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Published Reports
AP (THAILAND) (AP TB) - Expect g-q profit growth in 1Q23; Maintain BUY TP THB14.00

Soft 1Q23 presales due to fewer new projects

Although 1Q23 presales dipped 15% g-q and y-y to THB11b, we believe AP’s presales is still at a healthy level, and that the
drop in presales is due to fewer new projects. Only four new low-rise projects worth THB4.2b, with 28% sold on average, were
available this quarter (vs THB26b in 4Q22 and THB9b in 1Q22). Of the total, 74% was from low-rise projects and 26% from
condos. Low-rise presales decreased to THB8.2b (-19% qg-q, -24% y-y) due to fewer new projects. Meanwhile, condo presales
amounted to THB2.8b, down 2% g-q but up 32% y-y, supported by inventory sales improvement. 1Q23 presales represent 19%
of the company’s full-year target of THB58b (+15% y-y).

Expect 1Q23 profit to increase g-q but drop y-y

We anticipate a 1Q23 net profit of THB1.4b (+25% g-q, -17% y-y). The y-y decline is due to the high base in 1Q22 when
transfers hit a record high. However, 1Q23 performance should increase g-q as transfers continue to be realised from its
backlog, mainly from low-rise projects. Moreover, AP has started to realise two new condos: Aspire Rattanathibet-Weston
(THB1.6b, 29% sold) and Rhythm Charoenkrung Pavillion (JV) (THB4.7b, 71% sold). We assume 1Q23 transfers worth
THB9.2b (+7% g-q, -13% y-y), comprising 95% low-rise and 5% condo transfers. Property gross margin should rise to 35% (vs
33.7% in 4Q22), the highest in 10 years, driven by low-rise projects launched in 2022.

Numerous new projects in 2Q23 onwards

Assuming in-line results, 1Q23 earnings would account for 23% of our 2023E profit. We expect to see healthy earnings in 2Q23
and stronger momentum h-h in 2H23, led by the realisation of its 1Q23E low-rise backlog of THB14b, plus two new condos in
3Q23. Furthermore, AP plans to launch numerous low-rise projects worth THB19b in 2Q23 and THB42b in 2H23 (vs THB4.2b in
1Q23).

Maintain target price and BUY recommendation

We maintain our 2023 net profit forecast of THB6.3b (+7% y-y) — a four-year record high — and our TP of THB14. Short-term,
the stock might be supported by a DPS of THBO0.65 for its 2H22 performance, implying a dividend yield of 5.2%. The XD date is
on 9 May 2023.

Exhibit 1: 1Q23 results preview

1Q22 2Q22 3Q22 4Q22 1Q23E

(THB m) (THB m) (THB m) (THB m) (THB m) -y %)

Total revenue 10,849 9,862 8,982 8,846 9,450 7 (13)
Gross profit 3,616 3,313 3,046 3,090 3,410 10 (6)
SG&A (1,709) (1,715) (1,805) (2,020) (1,852) n/a n/a
Operating profit 1,907 1,598 1,241 1,070 1,558 46 (18)
Other income 9 18 122 14 10 (31) 8
Interest expense (28) (14) (18) (45) (40) n/a n/a
Profit before tax 1,883 1,508 1,345 1,134 1,528 35 (19)
Tax (400) (312) (251) (267) (321) n/a n/a
Associates 247 378 324 284 234 17) (5)
Reported net profit 1,730 1,574 1,419 1,155 1,441 25 a7
Normailised profit 1,730 1,574 1,419 1,151 1,441 25 a7
Key ratios (%) @) ®) @) @) %) (opt) (Ppt)
Property gross margin 32.3 324 324 33.7 35.0 1.3 2.7
Gross margin 33.3 33.6 33.9 34.9 36.1 1.2 2.8
Operating margin 17.6 16.2 13.8 12.1 16.5 4.4 1.1)
Net profit margin 15.9 16.0 15.8 13.1 15.3 2.2 0.7)
Normalised profit margin 15.9 16.0 15.8 13.0 15.3 2.2 0.7)
Operating statistics (THB m) (THB m) (THB m) (THB m) (THB m) (9-q%) (y-y%)
Property transfers 10,621 9,620 8,689 8,592 9,200 7 (13)
-- Low-rise 9,768 9,139 8,384 8,314 8,740 5 11)
-- High-rise 853 481 305 278 460 65 (46)
Presales 12,959 12,572 11,924 12,960 11,016 (15) (15)
-- Low-rise 10,798 9,774 8,354 10,049 8,172 (19) (24)
-- High-rise 2,161 2,798 3,570 2,911 2,844 2 32

Sources: AP; FSSIA estimates
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Exhibit 2: Yearly transfers and property GPM
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Exhibit 3: Yearly net profit and NPM
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Exhibit 4: Yearly presales and 2023 target
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Exhibit 5: Quarterly presales
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Exhibit 6: Yearly planned new launches Exhibit 7: Quarterly new launches
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Key takeaways from Analyst Meeting
BH TB (BUY, TP THB260) - BH key takeaways from 1Q23 meeting (pre-recorded session)

Overall tone is positive

Management provided more detail on strong growth in term of 1Q23 vs 1Q22. International patient revenue grew by 105%
y-y driven mainly by Middle East (+147% y-y) and Indochina (+60% y-y). TOP three revenue contribution of international
patient revenue in 1Q23 was Qatar (+300% y-y), Myanmar (+61% y-y), and Kuwait (+67% y-y). In addition, Chinese patient
has become 9th ranked of contribution with 184% y-y growth and revenue contribution of 2%.

Despite Songkran festival and Ramadan in April, BH still expect strong revenue growth of double digit y-y in 2Q23. BH also
launched Bumrungrad Health Fair 2023 during 15 Mar to 15 May to generate revenue to partially offset slowdown of Middle
East patients in 2Q23.

BH announced a Phuket Campus greenfield project. It is a 150-beds Boutique Hospital with capex of THB4.3b offering
services such as VitalLife, Cardiology, Orthopedic & Spine Surgery and Cosmetic Surgery. BH will complete acquiring a
land by next month.

BH will hold analyst meeting Q&A session on 5 May

Economic news

Fed beqins talks that could herald end of rate hikes BANGKOK POST: WASHINGTON: The US Federal Reserve on
Tuesday opened a two-day meeting to decide whether to raise its benchmark lending rate for a 10th — and possibly final —
time to tackle rising prices.

Investment in factories creates 30,000 jobs in H1I BANGKOK POST: Thailand built or expanded 1,211 factories during
the first half of fiscal 2023 with an investment value of 113 billion baht, generating more than 30,000 jobs, according to the
Industry Ministry.

Development to generate coffee export opportunities BANGKOK POST: Thailand has approved the export of roasted
coffee beans and coffee products that combine domestically produced beans with imported ones in order to increase coffee
exporting opportunities for the country.

Export forecast lowered amid global woes BANGKOK POST: The Thai National Shippers' Council (TNSC) has
downgraded its export growth forecast for Thailand to 0-1% because of negative factors in both the US and Chinese
economies, which are still highly uncertain, as well as geopolitical conflicts.

Cannabis issue still causing jitters BANGKOK POST: Since the government legalised cannabis on June 9, 2022 by
removing the plant from the list of prohibited narcotics, the tourism sector was expected to reap a windfall as Thailand was
the first country in Asia to allow hemp consumption for certain purposes, other than recreational use.

800,000 moved to other provinces in Q4 of 2022 BANGKOK POST: About 809,000 people migrated to other provinces,
mainly for work, between October and December of last year, according to the National Statistical Office of Thailand.
Exports seen up 1% this year, say shippers BANGKOK POST: Thailand's exports are likely to rise 1% in 2023 and
should pick up later in the year, owing to a recovery in China's economy, the Thai National Shippers' Council (TNSC) said
on Tuesday.

Targeted approach utilised for aid BANGKOK POST: The Finance Ministry has continued to maintain its targeted fiscal
policy, including the provision of financial aid directly to specific groups.

More Thais making online gold purchases BANGKOK POST: The value of gold savings owned by Thais on online
platforms rose 60-70% in the first quarter of 2023 from a year earlier.

Thai M&A set to surge BANGKOK POST: Thailand's merger and acquisition (M&A) volume and value should improve in
the second half of 2023, according to PwC Thailand, after many businesses paused M&A activities because of economic
conditions, inflation and geopolitical risks.
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Corporate news

TCRB sees commercial upgrade taking one year BANGKOK POST: Thai Credit Retail Bank (TCRB) expects to take
about one year to upgrade to become a commercial bank and plans to launch an initial public offering (IPO) by the end of
this year.

BAAC set for 2% farm loan growth BANGKOK POST: The Bank for Agriculture and Agricultural Cooperatives (BAAC)
expects its loans to farmers in fiscal 2023 to expand by 2% from the previous year, says executive vice-president Paisan
Hongtong.

Car sales expected to grow between April and May BANGKOK POST: Domestic car sales are expected to increase
between April and May as automakers deliver cars to customers following enthusiastic bookings at the Bangkok
International Motor Show, says Toyota Motor Thailand.

Executive upbeat on gem and jewellery shipment outlook BANGKOK POST: Exports of gems and jewellery (excluding
gold) are expected to grow by 10% this year as demand in the high-end segment remains strong.

Analysing the push for sustainable jet fuel BANGKOK POST: Biodiesel, a mix of diesel and palm oil-derived methyl
ester used by cars with internal combustion engines, as well as used cooking oil that previously was deemed useless are
now vying to change the aviation industry. The two oils can be processed to make sustainable aviation fuel, or SAF, a
biofuel for aircraft.

‘Worst is over’', Citi official says as bank looks to increase staff in Hong Kong BANGKOK POST: Citigroup, the
biggest foreign lender in Hong Kong, will increase staff at its commercial banking unit in the city by 100 to tap growing
opportunities in the Greater Bay Area, according to a senior executive.

North Asia’s factories stuck in decline BANGKOK POST: JAKARTA: North Asia’s export powerhouses continued to
stutter in April amid sluggish global trade and a patchy economic recovery in China, according to new data that amplified
concerns about the risk of a global recession.

Scorcher powers air conditioner sales BANGKOK POST: LG Electronics (Thailand) Co, the distributor of LG air
conditioning products, has reworked its marketing strategies after experiencing a surge in sales attributed to the scorching
heat.

Wealthy tourists unfazed by pricey trips BANGKOK POST: Increased hotel room prices and living expenses in Japan
will not significantly affect tourists with high purchasing power as they usually demand premium services.

Eqgat to spend B300bn on solar development BANGKOK POST: The Electricity Generating Authority of Thailand will
increase its power generation capacity from floating solar farms at nine hydropower plants to 10 gigawatts by 2037.

BoT zeroes in on cash transaction fees BANGKOK POST: As digital payments increase, the Bank of Thailand is
focusing on cash users by adjusting banks' fee structures.

Origin prepping first condo-backed tokens BANGKOK POST: SET-listed real estate developer Origin Property is joining
hands with two digital asset companies in launching Thailand's first condo-backed digital tokens, targeting 361 units of three
condominiums in central Bangkok.
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Exhibit 8: Foreign fund flow and SET Index Exhibit 9: Foreign participation
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Exhibit 10: Index performance

SET Index Index performance (% change)
Index (%chg) Commerce Food Property Construct Transport Petrochem
% of SET Index 21% 10% 8% 11% 6% 6% 3% 8% 2%
Current 1,528.43 (0.0) (0.1) 0.5 0.2 (0.0) 1.3) (0.2) 0.2 (0.3) 0.4)
-5D 1,557.87 (1.9) (1.8) 0.2) 1.3 0.3 (2.5) 1.2) 15 (0.9) 0.9
-1M 1,609.17 (5.0) (4.0) 0.9 (2.3) (1.4) (6.5) (2.5) (1.8) 0.6 (5.2)
-3M 1,685.75 9.3) (11.2) (4.8) 3.7) 6.2) (12.7) (5.3) (9.6) (6.3) (15.1)
-6M 1,625.73 (6.0) (14.1) (2.6) (2.5) 2.0 (11.4) (0.9) (7.2) 4.1) (11.1)
-1y 1,667.44 (8.3) (12.0) (2.4) (25.5) (5.5) (16.2) 3.8 (12.4) 0.8 (18.2)
WTD 1,529.12 (0.0) (0.1) 0.5 0.2 (0.0) 1.3) (0.2) 0.2 (0.3) 0.4)
MTD 1,529.12 (0.0) (0.1) 0.5 0.2 (0.0) 1.3) (0.1) 0.2 (0.3) 0.4)
QTD 1,609.17 (5.0) (4.0) 0.9 (2.3) (1.4) (6.5) (2.5) (1.8) 0.6 (5.2)
End of 2022 1,668.66 (8.4) (12.9) (3.5) (1.5) (6.4) (12.2) (5.7) (8.9) (5.6) (12.3)

Source: Bloomberg

Exhibit 11: Trade by investor types

SET Index Exchange SET Index Equity trading / Net position Bond

Index Change rate  Average daily turnover Foreign Retail PropTrade Local Inst Net foreign

(y-y%) (USD:THB) (THB m) (USD m) (USD m) (USD m) (USD m) (USD m) (USD m)

2019 1,579.84 1.0 31.06 52,468 1,689 (1,496) (662) 477 1,681 (502)
2020 1,449.35 (8.3) 31.29 67,335 2,152 (8,287) 6,873 459 953 (1,005)
2021 1,657.62 14.4 32.00 88,443 2,764 (1,632) 3,630 435 (2,330) 6,550
2022 1,668.66 15.1 34.78 53,589 1,541 5,362 (656) 56 (4,758) 4,111
2023YTD 1,528.43 (8.4) 34.00 59,028 1,736 (1,833) 1,805 (119) 148 408
1Q22 1,695.24 6.8 33.04 89,343 2,704 3,369 (902) 32 (2,495) 2,613
2Q22 1,568.33 1.2) 34.40 70,765 2,057 72 126 10 (212) 663
3Q22 1,589.51 (1.0 36.42 66,215 1,818 1,076 (93) (20) (962) 24
4Q22 1,668.66 0.7 36.37 57,767 1,588 1,443 (533) (115) (792) 2,928
1Q23 1,609.17 (5.1) 33.92 63,300 1,866 (1,646) 1,594 (83) 136 612
2Q23 1,528.43 (2.5) 34.24 42,287 1,235 (187) 211 (36) 12 (204)
Jan-23 1,671.46 1.4 33.22 68,181 2,052 545 16 172 (732) 822
Feb-23 1,622.35 3.7) 34.05 63,203 1,856 (1,273) 836 34 404 (1,115)
Mar-23 1,609.17 (5.1) 34.49 58,517 1,697 (917) 742 (290) 464 905
Apr-23 1,529.12 (8.3) 34.27 44,594 1,301 (231) 222 (16) 24 (608)
May-23 1,528.43 (8.1) 34.21 39,980 1,169 43 12) (20) 12) 404
2023YTD 1,528.43 (7.8) 34.00 59,028 1,736 (1,833) 1,805 (119) 148 408
25/04/2023 1,540.20 34.38 46,216 1,344 (50) 36 ) 16 128
26/04/2023 1,543.95 34.21 42,480 1,242 41 4 (36) ) 143
27/04/2023 1,531.23 34.14 43,638 1,278 7) 5 ) 10 )
28/04/2023 1,529.12 34.14 45,043 1,319 (80) 37 (11) 53 (95)
02/05/2023 1,528.43 34.21 39,980 1,169 43 (12) (20) (12) 404

Source: Bloomberg
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Exhibit 12: Upcoming events

Date Time

FSSIA Thailand Research

Revised

05/02/2023 03:30
05/02/2023 23:30
05/02/2023 23:30
05/02/2023 23:30
05/05/2023 03:30
05/05/2023 03:30
05/10/2023 23:00
05/10/2023 23:00
05/14/2023 22:30
05/14/2023 22:30
05/17/2023 05/24
05/22/2023 05/28
05/22/2023 05/28
05/22/2023 05/28
05/25/2023 05/30
05/25/2023 05/30
05/31/2023 03:00
05/31/2023 03:00
05/31/2023 03:30
05/31/2023 03:30
05/31/2023 03:30
05/31/2023 03:30
05/31/2023 03:30
05/31/2023 03:30
05/31/2023 20:30
06/01/2023 03:30

Business Sentiment Index
CPI Core YoY

CPINSA MoM

CPI YoY

Foreign Reserves

Forward Contracts

Consumer Confidence Economic
Consumer Confidence

GDP SA QoQ

GDP YoY

Car Sales

Customs Exports YoY
Customs Imports YoY
Customs Trade Balance

Mfg Production Index ISIC NSA YoY
Capacity Utilization ISIC

BoT Benchmark Interest Rate
BoP Current Account Balance
BoP Overall Balance

Imports

Exports

Exports YoY

Imports YoY

Trade Balance

S&P Global Thailand PMI Mfg

Business Sentiment Index

Apr
Apr
Apr
Apr
Apr-28
Apr-28
Apr
Apr
1Q

1Q
Apr
Apr
Apr
Apr
Apr
Apr
May-31
Apr
Apr
Apr
Apr
Apr
Apr
Apr
May
May

Survey

1.70%
0.15%
2.70%

50.1 52.9
- 1.75%
- -0.27%
- 2.83%
- $222.9b
- $28.6b
- 48
- 53.8
- -1.50%
- 1.40%
- 79943

- -4.20% -4,
- -7.10% 7.

- $2719m
-- -4.56%
-- 66.06
- 1.75%
- $4779m
-- $760m
- $22775m
-- $27079m
-- -5.80%
- -5.70%
- $4305m
-- 60.4
-- 50.1

17%
13%

Source: Bloomberg

Exhibit 13: Management trading

Company Management Securities Transaction Shares Price (THB) Action Value (THBm)
TVD Holdings (TVDH) Wirasack Wirojwatanakul Common Shares 5/2/2023 140,000 0.60 Buy 0.08
Pilatus Marine (PLT) Surapong Rongsirikul Common Shares 4/27/2023 25,000 1.56 Buy 0.04
Pilatus Marine (PLT) Surapong Rongsirikul Common Shares 4/27/2023 15,000 1.54 Sell 0.02
Sahathai Printing and Packaging (STP) Surasak Rojwongcharas Common Shares 5/2/2023 10,700 9.20 Buy 0.10
Aqua Corp (AQUA) Yuth Chinpakkul Common Shares 4/27/2023 1,533,800 0.61 Sell 0.94
Eastern Power Group (EP) Yuth Chinpakkul Common Shares 4/28/2023 20,000 3.14 Buy 0.06
Source: SEC
Exhibit 14: Upcoming XM
Symbol  X-Date Meeting Type of Agenda Venue
Date Meeting
AQ 08/05/2023  09/06/2023 EGM Capital increase,Paid up capital reduction,The issuance of  Via by electronic (e-EGM)
debentures,Change of par value
SFLEX 08/05/2023  19/06/2023 EGM Acquisition and disposition of assets Room 211-213 Bangkok International Trade &
Exhibition Centre : BITEC 88 Debaratna road,
Bangna Tai, Bangna, Bangkok 10260.
TVDH 12/05/2023  31/05/2023 EGM Capital increase via electronic media (E-EGM) only
SO 15/05/2023  28/06/2023 EGM Capital increase,Changing the director(s),Approve for E-Meeting floor 2 Head office Siamrajathanee
amendment of Clause 4 (Registered Capital) of the Public Company Limited
Company's Memorandum of Association
TSTH 22/05/2023  18/07/2023 AGM Cash dividend payment Electronic Meeting method (e-AGM)
Source: SET
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Exhibit 15: Upcoming XR

Aoy R sosipln SRV i peiod A1V SIS
KGEN 03/05/2023 03/03/2023  Common 1 Baht 5:1  02/06/2023 - 09/06/2023 224883460
DEMCO  08/05/2023 08/03/2023  Warrants - Baht 5:1 - 146068850
DV8 08/05/2023 23/02/2023  Common 0.6 Baht 1:1  12/06/2023 - 19/06/2023 715208096
DV8 08/05/2023 23/02/2023  Warrants - Baht 2:1 - 357604048
P 08/05/2023 28/02/2023  Warrants - Baht 4:1 - 93130131
BIOTEC  09/05/2023 28/02/2023  Warrants - Baht 3:1 - 1017750762
BIOTEC 09/05/2023 28/02/2023  Warrants - Baht 3:1 - 850000
AKR 11/05/2023 28/02/2023  Warrants - Baht 5:1 - 294306571
DCON 11/05/2023 28/02/2023  Warrants - Baht 02/01/2000 - 800000000
MILL 11/05/2023 10/03/2023  Warrants 002 Baht 4:1 - 1388673991
TEAMG  11/05/2023 23/02/2023  Warrants - Baht 5:1 - 136000000
™I 11/05/2023 221022023  Warrants - Baht 2:1 - 335720445
DOD 12/05/2023 22/02/2023  Common 4 Baht 17:1  07/06/2023 - 13/06/2023 25552382
B 18/05/2023 13/03/2023  Common 006 Baht 1:6  12/06/2023 - 16/06/2023 20761555194
BES 20/05/2023 16/03/2023  Warrants - Baht 2001 - 13235463
NUSA 14/06/2023 01/03/2023  Warrants - Baht 5:1 - 2761893722
Source: SET

Exhibit 16: New securities

Derivative Warrants Trade Date Underlying Issuer Market Maturity Date Exercise Price (Baht)
CBG13C2310A 03/05/2023 CBG KGI Call SET 07/10/2023 94
KCE41C2310A 03/05/2023 KCE JPM Call SET 11/10/2023 50
KEX19C2309A 03/05/2023 KEX YUANTA Call SET 19/09/2023 15.4
NEX13C2309B 03/05/2023 NEX KGI Call SET 14/09/2023 14.2
RCL13C2309A 03/05/2023 RCL KGI Call SET 14/09/2023 31
RCL19C2309A 03/05/2023 RCL YUANTA Call SET 19/09/2023 31.25
SABUY13C2309B 03/05/2023 SABUY KGI Call SET 14/09/2023 12.2
SABUY19C2309A 03/05/2023 SABUY YUANTA Call SET 19/09/2023 124
SET5013C2306I 03/05/2023 SET50 KGI Call SET 05/07/2023 1,025.00
SET5019C2306J 03/05/2023 SET50 YUANTA Call SET 05/07/2023 1,050.00
SET5028C2306D 03/05/2023 SET50 MACQ Call SET 05/07/2023 960
SET5028C2309B 03/05/2023 SET50 MACQ Call SET 04/10/2023 1,025.00
SET5028P2309B 03/05/2023 SET50 MACQ Put SET 04/10/2023 805
TENCEN28C2310A 03/05/2023 TENCEN MACQ Call SET 03/11/2023 389
Source: SET

Exhibit 17: Upcoming XD [1/4]

Dividend (per Share) Operation Period Source of Dividend Payment Date Price Div Yield
ACG 3/5/2023 0.0133 Baht 01/01/2022 - 31/12/2022 Both - 1.47 0.9% 0.5
AKP 3/5/2023 0.025 Baht 01/01/2022 - 31/12/2022 NP 25/5/2023 1.47 1.7% 0.5
AMATA 3/5/2023 0.4 Baht 01/01/2022 - 31/12/2022 NP 19/5/2023 23.20 1.7% 1
AMATAV 3/5/2023 0.07 Baht 01/01/2022 - 31/12/2022 NP 18/5/2023 6.55 1.1% 0.5
APCO 3/5/2023 0.155 Baht 01/01/2022 - 31/12/2022 Both 22/5/2023 5.10 3.0% 0.5
APP 3/5/2023 0.14 Baht 01/01/2022 - 31/12/2022 NP 22/5/2023 2.78 5.0% 0.5
BES8 3/5/2023 0.005 Baht 01/01/2022 - 31/12/2022 NP 19/5/2023 44.75 0.0% 0.5
BES8 3/5/2023 10: 1 Share 01/01/2022 - 31/12/2022 NP 19/5/2023 44.75 - 0.5
BJC 3/5/2023 0.65 Baht 01/01/2022 - 31/12/2022 NP 24/5/2023 39.25 1.7% 1
BLA 3/5/2023 0.28 Baht - RE 19/5/2023 28.00 1.0% 1
BRI 3/5/2023 0.721 Baht 01/01/2022 - 31/12/2022 NP - 11.20 6.4% 0.5
CIVIL 3/5/2023 0.02 Baht 01/01/2022 - 31/12/2022 NP 24/5/2023 2.60 0.8% 1
CKP 3/5/2023 0.085 Baht 01/01/2022 - 31/12/2022 Both 22/5/2023 3.80 2.2% 1
COLOR 3/5/2023 0.08 Baht 01/01/2022 - 31/12/2022 NP 25/5/2023 1.66 4.8% 1
CPR 3/5/2023 0.089 Baht 01/01/2022 - 31/12/2022 NP 26/5/2023 4.70 1.9% 1
Source: SET
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Exhibit 18: Upcoming XD [2/4]

Dividend (per Share) Operation Period Source of Dividend Payment Date Price Div Yield
D 3/5/2023 7.5:1 Share 01/01/2022 - 31/12/2022 NP 22/5/2023 5.70 - 0.5
D 3/5/2023 0.00741 Baht 01/01/2022 - 31/12/2022 NP 22/5/2023 5.70 0.1% 0.5
EKH 3/5/2023 40 : 1 Share 01/01/2022 - 31/12/2022 NP 19/5/2023 8.10 - 0.5
EKH 3/5/2023 0.32 Baht 01/01/2022 - 31/12/2022 NP 19/5/2023 8.10 4.0% 0.5
ICC 3/5/2023 1  Baht - RE 23/5/2023 35.00 2.9% 1
VL 3/5/2023 0.4  Baht 01/01/2022 - 31/12/2022 NP 19/5/2023 34.00 1.2% 1
KISS 3/5/2023 0.08 Baht 01/07/2022 - 31/12/2022 NP 24/5/2023 5.75 1.4% 0.5
KTMS 3/5/2023 0.0327 Baht - RE 25/5/2023 3.62 0.9% 0.5
KWM 3/5/2023 0.058  Baht 01/01/2022 - 31/12/2022 Both 22/5/2023 1.79 3.2% 0.5
NYT 3/5/2023 0.22 Baht 01/01/2022 - 31/12/2022 NP 25/5/2023 3.56 6.2% 0.5
occC 3/5/2023 0.05 Baht - RE 23/5/2023 10.20 0.5% 1
OSP 3/5/2023 0.45  Baht 01/07/2022 - 31/12/2022 Both 25/5/2023 29.00 1.6% 1
PAF 3/5/2023 0.0102 Baht 01/01/2022 - 31/12/2022 NP 24/5/2023 1.10 0.9% 0.51
PPS 3/5/2023 0.01 Baht 01/01/2022 - 31/12/2022 NP 24/5/2023 0.64 16% 025
PRM 3/5/2023 0.25  Baht 01/01/2022 - 31/12/2022 NP 26/5/2023 6.10 4.1% 1
RICHY 3/5/2023 32:1 Share 01/01/2022 - 31/12/2022 Both 26/5/2023 0.74 - 1
RICHY 3/5/2023 0.00385  Baht 01/01/2022 - 31/12/2022 Both 26/5/2023 0.74 0.5% 1
ROJNA 3/5/2023 0.3  Baht 01/01/2022 - 31/12/2022 NP 26/5/2023 6.30 4.8% 1
S&J 3/5/2023 17 Baht - RE 24/5/2023 40.00 4.3% 1
SABINA 3/5/2023 0.59 Baht - RE 19/5/2023 27.50 2.1% 1
SALEE 3/5/2023 0.07 Baht 01/01/2022 - 31/12/2022 Both 25/5/2023 1.12 6.3%  0.25
SAUCE 3/5/2023 1.65 Baht 01/01/2022 - 31/12/2022 NP 19/5/2023 33.25 5.0% 1
SCN 3/5/2023 0.055  Baht - RE 23/5/2023 1.72 3.2% 0.5
SICT 3/5/2023 0.0112 Baht 01/01/2022 - 31/12/2022 NP - 9.10 0.1% 0.5
SICT 3/5/2023 5:1 Share 01/01/2022 - 31/12/2022 NP - 9.10 - 0.5
SINGER 3/5/2023 0.26 Baht 01/01/2022 - 31/12/2022 NP 19/5/2023 12.90 2.0% 1
SM 3/5/2023 0.04  Baht 01/01/2022 - 31/12/2022 NP 26/5/2023 1.72 2.3% 0.5
SMD 3/5/2023 0.5 Baht 01/01/2022 - 31/12/2022 Both 19/5/2023 7.45 6.7% 0.5
SPI 3/5/2023 0.6  Baht - RE 23/5/2023 68.25 0.9% 1
SSF 3/5/2023 0.4814  Baht 01/01/2022 - 31/12/2022 NP 24/5/2023 8.25 5.8% 1
SSP 3/5/2023 10: 1 Share 01/01/2022 - 31/12/2022 Both 25/5/2023 9.00 - 1
SSP 3/5/2023 0.061111111 Baht 01/01/2022 - 31/12/2022 Both 25/5/2023 9.00 0.7% 1
SST 3/5/2023 0.03 Baht - RE - 6.35 0.5% 1
STP 3/5/2023 0.25  Baht 01/07/2022 - 31/12/2022 NP 25/5/2023 8.90 2.8% 1
swcC 3/5/2023 0.25  Baht 01/07/2022 - 31/12/2022 NP 25/5/2023 6.15 4.1% 0.5
TFG 3/5/2023 0.3  Baht 01/01/2022 - 31/12/2022 Both 23/5/2023 5.10 5.9% 1
TNL 3/5/2023 0.2 Baht 01/01/2022 - 31/12/2022 Both 24/5/2023 35.00 0.6% 1
TPCS 3/5/2023 1  Baht 01/01/2022 - 31/12/2022 NP 24/5/2023 20.60 4.9% 1
TSR 3/5/2023 0.0111 Baht 01/01/2022 - 31/12/2022 NP 19/5/2023 3.28 0.3% 1
TSR 3/5/2023 10: 1 Share 01/01/2022 - 31/12/2022 NP 19/5/2023 3.28 - 1
WACOAL 3/5/2023 0.7 Baht - RE 23/5/2023 37.75 1.9% 1
YGG 3/5/2023 0.067 Baht 01/10/2022 - 31/12/2022 NP 22/5/2023 7.10 0.9% 0.5
ASIAN 8/5/2023 0.4 Baht 01/07/2022 - 31/12/2022 Both 24/5/2023 10.10 4.0% 1
AU 8/5/2023 0.15  Baht 01/01/2022 - 31/12/2022 NP 23/5/2023 10.60 1.4% 0.1
AURA 8/5/2023 0.08  Baht 01/10/2022 - 31/12/2022 NP 22/5/2023 17.10 0.5% 1
CHAYO 8/5/2023 50 : 1 Share - RE - 7.25 - 0.5
CHAYO 8/5/2023 0.00111112 Baht - RE - 7.25 0.0% 0.5
CPF 8/5/2023 0.35 Baht 01/01/2022 - 31/12/2022 NP 25/5/2023 20.60 1.7% 1
CRC 8/5/2023 0.48  Baht 01/01/2022 - 31/12/2022 NP 26/5/2023  44.75 1.1% 1
CSS 8/5/2023 0.05 Baht 01/07/2022 - 31/12/2022 NP 25/5/2023 1.40 3.6% 0.5
ENGY 8/5/2023 0.17 Baht 01/07/2022 - 31/12/2022 NP 19/5/2023 5.66 3.0% 411
FLOYD 8/5/2023 9:1 Share - RE 25/5/2023 1.28 - 0.5
FLOYD 8/5/2023 0.00617284 Baht - RE 25/5/2023 1.28 0.5% 0.5
FNS 8/5/2023 0.2 Baht 01/01/2022 - 31/12/2022 NP 24/5/2023 3.44 5.8% 5
Source: SET
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Exhibit 19: Upcoming XD [3/4]

Dividend (per Share) Operation Period Source of Dividend Payment Date Price Div Yield
GTB 8/5/2023 0.02 Baht 01/01/2022 - 31/12/2022 NP - 0.71 2.8% 0.25
HFT 8/5/2023 0.38  Baht 01/01/2022 - 31/12/2022 NP 25/5/2023 5.25 7.2% 1
HUMAN 8/5/2023 0.12  Baht 01/07/2022 - 31/12/2022 Both 25/5/2023 9.70 1.2% 0.5
ICHI 8/5/2023 0.6 Baht 01/01/2022 - 31/12/2022 Both 24/5/2023 11.80 5.1% 1
P 8/5/2023 0.18  Baht 01/01/2022 - 31/12/2022 NP 26/5/2023 11.40 1.6% 0.5
KAMART 8/5/2023 0.08  Baht 01/01/2022 - 31/12/2022 NP 23/5/2023 8.05 1.0% 0.6
KLINIQ 8/5/2023 0.5 Baht 01/08/2022 - 31/12/2022 Both - 38.50 1.3% 0.5
LH 8/5/2023 0.35 Baht 01/07/2022 - 31/12/2022 Both 22/5/2023 9.70 3.6% 1
MATI 8/5/2023 0.25  Baht - RE 25/5/2023 8.10 3.1% 1
MICRO 8/5/2023 0.036 Baht 01/01/2022 - 31/12/2022 NP 18/5/2023 3.52 1.0% 1
MITSIB 8/5/2023 0.0025  Baht 01/01/2022 - 31/12/2022 Both - 1.06 0.2% 0.5
MITSIB 8/5/2023 20 : 1 Share 01/01/2022 - 31/12/2022 Both - 1.06 - 0.5
MK 8/5/2023 0.11 Baht - RE - 2.98 3.7% 1
ONEE 8/5/2023 0.16  Baht 01/07/2022 - 31/12/2022 NP 26/5/2023 5.10 3.1% 2
ORI 8/5/2023 057  Baht 01/07/2022 - 31/12/2022 Both 25/5/2023 11.80 4.8% 0.5
PCC 8/5/2023 0.14 Baht 01/01/2022 - 31/12/2022 NP 26/5/2023 3.02 4.6% 1
PPM 8/5/2023 0.025  Baht 01/01/2022 - 31/12/2022 NP 25/5/2023 1.76 1.4% 0.5
SCM 8/5/2023 0.11  Baht 01/01/2022 - 31/12/2022 NP 22/5/2023 5.15 2.1% 0.5
SELIC 8/5/2023 30: 1 Share 01/01/2022 - 31/12/2022 NP 25/5/2023 2.76 - 0.5
SELIC 8/5/2023 0.02217  Baht 01/01/2022 - 31/12/2022 NP 25/5/2023 2.76 0.8% 0.5
SITHAI 8/5/2023 0.04  Baht - RE 25/5/2023 1.36 2.9% 1
SPALI 8/5/2023 0.75 Baht 01/07/2022 - 31/12/2022 NP 23/5/2023 21.30 3.5% 1
SSSC 8/5/2023 0.185  Baht 01/01/2022 - 31/12/2022 NP 26/5/2023 2.96 6.3% 1
TACC 8/5/2023 0.19  Baht 01/01/2022 - 31/12/2022 Both 23/5/2023 5.65 34%  0.25
THREL 8/5/2023 60 : 1 Share 01/01/2022 - 31/12/2022 NP 24/5/2023 4.60 - 1
THREL 8/5/2023 0.07  Baht 01/01/2022 - 31/12/2022 NP 24/5/2023 4.60 1.5% 1
TOA 8/5/2023 0.25  Baht 01/07/2022 - 31/12/2022 NP 26/5/2023 29.00 0.9% 1
TPS 8/5/2023 0.1  Baht - RE 23/5/2023 3.08 3.2% 0.5
TRUBB 8/5/2023 0.12  Baht 01/01/2022 - 31/12/2022 NP 26/5/2023 1.85 6.5% 1
VIBHA 8/5/2023 0.055  Baht 01/01/2022 - 31/12/2022 NP 26/5/2023 2.64 2.1% 0.1
AMR 9/5/2023 0.05 Baht 01/01/2022 - 31/12/2022 Both - 3.44 1.5% 0.5
AP 9/5/2023 0.65  Baht - RE 25/5/2023 12.50 5.2% 1
AWC 9/5/2023 0.032  Baht 01/01/2022 - 31/12/2022 Both 24/5/2023 5.30 0.6% 1
BAY 9/5/2023 0.45  Baht - RE 25/5/2023 29.50 1.5% 10
BBIK 9/5/2023 0.4  Baht 01/01/2022 - 31/12/2022 NP - 93.00 0.4% 0.5
BCH 9/5/2023 0.4  Baht 01/01/2022 - 31/12/2022 NP - 20.10 2.0% 1
BEC 9/5/2023 0.16 Baht - RE 25/5/2023 7.65 2.1% 1
CSR 9/5/2023 111  Baht 01/01/2022 - 31/12/2022 NP 26/5/2023 69.75 1.6% 10
EASON 9/5/2023 0.06  Baht 01/01/2022 - 31/12/2022 NP 24/5/2023 1.22 4.9% 1
FE 9/5/2023 35 Baht 01/01/2022 - 31/12/2022 Both 25/5/2023 201.00 1.7% 10
HPT 9/5/2023 0.0212  Baht - RE 22/5/2023 0.78 27%  0.25
ILM 9/5/2023 0.6  Baht 01/01/2022 - 31/12/2022 NP 22/5/2023 19.40 3.1% 5
JUBILE 9/5/2023 0.35 Baht 01/07/2022 - 31/12/2022 NP 19/5/2023 24.50 1.4% 1
KUMWEL 9/5/2023 0.07  Baht 01/01/2022 - 31/12/2022 NP 26/5/2023 1.99 3.5% 0.5
LEO 9/5/2023 0.2 Baht 01/07/2022 - 31/12/2022 NP 26/5/2023 7.50 2.7% 0.5
M 9/5/2023 09 Baht 01/01/2022 - 31/12/2022 NP 24/5/2023 48.50 1.9% 1
MOONG 9/5/2023 0.1 Baht 01/01/2022 - 31/12/2022 NP 24/5/2023 2.12 4.7% 0.5
NFC 9/5/2023 0.18 Baht 01/01/2022 - 31/12/2022 NP 26/5/2023 4.76 3.8% 0.18
NOBLE 9/5/2023 0.2 Baht 01/01/2022 - 31/12/2022 Both 25/5/2023 4.78 4.2% 1
PF 9/5/2023 0.02 Baht 01/01/2022 - 31/12/2022 NP - 0.39 5.1% 1
PIN 9/5/2023 0.15 Baht 01/01/2022 - 31/12/2022 Both 25/5/2023 3.52 4.3% 1
PL 9/5/2023 0.11 Baht 01/01/2022 - 31/12/2022 NP 25/5/2023 2.52 4.4% 1
PRAPAT 9/5/2023 0.04 Baht 01/01/2022 - 31/12/2022 NP 24/5/2023 1.94 2.1% 0.5
PROEN 9/5/2023 0.12 Baht 01/01/2022 - 31/12/2022 NP - 5.75 2.1% 0.5
Source: SET
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Exhibit 20: Upcoming XD [4/4]

Symbol Dividend (per Share) Operation Period Source of Dividend Payment Date Price Div Yield

SAPPE 9/5/2023 1.65 Baht 01/01/2022 - 31/12/2022 NP 26/5/2023 60.00 2.8% 1
SMT 9/5/2023 0.06  Baht - RE 25/5/2023 3.94 1.5% 1
TC 9/5/2023 0.5 Baht 01/01/2022 - 31/12/2022 NP 26/5/2023 7.80 6.4% 1
TFMAMA 9/5/2023 2.74 Baht 01/07/2022 - 31/12/2022 Both 25/5/2023 196.00 1.4% 1
TLI 9/5/2023 0.3 Baht 01/01/2022 - 31/12/2022 NP 25/5/2023 12.20 2.5% 1
TNPC 9/5/2023 0.02  Baht - RE 25/5/2023 1.74 1.1% 1
TPAC 9/5/2023 0.293 Baht 01/01/2022 - 31/12/2022 NP 25/5/2023 14.20 2.1% 1
WIIK 9/5/2023 0.06  Baht 01/01/2022 - 31/12/2022 NP 26/5/2023 1.77 3.4% 1
WP 9/5/2023 0.25 Baht 01/01/2022 - 31/12/2022 Both 26/5/2023 4.28 5.8% 1
ALLA 10/5/2023 0.07 Baht 01/01/2022 - 31/12/2022 NP 25/5/2023 1.37 5.1% 0.5
ARROW 10/5/2023 0.25 Baht 01/01/2022 - 31/12/2022 Both 26/5/2023 7.10 3.5% 1
ASEFA 10/5/2023 0.18  Baht 01/01/2022 - 31/12/2022 NP 25/5/2023 3.62 5.0% 1
ILINK 10/5/2023 0.2 Baht 01/01/2022 - 31/12/2022 NP 26/5/2023 6.60 3.0% 1
ITEL 10/5/2023 0.0635  Baht 01/01/2022 - 31/12/2022 NP 26/5/2023 2.92 2.2% 0.5
MEB 10/5/2023 0.05 Baht 01/01/2022 - 31/12/2022 NP 26/5/2023 28.50 0.2% 0.5
PB 10/5/2023 1.14 Baht 01/07/2022 - 31/12/2022 NP 24/5/2023 70.00 1.6% 1
SIAM 10/5/2023 0.03  Baht 01/01/2022 - 31/12/2022 NP 25/5/2023 1.57 1.9% 1
SMIT 10/5/2023 0.2 Baht 01/07/2022 - 31/12/2022 NP 26/5/2023 4.62 4.3% 1
SPC 10/5/2023 1 Baht - RE 23/5/2023 63.75 1.6% 1
STI 10/5/2023 0.17  Baht 01/01/2022 - 31/12/2022 NP - 4.96 3.4% 0.5
TOPP 10/5/2023 3.82  Baht 01/01/2022 - 31/12/2022 NP 26/5/2023  160.00 2.4% 10
AKR 11/5/2023 0.045 Baht 01/01/2022 - 31/12/2022 NP 26/5/2023 0.98 4.6% 0.8
PG 11/5/2023 0.2 Baht 01/01/2022 - 31/12/2022 NP 24/5/2023 8.20 2.4% 1
SENA 11/5/2023 0.078368  Baht 01/01/2022 - 31/12/2022 NP - 3.46 2.3% 1
™I 11/5/2023 0.015 Baht - RE 26/5/2023 2.44 0.6% 0.25
TRU 11/5/2023 0.35 Baht 01/01/2022 - 31/12/2022 Both 25/5/2023 5.45 6.4% 1
TRU 11/5/2023 10: 1 Share 01/01/2022 - 31/12/2022 Both 25/5/2023 5.45 - 1
WHA 11/5/2023 0.1003 Baht 01/01/2022 - 31/12/2022 NP 25/5/2023 4.42 2.3% 0.1
BRR 12/5/2023 0.2 Baht 01/01/2022 - 31/12/2022 NP 25/5/2023 6.75 3.0% 1
CHARAN 12/5/2023 2 Baht 01/01/2022 - 31/12/2022 NP 25/5/2023 32.00 6.3% 10
NNCL 12/5/2023 0.05 Baht 01/01/2022 - 31/12/2022 NP 23/5/2023 1.94 2.6% 1
SABUY 12/5/2023 0.155376  Baht - RE 22/5/2023 10.30 1.5% 1
TENCENT80 19/5/2023 - Baht - NP 26/6/2023 - - -
TSTH 22/5/2023 0.03  Baht 01/04/2022 - 31/03/2023 NP 17/8/2023 1.04 2.9% 1
BYDCOMS80 13/6/2023 - Baht - NP 15/9/2023 - - -
PINGAN8O 14/6/2023 - Baht - NP 31/7/2023 - - -

Source: SET
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