 0.01014 Baht - - 24/04/2025 2.08  0.5% - 

TVO 14/03/2025 0.93 Baht 01/07/2024 - 31/12/2024 NP 16/05/2025 23.20  4.0% 1 

UNIQ 14/03/2025 0.07 Baht 01/01/2024 - 31/12/2024 NP 09/05/2025 1.76  4.0% 1 

BIG 17/03/2025 0.015 Baht 01/01/2024 - 31/12/2024 NP 15/05/2025 0.32  4.7% 0.1 

CPN 17/03/2025 2.1 Baht 01/01/2024 - 31/12/2024 NP 19/05/2025 50.75  4.1% 0.5 

FTI 17/03/2025 0.04 Baht 01/01/2024 - 31/12/2024 NP 29/05/2025 1.70  2.4% 1 

RATCH 17/03/2025 0.8 Baht - RE 23/05/2025 26.75  3.0% 10 

SFT 17/03/2025 0.0341 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 2.08  1.6% 0.5 

SIRI 17/03/2025 0.08 Baht 01/01/2024 - 31/12/2024 NP 20/05/2025 1.69  4.7% 1.07 

SSTRT 17/03/2025 0.2 Baht 01/07/2024 - 31/12/2024 NP 28/03/2025 4.78  4.2% 7.4295 

TMILL 17/03/2025 0.05 Baht 01/01/2024 - 31/12/2024 Both 22/05/2025 2.30  2.2% 1 

TQR 17/03/2025 0.216 Baht 01/01/2024 - 31/12/2024 NP 16/05/2025 5.10  4.2% 0.5 

TVH 17/03/2025 0.42 Baht 01/01/2024 - 31/12/2024 NP 20/05/2025 8.40  5.0% 1 

UAC 17/03/2025 0.25 Baht 01/01/2024 - 31/12/2024 NP 09/05/2025 2.98  8.4% 0.5 

VNG 17/03/2025 0.05 Baht 01/07/2024 - 31/12/2024 NP 16/05/2025 2.58  1.9% 1 

CMR 18/03/2025 0.05 Baht 01/01/2024 - 31/12/2024 Both 23/05/2025 1.38  3.6% 0.1 

HPF 18/03/2025 0.133 Baht 01/10/2024 - 31/12/2024 Both 31/03/2025 4.72  2.8% 9.017 

ITTHI 18/03/2025 0.1 Baht - RE 20/05/2025 1.73  5.8% 0.5 

KCAR 18/03/2025 0.11 Baht 01/01/2024 - 31/12/2024 NP 21/05/2025 4.10  2.7% 1 

MNIT 18/03/2025 0.03 Baht 01/10/2024 - 31/12/2024 Both 28/03/2025 2.00  1.5% 5.0006 

MNIT2 18/03/2025 0.095 Baht 01/10/2024 - 31/12/2024 NP 28/03/2025 4.78  2.0% 8.15 

MNRF 18/03/2025 0.037 Baht - RE 28/03/2025 2.38  1.6% 7.82 

M-STOR 18/03/2025 0.11 Baht 01/10/2024 - 31/12/2024 Both 31/03/2025 7.45  1.5% 10 

PDG 18/03/2025 0.15 Baht 01/07/2024 - 31/12/2024 Both 21/05/2025 2.60  5.8% 0.5 

PYLON 18/03/2025 0.04 Baht - RE 23/05/2025 1.86  2.2% 0.5 

ADD 19/03/2025 0.09 Baht 01/01/2024 - 31/12/2024 NP 09/05/2025 3.76  2.4% 0.5 

BC 19/03/2025 0.052 Baht 01/01/2024 - 31/12/2024 NP 27/05/2025 1.05  5.0% 1 

BH 19/03/2025 3 Baht 01/07/2024 - 31/12/2024 NP 13/05/2025 174.50  1.7% 1 

BH-P 19/03/2025 3 Baht 01/07/2024 - 31/12/2024 NP 13/05/2025 22.80  13.2% 1 

CCET 19/03/2025 0.13 Baht 01/07/2024 - 31/12/2024 NP 20/05/2025 5.95  2.2% 1 

MBK 19/03/2025 0.5 Baht - RE 08/05/2025 17.40  2.9% 1 

NTV 19/03/2025 1.37 Baht 01/01/2024 - 31/12/2024 Both 23/05/2025 29.00  4.7% 1 

PATO 19/03/2025 0.6 Baht 01/01/2024 - 31/12/2024 NP 13/05/2025 8.25  7.3% 1 

PRG 19/03/2025 0.38 Baht - RE 09/05/2025 8.45  4.5% 1 

TAIWANHD13 19/03/2025 0.51335 Baht - - 13/05/2025 26.00  2.0% - 

TEGH 19/03/2025 0.21 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 3.34  6.3% 1 

TKN 19/03/2025 0.207 Baht 01/01/2024 - 31/12/2024 NP 09/05/2025 8.25  2.5% 0.25 

TSTE 19/03/2025 0.06 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 11.00  0.5% 0.5 

WARRIX 19/03/2025 0.2206 Baht 01/01/2024 - 31/12/2024 NP 14/05/2025 3.66  6.0% 0.5 

AMC 20/03/2025 0.1 Baht 01/01/2024 - 31/12/2024 NP 22/05/2025 1.95  5.1% 1  
Source: SET  
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Exhibit 30:  Upcoming XD [3/8] 
Symbol X-Date Dividend (per Share) Unit Operation Period Source of Dividend Payment Date Price Div Yield Par 

AVGO80X 20/03/2025 0.00395 Baht - - 28/04/2025 1.30  0.3% - 

NC 20/03/2025 0.01 Baht - RE 27/05/2025 2.32  0.4% 1 

NC 20/03/2025  50 : 1  Share - RE 27/05/2025 2.32  - 1 

PANEL 20/03/2025 0.02 Baht 01/01/2024 - 31/12/2024 NP 22/05/2025 1.17  1.7% 0.5 

TTA 20/03/2025 0.22 Baht 01/01/2024 - 31/12/2024 NP 16/05/2025 4.44  5.0% 1 

SNPS 21/03/2025 0.13 Baht 01/01/2024 - 31/12/2024 NP 22/05/2025 6.25  2.1% 1 

KCE 24/03/2025 0.6 Baht 01/07/2024 - 31/12/2024 NP 09/05/2025 18.50  3.2% 0.5 

INETREIT 25/03/2025 0.0666 Baht 01/01/2025 - 31/01/2025 NP 09/04/2025 8.55  0.8% 10 

SYNTEC 25/03/2025 0.06 Baht - RE 16/05/2025 1.66  3.6% 1 

LEE 26/03/2025 0.12 Baht 01/01/2024 - 31/12/2024 Both 16/05/2025 2.32  5.2% 1 

Q-CON 27/03/2025 0.65 Baht 01/01/2024 - 31/12/2024 NP 18/04/2025 9.10  7.1% 1 

HONDA19 28/03/2025 0.0628 Baht - - 16/06/2025 3.28  1.9% - 

MITSU19 28/03/2025 0.0203 Baht - - 16/06/2025 5.60  0.4% - 

MUFG19 28/03/2025 0.0647 Baht - - 16/06/2025 4.44  1.5% - 

NINTENDO19 28/03/2025 0.1498 Baht - - 16/06/2025 23.40  0.6% - 

NOVOB80 28/03/2025 0.03661 Baht - - 29/04/2025 2.54  1.4% - 

SMFG19 28/03/2025 0.1109 Baht - - 16/06/2025 8.45  1.3% - 

SONY80 28/03/2025 0.00223 Baht - - 03/07/2025 4.04  0.1% - 

TOYOTA80 28/03/2025 0.10885 Baht - - 19/06/2025 6.20  1.8% - 

SCGD 31/03/2025 0.1 Baht 01/01/2024 - 31/12/2024 NP 23/04/2025 4.12  2.4% 10 

SONIC 31/03/2025 0.0575 Baht 01/01/2024 - 31/12/2024 NP 27/05/2025 1.63  3.5% 0.5 

SCGP 01/04/2025 0.3 Baht 01/01/2024 - 31/12/2024 NP 21/04/2025 15.20  2.0% 1 

SCC 02/04/2025 2.5 Baht 01/01/2024 - 31/12/2024 NP 22/04/2025 156.00  1.6% 1 

DBS19 04/04/2025 0.1477 Baht - - 21/04/2025 11.40  1.3% - 

SMPC 04/04/2025 0.27 Baht 01/07/2024 - 31/12/2024 NP 30/04/2025 9.00  3.0% 1 

ATP30 08/04/2025 0.03 Baht 01/01/2024 - 31/12/2024 NP 25/04/2025 0.89  3.4% 0.25 

CPAXT 08/04/2025 0.53 Baht 01/01/2024 - 31/12/2024 NP 24/04/2025 26.75  2.0% 1 

DCC 08/04/2025 0.02 Baht 01/10/2024 - 31/12/2024 NP 30/04/2025 1.34  1.5% 0.1 

JD80 08/04/2025 0.16733 Baht - - 21/05/2025 6.95  2.4% - 

GPI 09/04/2025 0.07 Baht 01/07/2024 - 31/12/2024 NP 28/04/2025 1.62  4.3% 0.5 

MA80X 09/04/2025 0.00256 Baht - - 06/06/2025 1.78  0.1% - 

BLC 10/04/2025 0.09 Baht 01/01/2024 - 31/12/2024 NP 30/04/2025 4.16  2.2% 0.5 

GC 10/04/2025 0.2 Baht 01/07/2024 - 31/12/2024 NP 30/04/2025 5.00  4.0% 0.5 

KWC 10/04/2025 12.5 Baht 01/01/2024 - 31/12/2024 Both 30/04/2025 329.00  3.8% 10 

AUCT 11/04/2025 0.32 Baht 01/07/2024 - 31/12/2024 NP 02/05/2025 7.50  4.3% 0.25 

BANPU 11/04/2025 0.12 Baht - RE 30/04/2025 4.28  2.8% 1 

BPP 11/04/2025 0.3 Baht - RE 28/04/2025 6.90  4.3% 10 

S11 11/04/2025 0.1 Baht 01/01/2024 - 31/12/2024 NP 30/04/2025 2.70  3.7% 1 

TCAP 11/04/2025 2.05 Baht - RE 30/04/2025 48.25  4.2% 10 

TCAP-P 11/04/2025 2.05 Baht - RE 30/04/2025 560.00  0.4% 10 

TPLAS 11/04/2025 0.04 Baht 01/01/2024 - 31/12/2024 NP 02/05/2025 0.99  4.0% 0.5 

KTB 16/04/2025 1.545 Baht - RE 02/05/2025 23.00  6.7% 5.15 

KTB-P 16/04/2025 1.6995 Baht - RE 02/05/2025 153.00  1.1% 5.15 

QTC 16/04/2025 0.25 Baht 01/01/2024 - 31/12/2024 NP 30/04/2025 3.88  6.4% 1 

SCB 16/04/2025 8.44 Baht 01/01/2024 - 31/12/2024 NP 02/05/2025 124.50  6.8% 10 

SMIT 16/04/2025 0.14 Baht 01/07/2024 - 31/12/2024 NP 02/05/2025 3.92  3.6% 1 

STP 16/04/2025 0.4 Baht 01/01/2024 - 31/12/2024 NP 02/05/2025 10.60  3.8% 1 

IT 17/04/2025 0.19 Baht 01/01/2024 - 31/12/2024 NP 02/05/2025 3.86  4.9% 1 

KBANK 17/04/2025 8 Baht - RE 09/05/2025 151.00  5.3% 10 

KTC 17/04/2025 1.32 Baht 01/01/2024 - 31/12/2024 NP 02/05/2025 46.50  2.8% 1 

MAJOR 17/04/2025 0.2 Baht 01/01/2024 - 31/12/2024 NP 07/05/2025 11.20  1.8% 1 

PSL 17/04/2025 0.1 Baht - RE 02/05/2025 6.30  1.6% 1 

TIPCO 17/04/2025 0.18 Baht - RE 08/05/2025 9.55  1.9% 1 

TOG 17/04/2025 0.25 Baht 01/07/2024 - 31/12/2024 Both 07/05/2025 9.20  2.7% 1  
Source: SET  
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Exhibit 31:  Upcoming XD [4/8] 
Symbol X-Date Dividend (per Share) Unit Operation Period Source of Dividend Payment Date Price Div Yield Par 

UKEM 17/04/2025 0.01 Baht 01/01/2024 - 31/12/2024 Both 07/05/2025 0.53  1.9% 0.25 

YUASA 17/04/2025 0.6088 Baht 01/01/2024 - 31/12/2024 NP 09/05/2025 10.40  5.9% 1 

AIT 18/04/2025 0.4 Baht 01/01/2024 - 31/12/2024 Both 02/05/2025 4.46  9.0% 1 

BUI 18/04/2025 2.8 Baht 01/01/2024 - 31/12/2024 NP 09/05/2025 18.20  15.4% 10 

MCS 18/04/2025 0.5 Baht 01/01/2024 - 31/12/2024 NP 07/05/2025 7.25  6.9% 1 

STA 18/04/2025 1 Baht 01/01/2024 - 31/12/2024 Both 08/05/2025 14.70  6.8% 1 

STGT 18/04/2025 0.5 Baht - RE 08/05/2025 7.00  7.1% 0.5 

KGI 21/04/2025 0.31 Baht 01/01/2024 - 31/12/2024 NP 08/05/2025 4.22  7.3% 1 

THANA 21/04/2025 0.016 Baht 01/01/2024 - 31/12/2024 NP 09/05/2025 1.06  1.5% 1 

BLA 22/04/2025 0.48 Baht - RE - 19.70  2.4% 1 

F&D 22/04/2025 2.5 Baht 01/01/2024 - 31/12/2024 NP 09/05/2025 40.00  6.3% 10 

FERRARI80 22/04/2025 0.01039 Baht - - 30/05/2025 1.51  0.7% - 

HMPRO 22/04/2025 0.25 Baht 01/07/2024 - 31/12/2024 NP 08/05/2025 7.75  3.2% 1 

SAPPE 22/04/2025 2.25 Baht 01/01/2024 - 31/12/2024 NP 08/05/2025 34.75  6.5% 1 

SVI 22/04/2025 0.24 Baht 01/01/2024 - 31/12/2024 NP 09/05/2025 7.65  3.1% 1 

BBL 23/04/2025 6.5 Baht - RE 09/05/2025 146.50  4.4% 10 

SPA 23/04/2025 0.1 Baht 01/01/2024 - 31/12/2024 NP 15/05/2025 4.80  2.1% 0.25 

NER 24/04/2025 0.31 Baht 01/01/2024 - 31/12/2024 NP 09/05/2025 4.84  6.4% 0.5 

NSL 24/04/2025 0.55 Baht 01/01/2024 - 31/12/2024 NP 16/05/2025 28.50  1.9% 1 

AHC 25/04/2025 0.43 Baht 01/01/2024 - 31/12/2024 NP 15/05/2025 13.80  3.1% 1 

BAM 25/04/2025 0.35 Baht 01/01/2024 - 31/12/2024 NP 16/05/2025 6.30  5.6% 5 

TISCO 25/04/2025 5.75 Baht 01/01/2024 - 31/12/2024 NP 16/05/2025 97.75  5.9% 10 

TISCO-P 25/04/2025 5.75 Baht 01/01/2024 - 31/12/2024 NP 16/05/2025 1,346.00  0.4% 10 

TTB 25/04/2025 0.067 Baht 01/01/2024 - 31/12/2024 NP 20/05/2025 1.91  3.5% 0.95 

ADB 28/04/2025 0.02 Baht - RE 16/05/2025 0.64  3.1% 0.5 

ALUCON 28/04/2025 12 Baht 01/01/2024 - 31/12/2024 NP 15/05/2025 178.50  6.7% 10 

AMARC 28/04/2025 0.02 Baht 01/01/2024 - 31/12/2024 NP 16/05/2025 1.15  1.7% 0.5 

APCO 28/04/2025 0.092 Baht 01/01/2024 - 31/12/2024 Both 13/05/2025 3.40  2.7% 0.5 

CIMBT 28/04/2025 0.04 Baht 01/01/2024 - 31/12/2024 NP 16/05/2025 0.70  5.7% 0.5 

LHFG 28/04/2025 0.03 Baht 01/01/2024 - 31/12/2024 NP 16/05/2025 0.78  3.8% 1 

MEB 28/04/2025 1.1 Baht 01/01/2024 - 31/12/2024 NP 20/05/2025 21.60  5.1% 0.5 

MTC 28/04/2025 0.25 Baht 01/01/2024 - 31/12/2024 NP 15/05/2025 44.00  0.6% 1 

PJW 28/04/2025 0.03 Baht 01/01/2024 - 31/12/2024 NP 19/05/2025 2.26  1.3% 0.5 

QH 28/04/2025 0.08 Baht 01/07/2024 - 31/12/2024 NP 20/05/2025 1.53  5.2% 1 

SITHAI 28/04/2025 0.04 Baht - RE 16/05/2025 1.08  3.7% 1 

SMART 28/04/2025 0.0485 Baht 01/01/2024 - 31/12/2024 NP 19/05/2025 0.64  7.6% 0.5 

TWPC 28/04/2025 0.057 Baht - RE 20/05/2025 2.26  2.5% 1 

UOB19 28/04/2025 0.2894 Baht - - 16/05/2025 9.45  3.1% - 

WHAUP 28/04/2025 0.1925 Baht 01/01/2024 - 31/12/2024 Both 16/05/2025 3.58  5.4% 1 

WIIK 28/04/2025 0.04 Baht 01/01/2024 - 31/12/2024 Both 20/05/2025 0.85  4.7% 1 

BBIK 29/04/2025 0.22 Baht 01/01/2024 - 31/12/2024 NP 20/05/2025 31.25  0.7% 0.5 

BGC 29/04/2025 0.095 Baht 01/07/2024 - 31/12/2024 NP 20/05/2025 5.70  1.7% 5 

BJC 29/04/2025 0.56 Baht 01/07/2024 - 31/12/2024 NP 21/05/2025 20.80  2.7% 1 

COCOCO 29/04/2025 0.3 Baht - RE 20/05/2025 6.95  4.3% 0.5 

DDD 29/04/2025 0.03 Baht 01/01/2024 - 31/12/2024 Both 20/05/2025 6.60  0.5% 1 

IHL 29/04/2025 0.02 Baht - RE 16/05/2025 1.53  1.3% 1 

III 29/04/2025 0.2 Baht 01/01/2024 - 31/12/2024 NP 16/05/2025 4.80  4.2% 0.5 

INSURE 29/04/2025 10 Baht 01/01/2024 - 31/12/2024 NP 20/05/2025 92.25  10.8% 10 

KCC 29/04/2025 0.02787 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 1.88  1.5% 0.5 

KLINIQ 29/04/2025 0.75 Baht 01/01/2024 - 31/12/2024 NP 22/05/2025 31.00  2.4% 0.5 

LRH 29/04/2025 1.4 Baht - RE 20/05/2025 37.25  3.8% 10 

PCE 29/04/2025 0.15 Baht 01/01/2024 - 31/12/2024 NP 20/05/2025 3.26  4.6% 1 

READY 29/04/2025 0.3 Baht 01/01/2024 - 31/12/2024 NP 20/05/2025 4.62  6.5% 0.5 

RSP 29/04/2025 0.18 Baht 01/01/2024 - 31/12/2024 Both 20/05/2025 1.80  10.0% 1  
Source: SET  
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Exhibit 32:  Upcoming XD [5/8] 
Symbol X-Date Dividend (per Share) Unit Operation Period Source of Dividend Payment Date Price Div Yield Par 

SAK 29/04/2025 0.18 Baht 01/01/2024 - 31/12/2024 NP 20/05/2025 4.00  4.5% 1 

SKR 29/04/2025 0.11 Baht 01/01/2024 - 31/12/2024 NP 16/05/2025 7.95  1.4% 0.5 

STEG19 29/04/2025 0.1247 Baht - - 16/05/2025 15.30  0.8% - 

SUN 29/04/2025 0.1 Baht 01/01/2024 - 31/12/2024 NP 21/05/2025 3.14  3.2% 0.5 

TERA 29/04/2025 0.08 Baht 01/01/2024 - 31/12/2024 NP 20/05/2025 1.21  6.6% 0.5 

TPCH 29/04/2025 0.037 Baht 01/10/2024 - 31/12/2024 NP 15/05/2025 2.90  1.3% 1 

TPS 29/04/2025 0.2 Baht 01/01/2024 - 31/12/2024 NP 15/05/2025 3.88  5.2% 0.5 

APP 30/04/2025 0.13 Baht 01/01/2024 - 31/12/2024 NP 19/05/2025 1.83  7.1% 0.5 

AURA 30/04/2025 0.42 Baht 01/01/2024 - 31/12/2024 NP 19/05/2025 16.40  2.6% 1 

BIS 30/04/2025 0.09 Baht 01/07/2024 - 31/12/2024 NP 20/05/2025 2.58  3.5% 0.5 

CM 30/04/2025 0.1 Baht 01/01/2024 - 31/12/2024 NP 21/05/2025 1.69  5.9% 1 

GABLE 30/04/2025 0.2703 Baht 01/01/2024 - 31/12/2024 Both 21/05/2025 3.12  8.7% 1 

GYT 30/04/2025 7.4 Baht 01/01/2024 - 31/12/2024 NP 21/05/2025 174.00  4.3% 10 

HTC 30/04/2025 0.57 Baht 01/07/2024 - 31/12/2024 NP 20/05/2025 16.40  3.5% 0.5 

INET 30/04/2025 0.119 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 4.86  2.4% 1 

JUBILE 30/04/2025 0.14 Baht 01/07/2024 - 31/12/2024 NP 16/05/2025 8.30  1.7% 1 

KISS 30/04/2025 0.12 Baht 01/07/2024 - 31/12/2024 Both 23/05/2025 4.00  3.0% 0.5 

LH 30/04/2025 0.17 Baht 01/10/2024 - 31/12/2024 NP 21/05/2025 4.28  4.0% 1 

MALEE 30/04/2025 0.1 Baht 01/01/2024 - 31/12/2024 NP 22/05/2025 5.90  1.7% 0.5 

MENA 30/04/2025 0.03 Baht 01/01/2024 - 31/12/2024 NP 16/05/2025 0.99  3.0% 0.5 

MFEC 30/04/2025 0.5 Baht 01/01/2024 - 31/12/2024 NP 16/05/2025 5.90  8.5% 1 

MOONG 30/04/2025 0.1261 Baht 01/01/2024 - 31/12/2024 NP 20/05/2025 1.90  6.6% 0.5 

MOSHI 30/04/2025 0.8 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 42.25  1.9% 1 

MPJ 30/04/2025 0.3 Baht 01/01/2024 - 31/12/2024 NP 22/05/2025 3.24  9.3% 0.5 

NEO 30/04/2025 1.35 Baht 01/01/2024 - 31/12/2024 NP 21/05/2025 30.25  4.5% 1 

PDJ 30/04/2025 0.1 Baht - RE 21/05/2025 1.74  5.7% 1 

PREB 30/04/2025 0.2 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 3.78  5.3% 1 

RPC 30/04/2025 0.01 Baht 01/01/2024 - 31/12/2024 NP 20/05/2025 0.26  3.8% 1 

RPH 30/04/2025 0.18 Baht 01/07/2024 - 31/12/2024 NP 20/05/2025 5.45  3.3% 1 

SALEE 30/04/2025 0.012 Baht - RE 23/05/2025 0.31  3.9% 0.25 

SCG 30/04/2025 0.05 Baht - RE 22/05/2025 2.80  1.8% 1 

SMT 30/04/2025 0.04 Baht - RE 20/05/2025 1.14  3.5% 1 

SSF 30/04/2025 0.3334 Baht 01/01/2024 - 31/12/2024 Both 22/05/2025 5.65  5.9% 1 

SYNEX 30/04/2025 0.34 Baht 01/07/2024 - 31/12/2024 NP 14/05/2025 11.50  3.0% 1 

THIP 30/04/2025 1 Baht 01/01/2024 - 31/12/2024 NP 20/05/2025 28.00  3.6% 1 

TITLE 30/04/2025 0.05 Baht 01/01/2024 - 31/12/2024 NP 22/05/2025 4.16  1.2% 0.5 

TKS 30/04/2025 0.33 Baht - RE 16/05/2025 5.60  5.9% 1 

AAI 02/05/2025 0.2701 Baht 01/07/2024 - 31/12/2024 NP 20/05/2025 5.30  5.1% 1 

BCH 02/05/2025 0.28 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 15.90  1.8% 1 

BE8 02/05/2025 0.24 Baht 01/01/2024 - 31/12/2024 Both 22/05/2025 11.70  2.1% 0.5 

CENTEL 02/05/2025 0.59 Baht 01/01/2024 - 31/12/2024 NP 20/05/2025 32.75  1.8% 1 

CHAYO 02/05/2025 0.00139 Baht - RE 22/05/2025 2.20  0.1% 0.5 

CHAYO 02/05/2025  40 : 1  Share - RE 22/05/2025 2.20  - 0.5 

CIVIL 02/05/2025 0.02 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 1.59  1.3% 1 

CPR 02/05/2025 0.078 Baht 01/01/2024 - 31/12/2024 NP 26/05/2025 2.60  3.0% 1 

EASTW 02/05/2025 0.01 Baht 01/07/2024 - 31/12/2024 NP 23/05/2025 2.02  0.5% 1 

EKH 02/05/2025 0.27 Baht 01/01/2024 - 31/12/2024 NP 22/05/2025 6.45  4.2% 0.5 

FE 02/05/2025 12 Baht 01/01/2024 - 31/12/2024 Both 22/05/2025 189.00  6.3% 10 

FPI 02/05/2025 0.04 Baht 01/07/2024 - 31/12/2024 NP 15/05/2025 1.64  2.4% 0.25 

HARN 02/05/2025 0.12 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 2.10  5.7% 0.5 

IND 02/05/2025 0.0662 Baht 01/01/2024 - 31/12/2024 NP 20/05/2025 0.86  7.7% 0.5 

KKP 02/05/2025 2.75 Baht 01/01/2024 - 31/12/2024 NP 22/05/2025 56.50  4.9% 10 

MCA 02/05/2025 0.045 Baht 01/01/2024 - 31/12/2024 NP 22/05/2025 1.05  4.3% 0.5 

MFC 02/05/2025 1.05 Baht 01/01/2024 - 31/12/2024 NP 21/05/2025 25.25  4.2% 1  
Source: SET  
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Exhibit 33:  Upcoming XD [6/8] 
Symbol X-Date Dividend (per Share) Unit Operation Period Source of Dividend Payment Date Price Div Yield Par 

PACO 02/05/2025 0.1 Baht 01/01/2024 - 31/12/2024 Both 19/05/2025 1.44  6.9% 0.5 

PIMO 02/05/2025 0.055 Baht 01/07/2024 - 31/12/2024 NP 20/05/2025 1.24  4.4% 0.25 

ROJNA 02/05/2025 0.5 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 5.65  8.8% 1 

SABINA 02/05/2025 0.65 Baht - RE 20/05/2025 19.50  3.3% 1 

SC 02/05/2025 0.11 Baht 01/07/2024 - 31/12/2024 NP 20/05/2025 2.52  4.4% 1 

SINO 02/05/2025 0.0625 Baht 01/07/2024 - 31/12/2024 NP 23/05/2025 0.96  6.5% 0.5 

SSP 02/05/2025 0.2 Baht 01/01/2024 - 31/12/2024 NP 21/05/2025 5.40  3.7% 1 

TC 02/05/2025 0.3 Baht 01/01/2024 - 31/12/2024 NP 22/05/2025 6.20  4.8% 1 

TKC 02/05/2025 0.2 Baht 01/01/2024 - 31/12/2024 NP 20/05/2025 8.90  2.2% 1 

UBA 02/05/2025 0.1 Baht 01/01/2024 - 31/12/2024 NP 20/05/2025 0.94  10.6% 0.5 

VENTURE19 02/05/2025 0.1238 Baht - - 26/05/2025 3.18  3.9% - 

VRANDA 02/05/2025 0.125 Baht 01/01/2024 - 31/12/2024 Both 16/05/2025 4.74  2.6% 5 

ACG 06/05/2025 0.0266 Baht 01/01/2024 - 31/12/2024 Both 20/05/2025 0.80  3.3% 0.5 

ARROW 06/05/2025 0.25 Baht 01/01/2024 - 31/12/2024 Both 22/05/2025 5.25  4.8% 1 

ASIAN 06/05/2025 0.5603 Baht 01/07/2024 - 31/12/2024 NP 21/05/2025 8.00  7.0% 1 

BAY 06/05/2025 0.45 Baht - RE 22/05/2025 22.40  2.0% 10 

BEC 06/05/2025 0.04 Baht - RE 22/05/2025 3.80  1.1% 1 

BKGI 06/05/2025 0.05 Baht 01/01/2024 - 31/12/2024 NP 28/05/2025 1.96  2.6% 0.5 

BRR 06/05/2025 0.5 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 4.48  11.2% 1 

CHG 06/05/2025 0.05 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 1.88  2.7% 0.1 

COLOR 06/05/2025 0.05 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 1.06  4.7% 1 

CPALL 06/05/2025 1.35 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 50.75  2.7% 1 

CRC 06/05/2025 0.6 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 27.75  2.2% 1 

CSS 06/05/2025 0.04 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 0.82  4.9% 0.5 

D 06/05/2025 0.045 Baht 01/01/2024 - 31/12/2024 NP 21/05/2025 2.22  2.0% 0.5 

FLOYD 06/05/2025 0.08 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 0.80  10.0% 0.5 

FTE 06/05/2025 0.12 Baht 01/07/2024 - 31/12/2024 NP 23/05/2025 1.58  7.6% 0.5 

IVL 06/05/2025 0.175 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 20.80  0.8% 1 

KCG 06/05/2025 0.41 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 7.80  5.3% 1 

KUN 06/05/2025 0.01 Baht 01/01/2024 - 31/12/2024 Both 20/05/2025 1.19  0.8% 0.5 

KUN 06/05/2025  25 : 1  Share 01/01/2024 - 31/12/2024 Both 20/05/2025 1.19  - 0.5 

KWM 06/05/2025 0.07 Baht 01/01/2024 - 31/12/2024 Both 23/05/2025 0.99  7.1% 0.5 

L&E 06/05/2025 0.05 Baht 01/01/2024 - 31/12/2024 NP 20/05/2025 1.20  4.2% 1 

LOREAL80 06/05/2025 0.02419 Baht - - 04/06/2025 1.31  1.8% - 

LPH 06/05/2025 0.1 Baht 01/01/2024 - 31/12/2024 Both 19/05/2025 3.98  2.5% 0.5 

MEDEZE 06/05/2025 0.08 Baht 01/07/2024 - 31/12/2024 Both 22/05/2025 8.15  1.0% 0.5 

MITSIB 06/05/2025 0.015 Baht 01/01/2024 - 31/12/2024 Both 23/05/2025 0.60  2.5% 0.5 

NAT 06/05/2025 0.13 Baht 01/07/2024 - 31/12/2024 Both 16/05/2025 3.78  3.4% 0.5 

NCP 06/05/2025 0.068 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 1.09  6.2% 0.5 

NETBAY 06/05/2025 1.1793 Baht 01/01/2024 - 31/12/2024 NP 16/05/2025 17.80  6.6% 1 

NKT 06/05/2025 0.18 Baht 01/01/2024 - 31/12/2024 NP 26/05/2025 4.48  4.0% 1 

NL 06/05/2025 0.04 Baht 01/01/2024 - 31/12/2024 Both 22/05/2025 0.92  4.3% 1 

NYT 06/05/2025 0.42 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 3.30  12.7% 0.5 

ONEE 06/05/2025 0.09 Baht 01/07/2024 - 31/12/2024 NP 26/05/2025 2.56  3.5% 2 

ORN 06/05/2025 0.02 Baht 01/01/2024 - 31/12/2024 Both 23/05/2025 0.69  2.9% 1 

PCSGH 06/05/2025 0.15 Baht 01/07/2024 - 31/12/2024 NP 20/05/2025 3.52  4.3% 1 

PHG 06/05/2025 0.5 Baht 01/01/2024 - 31/12/2024 NP 21/05/2025 13.90  3.6% 1 

PMC 06/05/2025 0.00288 Baht 01/01/2024 - 31/12/2024 NP 26/05/2025 0.82  0.4% 1 

PMC 06/05/2025  38 : 1  Share 01/01/2024 - 31/12/2024 NP 26/05/2025 0.82  - 1 

PRAPAT 06/05/2025 0.03 Baht 01/01/2024 - 31/12/2024 NP 26/05/2025 1.16  2.6% 0.5 

PRAPAT 06/05/2025  10 : 1  Share 01/01/2024 - 31/12/2024 NP 26/05/2025 1.16  - 0.5 

PRM 06/05/2025 0.24 Baht - RE 23/05/2025 6.60  3.6% 1 

RBF 06/05/2025 0.175 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 4.88  3.6% 1 

ROCK 06/05/2025 1 Baht 01/01/2024 - 31/12/2024 NP 26/05/2025 11.70  8.5% 10  
Source: SET  



SPOTLIGHT ON THAILAND   FSSIA Thailand Research 

25 FINANSIA    13 MARCH 2025 
 
 

Exhibit 34:  Upcoming XD [7/8] 
Symbol X-Date Dividend (per Share) Unit Operation Period Source of Dividend Payment Date Price Div Yield Par 

SICT 06/05/2025 0.084 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 3.32  2.5% 0.5 

SO 06/05/2025 0.18 Baht 01/07/2024 - 31/12/2024 Both 21/05/2025 4.14  4.3% 1 

SPREME 06/05/2025 0.11 Baht 01/01/2024 - 31/12/2024 NP 21/05/2025 1.47  7.5% 0.5 

TACC 06/05/2025 0.19 Baht 01/01/2024 - 31/12/2024 Both 21/05/2025 4.24  4.5% 0.25 

TBN 06/05/2025 0.19 Baht 01/01/2024 - 31/12/2024 Both 23/05/2025 6.05  3.1% 0.5 

TGE 06/05/2025 0.00318 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 1.66  0.2% 0.5 

TMAN 06/05/2025 0.2 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 11.60  1.7% 0.75 

TNL 06/05/2025 0.4 Baht - RE 23/05/2025 31.00  1.3% 1 

TPBI 06/05/2025 0.3 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 3.92  7.7% 1 

TRT 06/05/2025 0.24 Baht 01/01/2024 - 31/12/2024 NP 21/05/2025 3.30  7.3% 1 

WINNER 06/05/2025 0.09 Baht - RE 20/05/2025 1.97  4.6% 0.25 

AMARIN 07/05/2025 0.06 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 2.40  2.5% 1 

AMATAV 07/05/2025 0.05 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 3.80  1.3% 0.5 

AP 07/05/2025 0.6 Baht 01/01/2024 - 31/12/2024 NP 22/05/2025 8.80  6.8% 1 

APO 07/05/2025 0.04 Baht 01/01/2024 - 31/12/2024 Both 28/05/2025 1.62  2.5% 0.5 

ASEFA 07/05/2025 0.14 Baht 01/01/2024 - 31/12/2024 NP 22/05/2025 2.94  4.8% 1 

AU 07/05/2025 0.33 Baht 01/01/2024 - 31/12/2024 NP 22/05/2025 9.10  3.6% 0.1 

AYUD 07/05/2025 1.67 Baht 01/01/2024 - 31/12/2024 NP 27/05/2025 32.00  5.2% 1 

BPS 07/05/2025 0.0125 Baht 01/01/2024 - 31/12/2024 NP 26/05/2025 0.50  2.5% 0.5 

BTC 07/05/2025 0.0125 Baht - RE 23/05/2025 0.39  3.2% 0.125 

BTNC 07/05/2025 0.2 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 14.40  1.4% 10 

CKP 07/05/2025 0.085 Baht 01/01/2024 - 31/12/2024 Both 23/05/2025 2.62  3.2% 1 

CSR 07/05/2025 1.91 Baht 01/01/2024 - 31/12/2024 NP 28/05/2025 87.00  2.2% 10 

EASON 07/05/2025 0.06 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 1.04  5.8% 1 

ESTAR 07/05/2025 0.01 Baht 01/01/2024 - 31/12/2024 Both 27/05/2025 0.18  5.6% 1 

ICC 07/05/2025 0.63014 Baht 01/01/2024 - 31/12/2024 NP 27/05/2025 32.75  1.9% 1 

ICC 07/05/2025  2.7037 : 1  Share 01/01/2024 - 31/12/2024 NP 27/05/2025 32.75  - 1 

ILINK 07/05/2025 0.42 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 5.90  7.1% 1 

JDF 07/05/2025 0.08 Baht 01/01/2024 - 31/12/2024 NP 21/05/2025 1.99  4.0% 0.5 

KTMS 07/05/2025 0.0233 Baht 01/01/2024 - 31/12/2024 NP 26/05/2025 1.44  1.6% 0.5 

KUMWEL 07/05/2025 0.06 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 1.06  5.7% 0.5 

M 07/05/2025 1 Baht 01/01/2024 - 31/12/2024 NP 22/05/2025 19.70  5.1% 1 

MATI 07/05/2025 0.1 Baht - RE 23/05/2025 4.78  2.1% 1 

MGT 07/05/2025 0.07 Baht 01/07/2024 - 31/12/2024 NP 22/05/2025 1.75  4.0% 0.5 

MINT 07/05/2025 0.35 Baht 01/01/2024 - 31/12/2024 Both 23/05/2025 27.50  1.3% 1 

NNCL 07/05/2025 0.06 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 1.58  3.8% 1 

NOBLE 07/05/2025 0.104 Baht 01/10/2024 - 31/12/2024 Both 27/05/2025 2.14  4.9% 1 

OCC 07/05/2025 0.08 Baht - RE 27/05/2025 9.10  0.9% 1 

PCC 07/05/2025 0.14 Baht 01/01/2024 - 31/12/2024 NP 28/05/2025 2.62  5.3% 1 

PPM 07/05/2025 0.05 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 1.62  3.1% 0.5 

PR9 07/05/2025 0.25 Baht 01/07/2024 - 31/12/2024 NP 22/05/2025 20.90  1.2% 1 

PRAKIT 07/05/2025 0.7 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 11.20  6.3% 1 

S&J 07/05/2025 1.5 Baht - RE 27/05/2025 36.50  4.1% 1 

SELIC 07/05/2025 0.038 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 2.86  1.3% 0.5 

SJWD 07/05/2025 0.28 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 7.10  3.9% 0.5 

SK 07/05/2025 0.05 Baht 01/01/2024 - 31/12/2024 Both 23/05/2025 0.61  8.2% 0.5 

SM 07/05/2025 0.03 Baht 01/01/2024 - 31/12/2024 NP 26/05/2025 0.93  3.2% 0.5 

SNNP 07/05/2025 0.35 Baht 01/07/2024 - 31/12/2024 NP 21/05/2025 12.30  2.8% 0.5 

SPALI 07/05/2025 0.85 Baht 01/07/2024 - 31/12/2024 NP 20/05/2025 16.70  5.1% 1 

SWC 07/05/2025 0.125 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 2.70  4.6% 0.5 

TATG 07/05/2025 0.07 Baht 01/01/2024 - 31/12/2024 Both 28/05/2025 0.98  7.1% 1 

TLI 07/05/2025 0.5 Baht 01/01/2024 - 31/12/2024 NP - 11.50  4.3% 1 

TOPP 07/05/2025 4.91 Baht 01/01/2024 - 31/12/2024 NP 28/05/2025 155.00  3.2% 10 

TPCS 07/05/2025 0.25 Baht - RE 27/05/2025 12.90  1.9% 1  
Source: SET  
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Exhibit 35:  Upcoming XD [8/8] 
Symbol X-Date Dividend (per Share) Unit Operation Period Source of Dividend Payment Date Price Div Yield Par 

TRP 07/05/2025 0.2 Baht 01/01/2024 - 31/12/2024 NP 26/05/2025 6.50  3.1% 0.5 

TRU 07/05/2025 0.3 Baht 01/01/2024 - 31/12/2024 Both 23/05/2025 3.24  9.3% 1 

VIBHA 07/05/2025 0.05 Baht 01/01/2024 - 31/12/2024 NP 28/05/2025 1.62  3.1% 0.1 

WHA 07/05/2025 0.1237 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 3.48  3.6% 0.1 

AKP 08/05/2025 0.037 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 0.70  5.3% 0.5 

ALLA 08/05/2025 0.11 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 1.34  8.2% 0.5 

AWC 08/05/2025 0.075 Baht 01/01/2024 - 31/12/2024 Both 28/05/2025 2.92  2.6% 1 

BAFS 08/05/2025 0.2 Baht 01/07/2024 - 31/12/2024 NP 22/05/2025 8.10  2.5% 1 

CCP 08/05/2025 0.01 Baht - RE 28/05/2025 0.21  4.8% 0.25 

CH 08/05/2025 0.1 Baht 01/01/2024 - 31/12/2024 NP 26/05/2025 2.00  5.0% 0.5 

CPF 08/05/2025 0.55 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 24.20  2.3% 1 

HPT 08/05/2025 0.0223 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 0.39  5.7% 0.25 

HUMAN 08/05/2025 0.18 Baht 01/07/2024 - 31/12/2024 NP 29/05/2025 8.50  2.1% 0.5 

KAMART 08/05/2025 0.11 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 8.20  1.3% 0.6 

MODERN 08/05/2025 0.18 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 2.20  8.2% 1 

OSP 08/05/2025 0.3 Baht 01/07/2024 - 31/12/2024 Both 26/05/2025 15.20  2.0% 1 

PIN 08/05/2025 0.76 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 6.15  12.4% 1 

SAFE 08/05/2025 0.62 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 9.35  6.6% 1 

SAWAD 08/05/2025 0.04 Baht 01/01/2024 - 31/12/2024 NP 27/05/2025 30.75  0.1% 1 

SAWAD 08/05/2025  10 : 1  Share 01/01/2024 - 31/12/2024 NP 27/05/2025 30.75  - 1 

SCAP 08/05/2025 0.0023 Baht 01/01/2024 - 31/12/2024 NP 27/05/2025 1.17  0.2% 1 

SCAP 08/05/2025  50 : 1  Share 01/01/2024 - 31/12/2024 NP 27/05/2025 1.17  - 1 

SEAFCO 08/05/2025 0.03 Baht 01/01/2024 - 31/12/2024 Both 21/05/2025 1.86  1.6% 0.5 

SHANG 08/05/2025 1 Baht 01/01/2024 - 31/12/2024 NP 27/05/2025 41.50  2.4% 10 

SORKON 08/05/2025 0.25 Baht 01/01/2024 - 31/12/2024 NP 26/05/2025 4.34  5.8% 1 

SPC 08/05/2025 1.6 Baht 01/01/2024 - 31/12/2024 NP 27/05/2025 57.75  2.8% 1 

SPI 08/05/2025 0.2 Baht - RE 27/05/2025 63.25  0.3% 1 

SPI 08/05/2025  2 : 1  Share - RE 27/05/2025 63.25  - 1 

TAN 08/05/2025 0.33 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 4.90  6.7% 1 

TEAMG 08/05/2025 0.14 Baht 01/01/2024 - 31/12/2024 NP 26/05/2025 2.82  5.0% 0.5 

TPAC 08/05/2025 0.38 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 8.50  4.5% 1 

GTB 09/05/2025 0.05 Baht 01/01/2024 - 31/12/2024 NP 29/05/2025 0.75  6.7% 0.25 

ILM 09/05/2025 0.75 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 14.20  5.3% 5 

NEW 09/05/2025 1.8 Baht 01/01/2024 - 31/12/2024 NP 20/05/2025 118.00  1.5% 10 

SENA 09/05/2025 0.11124 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 2.10  5.3% 1 

SENX 09/05/2025 0.00573 Baht 01/01/2024 - 31/12/2024 NP 22/05/2025 0.22  2.6% 0.5 

SSSC 09/05/2025 0.165 Baht 01/01/2024 - 31/12/2024 NP 23/05/2025 2.04  8.1% 1 

TOA 09/05/2025 0.27 Baht 01/07/2024 - 31/12/2024 NP 23/05/2025 11.30  2.4% 1 

WACOAL 09/05/2025 0.6 Baht - RE 27/05/2025 24.10  2.5% 1 

AKR 13/05/2025 0.1 Baht 01/01/2024 - 31/12/2024 NP 26/05/2025 1.02  9.8% 0.8 

AMATA 13/05/2025 0.55 Baht 01/01/2024 - 31/12/2024 NP 29/05/2025 22.00  2.5% 1 

CHAO 13/05/2025 0.17 Baht 01/04/2024 - 31/12/2024 NP 28/05/2025 5.30  3.2% 1 

PG 13/05/2025 0.2 Baht - RE 28/05/2025 7.40  2.7% 1 

UMI 13/05/2025 0.025 Baht 01/01/2024 - 31/12/2024 NP 29/05/2025 0.63  4.0% 1 

CREDIT 14/05/2025 0.6 Baht 01/01/2024 - 31/12/2024 NP 28/05/2025 18.70  3.2% 5 

K 14/05/2025 0.03 Baht 01/01/2024 - 31/12/2024 NP 28/05/2025 1.49  2.0% 0.5 

WINDOW 14/05/2025 0.03 Baht 01/01/2024 - 31/12/2024 NP 28/05/2025 0.71  4.2% 0.5 

MSFT80X 15/05/2025 0.01401 Baht - - 07/07/2025 6.46  0.2% - 

UOB19 15/08/2025 0.0618 Baht - - 01/09/2025 9.45  0.7% -  
Source: SET      
 

 

 




