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EconomICS Indices I::Z); Net For(;l?;

= Govt sets budget deficit limit at 3% of GDP for fiscal 2024 ——— T w o)
= No immediate surge of Chinese tourists expected after re- China SHCOMP 3,096 10 (15.0)
opening Hong Kong HSI Closed (0.4) (16.3)

" Exports continue to slump India SENSEX 60,927 0.6 46 (16,611)

= Exports drop 6.0% in Nov, slightly worse than forecast Indonesia JCI 6,923 13 52 4,485

- : Korea KOSPI 2,333 07 (21.7) (9,043)
=  Govt keeps inflation target of 1-3% for next year MY FBMKLCI 1475 0.0 5.9)

*  Nov factory output falls 5.6% y/y, more than forecast PH PCOMP 6.565 0.4 7.8) (1.247)
SGFSSTI 3,266 03 46

Taiwan TWSE 14,328 03 (21.4) (43,180)

Corporate News VN VNINDEX 1,005 2.0 (33.0) 926
MSCI Emerging 959 0.3 (22.1)
= Agents hold breath on China view Nikkei 225 26,448 02 1)
»  Chinese tourism influx raises fears g\ii:)oo C:;ZT 83 (81;12)
= Three firms join satellite orbital slot bid DAX 13.995 04 (11_'9)
Dow Jones 33,242 0.1 (8.5)
Nasdag 10,353 (1.4) (33.8)
S&P 500 3,829 (0.4) (19.7)
Brent 84.33 0.5 8.4
Dubai 79.67 0.4 4.2
WTI 79.53 03 6.1
GOLD 1,813.69 0.0 (0.8)

Trade data Bu Sell Net Share (%

(THB m) (THB m) (THB m) (THB m) (THB m)

Foreign 26,989 22,529 4,460 46

Retail 15,466 20,576 (5,110) 34

Prop Trade 4,570 4,614 (44) 9

Local Institution 6,236 5,541 695 11

Total Trade 53,260 53,260 (0) 100

Rates Last close 1M ago End last yr 1yr ago

27/12/2022 28/11/2022 31/12/2021 27/12/2021

THB/USD 34.61 35.58 33.41 33.58

Inflation * 5.55 5.98 217 2.7

MLR ** 5.83 5.59 5.31 5.31

1Y Fixed * 0.99 0.70 0.43 0.43

Govt bond 10Y 2.68 2.75 1.89 1.91

Commodity Last close 1M ago End last yr 1yr ago

(USD/bbl) 27/12/12022  25/11/2022  31/12/2021 27/12/2021

Brent 84.33 83.63 7778 78.60

Dubai 79.67 78.41 76.48 73.60

WTI 79.53 77.24 75.21 75.98

Gold 1,814 1,741 1,829 1,806

Baltic Dry 1,515 1,324 2,217 2,217

(USD/ton) 23-Dec-22  16-Dec-22  25-Dec-20 24-Dec-21

Coal 414,52 419.36 84.45 195.29

% change (1.2) 19.9 3908 123

* chg y-y% last at end of most recent month end; ** Avg of 4 major banks;
Sources: Bloomberg, except coal from BANPU
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Economic news

Govt sets budget deficit limit at 3% of GDP for fiscal 2024 BANGKOK POST: The government is planning to keep its
budget deficit to no more than 3% of gross domestic product in the 2024 fiscal year, the finance minister said on Tuesday,
aiming for a deficit of 593 billion baht. Arkhom Termpittayapaisith also told a news conference the inflation target range of
1% to 3% was appropriate and monetary policy would ensure continued recovery of the economy.

No immediate surge of Chinese tourists expected after re-opening BANGKOK POST: SHANGHAI: China's relaxation
of Covid-19 rules for international arrivals has raised hopes that its multi-billion-dollar travel business will soon flourish again
but countries longing for the return of Chinese tourists will likely face more of a wait. China's National Health Commission
announced on Monday that inbound travellers would no longer have to go into quarantine from Jan 8. There are no official
restrictions on Chinese people going abroad but the new rule will make it much easier for them to return home. China was
the world's largest outbound tourism market before Covid shut down global travel, with its overseas visitors spending
UScopy27.5 billion on travel in 2019.

Exports continue to slump BANGKOK POST: Exports are expected to continue dropping in December because of the
global economic slowdown, but the Commerce Ministry remains confident that full-year export growth should be around 7%.
Commerce Minister Jurin Laksanawisit said yesterday the anticipated drop in December would also stem from a relatively
high base in December last year. Customs-cleared exports tallied US$24.9 billion in December 2021, a rise of 24.2% from
the same month a year earlier, with imports increasing by 33.4% to $25.3 billion, resulting in a trade deficit of $354 million.
For the whole year of 2021, exports expanded by 17.1% to $271 billion, while imports rose by 29.8% to $268 billion,
resulting in a trade surplus of $3.57 billion.

Exports drop 6.0% in Nov, slightly worse than forecast BANGKOK POST: Thailand's exports dropped for a second
straight month in November and by more than expected, due to a global slowdown and China's lockdown measures, the
Commerce Ministry said on Tuesday. Exports, a key driver of Thai growth, declined 6.0% in November from a year earlier,
compared with a forecast fall of 5.2% year on year in a Reuters poll. That came after October's 4.4% drop. Exports of
agricultural and agro-industrial products dropped by 2% in November from a year earlier, while shipments of industrial
products declined 5.1%, the ministry said in a statement. Among major markets in November, shipments to the United
States rose 1.2% from a year earlier while those to Southeast Asia dropped 9.5%. Exports to China declined 9.9% from a
year earlier. In the first 11 months of 2022, exports increased 7.6% from the same period a year earlier, compared with the
ministry's target of a 4% export rise for the full year. In November, imports were up 5.6% in November from a year earlier,
compared with a forecast 0.8% dip. Many imports will be used for producing goods to be shipped out again. Thailand
recorded a trade deficit of UScopy.34 billion in November, versus a forecast deficit of $200 million.

Govt keeps inflation target of 1-3% for next year BANGKOK POST: The cabinet on Tuesday approved the central
bank's headline inflation target of 1% to 3% for 2023, unchanged from this year, government spokesperson Traisuree
Traisoranakul told reporters. The inflation target, which guides monetary policy, is reviewed each year. Headline inflation
stood at 5.55% in November, far above the Bank of Thailand's target range, suggesting the BoT will continue to raise its key
interest rate to curb price pressures. The central bank forecast average headline inflation of 6.3% this year before easing to
3.0% next year. It has raised the benchmark rate by a total 75 basis points since August to 1.25%, and economists
expected a further rate hike at the next meeting on Jan 25.

Nov factory output falls 5.6% y/y, more than forecast BANGKOK POST: Thailand's manufacturing production index
(MPI) in November dropped 5.6% from a year earlier, the weakest pace in 27 months, due to slowing global demand and
refinery maintenance shutdowns, the industry ministry said on Tuesday. The figure compares with a forecast fall of 3.7% in
factory output for November in a Reuters poll, and after October's revised 3.95% fall year on year.

Corporate news

Agents hold breath on China view BANGKOK POST: Chinese visitors could reach 3-5 million next year if travel
restrictions are lifted, but travel agents on the mainland are still struggling with preparations. Sisdivachr Cheewarattanaporn,
Atta president, said many Chinese travel agents are preparing to resume operations after Beijing eased some Covid-19
curbs, such as reducing quarantine days for inbound arrivals and abolishing Covid-19 testing centres.

Chinese tourism influx raises fears BANGKOK POST: An overload of tourists and an overwhelmed Thai healthcare
system are issues to monitor next year after China fully reopens, with up to 500,000 tourists projected to start travelling
during Chinese New Year.

Three firms join satellite orbital slot bid BANGKOK POST: Three companies have submitted bid envelopes to join the
auction of satellite orbital slot packages, now rescheduled to take place on Jan 15. They comprise Space Tech Innovation, a
subsidiary of SET-listed satellite service provider Thaicom; Prompt Technical Services, an electrical installation service
provider registered in 2000; and telecom state enterprise National Telecom (NT).
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Exhibit 1: Foreign fund flow and SET Index Exhibit 2: Foreign participation
(USD m) Foreign nettrade  —-—SET Index (RHS) (Index) (USD b) Market turnover (ytd avg USD2b) (%)
—=e= % foreign investor (RHS)
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Source: Bloomberg Source: Bloomberg

Exhibit 3: Index performance

-=----- SET Index ------ Index performance (% change)
Index (%chg) Comu Commerce Food Property Construct Transport Petrochem
% of SET Index 22% 9% 8% 11% 7% 6% 3% 8% 3%
Current 1,643.16 1.0 0.9 0.5 0.7 1.0 0.9 1.6 1.0 21 25
-5D 1,604.44 24 24 1.7 24 3.1 1.8 21 1.4 2.3 22
-1M 1,620.84 1.4 (0.9) 0.8 23 52 1.1 3.9 0.2 25 (1.7)
-3M 1,610.58 2.0 (1.3) 34 (4.3) 12.5 1.1 8.7 1.7 3.0 4.6
-6M 1,580.20 4.0 29 4.1 (8.1) 10.6 (5.6) 15.9 (5.2) 5.1 (6.0)
-1Y 1,636.50 0.4 1.7 (4.3) (13.3) 54 (2.9) 141 (7.9) 13.9 (10.5)
WTD 1,617.55 1.6 20 0.4 1.3 1.1 1.3 20 1.3 29 3.4
MTD 1,635.36 0.5 (1.4) 0.5 21 35 0.3 1.6 0.1 1.0 (2.8)
QTD 1,589.51 3.4 1.9 3.6 (3.3) 13.5 20 10.0 3.2 4.5 7.0
End of 2021 1,657.62 (0.9) 0.5 (7.4) (15.1) 4.3 (5.4) 13.2 9.2) 12.3 (11.4)

Source: Bloomberg

Exhibit 4: Trade by investor types

---- SET Index -- Exchange --- SET Index ------- --- - Equity trading / Net position - - Bond

Index Change rate  Average daily turnover Foreign Retail PropTrade Local Inst Net foreign

(y-y%) (USD:THB) (THB m) (USD m) (USD m) (USD m) (USD m) (USD m) (USD m)

2019 1,679.84 1.0 31.06 52,468 1,689 (1,496) (662) 477 1,681 (502)
2020 1,449.35 (8.3 31.29 67,335 2,152 (8,287) 6,873 459 953 (1,005)
2021 1,657.62 14.4 32.00 88,443 2,764 (1,632) 3,630 435 (2,330) 6,550
2022YTD 1,643.16 (0.9) 35.07 71,390 2,035 5,524 (1,054) (54) (4,411) 8,980
1Q22 1,695.24 6.8 33.04 89,343 2,704 3,369 (902) 32 (2,495) 1,173
2Q22 1,568.33 (1.2) 34.40 70,765 2,057 72 126 10 (212) 1,674
3Q22 1,589.51 (1.0) 36.42 66,215 1,818 1,076 (93) (20) (962) 655
4Q22 1,643.16 (0.9) 36.38 57,494 1,580 1,006 (185) (77) (741) 5,477
Jan-22 1,648.81 12.4 33.22 87,540 2,635 432 221 104 (756) (154)
Feb-22 1,685.18 12.6 32.65 91,300 2,796 1,931 (863) 142 (1,208) 277
Mar-22 1,695.24 6.8 33.26 89,189 2,682 1,006 (260) (215) (531) 1,050
Apr-22 1,667.44 5.3 33.83 71,959 2,127 321 109 (40) (391) 6
May-22 1,663.41 4.4 34.39 73,281 2,131 592 (771) 50 128 1,385
Jun-22 1,568.33 (1.2) 34.97 67,056 1,917 (841) 789 1 50 282
Jul-22 1,576.41 3.6 36.37 58,263 1,602 128 156 (12) (271) 1,447
Aug-22 1,638.93 0.0 35.86 70,698 1,972 1,603 (961) (99) (543) (1,097)
Sep-22 1,589.51 (1.0) 37.04 69,683 1,881 (655) 713 92 (148) 305
Oct-22 1,608.76 (0.9) 37.94 59,450 1,567 227 219 (20) (425) 1,429
Nov-22 1,635.36 4.3 36.39 60,261 1,656 847 (283) (67) (496) 1,614
Dec-22 1,643.16 (0.9) 34.82 52,771 1,516 (68) (121) 10 179 2,434
2022YTD 1,643.16 (0.9) 35.07 71,390 2,035 5,524 (1,054) (54) (4,411) 8,980
21/12/2022 1,609.94 34.73 50,880 1,465 39 (55) (8) 24 (30)
22/12/2022 1,616.67 34.67 43,068 1,242 (5) (6) (11) 22 (60)
23/12/2022 1,617.55 34.73 39,042 1,124 9 (37) (3) 31 (30)
26/12/2022 1,626.80 34.78 29,440 847 (1) (34) 9) 45 (1)
27/12/2022 1,643.16 34.61 53,260 1,539 129 (148) (1) 20 141

Source: Bloomberg

3 FINANSIA 28 DECEMBER 2022



SPOTLIGHT ON THAILAND

Exhibit 5: Upcoming events

FSSIA Thailand Research

Date Time Event Survey Actual Prior Revised
12/29/2022 14:00 BoP Current Account Balance Nov $1350m -- $837m --
12/29/2022 14:30 Exports Nov - -- $21837m -
12/29/2022 14:30 Exports YoY Nov -- - -3.60% -
12/29/2022 14:30 Imports Nov - -- $20185m --
12/29/2022 14:30 Imports YoY Nov - - 5.40% -
12/29/2022 14:30 Trade Balance Nov - - $1653m -
12/29/2022 14:30 BoP Overall Balance Nov - - $1153m -
12/30/2022 14:30 Foreign Reserves Dec-23 - -- $214.2b -
12/30/2022 14:30 Forward Contracts Dec-23 - - $28.8b -
01/03/2023 14:30 Business Sentiment Index Dec - - 49.4 -
01/04/2023 07:30 S&P Global Thailand PMI Mfg Dec - - 51.1 -
01/04/2023 01/09 Consumer Confidence Dec - - 47.9 -
01/04/2023 01/09 Consumer Confidence Economic Dec - - 42 -
01/05/2023 10:30 CPI YoY Dec 5.93% - 5.55% -
01/05/2023 10:30 CPI NSA MoM Dec -0.06% - -0.13% -
01/05/2023 10:30 CPI Core YoY Dec 3.26% - 3.22% -
01/18/2023 01/24 Car Sales Dec - - 68284 -
01/24/2023 10:30 Customs Exports YoY Dec - -- -6.00% -
01/24/2023 10:30 Customs Imports YoY Dec - -- 5.60% -
01/24/2023 10:30 Customs Trade Balance Dec -- -- -$1340m --
01/25/2023 14:00 BoT Benchmark Interest Rate Jan-25 - - 1.25% -
01/26/2023 01/30 Capacity Utilization ISIC Dec - - 62.63 -
01/26/2023 01/30 Mfg Production Index ISIC NSA YoY Dec - - -5.60% -
Source: Bloomberg
Exhibit 6: Upcoming XM
Symbol  X-Date Meeting Type of Agenda Venue
Date Meeting
BRR 29/12/2022  23/01/2023 EGM Capital increase, The issuance of convertible securities the Infinity Ballroom, 1st floor, Pullman Bangkok
King Power and through electronic media
WAVE 29/12/2022  28/02/2023 EGM The issuance of debentures The Company Office no.2445 Thararom Business
Tower 14th Floor, New Petchaburi Rd, Bang Kapi,
Huai Khwang, Bangkok 10310
GIFT 30/12/2022  20/02/2023 EGM Capital increase, Reduction of the registered capital of the Bangkok Ballroom Meeting room , 2nd Floor, Royal
Company City Hotel, Borommaratchachonnani Road, Bang
Bumru, Bang Phlat, Bangkok
TFFIF 30/12/2022  25/01/2023 AGM Agenda item 1 To acknowledge the Report of the Fund for electronic means (E-AGM)
the year 2021 in lieu of convening the 2021 Annual
General Meeting of Unitholders; Agenda item 2 To
acknowledge the significant matters of the Fund's
management and future outlook;Agenda item
UKEM 30/12/2022  20/02/2023 EGM Acquisition and disposition of assets Pinklao 1 Conference Room, 9th Floor, Royal City
Hotel, Borommaratchachonnani Road, Bang Bamru
Subdistrict, Bang Phlat District, Bangkok
CEYE 03/01/2023  27/01/2023 EGM Capital increase,Entire Business Transfer (EBT) The Company?s principal office located at 331 Seri
6, Suanluang, Bangkok
JCKH 09/01/2023  10/02/2023 EGM Capital increase,Connected transaction,Acquisition and Through only electronic media
disposition of assets
w 18/01/2023  17/02/2023 EGM Capital increase,To consider and certify the minutes of the through electronic media (E-EGM)
2022 Annual General Meeting of Shareholders held on 25
April 2022- To consider and approve the cancellation of
the issuance of new ordinary shares offered to the existing
shareholders in pr
SABUY 19/01/2023  16/02/2023 EGM Acquisition and disposition of assets,Connected Electronic meeting only which will be broadcasted
transaction from 2nd floor of the Company's office at 230
Bangkhuntien-Chaitalay Road, Samae Dam Sub-
district, Bang Khun Thian District. Bangkok 10150
TKS 19/01/2023  16/02/2023 EGM Capital increase,Acquisition and disposition of assets The Mongkolsuthree Auditorium, 4th Floor, Synnex
(Thailand) Public Company Limited, No. 433
Sukhonthasawat Road, Lat Phrao Subdistrict, La
Phrao District, Bangkok
Source: SET
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Exhibit 7: Management trading

Company

Management

Securities

Transaction

FSSIA Thailand Research

KT Medical Service (KTMS)
CalComp Electronics (CCET)
Jaymart (JMART)

Jaymart (JMART)

JMT Network Services (JMT)
Synnex Thailand (SYNEX)
Seafco (SEAFCO)

D.T.C Enterprise (DTCENT)
D.T.C Enterprise (DTCENT)
Dimet (siam) (DIMET)

Tipco Asphalt (TASCO)
Dhipaya Group Holdings (TIPH)
Khon Kaen Sugar Industry (KSL)
Bangchak Petroleum (BCP)
BGT Corporation (BGT)

BGT Corporation (BGT)

BGT Corporation (BGT)

BGT Corporation (BGT)

BGT Corporation (BGT)
Boutique Corporation (BC)
Prakit Holdings (PRAKIT)
PROEN Corp (PROEN)
Precise Corporation (PCC)

PSG Corporation (PSG)
Muang Thai Insurance (MTI)
Thai Textile Industry (TTI)

Thai Textile Industry (TTI)
Sikarin (SKR)

Asia Medical and Agricultural Laboratory

and Research Center (AMARC)

Asia Medical and Agricultural Laboratory

and Research Center (AMARC)
Star Money (SM)
NFC Fertilizer (NFC)

Kasidit Ruttarakarn
Sheng-Hsiung Hsu
Ekachai Sukumvitaya
Ekachai Sukumvitaya
Adisak Sukhumwittaya
Chananyarak Phetcharat
Kamol Singtogaw

Apisit Rujikeatkamjorn
Apisit Rujikeatkamjorn
Noppadol Kanjanatawewat
Somchit Sertthin

Prapas Kong-led

Sukum Tokaranyaset
Suthep Wongvorazathe
Nantarika Chansue
Nantarika Chansue
Nantarika Chansue
Nantarika Chansue
Nantarika Chansue
Prabsharan Singh Thakral
Apirak Apisarnthanarak
Visrut Manunpon

Kitti Sumrit

Police General Chaiwat
Getvorachai

Nualphan Lamsam
Kamjorn Cheunchujitr
Kamjorn Cheunchujitr

Sucheep Boonveera

Ungoon Chantanavanich

Ungoon Chantanavanich

Kritsana Wisamon

Weerakorn Ongsakul

Common Shares
Common Shares
Common Shares
Common Shares
Common Shares
Common Shares
Common Shares
Common Shares
Common Shares
Common Shares
Common Shares
Common Shares
Common Shares
Common Shares
Common Shares
Common Shares
Common Shares
Common Shares
Common Shares
Common Shares
Common Shares
Common Shares

Common Shares

Common Shares

Common Shares
Common Shares
Common Shares

Common Shares

Common Shares

Common Shares

Common Shares

Common Shares

12/23/2022
12/26/2022
12/26/2022
12/27/2022
12/26/2022
12/26/2022
12/26/2022
12/20/2022
12/26/2022
12/26/2022
12/26/2022
12/23/2022
12/26/2022
12/26/2022
12/14/2022
12/15/2022
12/20/2022
12/21/2022
12/22/2022
12/26/2022
12/26/2022
12/26/2022
12/26/2022

12/26/2022

12/26/2022
12/23/2022
12/23/2022
12/23/2022

12/22/2022

12/23/2022

12/23/2022
12/21/2022

Shares Action
100,000 5.10 Sell 0.51
200,000 2.30 Buy 0.46
200,000 39.50 Buy 7.90
250,000 40.20 Buy 10.05
300,000 65.75 Buy 19.73
100,000 15.60 Sell 1.56
20,000 4.60 Buy 0.09
1,000,000 2.04 Buy 2.04
238,500 2.08 Buy 0.50
500,000 0.45 Sell 0.23
7,500 16.60 Buy 0.12
30,000 45.50 Buy 1.37
700,000 3.73 Buy 2.61
375,000 28.14 Buy 10.55
50,000 1.10 Buy 0.06
200,000 1.1 Buy 0.22
31,400 1.09 Buy 0.03
200,000 1.10 Buy 0.22
100,000 1.10 Buy 0.11
14,200 1.41 Buy 0.02
2,000 12.50 Buy 0.03
20,000 5.30 Buy 0.11
70,000 3.23 Buy 0.23
4,000,000 1.21 Buy 4.84
40,000 122.63 Buy 4.91
100 28.50 Buy 0.00
200 28.75 Buy 0.01
9,700,000 9.00 Sell 87.30
50,000 2.67 Buy 0.13
50,000 2.69 Buy 0.13
1,000 1.90 Buy 0.00
2,000 5.03 Buy 0.01

Source: *Revoked by Reporter, SEC

Exhibit 8: Upcoming XD

X-Date

Dividend (per Share)

Operation Period

Source of Dividend

Payment Date

Price Div Yield

AF 28/12/2022 0.032 Baht 01/01/2022 - 30/09/2022 Both 13/1/2023 1.1 2.9% 0.25
JWD 29/12/2022 0.78 Baht 01/01/2022 - 30/11/2022 Both 16/1/2023 21.40 3.6% 0.5
PLANB 30/12/2022 0.0701 Baht - RE 13/1/2023 7.50 0.9% 0.1
TENCENT80 5/1/2023 - - NP - - - - -
TTT 5/1/2023 0.5 Baht - RE 20/1/2023 50.00 1.0% 10
CHAYO 9/1/2023 0.001389 Baht - RE - 8.90 0.0% 0.5
CHAYO 9/1/2023 40:1 Share - RE - 8.90 18.7% 0.5
TSC 2/2/2023 0.6 Baht 01/10/2021 - 30/09/2022 NP - 14.00 4.3% 1
IRC 8/2/2023 0.291 Baht 01/10/2021 - 30/09/2022 NP 28/2/2023 14.20 2.0% 1
METCO 8/2/2023 18 Baht 01/10/2021 - 30/09/2022 NP - 282.00 6.4% 10
Source: SET
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Exhibit 9: Upcoming XR

¥ Announce Rights Subscription . Subscription Ratio Subscription Allotted Shares

S el pELE Date for Price Lt (Holding:New) Period (Shares)

BRR 29/12/2022 16/12/2022 Warrants - Baht 10:1 - 81209984

BRR 29/12/2022 16/12/2022 Warrants - Baht 5:1 - 162419969
Source: SET

Exhibit 10: New securities

Derivative Warrants Trade Date Underlying Issuer DW Type Market Maturity Date Exercise Price (Baht)
AEONTS08C2306A 28/12/2022 AEONTS ASPS Call SET 6/7/2023 267.5
BABA41C2303B 28/12/2022 BABA JPM Call SET 5/4/2023 107.5
BEM19C2306A 28/12/2022 BEM YUANTA Call SET 10/6/2023 12.9
INTUCH13C2305A 28/12/2022 INTUCH KGI Call SET 17/5/2023 98.5
STARK13C2305B 28/12/2022 STARK KGI Call SET 17/5/2023 3.4
STECO08C2306A 28/12/2022 STEC ASPS Call SET 6/7/2023 17.4
SUPERO08C2306A 28/12/2022 SUPER ASPS Call SET 6/7/2023 1.1
SYNEX08C2306A 28/12/2022 SYNEX ASPS Call SET 6/7/2023 23
TASCO08C2306A 28/12/2022 TASCO ASPS Call SET 6/7/2023 242
Source: SET
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