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Published Reports
THAILAND UTILITIES - EV - Material cost hikes are not rueful “Russian roulette”

Russia-Ukraine war triggers price spikes of global materials and metals

As the Russia-Ukraine war continues, the global nickel price has jumped by over 2x from USD15,000/t to USD35,000-40,000/t,
and the price of lithium carbonate in China skyrocketed to RMB493,500/t on 14 Mar-22, up 74% YTD. According to the EIA, the
cost of materials for the nickel-manganese-cobalt (NMC) 822 battery accounts for over 60% of the total battery cost, in which
cobalt, lithium, nickel and graphite are the most expensive materials, accounting for c30% of the total cost. With the battery cost
normally accounting for almost 50% of the cost of an EV and the costs of materials being around two-thirds of the total battery
cost, the recent lithium and nickel price spikes should negatively impact the earnings of battery and EV producers and
marketers like EA and NEX.

Up to 6-9% lower selling prices and 10 ppt lower net margins

As nickel and lithium are the two key raw materials used for the production of the NMC 822 battery by EA for its e-buses and e-
trucks, we have analysed the potential earnings downsides from the higher costs of nickel and lithium. We found that our
assumptions of 166% and 366% increases in the prices of nickel and lithium, respectively, would result in 6-9% drops in the
selling prices of EA’s three e-bus models, and the net profit margins would decline from 22.9% to 13.6% for a minibus (7-metre
length e-bus), from 28.6% to 17.5% for a standard e-bus (10m), and from 34.3% to 21.3% for a large e-bus (12m).

Potential 14% (EA) and 29% (NEX) downsides to 2022 EPS and net profit forecasts

Based on our EV sales volume assumptions for EA and NEX, our respective net profit forecasts in 2022-23, and our margin
change assumptions under 166% and 366% price increases for nickel and lithium, we estimate that, all else being equal, EA
could see its 2022E net profit drop by 14% to THB9.1b and EPS could drop to THB2.45, while 2023E net profit could drop by
10% to THB12.1b and EPS could drop to THB3.26. NEX could see its 2022E net profit drop by 29% to THB755m and EPS
could drop to THBO0.45, while 2023E net profit could drop by 19% to THB1.4b and EPS could drop to THBO.85.

Upsides from sales volumes over downsides from material price spikes

Despite the potential EPS downsides from the price spikes in nickel and lithium due to the ongoing Russia-Ukraine war, we
believe EA and NEX remain attractive investment choices in the Thai equity market as 1) their EPS growth, even with the impact
of the material price hikes, should remain strong; and 2) their valuations should remain attractive for the next three years, in our
view, with high earnings growth visibility on the back of potentially large orders of e-buses and e-trucks in Thailand, thanks to
their “first-mover” advantages.

Exhibit 1: Russia is the world’s third largest producer of Exhibit 2: Global nickel reserves, breakdown by country
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Exhibit 3: Cost structure of NMC 822 lithium-ion battery
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BANPU (BANPU TB) - Winner of coal and gas price hikes; Maintain BUY TP THB18.80

Three-pronged growth drivers remain overlooked

During the post-2021 results analyst meeting, management indicated three key points that confirm our bullish view on Banpu’s
strong net profit outlook in 2022 — a y-y lower hedging loss, a y-y higher coal sales volume, and strong power net profits from
new capacity mostly acquired in 2021. Our revised net profit forecast of THB28.7b in 2022, 126% above the Bloomberg
consensus estimate, has a large upside given our projections for lower hedging losses and higher gross margins on higher
average selling prices and rising sales volumes.

Hedging loss to narrow y-y by USD0.2b in 2022

We estimate that the lower hedging loss alone for coal and shale gas should add USD200m to Banpu'’s net profit in 2022.
Banpu significantly reduced its hedging volumes for both coal and gas via price swaps, cutting the coal hedging volumes down
from 3mtin 2021 to 0.75mt in 2022 and the gas hedging volume down from 235bcf in 2021 to 166bcf in 2022. Banpu’s hedging
policy has been slashed from 92% to 65% of its shale gas production and 10% to 5% for coal. Hence, we expect its coal
hedging losses to fall to USD100-150m in 2022, down from USD50-80 per tonne in 2021, and for shale gas, hedging losses are
likely to be stable y-y at USD2/mcf.

More growth from rising coal sales volume and power earnings

Banpu plans to boost its coal sales volume to 36mt in 2022, comprising 22.1mt from ITMG (+1.9mt y-y), 11.7mt from Centennial
(+1.9mt y-y), and China coal (1-1.5mt, flat y-y). We project a higher net profit from its power business, mainly driven by the
Temple I, Nakoso, and Hongsa power plants, to more than offset the continued weaker earnings from BLCP.

Trading at a mere 3-4x 2022-23E P/E

We raise our EPS forecasts in 2022-24 by 126-245% to reflect: 1) changes in our coal sales volume assumptions; 2) 99.5-115%
higher ASPs for coal in 2022-24 vs 100-114% higher NCT assumptions; and 3) 29-56% higher production cost estimates for
ITMG. We raise our SoTP target price from THB16.9 to THB18.8 to incorporate our EPS revisions. In our view, Banpu’s share
price remains attractive, trading at a mere 3-4x 2022-23E P/E, which we think is highly unjustified given its strong net profit
outlook in 2022-23 based on the high global prices of coal and gas.

Exhibit 4: Net profit breakdown Exhibit 5: Coal gross margin, ASP, and sales volume vs
Newcastle coal price index
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Exhibit 6: Net profit, core net profit, and hedging loss Exhibit 7: Coal EBITDA breakdown by country
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NEXT CAPITAL (NCAP TB) - L-T benefit from solid loan growth; Maintain BUY TP THB12.80

Aggressive loan growth expansion

NCAP delivered remarkable loan growth of 46% y-y in 2021. Its new lending market share increased from 3.1% in 2020 to 6% in
2021. NCAP will aggressively increase its loan portfolio during the next three years. It targets 2022 loan growth of more than
45% y-y, supported mainly by a rise in its motorcycle hire purchase (MHP) lending. Moreover, NCAP aims to deliver significant
loan growth of 40% and 35% in 2023-24. Motorcycle title loans and point-of-sale lending should gradually increase in 2023-24.
With its experienced management and solid IT platform, we are convinced that NCAP should achieve its aggressive loan growth
target.

Unlikely that interest rate is capped at 20%, but no clear policy

Currently, the BoT is studying the possible impact on the MHP industry from the OCPB’s potential rate cap at 20%. Based on
the reference rate caps for other loan types and talking with management from banks and non-banks, we think a reasonable
rate cap would be 25-30%. There has still been no official announcement regarding the new restrictions. Thus, we assume the
new interest rate cap would be 28%, making NCAP’s average loan yield (net of commission to dealers) 19.5%, 18.6%, and 18%
in 2022-24. For every 0.5% decrease in its average loan yield, there would be a 7% downside risk to our current 2022 net profit
forecast.

Earnings revisions reflecting loan growth, yield and capital raise

Due to the potential rate cap, we reduce our gross loan yield estimate for the new lending portfolio to 28%. However, the
decrease in its loan yield should be partly offset by its significant loan growth. As a result, we lower our net profit forecasts for
2022-23 by only 3%/3%. Note that we incorporate the full exercise of the RO and 40% of NCAP-W1 into our 2022 forecast, and
another 60% of NCAP-W1 into our 2023 forecast. Therefore, we lower our 2022-23E EPS by 25%/42%.

BUY for L-T investment; share price likely pressured in S-T

After incorporating the dilution from the capital raising and lower loan yield assumptions, we cut our TP (after XR date on 28
Apr-22) to THB10.3, implying a pre-XR date TP of THB12.8. We maintain BUY for long-term investment as we believe NCAP
should deliver an impressive loan portfolio and net profit growth. However, with the regulation uncertainty, we think its share
price will be pressured in the short term.

Exhibit 8: NCAP will expand its loan portfolio aggressively Exhibit 9: Net profit and EPS growth
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Exhibit 10: Average loan yield Exhibit 11: Sensitivity analysis of impact on NCAP’s 2022
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Exhibit 12: Key changes in assumptions

2022E -
2021 (o] (] New (o] (]
(THB m) (THB m) (THB m) (THB m) (THB m) (THB m) (THB m)

Net interest income 931 1,271 1,267 (0.3) 1,637 1,733 5.9 2,048 2,267 10.7
Non-interest income* 354 425 440 3.5 491 503 2.5 539 576 7.0
Operating income* 1,285 1,696 1,706 0.6 2,127 2,236 5.1 2,586 2,843 9.9
Operating expenses 532 648 664 2.4 777 829 6.7 932 1,035 11.1
PPOP before tax* 753 1,048 1,043 (0.5) 1,350 1,407 4.2 1,655 1,808 9.3
Expected credit loss (Reversal) 363 523 531 1.5 691 759 9.9 878 1,020 16.1
Tax expenses 78 105 102 (2.5) 132 134 1.7 155 158 1.5
Minority interest - 0 - 0 - - -
Normalised profit 311 420 409 (2.5) 528 514 (2.6) 621 631 1.5
Extraordinary items - 0 - 0 - - -
Net profit 311 420 409 (2.5) 528 514 (2.6) 621 631 1.5
EPS (THB) 0.35 0.47 0.35 (25.0) 0.6 0.34 (41.9) 0.69 0.40 (42.0)
Key statistics and ratios
Asset quality ratio

Gross NPLs (THB m) 78 105 113 7.4 142 158 11.4 178 222 24.8

Gross NPLs / Loans (%) 1.3 1.3 1.3 1.4 1.3 1.40 1.40

Loan loss reserve/NPLs (%) 402 424 376 408 378 393 373

Credit cost (bps) 746 770 750 770 755 770 740
Profitability ratio (%)

Cost to income ratio* 414 38.2 38.9 36.5 371 36.0 36.4

Average yield 211 20.9 19.5 20.7 18.6 20.6 18.0

Cost of funds 3.2 3.6 34 3.7 3.5 3.8 34

Net interest margin (NIM) 19.1 18.7 17.9 18.3 17.2 18.0 16.4
Loan growth (%)

y-y 45.5 35.0 45.0 30.0 40.0 25.0 35.0

*Including share of profits from associates
Source: FSSIA estimates
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Key takeaways from Analyst Meeting
Aapico Hitech (AH TB, HOLD, TP THB28) - Key takeaways from analyst meeting (Positive)

= Management target 30% of revenue growth this year comprising of 30% growth on auto parts revenue, and 30-40% growth
on car dealership revenue. Target GPM of 11-12% and CAPEX of THB600m;

= The performance in Portugal in 4Q21 was a loss of THB100m. The company expects to reach a break-even point in 1Q22
and turn into a profit in the following quarter;

= Semi-conductor shortage has a better situation continuously. however, the increase of raw material price still need to keep
an eye on;

= Expect to open one more car dealership in Thailand, Great Wall, in late 3Q22;
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Economic news

FSSIA Thailand Research

= COVID-19 cases as of 15 Mar globally reaches 461,353,172 with new 1,578,715 cases and 4,392 new deaths. There are
60,668,108 currently infected patients, with 64,732 (0.1%) cases in serious condition.

Exhibit 13: Top 25 countries by new cases

Exhibit 14: Global by new cases and deaths
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PM might not finish full term, Prayut refuses to rule out early election BANGKOK POST: When asked previously, the
prime minister had indicated that there would be no early election and he would remain in office until March 2023 or beyond.
Cabinet ups Oil Fund borrowing, Move helps state cope with fuel prices BANGKOK POST: The cabinet on Tuesday
approved lifting the borrowing limits for the state Oil Fund to allow for management flexibility, a move that offers the
government more room to cope with surging fuel prices caused by the Russia-Ukraine conflict. According to Deputy Prime
Minister Supattanapong Punmeechaow, the cabinet agreed to remove the borrowing limits set at 40 billion baht as resolved
by the National Energy Policy Committee on March 9. The removal aims to create greater leeway in managing domestic
fuel oil prices at an appropriate rate and ensure sufficient funding for the state Oil Fund.

Echoes of overregulation in new digital platforms law BANGKOK POST: Draft's attempt to supervise platforms by
requiring reporting of information could create confusion, raise barriers to entry, and cause compliance difficulties - A draft
royal decree meant to regulate digital platforms could become an impediment to them if it imposes overregulation or makes
unnecessary demands, say legal experts. Some conditions in the draft law are expected to be hit with legal challenges, said
the lawyers. The draft royal decree on the supervision of digital platform services subject to prior notification was approved
in principle by the cabinet in October of 2021. The decree is a subordinate law of the Electronic Transactions Act. The law
passed the first phase consideration by the Council of State, and the revised version is now undergoing public hearings from
March 10-25. The feedback will be gathered for the second phase of further consideration by the Council of State.

Samui port study gets nod BANGKOK POST: The Marine Department has decided to launch a study to determine the
feasibility of constructing a cruise ship terminal on Koh Samui in Surat Thani province. In an attempt to gauge the private
sector's interest in the proposed cruise ship terminal project, the department launched a seminar in Bangkok on Tuesday.
The seminar, chaired by the director of the department's engineering division Wanchai Butthongdee, weighed the pros and
cons of using a public-private partnership (PPP) model to fund the terminal's construction.

Corporate news

Index Living banking on M&As, supermarkets BANGKOK POST: SET-listed furniture and home furnishing chain Index
Living Mall (ILM) has diversified its business into supermarkets and aims to expand its boundaries via mergers and
acquisitions (M&As). Kridchanok Patamasatayasonthi, the company's managing director, said the "Index Nextperience
2022" vision is to grow the business via four strategies: business diversification; collaborative marketing; customer
experiences; and sustainable development. As part of the diversification strategy, the company opened two "Seoul U Mart"
Korean supermarkets at The Walk Kaset-Nawamin and Ratchapruek branches at the end of 2021.

Ground rules laid out for LiVE Exchange introduction, Bourse to help SMEs, startups access funds BANGKOK
POST: The Stock Exchange of Thailand has issued the listing and trading criteria for LiVE Exchange (LiVEXx), a new bourse
that aims to serve as a fundraising platform for small and medium-sized enterprises (SMEs) and startups. After receiving
approval from the Securities and Exchange Commission (SEC), the regulations become effective on March 31. Prapan
Charoenprawatt was appointed LiVEXx president, effective from yesterday.

B.Grimm hails first private import of LNG, Move could liberalise trade of natural gas BANGKOK POST: B.Grimm
Power Plc (BGRIM) has become the first private company to procure liquefied natural gas (LNG) for Thailand, following an
agreement with national oil and gas conglomerate PTT Plc to use its LNG receiving and regasification facility in Rayong.
B.Grimm LNG, a subsidiary wholly owned by BGRIM, on Tuesday signed the agreement with PTT LNG, which operates the
LNG terminal in the Map Ta Phut area. The move marked an important step forward in liberalising natural gas trade in
Thailand, said Harald Link, president of BGRIM. Now B.Grimm LNG is ready to procure LNG for the country, he said. In
2020, the company was authorised by the Energy Regulatory Commission (ERC) to be one of seven importers of LNG. LNG
shipping was previously monopolised by PTT. After being granted the shipping licences, B.Grimm LNG negotiated LNG
purchase contracts with the world's leading suppliers. In 2020, the company was first allowed to import 650,000 tonnes of
LNG per year to feed gas to power plants under the small power producer (SPP) scheme. SPP plants sell some electricity to
the state grid, while the remainder can be sold to private buyers under private power purchase agreements.

Thai Union launches biodiversity scheme BANGKOK POST: Seafood producer Thai Union Group has teamed up with
the Sustainable Fisheries Partnership (SFP) to further improve transparency in the company's supply chains and consider
wider impacts on biodiversity. The agreement with SFP, which is dedicated to delivering healthy marine and aquatic
ecosystems as well as a secure seafood supply through the creation of a responsible seafood economy, will allow ongoing
audits of Thai Union's supply chains. Thai Union remains engaged at SFP roundtables critical to the company's supply
chains.

Foxconn in Talks to Build $9 Billion Factory in Saudi Arabia BANGKOK POST: The kingdom is trying to establish an
industrial sector but has struggled to attract foreign investment - Foxconn Technology Group, the biggest assembler of
Apple Inc. iPhones, is in talks with Saudi Arabia about jointly building a $9 billion multipurpose facility that could make
microchips, electric-vehicle components and other electronics like displays, according to people familiar with the matter.
The Saudi government is reviewing an offer from the company, formally known as Hon Hai Precision Industry Co., to build a
dual-line foundry for surface-mount technology and wafer fabrication in Neom, a tech-focused city-state the kingdom is
developing in the desert, the people said. Discussions over the project started last year, they said.

After Walt Disney, Iger Enters the Metaverse via Genies Investment BANGKOK POST: The former CEO and chairman
has joined the board of a startup that offers tools to create and sell virtual goods - Robert Iger spent decades helming a
company known for its animated characters. For his next act, the former Walt Disney Co. boss is backing a startup that
celebrities and others are using to create avatars for the much-hyped metaverse. In his first career move since leaving the
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entertainment company in November, Mr. Iger has taken a board seat with Los Angeles-based Genies Inc. He is also an
investor in the business, one of five fledgling tech companies he's recently backed. Other Genies investors include Mary
Meeker's Bond Capital, Breyer Capital and New Enterprise Associates.

= Singapore home sales lowest since May 2020 BANGKOK POST: Singapore home sales slumped to the lowest in 21
months as the residential market slows on cooling measures and higher property taxes. Purchases of new private
apartments fell to 527 units in February, Urban Redevelopment Authority figures showed Tuesday. That is 22.5% lower than
the 680 units sold in the previous month and the lowest since May 2020, when 487 apartments were sold. “Sales take up
was notably slower last month as buyers were more cautious and stayed on the sidelines,” said Christine Sun, senior vice
president of research and analytics at OrangeTee & Tie. “Real estate is a highly sentiment-driven market.” The lacklustre
sales underscore weaker buyer confidence after the Singapore government raised taxes on high-end properties in February
and moved to quell a surge in home prices last year.

= Myanmar to accept baht for border trade transactions BANGKOK POST: Myanmar will start accepting the baht for
settling border trade transactions and is also looking at a similar plan to use the Indian rupee for such trade, the ministries of
information and investment said on Tuesday. Myanmar's military-controlled government has already said it would also
accept China's renminbi as an official settlement currency. "By reducing dependence on the US dollar, we will mitigate the
risk of sudden exchange rate swings due to external geopolitical factors," the ministries said in a statement, adding the
move would help reduce inflation caused by appreciation of the dollar. The arrangements would also help support economic
recovery, the statement said, adding that — even with rising energy prices — Myanmar should record "modest" gross
domestic product growth in the fiscal year ending October 2022.

Exhibit 15: New securities

Derivative Warrants Trade Date Underlying Issuer Maturity Date Exercise Price (Baht)
BANP42C2207G 16/03/2022 BANPU MST Call SET 3/8/2022 15.79
BCH19C2208A 16/03/2022 BCH YUANTA Call SET 11/8/2022 28.3
BH19C2208A 16/03/2022 BH YUANTA Call SET 11/8/2022 2233
BLA19C2208A 16/03/2022 BLA YUANTA Call SET 11/8/2022 56.3
CENT13C2207A 16/03/2022 CENTEL KGI Call SET 3/8/2022 49
COM724C2208A 16/03/2022 com7 FSS Call SET 11/8/2022 55.25
CPAL11C2209A 16/03/2022 CPALL KS Call SET 5/10/2022 73
CPN11C2209A 16/03/2022 CPN KS Call SET 5/10/2022 64
DOHO42C2207G 16/03/2022 DOHOME MST Call SET 3/8/2022 32.05
ESS042C2208G 16/03/2022 ESSO MST Call SET 3/9/2022 11.01
GLOB42C2208G 16/03/2022 GLOBAL MST Call SET 3/9/2022 29.18
GUNK11C2209A 16/03/2022 GUNKUL KS Call SET 5/10/2022 6.9
HANA24C2207A 16/03/2022 HANA FSS Call SET 15/07/2022 64.25
MINT11C2209A 16/03/2022 MINT KS Call SET 5/10/2022 34
PTTE42C2207G 16/03/2022 PTTEP MST Call SET 3/8/2022 208.68
RATC19C2208A 16/03/2022 RATCH YUANTA Call SET 11/8/2022 60
RCL13C2207A 16/03/2022 RCL KGI Call SET 12/7/12022 68
$5042C2206G 16/03/2022 SET50 MST Call SET 5/7/2022 1,261.00
S5042P2206G 16/03/2022 SET50 MST Put SET 5/7/2022 864
SCGP11C2209A 16/03/2022 SCGP KS Call SET 5/10/2022 66.75
SPRC11C2209A 16/03/2022 SPRC KS Call SET 5/10/2022 10.3
SPRC42C2207G 16/03/2022 SPRC MST Call SET 3/8/2022 12.89
TOP11P2208A 16/03/2022 TOP KS Put SET 6/9/2022 42.75
TOP42C2207G 16/03/2022 TOP MST Call SET 3/8/2022 76.68
TTA13C2207A 16/03/2022 TTA KGI Call SET 12/7/2022 14
VGI42C2207G 16/03/2022 VGI MST Call SET 3/8/2022 7.42
WHA11C2209A 16/03/2022 WHA KS Call SET 5/10/2022 3.78
Source: SET
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Exhibit 16: Foreign fund flow and SET Index Exhibit 17: Foreign participation
(USD m) Foreign nettrade == SET Index (RHS) (Index) (USD b) Market turnover (ytd avg USD2.8b) (%)
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Exhibit 18: Index performance

-=----- SET Index ------ Index performance (% change)
Index (%chg) Energy Comu Commerce Food Property Construct Transport Petrochem
% of SET Index 22% 10% 10% 11% 6% 6% 4% 8% 3%
Current 1,644.36 (1.0) (1.5) (1.4) (0.5) (0.6) 0.1) (0.8) 0.2 (1.5) (1.4)
-5D 1,619.10 1.6 0.6 1.9 1.7 1.5 2.3 1.0 2.9 1.2 24
-1M 1,701.45 (3.4) (3.6) (7.7) (0.9) 2.0 (3.0) (4.6) (3.5) (1.4) (12.4)
-3M 1,645.32 (0.1) 1.6 1.7 8.0 3.6 (1.7) (0.3) (2.2) 1.6 (6.9)
-6M 1,631.70 0.8 1.9 16.4 23.7 0.5 (7.7) 3.6 (8.7) (4.2) (8.9)
-1Y 1,564.03 5.1 3.6 7.4 46.6 4.0 (5.7) 1.9 0.3 (7.0) (13.1)
WTD 1,658.01 (0.8) (1.6) 0.7 (0.4) (0.8) 0.2 (1.2) 0.7 (1.5) (2.0)
MTD 1,685.18 (2.4) (2.9) (3.3) (0.4) (0.5) (2.6) (2.1) (3.6) (1.6) (4.5)
QTD 1,657.62 (0.8) 0.2) 1.5 4.5 6.2 (3.7) (0.4) (3.3) 0.7 (6.9)
End of 2021 1,657.62 (0.8) 0.2) 1.5 4.5 6.2 (3.7) (0.4) (3.3) 0.7 (6.9)

Source: Bloomberg

Exhibit 19: Trade by investor types

===n=----- SET Index Exchange Equity trading / Net position Bond

Index Change rate  Average daily turnover Foreign Retail PropTrade Local Inst Net foreign

(y-y%) (USD:THB) (THB m) (USD m) (USD m) (USD m) (USD m) (USD m) (USD m)

2018 1,563.88 (10.8) 32.32 56,370 1,744 (8,913) 3,571 (478) 5,799 8,855
2019 1,679.84 1.0 31.06 52,468 1,689 (1,496) (662) 477 1,681 (502)
2020 1,449.35 (8.3 31.29 67,335 2,152 (8,287) 6,873 459 953 (1,005)
2021 1,657.62 14.4 32.00 88,443 2,764 (1,632) 3,630 435 (2,330) 6,550
2022YTD 1,644.36 (0.8) 32.96 92,104 2,794 2,569 (407) 10 (2,170) 2,675
1Q21 1,587.21 41.0 30.26 93,653 3,095 (987) 1,622 129 (764) 128
2Q21 1,587.79 18.6 31.36 94,016 2,998 (1,482) 1,973 85 (574) 2,442
3Q21 1,605.68 29.8 32.92 86,406 2,625 (8) (178) 189 97 632
4Q21 1,657.62 14.4 33.38 79,917 2,394 845 213 32 (1,089) 3,348
1Q22 1,644.36 3.6 32.96 93,543 2,838 2,569 (407) 10 (2,170) 2,675
Oct-21 1,623.43 35.9 33.49 81,653 2,438 474 (106) 175 (542) 305
Nov-21 1,568.69 11.4 33.10 86,676 2,619 (324) 826 (214) (288) 1,429
Dec-21 1,657.62 14.4 33.56 71,422 2,128 695 (507) 71 (259) 1,614
Jan-22 1,648.81 12.4 33.22 87,540 2,635 432 220.92 104.12 (756.47) 2,434
Feb-22 1,685.18 12.6 32.65 91,300 2,796 1,931 (863.18) 142.30 (1,207.60) 2,201
Mar-22 1,644.36 3.6 33.01 101,788 3,083 206 235.36 (236.15) (205.68) (1,960)
2022YTD 1,644.36 (0.8) 32.96 92,104 2,794 2,569 (407) 10 (2,170) 2,675
09/03/2022 1,643.64 33.07 115,052 3,480 (121) (44) 9 155 (419)
10/03/2022 1,647.08 33.15 100,157 3,021 19 (62) (16) 59 (119)
11/03/2022 1,658.01 33.29 78,506 2,358 105 (94) (10) (1) (51)
14/03/2022 1,660.15 33.39 65,218 1,953 28 4 9) (22) (77)
15/03/2022 1,644.36 33.53 82,507 2,461 (28) 78 (8) (42) (252)

Source: Bloomberg
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Exhibit 20: Upcoming events

Date Time Event Survey Actual Prior Revised
03/17/2022 03/24 Car Sales Feb -- - 69455 -
03/18/2022 03:30 Forward Contracts 11-Mar - -- $31.7b --
03/18/2022 03:30 Foreign Reserves 11-Mar -- - $243.6b -
03/22/2022 23:30 Customs Exports YoY Feb - - 8.00% 7.98%
03/22/2022 23:30 Customs Imports YoY Feb - - 20.50% 20.52%
03/22/2022 23:30 Customs Trade Balance Feb -- - -$2526m -
03/24/2022 03/30 Mfg Production Index ISIC NSA YoY Feb - - 1.99% -
03/24/2022 03/30 Capacity Utilization ISIC Feb - - 65.91 -
03/30/2022 03:00 BoT Benchmark Interest Rate 30-Mar -- - 0.50% -
03/31/2022 03:00 BoP Current Account Balance Feb - -- -$2204m --
03/31/2022 03:30 Exports YoY Feb - -- 7.90% --
03/31/2022 03:30 Imports YoY Feb - - 18.40% -
03/31/2022 03:30 Exports Feb -- - $21155m -
03/31/2022 03:30 Imports Feb -- - $20559m -
03/31/2022 03:30 Trade Balance Feb - - $596m --
03/31/2022 03:30 BoP Overall Balance Feb -- - -$1646m -
03/31/2022 20:30 S&P Global Thailand PMI Mfg Mar -- - 52.5 -
04/01/2022 03:30 Business Sentiment Index Mar - -- 47.8 --
04/03/2022 04/09 Consumer Confidence Economic Mar -- - 37.2 -
04/03/2022 04/09 Consumer Confidence Mar - - 43.3 --
04/04/2022 23:30 CPI YoY Mar -- - 5.28% -
04/04/2022 23:30 CPI NSA MoM Mar - - 1.06% -
04/04/2022 23:30 CPI Core YoY Mar - - 1.80% -

Source: Bloomberg

Exhibit 21: Management trading

Company

Management

Securities

Transaction

Shares

Price (THB)

Qualitech (QLT)

Qualitech (QLT)

Qualitech (QLT)

Qualitech (QLT)

The Practical Solution (TPS)
The Practical Solution (TPS)
The Practical Solution (TPS)
Thai Sugar Terminal (TSTE)
Thai Union Group (TU)
B.Grimm Power (BGRIM)
Porn Prom Metal (PPM)
Permsin Steel Works (PERM)
Permsin Steel Works (PERM)
Permsin Steel Works (PERM)
Planet communications Asia (PLANET)
Minor Int'l (MINT)

Minor Int'l (MINT)

Villa Kunalai (KUN)

Sri Trang Agro-Industry (STA)
Sri Trang Agro-Industry (STA)
Saksiam Leasing (SAK)
Saksiam Leasing (SAK)
Supalai (SPALI)

Supalai (SPALI)

Starflex (SFLEX)

Starflex (SFLEX)

Stars Microelectronics (SMT)
Stars Microelectronics (SMT)
Saha Pathanapibul (SPC)
Salee Industry (SALEE)

Info & Commu Network (ICN)
Applicad (APP)

Applicad (APP)

Tawatchai Lipithorn
Tawatchai Lipithorn
Tawatchai Lipithorn
Tawatchai Lipithorn
Nuttawut Jantarasittiphol
Nuttawut Jantarasittiphol
Nuttawut Jantarasittiphol
Prapas Chutimaworapan
Cheng Niruttinanon

Mr. Don Tayatan

Nuntira Rittimontree
Choocheep Yongwongpaibul
Choocheep Yongwongpaibul
Choocheep Yongwongpaibul
Wichai Laohmatvanich
Thiraphong Chansiri
Thiraphong Chansiri

Paisal Sangkawanich

Paul Sumade Lee

Paul Sumade Lee
Woranutchanan Phongsurang
Woranutchanan Phongsurang
Ajchara Tangmatitham
Prateep Tangmatitham
Printhorn Apithanasriwong
Printhorn Apithanasriwong
Nattapong Chaikul
Nattapong Chaikul

Nattapon Dejvitak

Sathit Tatawatorn

Monchai Manepairoj

Prasert Kanthamanon
Prasert Kanthamanon

Common Shares
Common Shares
Common Shares
Common Shares
Common Shares
Common Shares
Common Shares
Common Shares
Common Shares
Common Shares
Common Shares

Warrant

Warrant

Warrant
Common Shares

Warrant

Warrant
Common Shares
Common Shares
Common Shares
Common Shares
Common Shares
Common Shares
Common Shares
Common Shares
Common Shares
Common Shares
Common Shares
Common Shares
Common Shares
Common Shares
Common Shares
Common Shares

3/11/2022
3/11/2022
3/14/2022
3/14/2022
3/10/2022
3/11/2022
3/11/2022
3/14/2022
3/14/2022
3/11/2022
3/14/2022

3/9/2022
3/10/2022
3/11/2022
3/14/2022
3/14/2022
3/14/2022
3/14/2022
3/10/2022
3/11/2022
3/15/2022
3/15/2022
3/14/2022
3/14/2022
3/11/2022
3/14/2022
3/10/2022
3/11/2022
3/14/2022
3/14/2022

3/8/2022
3/11/2022
3/11/2022

2;000;000"
2,000,000
4:629;200"
1,629,200
100,000
100,000
100,000
500
100,000
31,000
5,000
400,000
210,000
110,000
20,000
496

450

9,000
5,000
19,600
6,200
73,800
500,000
500,000
151,200
124,800
176,500
61,500
22,000
550,000
30,000
10,000
10,000

5.90
5.90
5.90
5.90
3.10
3.12
3.18
7.05

19.00

32.50
3.74
1.66
1.63
1.50
2.58
4.13
3.28
2.72

26.17

26.46
9.70
9.65

21.74

21.74
4.42
4.44
4.46
4.48

64.68
1.16
5.05
3.86
3.88

Action  Value (THBm)
Sell 11.80
Sell 11.80
Sell 9.61
Sell 9.61
Sell 0.31
Sell 0.31
Sell 0.32
Buy 0.00
Sell 1.90
Buy 1.01
Sell 0.02
Sell 0.66
Sell 0.34
Sell 0.17
Sell 0.05
Sell 0.00
Sell 0.00
Sell 0.02
Buy 0.13
Buy 0.52
Sell 0.06
Sell 0.71
Buy 10.87
Buy 10.87
Buy 0.67
Buy 0.55
Buy 0.79
Buy 0.28
Sell 1.42
Buy 0.64
Buy 0.15
Buy 0.04
Buy 0.04

Source: *Revoked by Reporter; SEC
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Exhibit 22: Upcoming XM (1/4)

Symbol X-Date Meeting Agenda
Date
AKP 16/03/2022  26/04/2022 Cash dividend payment,Acquisition and disposition of assets
APCS 16/03/2022  09/04/2022 Cash dividend payment
BCH 16/03/2022  26/04/2022 Cash dividend payment,Changing the director(s)
CHARAN 16/03/2022  27/04/2022 Omitted dividend payment
CMR 16/03/2022  28/04/2022 Cash dividend payment
ESSO 16/03/2022  19/04/2022 To certify the Minutes of the 2021 Annual General Meeting of Shareholders, To acknowledge the report of the Board of

Directors regarding business operations during the past year including the annual report (56-1 One Report)
SEAFCO 16/03/2022  22/04/2022 Omitted dividend payment

SSTRT 16/03/2022  19/04/2022 To Acknowledge the report on operation performance instead of scheduling the 2021 Annual General Meeting of Trust
Unitholders, To Acknowledge the performance for the year 2021

TFG 16/03/2022  19/04/2022 Cash dividend payment,Changing the director(s)

TPA 16/03/2022  21/04/2022 Cash dividend payment

TQR 16/03/2022  27/04/2022 Cash dividend payment

VNG 16/03/2022  27/04/2022 Cash dividend payment

AKR 17/03/2022  29/04/2022 Cash dividend payment

BGT 17/03/2022  27/04/2022 Omitted dividend payment

BR 17/03/2022  21/04/2022 Omitted dividend payment,Changing the director(s)

CAZ 17/03/2022  22/04/2022 Cash dividend payment

CCET 17/03/2022  29/04/2022 Capital increase,Acquisition and disposition of assets,Connected transaction,Cash and stock dividend payment

CCP 17/03/2022  28/04/2022 Cash dividend payment

CENTEL 17/03/2022  28/04/2022 Omitted dividend payment

CHOW 17/03/2022  28/04/2022 Omitted dividend payment,an addition of 1 Company's objective

DOD 17/03/2022  21/04/2022 Omitted dividend payment,Changing the director(s)

EASON 17/03/2022  22/04/2022 Omitted dividend payment

F&D 17/03/2022  28/04/2022 Omitted dividend payment

GRAMMY  17/03/2022  29/04/2022 Omitted dividend payment

GTB 17/03/2022  26/04/2022 Omitted dividend payment,Changing the director(s)

HFT 17/03/2022  26/04/2022 Cash dividend payment

P 17/03/2022  25/04/2022 Capital increase,Omitted dividend payment

ITD 17/03/2022  18/04/2022 Omitted dividend payment, The issuance of debentures

JAK 17/03/2022  19/04/2022 Omitted dividend payment,Acquisition and disposition of assets,Changing the director(s)

MFEC 17/03/2022  25/04/2022 Cash dividend payment

NETBAY 17/03/2022  27/04/2022 Cash dividend payment,Changing the director(s),Approved the increase in the Company's objectives with the increase in the
Company's objectives by adding the 3 objectives of the Company in item 67-69

NPK 17/03/2022  28/04/2022 Omitted dividend payment

NSL 17/03/2022  22/04/2022 Cash dividend payment

PIN 17/03/2022  27/04/2022 Cash dividend payment

PLANET 17/03/2022  25/04/2022 Omitted dividend payment

PRIN 17/03/2022  28/04/2022 Cash dividend payment

RATCH 17/03/2022  27/04/2022 Cash dividend payment,Capital increase,Changing the director(s)

ROH 17/03/2022  18/04/2022 Omitted dividend payment

ROJNA 17/03/2022  28/04/2022 Cash dividend payment

SANKO 17/03/2022  28/04/2022 Cash and stock dividend payment,Capital increase

SC 17/03/2022  21/04/2022 Cash dividend payment,Connected transaction,Changing the director(s)

SDC 17/03/2022  22/04/2022 Omitted dividend payment

SECURE 17/03/2022  29/04/2022 Cash dividend payment,Changing the director(s)

SIAM 17/03/2022  28/04/2022 Cash dividend payment

TAKUNI 17/03/2022  26/04/2022 Cash dividend payment

TCMC 17/03/2022  28/04/2022 Omitted dividend payment

THIP 17/03/2022  22/04/2022 Cash dividend payment,Changing the director(s)

™ 17/03/2022  19/04/2022 Cash dividend payment, The issuance of convertible securities,Capital increase

w 17/03/2022  25/04/2022 Omitted dividend payment,Capital increase,Changing the director(s)

WINMED 17/03/2022  22/04/2022 Cash dividend payment,Acquisition and disposition of assets,Connected transaction

ACC 18/03/2022  28/04/2022 Omitted dividend payment, To consider and approve to amend Clause 3 of the Memorandum of Association (Objectives), To

consider and approve to amend Article 39 of Articles of Association (Company Seal)

ASAP 18/03/2022  26/04/2022 Omitted dividend payment,Amendment of the Company's objectives and amending Clause 3 of the Memorandum of Association

Source: SET
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Exhibit 23: Upcoming XM (2/4)
Symbol X-Date Meeting Agenda
Date

B-WORK 18/03/2022  28/04/2022 To consider and acknowledge the Minutes of the 2021 Annual General Meeting of Trust Unitholders of Bualuang Office
Leasehold Real Estate Investment Trust, To consider and acknowledge the operating results for the year 2021

CPNREIT  18/03/2022  21/04/2022 To acknowledge CPNREIT?s operating performance for the year 2021, To acknowledge CPNREIT?s financial statements for
the year ended 31 December 2021, To acknowledge the distribution payment for the year 2021

IMH 18/03/2022  30/04/2022 Cash dividend payment,Acquisition and disposition of assets,To consider and approve the change in the objectives of the use
of the capital increase from the IPO for the first time (IPO)-To Consider and approve the investment in the (IMH Bearing Hos

INET 18/03/2022  28/04/2022 Cash dividend payment

INOX 18/03/2022  28/04/2022 Cash dividend payment

KCAR 18/03/2022  27/04/2022 Cash dividend payment

LANNA 18/03/2022  18/04/2022 Cash dividend payment

MIDA 18/03/2022  28/04/2022 Omitted dividend payment, The issuance of debentures,Capital increase, The issuance of convertible securities

ML 18/03/2022  28/04/2022 The issuance of debentures,Capital increase, The issuance of convertible securities,Omitted dividend payment

MVP 18/03/2022  27/04/2022 Omitted dividend payment

NINE 18/03/2022  20/04/2022 Omitted dividend payment

PATO 18/03/2022  22/04/2022 Cash dividend payment,Changing the director(s)

PYLON 18/03/2022  27/04/2022 Cash dividend payment

RS 18/03/2022  25/04/2022 Cash dividend payment,Capital increase

SMIT 18/03/2022  28/04/2022 Cash dividend payment

TITLE 18/03/2022  29/04/2022 Omitted dividend payment

TWZ 18/03/2022  08/04/2022 Omitted dividend payment

WACOAL  18/03/2022  25/04/2022 Cash dividend payment

WGE 18/03/2022  21/04/2022 Cash dividend payment

ADD 21/03/2022  12/04/2022 Cash dividend payment

ALL 21/03/2022  26/04/2022 Omitted dividend payment

BJC 21/03/2022  21/04/2022 Cash dividend payment

FvC 21/03/2022  29/04/2022 Omitted dividend payment

GEL 21/03/2022  29/04/2022 Omitted dividend payment,Capital increase, The issuance of convertible securities

ILINK 21/03/2022  27/04/2022 Cash dividend payment,Changing the director(s)

ITEL 21/03/2022  27/04/2022 Capital increase,Omitted dividend payment, The issuance of convertible securities

KCE 21/03/2022  21/04/2022 Cash dividend payment

KWC 21/03/2022  18/04/2022 Cash dividend payment,Changing the director(s)

NBC 21/03/2022  29/04/2022 Omitted dividend payment,Acquisition and disposition of assets

NMG 21/03/2022  29/04/2022 Omitted dividend payment,Acquisition and disposition of assets,To consider and approve the addition of the objectives of the
Company's from 24 items to 25 items

OTO 21/03/2022  21/04/2022 Capital increase,Omitted dividend payment

PSG 21/03/2022  22/04/2022 Omitted dividend payment

SEAOIL 21/03/2022  28/04/2022 Capital increase,Acquisition and disposition of assets,Connected transaction,Cash and stock dividend payment,Changing the
director(s)

SPCG 21/03/2022  20/04/2022 Cash dividend payment,Connected transaction,Changing the director(s)

TRC 21/03/2022  26/04/2022 Omitted dividend payment

VIBHA 21/03/2022  28/04/2022 Cash dividend payment,Changing the director(s)

CMAN 22/03/2022  28/04/2022 Omitted dividend payment

DHOUSE  22/03/2022  26/04/2022 Omitted dividend payment

FN 22/03/2022  22/04/2022 Cash dividend payment

FSS 22/03/2022  29/04/2022 Cash dividend payment,Shareholding and Management Restructuring Plan,Delisting of Listed Securities

GRAND 22/03/2022  20/04/2022 Omitted dividend payment
MITSIB 22/03/2022  22/04/2022 Cash dividend payment

NEW 22/03/2022  28/04/2022 Cash dividend payment,Changing the director(s)

THG 22/03/2022  28/04/2022 Cash dividend payment,Acquisition and disposition of assets,Connected transaction,Changing the director(s)

TMILL 22/03/2022  28/04/2022 Cash dividend payment

TPAC 22/03/2022  29/04/2022 Cash dividend payment,the amendment of Company's Objectives, Articles of Association and Memorandum of Association
TSTE 22/03/2022  28/04/2022 Cash dividend payment

UmMs 22/03/2022  26/04/2022 Omitted dividend payment

BLA 23/03/2022  27/04/2022 Cash dividend payment,Changing the director(s)

K 23/03/2022  18/04/2022 Adding of Directors and Appointing New Directors, Amendment of the Articles of Association Issuance, Omitted dividend

payment, Capital increase, The issuance of convertible securities

Source: SET
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Exhibit 24: Upcoming XM (3/4)

FSSIA Thailand Research

Symbol X-Date Meeting Agenda
Date

NTV 23/03/2022  22/04/2022 Cash dividend payment

OcCC 23/03/2022  25/04/2022 Cash dividend payment

RCL 23/03/2022  22/04/2022 Cash dividend payment

ROCK 23/03/2022  29/04/2022 Omitted dividend payment

SENA 23/03/2022  26/04/2022 Cash dividend payment

SPC 23/03/2022  25/04/2022 Cash dividend payment

U 23/03/2022  25/04/2022 Omitted dividend payment

WIN 23/03/2022  28/04/2022 Omitted dividend payment,The changing of Company's name from Wyncoast Industrial Park Public Company Limited to
Wyncoast Public Company Limited

APP 24/03/2022  28/04/2022 Cash dividend payment

B 24/03/2022  26/04/2022 Omitted dividend payment

BEC 24/03/2022  22/04/2022 Cash dividend payment

BTNC 24/03/2022  26/04/2022 Omitted dividend payment

CHAYO 24/03/2022  27/04/2022 Capital increase,Cash and stock dividend payment

CTW 24/03/2022  26/04/2022 Cash dividend payment

FTE 24/03/2022  20/04/2022 Capital increase,Cash and stock dividend payment

JKN 24/03/2022  29/04/2022 Of;nnitted dividend payment, The Change of the Company's name the Company's seal and the address of the Company's head
office

KOOL 24/03/2022  29/04/2022 Capital increase,Omitted dividend payment

LEE 24/03/2022  29/04/2022 Cash dividend payment,Changing the director(s)

META 24/03/2022  28/04/2022 Capital increase,Omitted dividend payment, The issuance of convertible securities

NC 24/03/2022  26/04/2022 Omitted dividend payment

PLE 24/03/2022  29/04/2022 Cash dividend payment

SAUCE 24/03/2022  22/04/2022 Cash dividend payment

SMT 24/03/2022  28/04/2022 Cash dividend payment

SPG 24/03/2022  25/04/2022 Cash dividend payment

SPI 24/03/2022  25/04/2022 Cash dividend payment

STEC 24/03/2022  29/04/2022 Cash dividend payment

STPI 24/03/2022  28/04/2022 Omitted dividend payment

TQM 24/03/2022  28/04/2022 Cash dividend payment,Acquisition and disposition of assets,Connected transaction,To consider the election of directors in
place of those retiring by rotation, To consider the remuneration of directors

TRU 24/03/2022  26/04/2022 Cash dividend payment

TSI 24/03/2022  21/04/2022 Omitted dividend payment

TTA 24/03/2022  27/04/2022 Cash dividend payment

UPA 24/03/2022  29/04/2022 Omitted dividend payment,Ratify the change of the objectives to utilize the proceeds from the issuance and offering of the
ordinary shares of the Company to the existing shareholders proportionately to the shareholding (Rights Offering);

7UP 25/03/2022  28/04/2022 Omitted dividend payment

AJA 25/03/2022  28/04/2022 Capital increase,Omitted dividend payment, The issuance of convertible securities

BES8 25/03/2022  26/04/2022 Cash dividend payment,Changing the director(s)

MBK 25/03/2022  28/04/2022 Omitted dividend payment,Capital increase, The issuance of convertible securities

PPPM 25/03/2022  29/04/2022 Omitted dividend payment,Capital increase,Amendment of the Articles of Association

PRG 25/03/2022  28/04/2022 Capital increase, Omitted dividend payment, The issuance of convertible securities, The increase in the number of directors
and the appointment of a new director, Amend the Company's article of association Clause 9 and Clause 13

PRIME 25/03/2022  29/04/2022 Omitted dividend payment,Capital increase

SKE 25/03/2022  27/04/2022 Qmitted dividend payment,Amendment of the Company's Articles of Association,The issuance of convertible securities,Capital
increase

TNITY 25/03/2022  29/04/2022 Cash dividend payment,Changing the director(s)

BWG 28/03/2022  29/04/2022 Capital increase,Omitted dividend payment

JWD 28/03/2022  28/04/2022 Cash dividend payment

NEWS 28/03/2022  22/04/2022 Omitted dividend payment,Capital increase, The issuance of convertible securities,Changing the director(s),- Appoint the
auditor for the year 2022 and determine the audit fee. - Determine the remuneration of directors for the year 2022 - Other
agenda

PROEN 28/03/2022  28/04/2022 Cash dividend payment,Capital increase, The issuance of convertible securities

PSTC 28/03/2022  26/04/2022 Omitted dividend payment,Changing the director(s)

SAPPE 28/03/2022  27/04/2022 Cash dividend payment

TNPF 28/03/2022  27/04/2022 -

TPRIME  28/03/2022  27/04/2022 To adopt and certify the summary of questions and answers from inquiries of Trust unitholders from the information provided in
lieu of holding the Annual General Meeting for the year 2021, To Acknowledge the operating results for the year 2021

Source: SET
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Exhibit 25: Upcoming XM (4/4)

FSSIA Thailand Research

Symbol X-Date Meeting Date Agenda
YGG 28/03/2022  26/04/2022 Omitted dividend payment
B52 29/03/2022  21/04/2022 Capital increase,Omitted dividend payment
DCON 29/03/2022  27/04/2022 Cash dividend payment
GSC 29/03/2022  25/04/2022 Omitted dividend payment
NRF 29/03/2022  22/04/2022 Cash dividend payment,amendment of the Company's objective to invest in digital assets
ACAP 30/03/2022  28/04/2022 Omitted dividend payment
CPI 30/03/2022  28/04/2022 Cash dividend payment
EE 30/03/2022  29/04/2022 Omitted dividend payment,To consider and approve the amendment of the Company's Articles of Association, Chapter 2,
Shares and Shareholders, Article 6.
MK 30/03/2022  26/04/2022 Omitted dividend payment
MVP 30/03/2022  29/04/2022 Omitted dividend payment,Capital increase
PERM 30/03/2022  28/04/2022 Cash dividend payment
SAFARI 30/03/2022  27/04/2022 Omitted dividend payment
SIMAT 30/03/2022  29/04/2022 Omitted dividend payment,Changing the director(s)
THMUI 30/03/2022  25/04/2022 Omitted dividend payment
AYUD 31/03/2022  29/04/2022 Cash dividend payment
MATI 31/03/2022  27/04/2022 Cash dividend payment
NINE 31/03/2022  10/05/2022 Capital increase,Acquisition and disposition of assets,Connected transaction
SQ 31/03/2022  22/04/2022 The issuance of debentures,Cash dividend payment
SYNTEC  31/03/2022  29/04/2022 Cash dividend payment
VNT 31/03/2022  27/04/2022 Cash dividend payment
STARK 01/04/2022  29/04/2022 Omitted dividend payment
BC 04/04/2022  27/04/2022 Omitted dividend payment
CIG 04/04/2022  29/04/2022 Omitted dividend payment
CSR 05/04/2022  28/04/2022 Cash dividend payment
KWI 11/04/2022  29/04/2022 Omitted dividend payment,Capital increase,Changing the director(s)
Source: SET

Exhibit 26: Upcoming XR

Xpate  AMMOTES - S HoldingiNew  Subscrintion Periog  AlleE( SIS
GLOCON 17/03/2022 18/10/2021 Warrants - Baht 6:1 - 519030892
MIDA 18/03/2022 07/03/2022 Warrants - Baht 4:1 - 626023921
ML 18/03/2022 07/03/2022 Warrants - Baht 4:1 - 266199315
MBK 25/03/2022 02/03/2022 Warrants - Baht 25:1 - 76220769
PRG 25/03/2022 07/03/2022 Warrants - Baht 20:1 - 31499528
SKE 25/03/2022 14/03/2022 Warrants - Baht 5:1 - 223200000
NDR 05/04/2022 23/02/2022 Warrants - Baht 4:1 - 86722878
ALL 20/04/2022 01/03/2022 Common 0.5 Baht 1 09/05/2022 - 13/05/2022 1343264444
TTB 21/04/2022 23/02/2022 Warrants - Baht 100:1 - 966228745
™ 25/04/2022 21/02/2022 Warrants - Baht 3:1 - 102666662
EFORL 26/04/2022 20/12/2021 Warrants 0.4 Baht 5:1 - 799572989
EFORL 26/04/2022 20/12/2021 Warrants - Baht 2:1 - 399786494
EP 27/04/2022 03/03/2022 Warrants - Baht 4:1 - 233126774
DITTO 28/04/2022 01/03/2022 Warrants - Baht 5:1 - 88000000
NCAP 28/04/2022 22/02/2022 Common 45 Baht 2:1 - 450000000
NCAP 28/04/2022 22/02/2022 Warrants - Baht 2:1 - 225000000
PORT 28/04/2022 25/02/2022 Warrants - Baht 4:1 - 151799977
PORT 28/04/2022 25/02/2022 Warrants - Baht 4:1 - 151799977
RT 03/05/2022 01/03/2022 Warrants - Baht 5:1 - 220000000
w 03/05/2022 28/02/2022 Common 3.3 Baht 9:2 01/06/2022 - 20/06/2022 180869643
COLOR 05/05/2022 25/02/2022 Warrants - Baht 10:1 - 58896462
Cl 06/05/2022 25/02/2022 Warrants - Baht 4:1 - 266648966
RATCH 06/05/2022 22/06/2021 Common - Baht - 06/06/2022 - 10/06/2022 769230770
GEL 09/05/2022 03/03/2022 Common 0.23  Baht 3:1 27/05/2022 - 02/06/2022 1799292396
GEL 09/05/2022 03/03/2022 Warrants - Baht 2:1 - 899646198
SA 10/05/2022 28/02/2022 Warrants - Baht 100 : 35 - 456473591
ITEL 12/05/2022 07/03/2022 Warrants - Baht 5:1 - 322000000
TH 13/05/2022 02/03/2022 Warrants - Baht 4:1 - 241258981
NINE 19/05/2022 03/03/2022 Common 3.3 Baht 1.5232:1 24/06/2022 - 30/06/2022 240000000
CPANEL 24/05/2022 22/02/2022 Warrants - Baht 5:1 - 32000000
PPM 26/05/2022 28/02/2022 Warrants - Baht 2:1 - 211000050

Source: SET
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Exhibit 27: Upcoming XD (1/6)

X-Date Announce Date Dividend (per Share) Operation Period Source of Dividend Payment Date
CTARAF 16/03/2022 02/03/2022 0.08 Baht 01/10/2021 - 31/12/2021 NP 30/03/2022  8.9371
MJLF 16/03/2022 02/03/2022 0.215 Baht 01/10/2021 - 31/12/2021 NP 30/03/2022 10
SSTRT 16/03/2022 03/03/2022 0.2 Baht 01/07/2021 - 31/12/2021 Both 30/03/2022 7.4295
VNG 16/03/2022 22/02/2022 0.3 Baht 01/07/2021 - 31/12/2021 NP 17/05/2022 1
CMR 16/03/2022 24/02/2022 0.065 Baht 01/01/2021 - 31/12/2021 Both 24/05/2022 0.1
TFG 16/03/2022 24/02/2022 0.04 Baht 01/01/2021 - 31/12/2021 Both 13/05/2022 1
TQR 16/03/2022 21/02/2022 0.153 Baht 01/01/2021 - 31/12/2021 NP 11/05/2022 0.5
ABPIF 16/03/2022 02/03/2022 0.0175 Baht - RE 30/03/2022 2.005
CCET 17/03/2022 25/02/2022 0.0094 Baht 01/07/2021 - 31/12/2021 NP 19/05/2022 1
CCET 17/03/2022 25/02/2022 12:1 Share 01/07/2021 - 31/12/2021 NP 19/05/2022 1
CAZ 17/03/2022 25/02/2022 0.16 Baht 01/01/2021 - 31/12/2021 NP 20/05/2022 0.5
PRIN 17/03/2022 24/02/2022 0.075 Baht 01/01/2021 - 31/12/2021 NP 20/05/2022 1
TAKUNI 17/03/2022 25/02/2022 0.025 Baht 01/01/2021 - 31/12/2021 NP - 0.5
WINMED 17/03/2022 28/02/2022 0.065 Baht 01/01/2021 - 31/12/2021 NP 11/05/2022 0.5
RATCH 17/03/2022 02/03/2022 1.35 Baht - RE 20/05/2022 10
SANKO 17/03/2022 25/02/2022 38:1 Share - RE - 0.5
SANKO 17/03/2022 25/02/2022 0.001460526 Baht - RE - 0.5
KCAR 18/03/2022 24/02/2022 0.26 Baht 01/07/2021 - 31/12/2021 NP 24/05/2022 1
IMH 18/03/2022 28/02/2022 0.9 Baht 01/01/2021 - 31/12/2021 NP 27/05/2022 0.5
INOX 18/03/2022 18/02/2022 0.107 Baht 01/01/2021 - 31/12/2021 NP 20/05/2022 1
LANNA 18/03/2022 07/03/2022 1 Baht 01/01/2021 - 31/12/2021 NP 17/05/2022 1
PATO 18/03/2022 25/02/2022 0.82 Baht 01/01/2021 - 31/12/2021 NP 10/05/2022 1
PYLON 18/03/2022 23/02/2022 0.06 Baht - RE 23/05/2022 0.5
KCE 21/03/2022 08/03/2022 1 Baht 01/07/2021 - 31/12/2021 NP 09/05/2022 0.5
SPCG 21/03/2022 25/02/2022 0.55 Baht 01/07/2021 - 31/12/2021 Both 17/05/2022 1
ADD 21/03/2022 08/03/2022 0.14 Baht 01/01/2021 - 31/12/2021 NP 05/05/2022 0.5
SEAOIL 21/03/2022 08/03/2022 15:1 Share - RE 20/05/2022 1
SEAOIL 21/03/2022 08/03/2022 0.007407408 Baht - RE 20/05/2022 1
FSS 22/03/2022 28/02/2022 0.1 Baht 01/01/2021 - 31/12/2021 NP 17/05/2022 1.6
THG 22/03/2022 15/02/2022 0.5 Baht 01/01/2021 - 31/12/2021 NP - 1
TMILL 22/03/2022 24/02/2022 0.13 Baht 01/01/2021 - 31/12/2021 NP 26/05/2022 1
TSTE 22/03/2022 25/02/2022 0.14 Baht 01/01/2021 - 31/12/2021 NP 27/05/2022 0.5
FN 22/03/2022 08/03/2022 0.0037 Baht - RE 18/05/2022 0.5
RCL 23/03/2022 25/02/2022 3 Baht 01/01/2021 - 31/12/2021 NP 20/05/2022 1
NTV 23/03/2022 10/03/2022 0.6 Baht - RE 20/05/2022 1
FTE 24/03/2022 11/03/2022 10:1 Share 01/01/2021 - 31/12/2021 NP 10/05/2022 0.5
FTE 24/03/2022 11/03/2022 0.00556 Baht 01/01/2021 - 31/12/2021 NP 10/05/2022 0.5
LEE 24/03/2022 09/03/2022 0.13 Baht 01/01/2021 - 31/12/2021 NP 19/05/2022 1
STEC 24/03/2022 11/03/2022 0.25 Baht 01/01/2021 - 31/12/2021 NP - 1
TTA 24/03/2022 10/03/2022 0.22 Baht 01/01/2021 - 31/12/2021 NP 13/05/2022 1
CTW 24/03/2022 11/03/2022 0.1 Baht - RE 20/05/2022 5
SPG 24/03/2022 14/02/2022 0.45 Baht - RE 23/05/2022 1
TQM 24/03/2022 25/02/2022 0.5 Baht - RE 12/05/2022 0.5
BE8 25/03/2022 24/02/2022 0.06 Baht 01/10/2021 - 31/12/2021 NP 25/05/2022 0.5
TNITY 25/03/2022 28/02/2022 0.75 Baht 01/01/2021 - 31/12/2021 NP 18/05/2022 5
DCON 29/03/2022 23/02/2022 0.011 Baht 01/01/2021 - 31/12/2021 NP 17/05/2022 0.1
CPI 30/03/2022 24/02/2022 0.19 Baht 01/01/2021 - 31/12/2021 NP 20/05/2022 1
AYUD 31/03/2022 28/02/2022 0.77 Baht 01/01/2021 - 31/12/2021 NP 17/05/2022 1
COTTO 01/04/2022 25/01/2022 0.047 Baht 01/01/2021 - 31/12/2021 NP 22/04/2022 1
Q-CON 01/04/2022 10/02/2022 0.31 Baht 01/01/2021 - 31/12/2021 NP 22/04/2022 1
DCC 05/04/2022 15/02/2022 0.045 Baht 01/10/2021 - 31/12/2021 NP 28/04/2022 0.1
SCGP 05/04/2022 25/01/2022 0.4 Baht 01/01/2021 - 31/12/2021 NP 25/04/2022 1
CHAYO 05/04/2022 11/03/2022 0.0018519 Baht - RE - 0.5
CHAYO 05/04/2022 11/03/2022 30:1 Share - RE - 0.5
Source: SET
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Exhibit 28: Upcoming XD (2/6)

Announce Date Dividend (per Share) Operation Period Source of Dividend Payment Date
SCC 07/04/2022 26/01/2022 10 Baht 01/07/2021 - 31/12/2021 NP 26/04/2022 1
SMPC 07/04/2022 14/02/2022 0.47 Baht 01/07/2021 - 31/12/2021 NP 29/04/2022 1
GPI 07/04/2022 23/02/2022 0.03 Baht - RE 27/04/2022 0.5
BANPU 08/04/2022 23/02/2022 0.25 Baht 01/07/2021 - 31/12/2021 Both 29/04/2022 1
BPP 08/04/2022 23/02/2022 0.35 Baht 01/07/2021 - 31/12/2021 Both 27/04/2022 10
ATP30 08/04/2022 22/02/2022 0.03 Baht 01/01/2021 - 31/12/2021 NP 29/04/2022  0.25
CHEWA 11/04/2022 17/02/2022 0.0259 Baht 01/01/2021 - 31/12/2021 NP 29/04/2022 1
QTC 11/04/2022 10/02/2022 0.2 Baht 01/01/2021 - 31/12/2021 NP 27/04/2022 1
PSL 11/04/2022 14/02/2022 0.25 Baht - RE 28/04/2022 1
GC 12/04/2022 15/02/2022 0.125 Baht 01/07/2021 - 31/12/2021 NP 29/04/2022 0.5
GC 12/04/2022 15/02/2022 10:1 Share 01/07/2021 - 31/12/2021 NP 29/04/2022 0.5
IT 12/04/2022 23/02/2022 0.3 Baht 01/01/2021 - 31/12/2021 NP 03/05/2022 1
S11 12/04/2022 14/02/2022 0.16 Baht 01/01/2021 - 31/12/2021 NP 06/05/2022 1
UKEM 12/04/2022 28/02/2022 0.112 Baht 01/01/2021 - 31/12/2021 NP - 025
T™T 18/04/2022 18/02/2022 0.7 Baht 01/07/2021 - 31/12/2021 NP 06/05/2022 1
KGI 18/04/2022 23/02/2022 0.55 Baht 01/01/2021 - 31/12/2021 NP 05/05/2022 1
KTC 18/04/2022 11/02/2022 1 Baht 01/01/2021 - 31/12/2021 NP 06/05/2022 1
PJW 18/04/2022 21/02/2022 0.08 Baht 01/01/2021 - 31/12/2021 NP 05/05/2022 0.5
SFLEX 18/04/2022 25/02/2022 0.045 Baht 01/01/2021 - 31/12/2021 NP 06/05/2022 0.5
KBANK 18/04/2022 24/02/2022 2.75 Baht - RE 06/05/2022 10
AUCT 19/04/2022 25/02/2022 0.28 Baht 01/07/2021 - 31/12/2021 NP 06/05/2022  0.25
JMART 19/04/2022 24/02/2022 1.06 Baht 01/07/2021 - 31/12/2021 NP 06/05/2022 1
JMT 19/04/2022 24/02/2022 0.42 Baht 01/07/2021 - 31/12/2021 NP 05/05/2022 0.5
NER 19/04/2022 21/02/2022 0.36 Baht 01/07/2021 - 31/12/2021 NP 06/05/2022 0.5
PCSGH 19/04/2022 24/02/2022 0.15 Baht 01/07/2021 - 31/12/2021 Both 06/05/2022 1
TOG 19/04/2022 17/02/2022 0.35 Baht 01/07/2021 - 31/12/2021 Both 06/05/2022 1
J 19/04/2022 22/02/2022 0.03 Baht 01/01/2021 - 31/12/2021 NP 05/05/2022 1
JP 19/04/2022 28/02/2022 0.0132 Baht 01/01/2021 - 31/12/2021 NP 29/04/2022 0.5
STA 19/04/2022 17/02/2022 0.1 Baht 01/01/2021 - 31/12/2021 Both 06/05/2022 1
STA 19/04/2022 17/02/2022 0.55 Baht 01/01/2021 - 31/12/2021 NP 06/05/2022 1
STGT 19/04/2022 17/02/2022 0.65 Baht 01/01/2021 - 31/12/2021 Both 05/05/2022 0.5
TIPCO 19/04/2022 18/02/2022 0.58 Baht 01/01/2021 - 31/12/2021 NP 05/05/2022 1
TPS 19/04/2022 22/02/2022 0.08 Baht 01/01/2021 - 31/12/2021 NP 06/05/2022 0.5
YUASA 19/04/2022 15/02/2022 0.291 Baht 01/01/2021 - 31/12/2021 NP 06/05/2022 1
TCAP 19/04/2022 25/02/2022 1.8 Baht - RE 06/05/2022 10
TCAP-P 19/04/2022 25/02/2022 1.8 Baht - RE 06/05/2022 10
HMPRO 20/04/2022 23/02/2022 0.2 Baht 01/07/2021 - 31/12/2021 NP 06/05/2022 1
SO 20/04/2022 22/02/2022 0.022222222 Baht 01/01/2021 - 31/12/2021 NP 06/05/2022 1
SO 20/04/2022 22/02/2022 5:1 Share 01/01/2021 - 31/12/2021 NP 06/05/2022 1
TPLAS 20/04/2022 21/02/2022 0.1 Baht 01/01/2021 - 31/12/2021 NP 06/05/2022 0.5
APCS 20/04/2022 18/02/2022 0.06 Baht - RE 09/05/2022 1
KTB 20/04/2022 24/02/2022 0.418 Baht - RE 06/05/2022  5.15
KTB-P 20/04/2022 24/02/2022 0.5725 Baht - RE 06/05/2022  5.15
MAJOR 21/04/2022 17/02/2022 0.6 Baht 01/10/2021 - 31/12/2021 NP 06/05/2022 1
CSP 21/04/2022 28/02/2022 0.2 Baht 01/07/2021 - 31/12/2021 NP 06/05/2022 1
AIT 21/04/2022 21/02/2022 0.3 Baht 01/01/2021 - 31/12/2021 NP 09/05/2022 1
AMATAV 21/04/2022 25/02/2022 0.05 Baht 01/01/2021 - 31/12/2021 NP 06/05/2022 0.5
BIZz 21/04/2022 23/02/2022 2:1 Share 01/01/2021 - 31/12/2021 NP 05/05/2022 0.5
BIz 21/04/2022 23/02/2022 0.427777778 Baht 01/01/2021 - 31/12/2021 NP 05/05/2022 0.5
MBAX 21/04/2022 17/02/2022 0.3 Baht 01/01/2021 - 31/12/2021 Both 06/05/2022 1
TTB 21/04/2022 23/02/2022 0.038 Baht 01/01/2021 - 31/12/2021 NP 11/05/2022  0.95
BBL 21/04/2022 24/02/2022 25 Baht - RE 12/05/2022 10
CIMBT 22/04/2022 22/02/2022 0.01 Baht 01/01/2021 - 31/12/2021 NP 10/05/2022 0.5
SKR 22/04/2022 24/02/2022 0.12 Baht 01/01/2021 - 31/12/2021 NP 09/05/2022 0.5
Source: SET
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SPOTLIGHT ON THAILAND FSSIA Thailand Research

Exhibit 29: Upcoming XD (3/6)

X-Date Announce Date Dividend (per Share) Operation Period Source of Dividend Payment Date
PDG 25/04/2022 17/02/2022 10:1 Share 01/07/2021 - 31/12/2021 Both 20/05/2022 0.5
PDG 25/04/2022 17/02/2022 0.08 Baht 01/07/2021 - 31/12/2021 Both 20/05/2022 0.5
AMATA 25/04/2022 28/02/2022 0.3 Baht 01/01/2021 - 31/12/2021 NP 11/05/2022 1
JR 25/04/2022 21/02/2022 0.14 Baht 01/01/2021 - 31/12/2021 NP - 0.5
KWC 25/04/2022 07/03/2022 9.5 Baht 01/01/2021 - 31/12/2021 NP 09/05/2022 10
™ 25/04/2022 21/02/2022 0.085 Baht 01/01/2021 - 31/12/2021 NP 17/05/2022 0.5
APCO 26/04/2022 28/02/2022 0.1234 Baht 01/01/2021 - 31/12/2021 NP 09/05/2022 0.5
11l 26/04/2022 23/02/2022 0.3 Baht 01/01/2021 - 31/12/2021 NP 17/05/2022 0.5
RBF 26/04/2022 21/02/2022 0.15 Baht 01/01/2021 - 31/12/2021 NP 11/05/2022 1
SAMCO 26/04/2022 18/02/2022 0.04 Baht 01/01/2021 - 31/12/2021 NP 18/05/2022 1
VNT 26/04/2022 24/02/2022 24 Baht 01/01/2021 - 31/12/2021 NP 23/05/2022 6
IHL 26/04/2022 25/02/2022 0.1 Baht - RE 18/05/2022 1
TPCH 27/04/2022 18/02/2022 0.053 Baht 01/10/2021 - 31/12/2021 NP 18/05/2022 1
SPALI 27/04/2022 22/02/2022 0.75 Baht 01/07/2021 - 31/12/2021 NP 12/05/2022 1
EP 27/04/2022 28/02/2022 0.25 Baht 01/01/2021 - 31/12/2021 Both 12/05/2022 1
LHFG 27/04/2022 25/02/2022 0.01 Baht 01/01/2021 - 31/12/2021 NP 18/05/2022 1
MENA 27/04/2022 25/02/2022 0.03 Baht 01/01/2021 - 31/12/2021 NP 19/05/2022 0.5
SAK 27/04/2022 22/02/2022 0.116 Baht 01/01/2021 - 31/12/2021 NP 18/05/2022 1
SUN 27/04/2022 22/02/2022 0.15 Baht 01/01/2021 - 31/12/2021 NP 19/05/2022 0.5
ADB 27/04/2022 22/02/2022 0.05 Baht - RE 17/05/2022 0.5
PDJ 27/04/2022 28/02/2022 0.1 Baht - RE 17/05/2022 1
BJC 28/04/2022 23/02/2022 0.51 Baht 01/07/2021 - 31/12/2021 NP 19/05/2022 1
QH 28/04/2022 23/02/2022 0.07 Baht 01/07/2021 - 31/12/2021 NP 18/05/2022 1
SNNP 28/04/2022 21/02/2022 0.14 Baht 01/07/2021 - 31/12/2021 NP 18/05/2022 0.5
AWC 28/04/2022 18/02/2022 0.01076 Baht 01/01/2021 - 31/12/2021 NP 20/05/2022 1
CPALL 28/04/2022 24/02/2022 0.6 Baht 01/01/2021 - 31/12/2021 NP 20/05/2022 1
KKP 28/04/2022 24/02/2022 22 Baht 01/01/2021 - 31/12/2021 NP 19/05/2022 10
MICRO 28/04/2022 25/02/2022 0.077 Baht 01/01/2021 - 31/12/2021 NP 20/05/2022 1
MTC 28/04/2022 14/02/2022 0.37 Baht 01/01/2021 - 31/12/2021 NP 17/05/2022 1
NRF 28/04/2022 01/03/2022 0.041 Baht 01/01/2021 - 31/12/2021 NP 20/05/2022 1
NSL 28/04/2022 28/02/2022 0.25 Baht 01/01/2021 - 31/12/2021 NP 17/05/2022 1
PORT 28/04/2022 25/02/2022 0.025 Baht 01/01/2021 - 31/12/2021 NP 19/05/2022 0.5
RPC 28/04/2022 23/02/2022 0.1 Baht 01/01/2021 - 31/12/2021 NP 19/05/2022 1
SMART 28/04/2022 17/02/2022 0.04 Baht 01/01/2021 - 31/12/2021 Both 20/05/2022 0.5
TACC 28/04/2022 24/02/2022 0.18 Baht 01/01/2021 - 31/12/2021 Both 19/05/2022 0.25
THIP 28/04/2022 04/03/2022 1.75 Baht 01/01/2021 - 31/12/2021 NP 17/05/2022 1
THREL 28/04/2022 22/02/2022 0.12 Baht 01/01/2021 - 31/12/2021 NP - 1
TIDLOR 28/04/2022 21/02/2022 13:1 Share 01/01/2021 - 31/12/2021 NP 20/05/2022 3.7
TIDLOR 28/04/2022 21/02/2022 0.274 Baht 01/01/2021 - 31/12/2021 NP 20/05/2022 3.7
WGE 28/04/2022 18/02/2022 0.05 Baht 01/01/2021 - 31/12/2021 NP 18/05/2022 0.5
BEC 28/04/2022 11/03/2022 0.25 Baht - RE 19/05/2022 1
ASIAN 29/04/2022 21/02/2022 0.4 Baht 01/07/2021 - 31/12/2021 NP 18/05/2022 1
GLORY 29/04/2022 21/02/2022 0.02 Baht 01/07/2021 - 31/12/2021 NP 20/05/2022 0.5
HTECH 29/04/2022 28/02/2022 0.08 Baht 01/07/2021 - 31/12/2021 NP 20/05/2022 1
BAM 29/04/2022 25/02/2022 0.55 Baht 01/01/2021 - 31/12/2021 NP 20/05/2022 5
L&E 29/04/2022 22/02/2022 0.085 Baht 01/01/2021 - 31/12/2021 NP 18/05/2022 1
MFC 29/04/2022 17/02/2022 2.15 Baht 01/01/2021 - 31/12/2021 NP 19/05/2022 1
RSP 29/04/2022 24/02/2022 0.15 Baht 01/01/2021 - 31/12/2021 Both - 1
SC 29/04/2022 17/02/2022 0.2 Baht 01/01/2021 - 31/12/2021 NP 19/05/2022 1
SINGER 29/04/2022 23/02/2022 0.56 Baht 01/01/2021 - 31/12/2021 NP 20/05/2022 1
TISCO 29/04/2022 28/02/2022 7.15 Baht 01/01/2021 - 31/12/2021 Both 19/05/2022 10
TISCO-P 29/04/2022 28/02/2022 7.15 Baht 01/01/2021 - 31/12/2021 Both 19/05/2022 10
WHAUP 29/04/2022 23/02/2022 0.16 Baht 01/01/2021 - 31/12/2021 Both 19/05/2022 1
TWPC 29/04/2022 22/02/2022 0.2159 Baht - RE 20/05/2022 1
Source: SET
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SPOTLIGHT ON THAILAND

FSSIA Thailand Research

Exhibit 30: Upcoming XD (4/6)
X-Date Announce Date Dividend (per Share) Operation Period Source of Dividend Payment Date
KISS 03/05/2022 24/02/2022 0.1 Baht 01/07/2021 - 31/12/2021 NP - 0.5
PIMO 03/05/2022 24/02/2022 0.045 Baht 01/07/2021 - 31/12/2021 NP 24/05/2022  0.25
ALUCON 03/05/2022 25/02/2022 10 Baht 01/01/2021 - 31/12/2021 NP 17/05/2022 10
BFIT 03/05/2022 28/02/2022 0.82 Baht 01/01/2021 - 31/12/2021 NP 17/05/2022 5
CIVIL 03/05/2022 28/02/2022 0.02 Baht 01/01/2021 - 31/12/2021 NP 20/05/2022 1
I[e] 03/05/2022 23/02/2022 0.4 Baht 01/01/2021 - 31/12/2021 NP 20/05/2022 0.5
MFEC 03/05/2022 23/02/2022 0.4 Baht 01/01/2021 - 31/12/2021 NP 20/05/2022 1
PL 03/05/2022 24/02/2022 0.11 Baht 01/01/2021 - 31/12/2021 NP 20/05/2022 1
PREB 03/05/2022 24/02/2022 0.4 Baht 01/01/2021 - 31/12/2021 NP - 1
SABUY 03/05/2022 22/02/2022 0.03 Baht 01/01/2021 - 31/12/2021 NP 19/05/2022 1
SAUCE 03/05/2022 11/03/2022 1.6 Baht 01/01/2021 - 31/12/2021 NP 18/05/2022 1
SAWAD 03/05/2022 28/02/2022 1.8 Baht 01/01/2021 - 31/12/2021 NP 20/05/2022 1
SUPER 03/05/2022 25/02/2022 0.006 Baht 01/01/2021 - 31/12/2021 NP 20/05/2022 0.1
TPCS 03/05/2022 22/02/2022 0.75 Baht 01/01/2021 - 31/12/2021 NP 25/05/2022 1
TRT 03/05/2022 24/02/2022 0.12 Baht 01/01/2021 - 31/12/2021 NP - 1
TRUBB 03/05/2022 24/02/2022 0.15 Baht 01/01/2021 - 31/12/2021 NP 26/05/2022 1
ICC 03/05/2022 18/02/2022 0.35 Baht - RE 24/05/2022 1
occC 03/05/2022 09/03/2022 0.05 Baht - RE 24/05/2022 1
RS 03/05/2022 28/02/2022 0.35 Baht - RE 25/05/2022 1
SCG 03/05/2022 21/02/2022 0.061 Baht - RE 20/05/2022 1
SRICHA 03/05/2022 28/02/2022 0.25 Baht - RE 17/05/2022 1
TPA 03/05/2022 25/02/2022 0.45 Baht - RE 19/05/2022 1
FPI 05/05/2022 28/02/2022 0.07 Baht 01/07/2021 - 31/12/2021 NP - 025
HUMAN 05/05/2022 28/02/2022 0.1 Baht 01/07/2021 - 31/12/2021 NP 24/05/2022 0.5
LH 05/05/2022 24/02/2022 0.25 Baht 01/07/2021 - 31/12/2021 Both 20/05/2022 1
MGT 05/05/2022 17/02/2022 0.12 Baht 01/07/2021 - 31/12/2021 NP 20/05/2022 0.5
OSsP 05/05/2022 23/02/2022 0.65 Baht 01/07/2021 - 31/12/2021 Both 26/05/2022 1
TOA 05/05/2022 24/02/2022 0.19 Baht 01/07/2021 - 31/12/2021 NP 23/05/2022 1
ABICO 05/05/2022 25/02/2022 0.0452 Baht 01/01/2021 - 31/12/2021 NP 27/05/2022 1
ACG 05/05/2022 24/02/2022 0.0133 Baht 01/01/2021 - 31/12/2021 Both - 0.5
AKP 05/05/2022 28/02/2022 0.05 Baht 01/01/2021 - 31/12/2021 NP 25/05/2022 0.5
APP 05/05/2022 28/02/2022 0.2 Baht 01/01/2021 - 31/12/2021 NP - 0.5
CHG 05/05/2022 25/02/2022 0.17 Baht 01/01/2021 - 31/12/2021 NP - 0.1
CKP 05/05/2022 21/02/2022 0.08 Baht 01/01/2021 - 31/12/2021 NP 20/05/2022 1
COLOR 05/05/2022 24/02/2022 0.05 Baht 01/01/2021 - 31/12/2021 Both 25/05/2022 1
CPANEL 05/05/2022 22/02/2022 0.0183333 Baht 01/01/2021 - 31/12/2021 NP - 1
CPANEL 05/05/2022 22/02/2022 15:1 Share 01/01/2021 - 31/12/2021 NP - 1
CPF 05/05/2022 25/02/2022 0.25 Baht 01/01/2021 - 31/12/2021 NP 25/05/2022 1
EKH 05/05/2022 25/02/2022 0.13 Baht 01/01/2021 - 31/12/2021 NP 20/05/2022 0.5
EKH 05/05/2022 25/02/2022 25:1 Share 01/01/2021 - 31/12/2021 NP 20/05/2022 0.5
GUNKUL 05/05/2022 23/02/2022 0.12 Baht 01/01/2021 - 31/12/2021 Both 23/05/2022  0.25
HFT 05/05/2022 25/02/2022 0.425 Baht 01/01/2021 - 31/12/2021 NP 25/05/2022 1
ICHI 05/05/2022 23/02/2022 0.5 Baht 01/01/2021 - 31/12/2021 Both 23/05/2022 1
ILM 05/05/2022 25/02/2022 0.4 Baht 01/01/2021 - 31/12/2021 NP 18/05/2022 5
KUN 05/05/2022 25/02/2022 0.08 Baht 01/01/2021 - 31/12/2021 NP 24/05/2022 0.5
KWM 05/05/2022 25/02/2022 0.096 Baht 01/01/2021 - 31/12/2021 Both 20/05/2022 0.5
LPH 05/05/2022 22/02/2022 0.1 Baht 01/01/2021 - 31/12/2021 NP 20/05/2022 0.5
MODERN 05/05/2022 24/02/2022 0.07 Baht 01/01/2021 - 31/12/2021 NP 20/05/2022 1
NETBAY 05/05/2022 24/02/2022 0.7945 Baht 01/01/2021 - 31/12/2021 NP 24/05/2022 1
NYT 05/05/2022 21/02/2022 0.16 Baht 01/01/2021 - 31/12/2021 NP 26/05/2022 0.5
PACO 05/05/2022 22/02/2022 0.05 Baht 01/01/2021 - 31/12/2021 NP 20/05/2022 0.5
PAF 05/05/2022 25/02/2022 0.015 Baht 01/01/2021 - 31/12/2021 NP 25/05/2022  0.51
PR9 05/05/2022 17/02/2022 0.14 Baht 01/01/2021 - 31/12/2021 NP 19/05/2022 1
RICHY 05/05/2022 28/02/2022 0.0075 Baht 01/01/2021 - 31/12/2021 NP 26/05/2022 1
Source: SET
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Exhibit 31: Upcoming XD (5/6)

X-Date Announce Date Dividend (per Share) Operation Period Source of Dividend Payment Date
RICHY 05/05/2022 28/02/2022 16:1 Share 01/01/2021 - 31/12/2021 NP 26/05/2022 1
SALEE 05/05/2022 25/02/2022 0.015 Baht 01/01/2021 - 31/12/2021 Both 25/05/2022 0.25
SCM 05/05/2022 23/02/2022 0.17 Baht 01/01/2021 - 31/12/2021 NP 25/05/2022 0.5
SELIC 05/05/2022 28/02/2022 10.40904 : 1 Share 01/01/2021 - 31/12/2021 NP 24/05/2022 0.5
SELIC 05/05/2022 28/02/2022 0.00533728 Baht 01/01/2021 - 31/12/2021 NP 24/05/2022 0.5
SMT 05/05/2022 18/02/2022 0.05 Baht 01/01/2021 - 31/12/2021 NP 27/05/2022 1
SSP 05/05/2022 28/02/2022 0.011111111 Baht 01/01/2021 - 31/12/2021 Both 25/05/2022 1
SSP 05/05/2022 28/02/2022 10:1 Share 01/01/2021 - 31/12/2021 Both 25/05/2022 1
STHAI 05/05/2022 01/03/2022 0.11 Baht 01/01/2021 - 31/12/2021 NP 27/05/2022 0.5
SVI 05/05/2022 17/02/2022 0.23 Baht 01/01/2021 - 31/12/2021 NP 17/05/2022 1
TEAMG 05/05/2022 23/02/2022 0.15 Baht 01/01/2021 - 31/12/2021 NP 25/05/2022 0.5
TNL 05/05/2022 22/02/2022 0.5 Baht 01/01/2021 - 31/12/2021 Both 25/05/2022 1
TVT 05/05/2022 23/02/2022 0.03 Baht 01/01/2021 - 31/12/2021 NP 24/05/2022 0.25
WHA 05/05/2022 24/02/2022 0.0735 Baht 01/01/2021 - 31/12/2021 NP 25/05/2022 0.1
WIIK 05/05/2022 23/02/2022 0.09 Baht 01/01/2021 - 31/12/2021 NP 26/05/2022 1
COMAN 05/05/2022 28/02/2022 0.0877 Baht - RE 13/05/2022 0.5
HPT 05/05/2022 25/02/2022 0.02 Baht - RE 23/05/2022 0.25
PLE 05/05/2022 28/02/2022 0.019 Baht - RE 27/05/2022 1
PRAPAT 05/05/2022 21/02/2022 10:1 Share - RE 20/05/2022 0.5
PRAPAT 05/05/2022 21/02/2022 0.006 Baht - RE 20/05/2022 0.5
SABINA 05/05/2022 21/02/2022 0.44 Baht - RE 19/05/2022 1
SCN 05/05/2022 25/02/2022 0.055 Baht - RE 23/05/2022 0.5
WACOAL 05/05/2022 02/03/2022 0.5 Baht - RE 24/05/2022 1
BBIK 06/05/2022 23/02/2022 0.375 Baht 01/07/2021 - 31/12/2021 NP - 0.5
AHC 06/05/2022 18/02/2022 0.6034 Baht 01/01/2021 - 31/12/2021 NP 17/05/2022 1
CHOTI 06/05/2022 28/02/2022 3.18 Baht 01/01/2021 - 31/12/2021 NP 25/05/2022 10
CPR 06/05/2022 22/02/2022 0.11 Baht 01/01/2021 - 31/12/2021 NP 26/05/2022 1
DEMCO 06/05/2022 25/02/2022 0.03 Baht 01/01/2021 - 31/12/2021 NP 23/05/2022 1
IVL 06/05/2022 28/02/2022 0.25 Baht 01/01/2021 - 31/12/2021 NP 20/05/2022 1
KUMWEL 06/05/2022 23/02/2022 0.06 Baht 01/01/2021 - 31/12/2021 NP 26/05/2022 0.5
MATI 06/05/2022 25/02/2022 0.45 Baht 01/01/2021 - 31/12/2021 NP 25/05/2022 1
MITSIB 06/05/2022 28/02/2022 0.015 Baht 01/01/2021 - 31/12/2021 NP 20/05/2022 0.5
PRM 06/05/2022 25/02/2022 0.18 Baht 01/01/2021 - 31/12/2021 NP 25/05/2022 1
ROJNA 06/05/2022 25/02/2022 0.2 Baht 01/01/2021 - 31/12/2021 NP 27/05/2022 1
SICT 06/05/2022 24/02/2022 0.043 Baht 01/01/2021 - 31/12/2021 NP - 0.5
SORKON 06/05/2022 24/02/2022 0.15 Baht 01/01/2021 - 31/12/2021 NP 27/05/2022 1
SSF 06/05/2022 25/02/2022 0.5185 Baht 01/01/2021 - 31/12/2021 NP 25/05/2022 1
TVI 06/05/2022 24/02/2022 0.7 Baht 01/01/2021 - 31/12/2021 NP 25/05/2022 1
S&J 06/05/2022 24/02/2022 1.2 Baht - RE 25/05/2022 1
SPI 06/05/2022 11/03/2022 0.6 Baht - RE 24/05/2022 1
SST 06/05/2022 25/02/2022 0.03 Baht - RE - 1
Css 09/05/2022 28/02/2022 0.1 Baht 01/07/2021 - 31/12/2021 NP 26/05/2022 0.5
EASTW 09/05/2022 25/02/2022 0.24 Baht 01/07/2021 - 31/12/2021 NP 27/05/2022 1
JUBILE 09/05/2022 23/02/2022 0.37 Baht 01/07/2021 - 31/12/2021 NP 20/05/2022 1
LEO 09/05/2022 21/02/2022 0.18 Baht 01/07/2021 - 31/12/2021 NP 26/05/2022 0.5
NOBLE 09/05/2022 24/02/2022 0.08 Baht 01/07/2021 - 31/12/2021 Both 26/05/2022 1
ORI 09/05/2022 28/02/2022 0.42 Baht 01/07/2021 - 31/12/2021 Both - 0.5
PROEN 09/05/2022 25/02/2022 0.0577 Baht 01/04/2021 - 31/12/2021 NP - 0.5
SECURE 09/05/2022 01/03/2022 0.18 Baht 01/04/2021 - 31/12/2021 NP 27/05/2022 0.5
A5 09/05/2022 25/02/2022 0.01 Baht 01/01/2021 - 31/12/2021 NP 27/05/2022 0.5
AMR 09/05/2022 28/02/2022 0.08 Baht 01/01/2021 - 31/12/2021 Both 25/05/2022 0.5
ASEFA 09/05/2022 17/02/2022 0.22 Baht 01/01/2021 - 31/12/2021 NP 25/05/2022 1
CRC 09/05/2022 25/02/2022 0.3 Baht 01/01/2021 - 31/12/2021 NP 27/05/2022 1
CSR 09/05/2022 24/02/2022 0.75 Baht 01/01/2021 - 31/12/2021 NP 27/05/2022 10
Source: SET
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Exhibit 32: Upcoming XD (6/6)

X-Date Announce Date Dividend (per Share) Operation Period Source of Dividend Payment Date

INET 09/05/2022 07/03/2022 0.042 Baht 01/01/2021 - 31/12/2021 NP 26/05/2022 1
KAMART 09/05/2022 24/02/2022 0.06 Baht 01/01/2021 - 31/12/2021 NP 24/05/2022 0.6
MOONG 09/05/2022 22/02/2022 0.21 Baht 01/01/2021 - 31/12/2021 NP 24/05/2022 1
RJH 09/05/2022 21/02/2022 1 Baht 01/01/2021 - 31/12/2021 Both 24/05/2022 1
SK 09/05/2022 25/02/2022 0.025 Baht 01/01/2021 - 31/12/2021 NP 25/05/2022 0.5
SSSC 09/05/2022 28/02/2022 0.23 Baht 01/01/2021 - 31/12/2021 NP 27/05/2022 1
TC 09/05/2022 24/02/2022 0.15 Baht 01/01/2021 - 31/12/2021 NP 26/05/2022 1
TOPP 09/05/2022 25/02/2022 4.05 Baht 01/01/2021 - 31/12/2021 NP 27/05/2022 10
TPAC 09/05/2022 28/02/2022 0.141 Baht 01/01/2021 - 31/12/2021 NP 20/05/2022 1
CCP 09/05/2022 28/02/2022 0.013 Baht - RE 25/05/2022 0.25
ONEE 09/05/2022 23/02/2022 0.069 Baht - RE 27/05/2022 2
SITHAI 09/05/2022 22/02/2022 0.03 Baht - RE 25/05/2022 1
SPC 09/05/2022 10/03/2022 1 Baht - RE 24/05/2022 1
BGC 10/05/2022 22/02/2022 0.12 Baht 01/10/2021 - 31/12/2021 NP 27/05/2022

ALLA 10/05/2022 23/02/2022 0.05 Baht 01/01/2021 - 31/12/2021 NP 25/05/2022 0.5
AMARIN 10/05/2022 23/02/2022 0.19 Baht 01/01/2021 - 31/12/2021 NP 27/05/2022 1
ARROW 10/05/2022 23/02/2022 0.35 Baht 01/01/2021 - 31/12/2021 Both 25/05/2022 1
BCH 10/05/2022 28/02/2022 1 Baht 01/01/2021 - 31/12/2021 NP 25/05/2022 1
BRR 10/05/2022 24/02/2022 0.07 Baht 01/01/2021 - 31/12/2021 NP 26/05/2022 1
FNS 10/05/2022 24/02/2022 0.5 Baht 01/01/2021 - 31/12/2021 Both - 5
ILINK 10/05/2022 23/02/2022 0.38 Baht 01/01/2021 - 31/12/2021 NP 26/05/2022 1
M 10/05/2022 24/02/2022 0.8 Baht 01/01/2021 - 31/12/2021 Both 25/05/2022 1
PIN 10/05/2022 25/02/2022 0.15 Baht 01/01/2021 - 31/12/2021 Both 26/05/2022 1
PPM 10/05/2022 28/02/2022 0.033 Baht 01/01/2021 - 31/12/2021 NP 27/05/2022 0.5
STI 10/05/2022 28/02/2022 0.069444444 Baht 01/01/2021 - 31/12/2021 Both - 0.5
STI 10/05/2022 28/02/2022 01/08/2000 Share 01/01/2021 - 31/12/2021 Both - 0.5
TKC 10/05/2022 25/02/2022 0.3 Baht 01/01/2021 - 31/12/2021 NP 24/05/2022 1
VIBHA 10/05/2022 28/02/2022 0.05 Baht 01/01/2021 - 31/12/2021 NP 25/05/2022 0.1
AP 10/05/2022 22/02/2022 0.5 Baht - RE 26/05/2022 1
BAY 10/05/2022 23/02/2022 0.45 Baht - RE 26/05/2022 10
BLA 10/05/2022 25/02/2022 0.56 Baht - RE - 1
SMIT 11/05/2022 25/02/2022 0.22 Baht 01/07/2021 - 31/12/2021 NP 27/05/2022 1
SYNTEC 11/05/2022 11/03/2022 0.03 Baht 01/07/2021 - 31/12/2021 NP 20/05/2022 1
AKR 11/05/2022 25/02/2022 0.03 Baht 01/01/2021 - 31/12/2021 NP 27/05/2022 0.8
AMC 11/05/2022 25/02/2022 0.34 Baht 01/01/2021 - 31/12/2021 NP 27/05/2022 1
PERM 11/05/2022 25/02/2022 0.12 Baht 01/01/2021 - 31/12/2021 NP - 1
PF 11/05/2022 24/02/2022 0.015558711 Baht 01/01/2021 - 31/12/2021 NP - 1
PF 11/05/2022 24/02/2022 20:1 Share 01/01/2021 - 31/12/2021 NP - 1
PG 11/05/2022 21/02/2022 0.1 Baht 01/01/2021 - 31/12/2021 NP 25/05/2022 1
SENA 11/05/2022 25/02/2022 0.211477 Baht 01/01/2021 - 31/12/2021 NP - 1
SIAM 11/05/2022 25/02/2022 0.01 Baht 01/01/2021 - 31/12/2021 NP 27/05/2022 1
TRU 11/05/2022 24/02/2022 0.1 Baht 01/01/2021 - 31/12/2021 Both 25/05/2022 1
NEW 12/05/2022 28/02/2022 0.35 Baht 01/01/2021 - 31/12/2021 NP 25/05/2022 10

Source: SET
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