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EconomICS Indices I::Z); Net For(;l?;
=  Gouvt girds for China visit influx, Travellers' return 'likely to be Thailand SET = 6 0.3 (06) (us
gradual' China SHCOMP 3,087 (0.3) (15.2)
» Russians flock to Thailand as tourism rebounds from collapse Hong Kong HSI 19,899 16 (15.0)
= Reopening propels fuel consumption :"gia SE_“?E?‘ 622;? 2‘1’8; ;‘? (164552?5)
' : . ndonesia R . . R
= Hong Kong's travel sector struggling with shortage of staff, Korea KOSPI 2280 22) (23.4) (9,444)
coaches MY FBMKLCI 1,480 0.4 (5.6)
- Govt to sell up to B297bn of bonds in January-March PH PCOMP 6,567 0.0 (7.8) (1,249)
= China’s Covid surge leads countries to adopt entry restrictions  sGFssTI 3,267 0.0 46
Taiwan TWSE 14,173 (1.1) (22.2) (43,597)
VN VNINDEX 1,016 1.1 (32.2) 940
MSCI Emerging 960 0.3 (22.1)
Corporate News Nikkei 225 26,341 (0.4) (8.5)
=  Southwest Airlines faces storm of criticism over holiday chaos g\ii:)oo ;g% (00(':; (91(')5;
DAX 13,926 (0.5) (12.3)
Dow Jones 32,876 (1.1) (9.5)
Nasdag 10,213 (1.4) (34.7)
S&P 500 3,783 (1.2) (20.6)
Brent 83.11 (1.4) 6.9
Dubai 79.06 (0.8) 3.4
WTI 78.96 (0.7) 5.0
GOLD 1,804.35 (0.0) (1.4)
Trade data Bu Sell Net Share (%
(THB m) (THB m) (THB m) (THB m) (THB m)
Foreign 24,210 21,546 2,664 49
Retail 14,772 16,863 (2,092) 34
Prop Trade 3,539 3,976 (437) 8
Local Institution 4,589 4,724 (135) 10
Total Trade 47,109 47,109 (0) 100
Rates Last close 1M ago End last yr 1yr ago
28/12/2022 28/11/2022 31/12/2021 28/12/2021
THB/USD 34.76 35.58 33.41 33.52
Inflation * 5.55 5.98 217 2.7
MLR ** 5.83 5.59 5.31 5.31
1Y Fixed * 0.99 0.70 0.43 0.43
Govt bond 10Y 2.68 2.66 1.89 1.90
Commodity Last close 1M ago End last yr 1yr ago
(USD/bbl) 27/12/2022  28/11/2022  31/12/2021 28/12/2021
Brent 84.33 83.19 77.78 78.94
Dubai 79.67 74.53 76.48 76.25
WTI 78.96 77.24 75.21 75.98
Gold 1,804 1,750 1,829 1,805
Baltic Dry 1,515 1,324 2,217 2,217
(USD/ton) 23-Dec-22 16-Dec-22  25-Dec-20 24-Dec-21
Coal 41452 419.36 84.45 195.29
% change (1.2) 19.9 390.8 112.3

* chg y-y% last at end of most recent month end; ** Avg of 4 major banks;
Sources: Bloomberg, except coal from BANPU
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Economic news

Govt girds for China visit influx, Travellers' return 'likely to be gradual'’ BANGKOK POST: Transport Minister
Saksayam Chidchob said on Wednesday he and Tourism and Sports Minister Phiphat Ratchakitprakarn were invited to
attend a Jan 5 meeting with the Public Health Ministry at Government House to prepare for the return of Chinese tourists.
Mr Saksayam said the Ministry of Public Health is also coordinating with the Chinese embassy for details about China's
reopening to help prepare travel measures. Throughout next year the number of Chinese travellers using AoT-operated
airports is expected to be around 7-10 million, compared with the pre-Covid number of 20.5 million.

Russians flock to Thailand as tourism rebounds from collapse BANGKOK POST: Thailand is receiving an influx of
Russian visitors, with data showing monthly arrivals doubling in November and up nearly seven times than September, far
outpacing rises from other countries in the run-up to peak travel season. The country is seeing a much-needed tourism
boom, with 1.75 million visitors in November, quadruple the number received for the whole of last year when flights and
foreign arrivals were limited by the pandemic.

Reopening propels fuel consumption BANGKOK POST: The full reopening of the country from July drove up fuel
consumption, which grew by 14% year-on-year in the first 11 months of 2022, the Department of Energy Business reported
on Wednesday. From January to November, consumption of fuels - diesel, petrol and gasohol, jet fuel, fuel ail, liquefied
petroleum gas (LPG), kerosene and compressed natural gas - stood at 150 million litres per day (MLD). Jet fuel
consumption saw the highest growth of 90% to 8.7 MLD, up from 4.7 MLD in the same period last year, said department
chief Nanthika Thangsupanich. She attributed the big increase to the easing of restrictions on air travel, previously imposed
to contain the spread of Covid-19.

Hong Kong's travel sector strugqgling with shortage of staff, coaches BANGKOK POST: Hong Kong's tourism sector
has struggled to secure more manpower and coaches ahead of a proposed full reopening of the mainland Chinese border
next month and needs government subsidies to recover from almost three years of Covid-19 travel curbs, industry leaders
have said. Ricky Tse Kam-ting, founding president of the Hong Kong Inbound Tour Operators Association, on Monday said
his own business before the pandemic had focused on trips for Southeast Asian tourists and maintained more than 100
employees. Now the travel agency had fewer than 10 members of staff, including several coach drivers, he added.

Govt to sell up to B297bn of bonds in January-March BANGKOK POST: The governments plans to sell up to 297
billion baht of government bonds in the January-March quarter to restructure and manage debt, the finance ministry said on
Wednesday. The bonds will be sold domestically, it said in a statement.

China’s Covid surge leads countries to adopt entry restrictions BANGKOK POST: Nations across the globe are
implementing or considering measures to test or restrict travellers from China as the country of 1.4 billion abandons its
Covid Zero policy and prepares to reopen borders in early January.

Corporate news

Southwest Airlines faces storm of criticism over holiday chaos BANGKOK POST: NEW YORK - More than 10,000
flights cancelled over the Christmas holiday, chaos at airports across America: Southwest Airlines found itself in the hot seat
Tuesday as the airline behind the lion's share of the weather-linked travel mayhem. The Dallas-based, domestic-focused
carrier, which has historically enjoyed a strong reputation with consumers, drew withering expletive-filled rebukes on social
media, where labor leaders also highlighted horror stories from stranded airline employees.
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Exhibit 1: Foreign fund flow and SET Index Exhibit 2: Foreign participation
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Exhibit 3: Index performance

-=----- SET Index ------ Index performance (% change)
Index (%chg) Commerce Food Property Construct Transport Petrochem
% of SET Index 22% 9% 8% 11% 7% 6% 3% 8% 3%
Current 1,647.28 0.3 0.4 0.4 0.2 (0.0) 0.2 0.9 0.3 0.1 0.5
-5D 1,609.94 23 3.1 1.2 1.2 3.0 26 4.0 22 2.8 3.2
-1M 1,624.39 1.4 (0.6) 0.9 23 5.3 1.0 4.4 (0.0) 20 (1.9)
-3M 1,5692.37 34 20 3.5 (3.2) 13.3 27 10.6 3.6 4.1 8.3
-6M 1,586.18 3.9 21 4.6 (8.0) 10.2 (5.4) 16.5 (4.6) 4.1 (5.9)
-1Y 1,653.33 (0.4) 1.2 (7.0) (14.2) 4.7 (4.6) 14.2 (9.2) 12.4 (10.5)
WTD 1,617.55 1.8 24 0.8 14 1.1 1.5 3.0 1.6 3.0 4.0
MTD 1,635.36 0.7 (1.1) 0.9 2.3 35 0.6 26 0.4 1.1 (2.3)
QTD 1,589.51 3.6 23 4.0 (3.2) 13.5 22 11.0 35 4.6 75
End of 2021 1,657.62 (0.6) 0.9 (7.1) (15.0) 4.3 (5.2) 14.3 (8.9) 12.3 (10.9)

Source: Bloomberg

Exhibit 4: Trade by investor types

---- SET Index -- Exchange --- SET Index ------- --- - Equity trading / Net position - - Bond

Index Change rate  Average daily turnover Foreign Retail PropTrade Local Inst Net foreign

(y-y%) (USD:THB) (THB m) (USD m) (USD m) (USD m) (USD m) (USD m) (USD m)

2019 1,679.84 1.0 31.06 52,468 1,689 (1,496) (662) 477 1,681 (502)
2020 1,449.35 (8.3 31.29 67,335 2,152 (8,287) 6,873 459 953 (1,005)
2021 1,657.62 14.4 32.00 88,443 2,764 (1,632) 3,630 435 (2,330) 6,550
2022YTD 1,647.28 (0.6) 35.07 71,288 2,033 5,600 (1,114) (67) (4,415) 8,980
1Q22 1,695.24 6.8 33.04 89,343 2,704 3,369 (902) 32 (2,495) 1,173
2Q22 1,568.33 (1.2) 34.40 70,765 2,057 72 126 10 (212) 1,674
3Q22 1,589.51 (1.0) 36.42 66,215 1,818 1,076 (93) (20) (962) 655
4Q22 1,647.28 (0.6) 36.38 57,389 1,577 1,082 (245) (89) (745) 5,477
Jan-22 1,648.81 12.4 33.22 87,540 2,635 432 221 104 (756) (154)
Feb-22 1,685.18 12.6 32.65 91,300 2,796 1,931 (863) 142 (1,208) 277
Mar-22 1,695.24 6.8 33.26 89,189 2,682 1,006 (260) (215) (531) 1,050
Apr-22 1,667.44 5.3 33.83 71,959 2,127 321 109 (40) (391) 6
May-22 1,663.41 4.4 34.39 73,281 2,131 592 (771) 50 128 1,385
Jun-22 1,568.33 (1.2) 34.97 67,056 1,917 (841) 789 1 50 282
Jul-22 1,576.41 3.6 36.37 58,263 1,602 128 156 (12) (271) 1,447
Aug-22 1,638.93 0.0 35.86 70,698 1,972 1,603 (961) (99) (543) (1,097)
Sep-22 1,589.51 (1.0) 37.04 69,683 1,881 (655) 713 92 (148) 305
Oct-22 1,608.76 (0.9) 37.94 59,450 1,567 227 219 (20) (425) 1,429
Nov-22 1,635.36 4.3 36.39 60,261 1,656 847 (283) (67) (496) 1,614
Dec-22 1,647.28 (0.6) 34.81 52,457 1,507 8 (181) (3) 176 2,434
2022YTD 1,647.28 (0.6) 35.07 71,288 2,033 5,600 (1,114) (67) (4,415) 8,980
22/12/2022 1,616.67 34.67 43,068 1,242 (5) (6) 11) 22 (60)
23/12/2022 1,617.55 34.73 39,042 1,124 9 (37) (3) 31 (30)
26/12/2022 1,626.80 34.78 29,440 847 (1) (34) 9) 45 (1)
27/12/2022 1,643.16 34.61 53,260 1,539 129 (148) (1) 20 141
28/12/2022 1,647.28 34.76 47,109 1,355 77 (60) (13) (4) 4)

Source: Bloomberg
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Exhibit 5: Management trading

Company

Management

Securities

Transaction

Shares

FSSIA Thailand Research

Action

Bangkok Dusit Med Serv (BDMS) Poramaporn Prasarttongosoth Common Shares 12/27/2022 230,900 28.25 Buy 6.52
KT Medical Service (KTMS) Panchit Chimpalee Common Shares 12/23/2022 100,000 3.10 Buy 0.31
KT Medical Service (KTMS) Panchit Chimpalee Common Shares 12/23/2022 50,000 4.90 Sell 0.25
KT Medical Service (KTMS) Tanapat Tantiwattanawijit Common Shares 12/23/2022 200,000 5.09 Sell 1.02
CalComp Electronics (CCET) Sheng-Hsiung Hsu Common Shares 12/27/2022 250,000 2.31 Buy 0.58
Synnex Thailand (SYNEX) Chananyarak Phetcharat Common Shares 12/27/2022 100,000 15.90 Sell 1.59
ngétmﬁft{iislle(\?\?ﬁm) Real Estate Krailuck Asawachatroj Warrant  12/27/2022 100,000 7.20 Buy 0.72
Y:\Z'ztmﬁ?{iisﬁimxg Real Estate Krailuck Asawachatroj Warrant ~ 12/27/2022 25,000 7.50 Buy 0.19
Thailand Carpet Mnfg (TCMC) Pimol Srivikorn Common Shares 12/26/2022 149,000 1.63 Buy 0.24
Thai Sugar Terminal (TSTE) Prapas Chutimaworapan Common Shares 12/27/2022 9,000 713 Buy 0.06
Thai Film Industries (TFI) Kamolsut Dabbaransi Common Shares 12/23/2022 825,400 0.15 Sell 0.12
Khon Kaen Sugar Industry (KSL) Sukum Tokaranyaset Common Shares 12/27/2022 900,000 3.68 Buy 3.31
Bangchak Petroleum (BCP) Prisana Praharnkhasuk Common Shares 12/27/2022 300,000 28.14 Buy 8.44
Bangchak Petroleum (BCP) Kulaya Tantitemit Common Shares 12/28/2022 300,000 28.14 Buy 8.44
Bangchak Petroleum (BCP) Pichai Chunhavajira Common Shares 12/27/2022 450,000 28.14 Buy 12.66
Bangchak Petroleum (BCP) gﬁgﬁ;‘%‘ﬁiﬁ: General Common Shares  12/28/2022 300,000 28.14 Buy 8.44
Boutique Corporation (BC) Prabsharan Singh Thakral Common Shares 12/27/2022 100 1.45 Buy 0.00
Precise Corporation (PCC) Kitti Sumrit Common Shares 12/27/2022 36,600 3.26 Buy 0.12
PSG Corporation (PSG) g‘;’:\fgrffh"aeira' Chaiwat Common Shares  12/27/2022 7,791,900 1.22 Buy 9.51
Muangthai Capital (MTC) Amnat Niemsi Common Shares 12/27/2022 50,000 38.12 Sell 1.91
Muang Thai Insurance (MTI) Nualphan Lamsam Common Shares 12/26/2022 40,000 122.63 Sell 4.91
Thai Textile Industry (TTI) Kamjorn Cheunchuijitr Common Shares 12/27/2022 100 29.75 Buy 0.00
Thai Textile Industry (TTI) Kamjorn Cheunchuijitr Common Shares 12/27/2022 100 30.00 Buy 0.00
Vibhavadi Medical Center (VIBHA) Pramuk Unachak Warrant 12/27/2022 304,400 0.27 Sell 0.08
Right Tunnelling (RT) Krayim Santrakul Common Shares 12/27/2022 100,000 1.38 Buy 0.14
Wice Logistics (WICE) Ekaphol Pongstabhon Common Shares 12/27/2022 5,000 10.10 Buy 0.05
Sikarin (SKR) Suriyan Kojonroj Common Shares 12/26/2022 12,000,000 9.00 Buy 108.00
Starflex (SFLEX) Printhorn Apithanasriwong Common Shares 12/26/2022 127,600 2.89 Buy 0.37
Starflex (SFLEX) Printhorn Apithanasriwong Common Shares 12/27/2022 18,900 2.91 Buy 0.05
Harn Eng'g Solutions (HARN) Valeeratn Chuerboonchai Common Shares 12/27/2022 5,986 2.20 Sell 0.01
Ingress Industrial (INGRS) Nuthavuth Chatlertpipat Common Shares 12/26/2022 45,000 0.52 Buy 0.02
Infraset (INSET) Vichien Jearkjirm Common Shares 12/27/2022 100,000 3.27 Sell 0.33
Infraset (INSET) Vichien Jearkjirm Warrant 12/27/2022 100,000 1.21 Buy 0.12
Asiasoft Corp (AS) g";c Z{r"’:'s” Jose Sumugat Common Shares  12/27/2022 20,000 16.03 Sell 0.32
S&J International Enterprises (S&J) Kaewta Ongsaranakom Common Shares 12/16/2022 8,392 - Receive n/a
S&J International Enterprises (S&J) Thirasak Vikitset Common Shares 12/28/2022 14,642 - Receive n/a
SG Capital (SGC) Piranart Chokwatana Common Shares 12/27/2022 150,000 4.73 Sell 0.71

Source: SEC

Exhibit 6: Upcoming XR

Announce Allotted Shares

Rights

Subscription Subscription Ratio Subscription

S el pELE DEI for Price Lt (Holding:New) Period (Shares)

BRR 29/12/2022 16/12/2022 Warrants - Baht 10:1 - 81209984

BRR 29/12/2022 16/12/2022 Warrants - Baht 5:1 - 162419969
Source: SET
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Exhibit 7: Upcoming events

FSSIA Thailand Research

Date Time Event Survey Actual Prior Revised
12/29/2022 14:00 BoP Current Account Balance Nov $1475m -- $837m --
12/29/2022 14:30 Exports Nov - -- $21837m -
12/29/2022 14:30 Exports YoY Nov -- - -3.60% -
12/29/2022 14:30 Imports Nov - -- $20185m --
12/29/2022 14:30 Imports YoY Nov - - 5.40% -
12/29/2022 14:30 Trade Balance Nov - - $1653m -
12/29/2022 14:30 BoP Overall Balance Nov - -- $1153m -
12/30/2022 14:30 Foreign Reserves Dec-23 - -- $214.2b -
12/30/2022 14:30 Forward Contracts Dec-23 - - $28.8b -
01/03/2023 14:30 Business Sentiment Index Dec - -- 49.4 --
01/04/2023 07:30 S&P Global Thailand PMI Mfg Dec - - 51.1 -
01/04/2023 01/09 Consumer Confidence Dec - - 47.9 -
01/04/2023 01/09 Consumer Confidence Economic Dec -- - 42 --
01/05/2023 10:30 CPI YoY Dec 5.90% - 5.55% -
01/05/2023 10:30 CPI NSA MoM Dec -0.10% - -0.13% -
01/05/2023 10:30 CPI Core YoY Dec 3.26% - 3.22% -
01/18/2023 01/24 Car Sales Dec - - 68284 -
01/24/2023 10:30 Customs Exports YoY Dec - -- -6.00% -
01/24/2023 10:30 Customs Imports YoY Dec - - 5.60% -
01/24/2023 10:30 Customs Trade Balance Dec -- -- -$1340m --
01/25/2023 14:00 BoT Benchmark Interest Rate Jan-25 - - 1.25% -
01/26/2023 01/30 Capacity Utilization ISIC Dec - - 62.63 -
01/26/2023 01/30 Mfg Production Index ISIC NSA YoY Dec - - -5.60% -
Source: Bloomberg
Exhibit 8: Upcoming XM
Symbol  X-Date Meeting Type of Agenda Venue
Date Meeting
BRR 29/12/2022  23/01/2023 EGM Capital increase,The issuance of convertible securities the Infinity Ballroom, 1st floor, Pullman Bangkok
King Power and through electronic media
WAVE 29/12/2022  28/02/2023 EGM The issuance of debentures The Company Office no.2445 Thararom Business
Tower 14th Floor, New Petchaburi Rd, Bang Kapi,
Huai Khwang, Bangkok 10310
GIFT 30/12/2022  20/02/2023 EGM Capital increase, Reduction of the registered capital of the Bangkok Ballroom Meeting room , 2nd Floor, Royal
Company City Hotel, Borommaratchachonnani Road, Bang
Bumru, Bang Phlat, Bangkok
TFFIF 30/12/2022  25/01/2023 AGM Agenda item 1 To acknowledge the Report of the Fund for electronic means (E-AGM)
the year 2021 in lieu of convening the 2021 Annual
General Meeting of Unitholders; Agenda item 2 To
acknowledge the significant matters of the Fund's
management and future outlook;Agenda item
UKEM 30/12/2022  20/02/2023 EGM Acquisition and disposition of assets Pinklao 1 Conference Room, 9th Floor, Royal City
Hotel, Borommaratchachonnani Road, Bang Bamru
Subdistrict, Bang Phlat District, Bangkok
CEYE 03/01/2023  27/01/2023 EGM Capital increase,Entire Business Transfer (EBT) The Company?s principal office located at 331 Seri
6, Suanluang, Bangkok
JCKH 09/01/2023  10/02/2023 EGM Capital increase,Connected transaction,Acquisition and Through only electronic media
disposition of assets, The issuance of convertible securities
W 18/01/2023  17/02/2023 EGM Capital increase,To consider and certify the minutes of the through electronic media (E-EGM)
2022 Annual General Meeting of Shareholders held on 25
April 2022- To consider and approve the cancellation of
the issuance of new ordinary shares offered to the existing
shareholders in pr
SABUY 19/01/2023  16/02/2023 EGM Acquisition and disposition of assets,Connected Electronic meeting only which will be broadcasted
transaction from 2nd floor of the Company's office at 230
Bangkhuntien-Chaitalay Road, Samae Dam Sub-
district, Bang Khun Thian District. Bangkok 10150
TKS 19/01/2023  16/02/2023 EGM Capital increase,Acquisition and disposition of assets The Mongkolsuthree Auditorium, 4th Floor, Synnex
(Thailand) Public Company Limited, No. 433
Sukhonthasawat Road, Lat Phrao Subdistrict, La
Phrao District, Bangkok
Source: SET
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Exhibit 9: Upcoming XD

X-Date Dividend (per Share) Operation Period Source of Dividend Payment Date Price Div Yield
JWD 29/12/2022 0.78 Baht 01/01/2022 - 30/11/2022 Both 16/1/2023 21.30 3.7% 0.5
PLANB 30/12/2022 0.0701 Baht - RE 13/1/2023 7.50 0.9% 0.1
TENCENT80 5/1/2023 - - NP - - - - -
7T 5/1/2023 0.5 Baht - RE 20/1/2023 50.00 1.0% 10
CHAYO 9/1/2023 0.001389 Baht - RE - 8.65 0.0% 0.5
CHAYO 9/1/2023 40:1 Share - RE - 8.65 19.3% 0.5
INTUCH 10/1/2023 14 Baht - RE 27/1/2023 76.75 1.8% 1
TSC 2/2/2023 0.6 Baht 01/10/2021 - 30/09/2022 NP - 14.10 4.3% 1
IRC 8/2/2023 0.291 Baht 01/10/2021 - 30/09/2022 NP 28/2/2023 14.10 2.1% 1
METCO 8/2/2023 18 Baht 01/10/2021 - 30/09/2022 NP - 281.00 6.4% 10
Source: SET

Exhibit 10: New securities

Derivative Warrants Trade Date Underlying Issuer Market Maturity Date Exercise Price (Baht)
ADVANC41C2305A 29/12/2022 ADVANC JPM Call SET 10/05/2023 240
AEONTS28C2309A 29/12/2022 AEONTS MACQ Call SET 03/10/2023 173.5
AOT41P2305A 29/12/2022 AOT JPM Put SET 10/05/2023 63
CBG13C2305A 29/12/2022 CBG KGI Call SET 16/05/2023 130
CBG19C2306A 29/12/2022 CBG YUANTA Call SET 10/06/2023 128.5
PTT41C2306A 29/12/2022 PTT JPM Call SET 08/06/2023 37
SET5006C2303A 29/12/2022 SET50 KKPS Call SET 05/04/2023 1,075.00
SET5006P2303A 29/12/2022 SET50 KKPS Put SET 05/04/2023 850
SET5013P2303B 29/12/2022 SET50 KGI Put SET 05/04/2023 900
SET5019C2303C 29/12/2022 SET50 YUANTA Call SET 05/04/2023 1,150.00
STEC06C2307A 29/12/2022 STEC KKPS Call SET 08/07/2023 16
STEC28C2309A 29/12/2022 STEC MACQ Call SET 03/10/2023 15.8
TASCO28C2309A 29/12/2022 TASCO MACQ Call SET 03/10/2023 16.6
THANI13C2305A 29/12/2022 THANI KGI Call SET 16/05/2023 5.55
TTA06C2307A 29/12/2022 TTA KKPS Call SET 08/07/2023 11
Source: SET
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