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Indices Index Change Change Net Foreign 

 as of -1D YTD YTD 

 19-Jun-24 (%) (%) (USD m) 

Thailand SET 1,304  0.5  (7.9) (2,896) 

China SHCOMP 3,018  (0.4) 1.4    

Hong Kong HSI 18,430  2.9  8.1    

India SENSEX 77,338  0.0  7.1  (2,810) 

Indonesia JCI 6,727  (0.1) (7.5) (448) 

Korea KOSPI 2,797  (0.0) 5.3  16,638  

MY FBMKLCI 1,600  (0.4) 10.0    

PH PCOMP 6,366  (0.0) (1.3) (495) 

SG FSSTI 3,304  0.1  2.0    

Taiwan TWSE 23,210  2.0  29.4  5,990  

VN VNINDEX 1,280  0.0  13.3  (1,494) 

MSCI Emerging 1,095  1.2  7.0    

Nikkei 225 38,571  0.2  15.3    

FTSE 100 8,205  0.2  6.1    

CAC 40  7,570  (0.8) 0.4    

DAX  18,068  (0.4) 7.9    

Dow Jones + 38,835  0.1  3.0    

Nasdaq + 17,862  0.0  19.0    

S&P 500 + 5,487  0.3  15.0    

Brent 85.07  (0.3) 10.4    

Dubai 84.65  1.6  10.6    

WTI + 81.57 (0.3) 13.5    

GOLD 2,328.16  0.0  12.9    

Trade data Buy Sell Net Share (%) 

(THB m) (THB m) (THB m) (THB m) (THB m) 

Foreign 31,249  33,942  (2,693) 52  

Retail 22,052  19,103  2,949  33  

Prop Trade 3,742  3,650  92  6  

Local Institution 5,979  6,327  (348) 10  

Total Trade 63,022  63,022  0  100  

Rates Last close 1M ago End last yr 1yr ago 

 19/06/2024 20/05/2024 29/12/2023 20/06/2023 

THB/USD 36.68  36.03  34.14  34.74  

Inflation * 1.54  0.19  (0.83) 0.53  

MLR ** 7.12  7.12  7.12  6.87  

1Y Fixed * 1.65  1.65  1.65  1.41  

Govt bond 10Y 2.74  2.73  2.68  2.61  

Commodity Last close 1M ago End last yr 1yr ago 

(USD/bbl) 19/06/2024 17/05/2024 29/12/2023 19/06/2023 

Brent 85.07  83.98  77.04  76.09  

Dubai 84.65  83.59  76.51  75.94  

WTI 81.57  79.80  71.65  70.50  

Gold 2,328  2,425  2,063  1,936  

Baltic Dry 1,961  1,847  2,094  1,078  

(USD/ton) 14-Jun-24 07-Jun-24 25-Dec-20 16-Jun-23 

Coal 131.59  140.19  84.45  130.10  

   % change (6.1) (11.5) 55.8  1.1  

* chg y-y%  last at end of most recent month end; '** Avg of 4 major banks; 

Sources: Bloomberg, except coal from BANPU 

+ as of 18 Jun 
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Published Reports 

TMBTHANACHART BANK (TTB TB) - Solid bottom line amid fragile core business; Maintain BUY 
TP THB2.24 
 

Tax benefit continues supporting 2Q24E profit growth 

We expect TTB's 2Q24 net profit to increase by 3.1% q-q and 20.5% y-y to a quarterly record-high of THB5.50b thanks to the 
remaining tax benefits (THB14.1b as of 1Q24) to reverse income tax expenses incurred this quarter while maintaining a high 
level of ECLs to tackle NPLs and build up its coverage ratio. However, its core businesses, NII and non-NII, should remain 
sluggish amid unfavorable vehicle hire-purchase conditions, leading to an expected slight decline in PPOP. We anticipate 2Q24 
loans to contract, four consecutive quarters, pressured by its low-yield portfolio – hire-purchase lending (25%) for new and used 
cars and housing loans (25%) – despite increasing high-yield loans (12%). In addition, we expect 2Q24 NIM to drop by 9bp to 
3.17% from rising costs of funds, which its loan yield management could not offset. Our expected 1H24 net profit amounts to 
THB10.8b, growing by 22.3% y-y and accounting for 56% of our full-year forecast. 
 
Manageable asset quality; high capability to strengthen LLR 
We view TTB's asset quality as no cause for concern. We anticipate the 2Q24 NPL ratio to be relatively flat q-q at 3.03% while 
our expected credit cost alleviates to 140bp, sustaining our expected coverage ratio at 154%. Overall, our expected 1H24 credit 
costs of 146bp still exceed the bank's normalized guidance of 125-135bp and our forecast of 140bp for 2024.   
 
2024-26E net profit growth to outpace its peer averages 
We retain our 2024-26 earnings forecast, with an expected growth of 6.1% CAGR, outpacing its peer averages of 4.0%. The 
main expected contributors are growth in the high-yield segment (under its stringent lending policy) and continued NIM 
management. Also, our projected income tax benefits will balance with our expected extra credit costs to strengthen the 
coverage ratio. 
 
Retain our top BUY call with an attractive dividend yield of c6-7% p.a. 
We retain TTB as our top BUY due to its limited downside in net profit and attractive dividend yield of c6-7% p.a. We derive our 
2024 GGM-based TP at THB2.24, based on a P/BV of 0.91x under an LT-ROE of 8.5% and COE of 9.2%. 
 

Exhibit 1: TTB – 2Q24E earnings preview 
Year end Dec 31 2Q23 3Q23 4Q23 1Q24 2Q24E ---- Change ---- 1H23 1H24E Change %of 2024E Change 

  (THB m) (THB m) (THB m) (THB m) (THB m) (q-q%) (y-y%) (THB m) (THB m) (y-y%) 24E (THB m) (y-y %) 

Net interest income 14,093 14,665 14,948 14,397 14,035 (2.5) (0.4) 27,595 28,432 3.0 50 56,372 (1.5) 

Non-interest income 3,668 3,335 3,384 3,273 3,325 1.6 (9.4) 7,035 6,598 (6.2) 47 13,962 1.5 

    Fee income - net 2,659 2,505 2,638 2,454 2,445 (0.4) (8.1) 5,218 4,899 (6.1) 47 10,469 1.0 

Total operating income 17,760 18,000 18,332 17,671 17,360 (1.8) (2.3) 34,630 35,030 1.2 50 70,334 (0.9) 

Total operating expenses 7,863 7,777 8,336 7,570 7,408 (2.1) (5.8) 15,166 14,978 (1.2) 46 32,219 3.0 

PPOP before tax 9,897 10,223 9,996 10,100 9,952 (1.5) 0.6 19,464 20,052 3.0 53 38,115 (3.9) 

Expected credit loss 4,244 4,354 9,326 5,117 4,600 (10.1) 8.4 8,520 9,717 14.1 52 18,592 (16.2) 

Income tax 1,087 1,133 (4,197) (351) (150) (57.3) n/a 2,083 (501) n/a n/a 0 n/a 

Net profit 4,566 4,735 4,867 5,335 5,502 3.1 20.5 8,861 10,836 22.3 56 19,523 5.7 

EPS (THB) 0.05 0.05 0.05 0.06 0.06 3.1 20.5 0.09 0.11 22.3 56 0.20 5.7 

Key ratios 2Q23 3Q23 4Q23 1Q24 2Q24E ----- Change ---- 1H23 1H24E Change  2024E  

Asset quality ratio (%) (%) (%) (%) (%) (q-q%) (y-y%) (THB m) (THB m) (y-y%)  (%)  

Gross NPLs (THB m) 40,719 40,279 41,006 39,759 39,600 (0.4) (2.7) 40,719 39,600 (2.7)  41,800  

    Change (% from prior period) (3.1) (1.1) 1.8 (3.0) (0.4)   (1.5) (2.7)   1.9  

NPL ratios (%) - reported 2.63 2.67 2.62 2.56    2.63      

NPL ratio (%)* 2.99 2.96 3.09 3.02 3.03   2.99 3.03   3.15  

Coverage ratio (%) - reported 144 144 155 155    144      

Coverage ratio (%)* 144 144 155 155 154   144 154   161  

Credit cost (bp) 125 128 277 155 140   124 146   140  

Profitability ratio (%) (%) (%) (%) (%)       (%)  

Cost to income ratio 44.3 43.2 45.5 42.8 42.7   43.8 42.8   45.8  

Average yield (%) 4.38 4.64 4.81 4.77 4.73   4.28 4.73   4.80  

Cost of funds (%) 1.39 1.47 1.60 1.75 1.80   1.34 1.77   1.92  

NIM (%) - reported 3.18 3.34 3.39 3.28    N/A      

NIM (%)* 3.17 3.36 3.42 3.26 3.17   3.12 3.20   3.15  

Non-interest income 
   /total income (%) 

20.7 18.5 18.5 18.5 19.2   20.3 18.8   19.9  

Loan growth (%) (%) (%) (%) (%)   (%) (%)   (%)  

   q-q 0.4 (0.1) (2.6) (1.0) (0.6)         

   y-y (2.1) (2.2) (3.5) (3.2) (4.2)   (2.1) (4.2)   0.0  

  Year-to-date (0.9) (1.0) (3.5) (1.0) (1.6)   (0.9) (1.6)      
Sources: TTB; FSSIA estimates 
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MINOR INTERNATIONAL (MINT TB) - European events to drive 2Q24 record high profit; Maintain 
BUY TP THB44.00 
 
Positive catalysts in Spain, Germany, and France 
According to STR, several parameters indicate a strong performance for European hotels in the high tourism season in 2Q-
3Q24. First, the RevPAR of its Madrid hotel jumped by 24% y-y in April, driven by The Madrid Open (tennis tournament) and 
UEFA Champions League quarterfinals. In addition, the RevPAR of Spain hotels jumped by 23% y-y from 26 May to 1 Jun, 
driven by Taylor Swift’s concerts in Madrid. Secondly, the RevPAR of Berlin hotels jumped by 9% y-y in May, led by several 
events (CWIEME Berlin, Carnival of Cultures, Desertfest Berlin, and the Global Business Summit). In addition, according to 
SiteMinder, UEFA Euro 2024 would boost the booking volume of its hotels in Germany by 29% y-y in June and July with an 11% 
y-y higher ADR. Lastly, according to CoStar, the forward hotel bookings of Paris hotels (as of April) for the 2024 Olympics hit 
60%, increasing from 50% three months ago. 
 
RevPAR of NHH in 1H24 is already higher than our forecast 
NHH has owned and leased room contributions in Spain, Germany, and France at 20%, 21%, and 2%, respectively. Thus, we 
expect a strong performance of European hotels in 2Q-3Q24. According to MINT, the RevPAR of European hotels is likely to 
grow by 7-9% y-y in April and May, while the forward bookings in June and July remain strong. Therefore, we expect at least a 
high single-digit RevPAR growth in 2Q24. This would imply around 10% y-y RevPAR growth of European hotels in 1H24, ahead 
of our 4% growth forecast for 2024.  
 
Expect 2Q24 core profit to go beyond THB3.0b  
Aside from robust European hotels, we expect the RevPAR of Thai hotels to grow by c10% y-y in 2Q24. With healthy growth in 
the two major portfolios, we believe MINT to deliver a record-high quarterly core profit in 2Q24 (vs the current record of THB3.0b 
in 2Q23). 
 
Share prices underperform global peers  
MINT traded at a cheap valuation of only 20x 2024 P/E, lower than its global peer average of 28x. The share prices 
underperformed global hotel operators by 10% YTD and 52% since the Covid pandemic, unjustified in our view, given that its 
core profit should hit a new record high in 2024. 
 

Exhibit 2: Global RevPAR growth during 26 May- 1June 2024  Exhibit 3:  Global RevPAR growth during 2 -8 June 2024 

 

 

 

Source: STR 
 

Source: STR 

 



SPOTLIGHT ON THAILAND   FSSIA Thailand Research 

4 FINANSIA    20 JUNE 2024 
 
 

Exhibit 4: Germany hotels’ data in June and July 2024 during UEFA EURO 2024 

 

Source: SiteMinder 

 

Exhibit 5: High demand in Matchday of UEFA EURO 2024  Exhibit 6: Strong demand during 2024 Olympic 

 

 

 

Source: CoStar 
 

Source: Str 
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Economic news 

 A closer look at the new energy plan  BANGKOK POST: The revised version of the power development plan (PDP), 

which went through a week-long public hearing ending on June 19, is ready to be forwarded for approval by energy 

authorities, who expect to implement the plan within this year. The plan is expected to pave a clearer path for Thailand to 

shift towards cleaner energy, central to government efforts to cut carbon dioxide emissions. Thailand announced in 2021 at 

the 26th UN Climate Change Conference in Glasgow it would be more aggressive in addressing climate change, striving to 

reach carbon neutrality, a balance between carbon dioxide emissions and absorption, by 2050. 

 NT to re-examine OneWeb satellite contract  BANGKOK POST: The board of National Telecom (NT) has directed its 

management to review the conditions of its service contract with OneWeb, a low Earth orbit (LEO) satellite operator owned 

by Eutelsat Group, citing doubts about several details in the contract. The board believes some conditions could affect NT 

benefits, especially the agreement that designates mu Space and Advanced Technology (MuSpace) as the main distributor 

of OneWeb LEO satellite capacity, although NT provides gateway facilities to this LEO satellite service, covering the 

Thailand, Cambodia, Laos, Myanmar and Vietnam markets. 

 Department aims to keep a lid on chicken prices  BANGKOK POST: The Department of Internal Trade is monitoring 

chicken exports, urging producers and exporters to balance the proportion between domestic sales and shipments to 

prevent the price of chicken meat from getting too high. Wattanasak Sur-iam, director-general of the department, said the 

reasons the price of chicken meat had increased from March to April this year were the hot weather and drought. 

 Japanese firms to invest more as outlook brightens  BANGKOK POST: Japanese investors are expected to increase 

their activity in Thailand, following a forecast by the Japan External Trade Organization (Jetro) of a rebound in tourism and 

business in the second half of this year, according to Transport Minister Suriya Jungrungreangkit. Mr Suriya made the 

comment after talks with Jetro Bangkok president Kuroda Jun and executives at the Japanese Chamber of Commerce in 

Thailand. Participants discusses the latest Jetro report on business sentiment of Japanese corporations in Thailand for the 

first half of this year, and pledges to cooperate more in the field of transport. 

 Calls grow in Japan to charge foreign tourists more  BANGKOK POST: As the flood of overseas tourists to Japan 

shows no sign of slowing, complaints about overcrowding and poor behaviour by visitors are prompting some people to look 

at ways of controlling the flow without losing income — including by charging higher prices for foreigners. Foreign tourist 

arrivals reached 3.04 million in May, up 9.6% from the same month in 2019 and marking the third straight month at more 

than 3 million, the Japan National Tourism Organization said on Wednesday. The weak yen has helped spur visitor 

numbers. 

 Central bank renews case to limit digital wallet scheme  BANGKOK POST: The Bank of Thailand (BoT) remains firm in 

its opposition to a government plan to give 500 billion baht in cash to almost all its adult citizens to revitalise consumption 

activity, saying the prudent thing would be to limit assistance to the needy. With private consumption forecast to expand 

about 4% this year after a record growth of 7% last year, there is no need to stimulate demand across the board, BoT 

governor Sethaput Suthiwartnarueput said in an interview on Tuesday. 

 AutoStore sets up robot production base  BANGKOK POST: AutoStore, a Norway-based automated fulfilment system, 

selected Thailand as its second overseas market to set up a robot manufacturing base, aiming for proximity to key markets. 

"Since 2012, our robots have been manufactured and shipped exclusively from Poland. With increased demand in our 

automated fulfilment system across North America and worldwide, it's become imperative that we open a second robot 

factory to better serve current and future customers," said Mats Hovland Vikse, chief executive at AutoStore. 

 

Corporate news 

 Phuket hosts latest BDMS Wellness Clinic  BANGKOK POST: BDMS Wellness Clinic has partnered with Bangkok 

Hospital Phuket and Laguna Phuket to launch BDMS Wellness Clinic Laguna Phuket, the clinic's latest branch. This 

initiative aims to increase wellness tourism and reinforce BDMS Wellness Clinic's leadership in developing a wellness 

economic corridor in the Andaman region. The government announced the development of an Andaman Wellness 

Economic Corridor project in 2022. 

 CPN proud to be in regional Fortune 500  BANGKOK POST: Central Pattana Plc (CPN) is included in the 2024 Fortune 

Southeast Asia 500, which represents the 500 largest companies in Southeast Asia by revenue, organised for the first time 

in the region by Fortune magazine. CPN reported revenue of 46.8 billion baht for 2023, ranking No.1 among Thai real estate 

companies included in the Fortune Southeast Asia 500 list. 
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Exhibit 7:  Foreign fund flow and SET Index  Exhibit 8:  Foreign participation 

 

 

 
Source: Bloomberg 

 
Source: Bloomberg 

 

Exhibit 9:  Index performance 
 ------- SET Index ------ ---------------------------------------------------------- Index performance (% change) ----------------------------------------------------- 

  Index (%chg) Energy Bank Comu Commerce Food Property Construct Transport Petrochem 

% of SET Index     20% 11% 9% 9% 6% 6% 3% 8% 2% 

Current 1,303.82  0.5  1.0  (1.2) (0.3) (0.0) (0.5) (0.3) (0.8) 0.7  (0.4) 

-5D 1,316.69  (1.0) (1.5) (1.4) (2.3) (2.6) (2.2) (2.1) (3.0) 1.6  (5.2) 

-1M 1,382.68  (5.7) (6.7) (5.0) (2.5) (9.2) (2.5) (9.8) (9.9) (7.3) (19.8) 

-3M 1,382.46  (5.7) (10.7) (5.9) (0.6) (11.7) 4.6  (11.1) (12.2) (4.5) (20.2) 

-6M 1,394.90  (6.5) (11.6) (6.1) 4.8  (8.4) 2.7  (12.0) (17.7) 0.5  (22.1) 

-1Y 1,556.92  (16.3) (14.4) (10.8) (2.2) (22.9) (6.4) (20.2) (26.7) (13.8) (32.1) 

WTD 1,306.56  (0.2) 0.6  (2.7) (2.5) (1.3) (0.5) (0.6) (1.5) 1.5  (2.1) 

MTD 1,345.66  (3.1) (4.3) (3.5) (0.6) (5.1) (3.7) (5.6) (6.2) (4.6) (14.0) 

QTD 1,377.94  (5.4) (9.5) (6.0) 1.3  (9.3) 4.7  (12.3) (9.7) (4.8) (18.5) 

End of last year 1,415.85  (7.9) (11.8) (8.6) 2.8  (10.9) (0.7) (14.7) (20.0) 0.1  (22.5) 
 

Source: Bloomberg 
 

Exhibit 10:  Trade by investor types 
 ---------- SET Index -------- Exchange  --------- SET Index ------- ---------------- Equity trading / Net position ----------------- Bond  

  Index Change rate Average daily turnover Foreign Retail PropTrade Local Inst Net  foreign 

  (y-y%) (USD:THB) (THB m) (USD m) (USD m) (USD m) (USD m) (USD m) (USD m) 

2019 1,579.84 1.0 31.06 52,468 1,689 (1,496) (662) 477 1,681 (502) 

2020 1,449.35 (8.3) 31.29 67,335 2,152 (8,287) 6,873 459 953 (1,005) 

2021 1,657.62 14.4 32.00 88,443 2,764 (1,632) 3,630 435 (2,330) 6,550 

2022 1,668.66 15.1 34.78 53,589 1,541 5,362 (656) 56 (4,758) 4,111 

2023 1,415.85 (15.2) 34.81 51,072 1,467 (5,507) 3,348 (146) 2,305 318 

2024YTD 1,303.82  (7.9) 36.12  43,498  1,204  (5,507) 3,348  (146) 2,305  319  

1Q23 1,609.17  (5.1) 33.92  63,300  1,866  (1,646) 1,594  (83) 136  612  

2Q23 1,503.10  (4.2) 34.48  47,432  1,376  (1,461) 593  (120) 987  (178) 

3Q23 1,471.43  (7.4) 35.17  49,809  1,416  (1,420) 825  261  333  (716) 

4Q23 1,415.85  (15.2) 35.64  42,734  1,199  (981) 336  (204) 849  601  

1Q24 1,377.94  (14.4) 35.67  49,376  1,384  (2,164) 2,185  (81) (172) (796) 

2Q24 1,303.82  (13.3) 36.70  43,128  1,175  (1,748) 653  48  260  (297) 

Nov-23 1,380.18  (15.6) 35.47  44,524  1,255  (548) 300  10  238  474  

Dec-23 1,415.85  (15.2) 34.95  38,095  1,090  (2) (218) (80) 299  (331) 

Jan-24 1,364.52  (18.4) 35.20  62,067  1,763  (562) 888  25  (42) (112) 

Feb-24 1,370.67  (15.5) 35.85  44,920  1,253  (1,105) 157  (62) (178) (429) 

Mar-24 1,377.94  (14.4) 35.95  41,142  1,144  (498) 1,140  (44) 48  (255) 

Apr-24 1,367.95  (10.5) 36.78  42,530  1,156  (378) (52) (56) (1) (697) 

May-24 1,345.66  (12.3) 36.64  43,600  1,190  (886) 203  92  160  511  

Jun-24 1,303.82  (13.3) 36.69  43,253  1,179  (484) 501  12  102  (110) 

2024YTD 1,303.82  (7.9) 36.12  43,498  1,204  (6,202) 2,838  (32) 88  (1,093) 

13/6/2024 1,311.78   36.66  38,267  1,044  (55) 47  6  3  11  

14/6/2024 1,306.56   36.77  38,624  1,051  (19) 23  (9) 6  (6) 

17/6/2024 1,296.59   36.81  40,650  1,104  (74) 61  13  (0) (121) 

18/6/2024 1,297.41   36.83  38,015  1,032  (47) 32  4  11  (44) 

19/6/2024 1,303.82   36.68  63,022  1,718  (73) 80  3  (9) 64  
 

Source: Bloomberg  
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Exhibit 11:  Upcoming events 

Date Time Event  Survey Actual Prior 

06/28/2024 03:00 BoP Current Account Balance May -- -- -$40m 

06/28/2024 03:30 BoP Overall Balance May -- -- $938m 

07/01/2024 03:30 Business Sentiment Index Jun -- -- 48 

07/04/2024 23:30 CPI Core YoY Jun -- -- 0.39% 

07/04/2024 23:30 CPI NSA MoM Jun -- -- 0.63% 

07/04/2024 23:30 CPI YoY Jun -- -- 1.54% 

06/25/2024 06/30 Capacity Utilization ISIC May -- -- 55.26 

06/18/2024 06/24 Car Sales May -- -- 46738 

07/07/2024 07/15 Consumer Confidence Jun -- -- 60.5 

07/07/2024 07/15 Consumer Confidence Economic Jun -- -- 54.3 

06/23/2024 06/28 Customs Exports YoY May -- -- 6.80% 

06/23/2024 06/28 Customs Imports YoY May -- -- 8.30% 

06/23/2024 06/28 Customs Trade Balance May -- -- -$1642m 

06/28/2024 03:30 Exports May -- -- $22744m 

06/28/2024 03:30 Exports YoY May -- -- 5.80% 

06/21/2024 03:30 Forward Contracts Jun-14 -- -- $28.6b 

06/21/2024 03:30 Gross International Reserves Jun-14 -- -- $223.8b 

06/28/2024 03:30 Imports May -- -- $22479m 

06/28/2024 03:30 Imports YoY May -- -- 6.40% 

06/25/2024 06/30 Mfg Production Index ISIC NSA YoY May -- -- 3.43% 

06/30/2024 20:30 S&P Global Thailand PMI Mfg Jun -- -- 50.3 

06/28/2024 03:30 Trade Balance May -- -- $265m 
 

Source: Bloomberg 
 

Exhibit 12:  Upcoming XM  
Symbol X-Date Meeting 

Date 
Agenda Meeting Place / Channel for Inquiry 

CFRESH 20/6/2024 12/7/2024 Changing The director(s),To consider other matters (if any) Meeting Room, Floor 14 (Unit 14-04), Chartered Square Building, 
No. 152 North Sathon Road, Silom, Bangrak, Bangkok 10500 

POLAR 20/6/2024 12/7/2024 Omitted dividend payment,Capital increase,Paid up capital 
reduction,Change of par value 

Meeting via electronic system only. 

TTT 20/6/2024 30/7/2024 Cash dividend payment Eastin Grand Hotel Sathorn Bangkok, South Sathorn Road, 
Yannawa, Sathorn, Bangkok 

BTC 21/6/2024 26/7/2024 Acquisition and disposition of assets / Acquisition or 
Disposition of Assets 

E-Meeting 

TNDT 21/6/2024 26/7/2024 Capital increase,Changing The director(s) Via electronic meeting at the headquarter of the Company. 

NWR 24/6/2024 30/7/2024 Capital increase,To consider and approve the increase of 
the Company's registered Capital to support the allocation 
of Ordinary shares under a General Mandate and 
amending the memorandum of association. 

The meeting through Electronic Media via WebEx and arrange 
live broadcast at 10.00 a.m. at Meeting Room of the Company's 
headquarter, on the 5th Floor, Bangna Towers A, No. 2/3, Moo 
14, Bangna-Trad Road Km. 6.5, Bangkaew, Bangplee, 
Samutprakarn 10540 

NDR 26/6/2024 15/7/2024 Capital increase,Changing The director(s) Room Panorama 1, Floor 14, The Emerald Hotel Bangkok 

STPI 26/6/2024 26/7/2024 Capital increase,Acquisition and disposition of assets / 
Acquisition or Disposition of Assets 

at the meeting room 30th Floor, Sino-Thai Tower, No. 32/60, 
Sukhumvit 21 Road (Asoke), Klongtoey Nua Sub-district, Wattana 
District, Bangkok 

3K-BAT 27/6/2024 25/7/2024 Cash dividend payment,The delisting of securities at Maple Hotel located at No. 9 Srinakarin Road, Bangna, 
Bangna, Bangkok 10250 

BTSGIF 27/6/2024 - Fund management,Financial position and 
performance,Appointment of auditors and audit costs,To 
acknowledge the payment of dividend and capital return 

E-mail : btsgif-meeting@bblam.co.th 03/07/2024 - 31/07/2024  

KEX 27/6/2024 25/7/2024 Capital increase Electronic method (Virtual Meeting) 

KYE 27/6/2024 26/7/2024 Cash dividend payment,Connected transaction via Electronic Meeting (E-AGM) only 

BKKCP 2/7/2024 25/7/2024 Conversion to Reit at work, 3rd Floor, The Offices at Central World, No. 999/9 Rama I 
Road, Pathum Wan Subdistrict, Pathum Wan District, Bangkok, 

KC 2/7/2024 30/7/2024 Capital increase,Changing The director(s),The issuance of 
convertible securities 

via electronic meeting (E-EGM) only 

KOOL 4/7/2024 5/8/2024 To consider and approve the change of the Company 
name 

at the meeting room 8th floor Capital Link Building, 88/8 Sathon 
Nuea Road, Silom, Bangrak, Bangkok 10500 

NEX 15/7/2024 15/8/2024 Capital increase,The issuance of convertible 
securities,Connected transaction 

in teleconferences through an electronic device (E-EGM) 

 

Source: SET 
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Exhibit 13:  Management trading 

Company Management Securities Transaction Shares 
Price 

(THB) 
Action 

Value 
(THBm) 

KC Property (KC) Santi Piyatat  Common Shares 6/6/2024 50,000,000 0.08  Sell 4.00  

KC Property (KC) Santi Piyatat  Common Shares 6/14/2024 100,000,000* 0.09  Buy 9.00  

KC Property (KC) Santi Piyatat  Common Shares 6/14/2024 100,000,000 0.09  Sell 9.00  

KC Property (KC) Santi Piyatat  Common Shares 6/18/2024 100,000,000 0.10  Sell 10.00  

KCG Corporation (KCG) Songtham Phianpattanawit Common Shares 6/18/2024 3,000 9.45  Buy 0.03  

J.R.W. Utility (JR) Jarun Wiwatjesadawut Common Shares 6/18/2024 12,600 4.24  Buy 0.05  

J.R.W. Utility (JR) Teeranont Wiwatjesadawut Common Shares 6/18/2024 3,900 4.24  Buy 0.02  

J.R.W. Utility (JR) Teeranont Wiwatjesadawut Common Shares 6/18/2024 1,600 4.26  Buy 0.01  

Chow Steel Industries  (CHOW) Anavin Jiratomsiri Common Shares 6/18/2024 13,200,000 2.60  Buy 34.32  

Sanko Diecasting (Thailand) (SANKO) Rattawat Suksaichon Common Shares 6/17/2024 37,600 1.32  Buy 0.05  

Sanko Diecasting (Thailand) (SANKO) Rattawat Suksaichon Common Shares 6/19/2024 100,000 1.27  Buy 0.13  

Syntec Construction (SYNTEC) Jiramote Phahusutr Common Shares 6/4/2024 550,000 1.70  Buy 0.94  

Syntec Construction (SYNTEC) Jiramote Phahusutr Common Shares 6/5/2024 350,100 1.67  Buy 0.58  

Syntec Construction (SYNTEC) Jiramote Phahusutr Common Shares 6/6/2024 199,900 1.66  Buy 0.33  

Syntec Construction (SYNTEC) Jiramote Phahusutr Common Shares 6/7/2024 150,000 1.67  Buy 0.25  

Syntec Construction (SYNTEC) Jiramote Phahusutr Common Shares 6/10/2024 211,500 1.64  Buy 0.35  

Syntec Construction (SYNTEC) Jiramote Phahusutr Common Shares 6/11/2024 699,000 1.66  Buy 1.16  

Syntec Construction (SYNTEC) Jiramote Phahusutr Common Shares 6/12/2024 367,200 1.62  Buy 0.59  

Syntec Construction (SYNTEC) Jiramote Phahusutr Common Shares 6/13/2024 144,900 1.64  Buy 0.24  

Syntec Construction (SYNTEC) Jiramote Phahusutr Common Shares 6/14/2024 100,000 1.67  Buy 0.17  

Syntec Construction (SYNTEC) Jiramote Phahusutr Common Shares 6/17/2024 408,700 1.66  Buy 0.68  

Syntec Construction (SYNTEC) Jiramote Phahusutr Common Shares 6/18/2024 408,000 1.67  Buy 0.68  

Tropical Canning (TC) Kampol Watcharanimit Common Shares 6/17/2024 1,000,000 - Transfer #VALUE! 

Tropical Canning (TC) Kampol Watcharanimit Common Shares 6/17/2024 1,000,000 - Transfer #VALUE! 

Tropical Canning (TC) Kampol Watcharanimit Common Shares 6/17/2024 1,000,000 - Transfer #VALUE! 

Tropical Canning (TC) Kampol Watcharanimit Common Shares 6/17/2024 1,000,000 - Transfer #VALUE! 

T S Flour Mill  (TMILL) Prapas Chutimaworapan Common Shares 6/18/2024 274,900 3.90  Buy 1.07  

TSTE (TSTE) Prapas Chutimaworapan Common Shares 6/18/2024 5,400 14.89  Buy 0.08  

Thai Union Feedmill (TFM) Rittirong Boonmechote Common Shares 6/18/2024 85,000 8.00  Buy 0.68  

Triton Holding (TRITN) Louise Taechaubol Common Shares 6/18/2024 35,000,000 0.13  Buy 4.55  

Bangkok Aviation Fuel Serv (BAFS) Mom Luang Nathasit Diskul Common Shares 6/19/2024 10,000 18.10  Buy 0.18  

People's Garment  (PG) Kityaporn Chaithavornsathien Common Shares 6/18/2024 70,100 8.69  Buy 0.61  

Paneles Matic Solutions  (PANEL) Mrs. Julia W Petpaisit Common Shares 6/17/2024 95,800 1.60  Buy 0.15  

Mena Transport (MENA) Suwanna Kajonwuttidet Common Shares 6/18/2024 200,000 1.13  Buy 0.23  

Major Development (MJD) Suriya Poolvoralaks Common Shares 6/18/2024 2,400 1.14  Buy 0.00  

Major Development (MJD) Suriya Poolvoralaks Common Shares 6/18/2024 20,000 1.14  Buy 0.02  

Univanich Palm Oil (UVAN) Nattapong Dachanabhirom Common Shares 6/18/2024 32,600 8.20  Buy 0.27  

Univanich Palm Oil (UVAN) Nattapong Dachanabhirom Common Shares 6/19/2024 32,600* 8.20  Buy 0.27  

Universal Adsorbents & Chem (UAC) Nilrat Jarumanopas Common Shares 6/18/2024 12,000 3.53  Buy 0.04  

Supalai (SPALI) Ajchara Tangmatitham Common Shares 6/17/2024 2,500,000 17.74  Buy 44.35  

Supalai (SPALI) Ajchara Tangmatitham Common Shares 6/18/2024 167,300 17.90  Buy 2.99  

Supalai (SPALI) Prateep Tangmatitham Common Shares 6/17/2024 2,500,000 17.74  Buy 44.35  

Supalai (SPALI) Prateep Tangmatitham Common Shares 6/18/2024 167,300 17.90  Buy 2.99  

Supreme Distribution (SPREME) Nongrak Mukdar Common Shares 6/17/2024 3,000 1.37  Buy 0.00  

Supreme Distribution (SPREME) Nongrak Mukdar Common Shares 6/17/2024 2,500 1.36  Buy 0.00  

Supreme Distribution (SPREME) Nongrak Mukdar Common Shares 6/18/2024 3,000 1.41  Buy 0.00  

Ingress Industrial (INGRS) Nuthavuth Chatlertpipat Common Shares 6/14/2024 220,000 0.36  Buy 0.08  

Ingress Industrial (INGRS) Nuthavuth Chatlertpipat Common Shares 6/18/2024 90,000 0.36  Buy 0.03  

Info & Commu Network (ICN) Monchai Manepairoj Common Shares 6/18/2024 20,000 2.20  Buy 0.04  

East Coast Furnitech (ECF) Pacharatanapong Suksawad Common Shares 6/18/2024 10,000 0.51  Buy 0.01  

Eastern Power Group (EP) Yuth Chinpakkul Common Shares 6/18/2024 200 2.66  Buy 0.00  

Asian Phytoceuticals  (APCO) Jannatthaporn Janprasert Common Shares 6/19/2024 1,000,000 6.35  Buy 6.35  

Asian Phytoceuticals  (APCO) Arunee Wiriyachitra Common Shares 6/19/2024 1,000,000 6.65  Sell 6.65  

Asian Phytoceuticals  (APCO) Pichaet Wiriyachitra Common Shares 6/19/2024 1,000,000 6.65  Sell 6.65  

MCS Steel (MCS) Tinakorn Seedasomboon Common Shares 6/18/2024 30,000 6.85  Buy 0.21  

S.A.F. Special Steel (SAF) Pisit Ariyadejwanich Common Shares 6/17/2024 34,100 0.67  Buy 0.02  

S.A.F. Special Steel (SAF) Pisit Ariyadejwanich Common Shares 6/18/2024 30,000 0.68  Buy 0.02  

I2 Enterprise (I2) Anchalee Kaewbunpot Common Shares 6/18/2024 60,000 1.94  Buy 0.12  

Humanica (HUMAN) Mr. Gordon Enns Common Shares 6/18/2024 850,000 11.20  Sell 9.52  
 

Source: *Revoked by Reporter; SEC 
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Exhibit 14:  Upcoming XR 
Symbol X-Date 

Announce 
Date 

Rights 
for 

Subscription 
Price 

Unit 
Subscription Ratio 

(Holding:New) 
Subscription Period 

Allotted Shares 
(Shares) 

MILL 21/6/2024 10/6/2024 Common 0.11 Baht 3.5 : 1 12/07/2024 - 18/07/2024 1745702116 

ECF 18/7/2024 4/6/2024 Warrants - Baht 2 : 1 - 479752824 

KEX 1/8/2024 13/6/2024 Common 3.2 Baht 0.6196 : 1 21/08/2024 - 27/08/2024 2812500000 

STPI 1/8/2024 13/6/2024 Common 3.4 Baht 12 : 1 20/08/2024 - 26/08/2024 133442549 
 

Source: SET 
 

Exhibit 15:  Upcoming XD 
Symbol X-Date Dividend (per Share) Unit Operation Period Source of Dividend Payment Date Price Div Yield Par 

TTT 20/06/2024 1.25 Baht - RE 28/08/2024 51.50  2.4% 10 

NDR 26/06/2024 0.05 Baht - RE 12/07/2024 2.00  2.5% 1 

3K-BAT 27/06/2024 0.25 Baht 01/04/2023 - 31/03/2024 NP 16/08/2024 53.00  0.5% 10 

HKCE01 27/06/2024 - Baht - - 20/08/2024 -  -  - 

STANLY 11/07/2024 20 Baht 01/04/2023 - 31/03/2024 NP 26/07/2024 218.00  9.2% 5 

BLAND 25/07/2024 0.01 Baht - RE 16/08/2024 0.54  1.9% 1 

TMW 30/07/2024 4.15 Baht 01/04/2023 - 31/03/2024 NP 16/08/2024 62.75  6.6% 5 

EPG 01/08/2024 0.1 Baht 01/04/2023 - 31/03/2024 NP 21/08/2024 5.65  1.8% 1 

KYE 01/08/2024 29.85 Baht 01/04/2023 - 31/03/2024 NP 22/08/2024 329.00  9.1% 10 

PTL 01/08/2024 0.19 Baht - RE 22/08/2024 11.80  1.6% 1 

SIA19 01/08/2024 - Baht - - 23/08/2024 -  -  - 

SINGTEL80 01/08/2024 - Baht - - 12/09/2024 -  -  - 

ROCTEC 07/08/2024 0.013 Baht 01/04/2023 - 31/03/2024 NP 21/08/2024 0.76  1.7% 0.1 

MSFT80X 15/08/2024 - Baht - - 09/10/2024 -  -  - 

NINTENDO19 27/09/2024 - Baht - - 30/12/2024 -  -  -  
Source: SET  

Exhibit 16:  New securities 

Derivative Warrants Trade Date Underlying Issuer DW Type Market Maturity Date Exercise Price (Baht) 

DELTA13C2411A 20/06/2024 DELTA KGI Call SET 07/11/2024 122 

DELTA13P2411A 20/06/2024 DELTA KGI Put SET 07/11/2024 49.5 

EA13P2411A 20/06/2024 EA KGI Put SET 07/11/2024 10.6 

HANA13P2411A 20/06/2024 HANA KGI Put SET 07/11/2024 28 

HSCEI28C2408A 20/06/2024 HSCEI MACQ Call SET 04/09/2024 7,100.00 

HSCEI28P2408A 20/06/2024 HSCEI MACQ Put SET 04/09/2024 5,900.00 

HSTECH28C2408A 20/06/2024 HSTECH MACQ Call SET 04/09/2024 3,900.00 

HSTECH28P2408A 20/06/2024 HSTECH MACQ Put SET 04/09/2024 3,550.00 

SET5013C2412A 20/06/2024 SET50 KGI Call SET 04/01/2025 950 

SET5013P2409F 20/06/2024 SET50 KGI Put SET 03/10/2024 675 

SET5019P2409D 20/06/2024 SET50 YUANTA Put SET 03/10/2024 750 

SPX28C2409B 20/06/2024 SPX MACQ Call SET 26/09/2024 5,800.00 
 

Source: SET 
    
 

 

 

 

 

 

 




