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Selective in a Late-Cycle World
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Market Review

Global Markets Start 2026
on Wide Swings
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EM, US Tech, & Thai Bonds
Lead Early Losses
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Market Regime: Late Cycle
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Major Asset Year-to-Date Performances, local currency returns (%YTD)

80
60
40

12.1
20 9.9

64 44 og
1.8

-20

TH Gold REIT JP Qil IG

#%m %1Y

0.5
-0.7 -0.7 -09 -10 -13 -15 _25
EU IN TGB CH-A CH-H $/THB US VN
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Sources: Bloomberg, FSS
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Market Outlook

Take Profits & Selective Buy
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Dove in a Hawk Clothing
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WORLD Index and Dollar Index
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USD Swings Widely on
Hawkish Fed, Tech Risks
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Global Equity Indices and Currencies

%LCY %FX %YTDT
S&P 500 -0.1 -1.4 -1.5
STOXX 600 4.3 -0.3 4.0
TOPIX 12.0 1.2 13:3
Hang Seng 3.7 -1.8 1.8
CSI 300 0.7 -0.3 0.4
BB India -2.1 -2.7 -4.8
VNI 2.2 -0.2 2.0

Note: The highest return The lowest Return; %LCY = Price

returns year-to-date in local currency terms, %FX = The change in local
currencies against the Thai Baht YTD, %YTDT = Implied price returns
year-to-date in Thai baht; Sources: Bloomberg, FSS 4
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World Equity Views

World Equities Hold Steady
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Rich Valuations Raise
Correction Risks

voulUiuntn IsTiuzirdumlunnannAu
ansgd unngn Iwads:nounns 4Q25

AS1EIUANEA-AMUATA IRaIAIEDN
uaulURADWALATVEINISAINU llAzNTW
IASuFNYluBUIAMUINNDIT ADUSzAU
Valuation RauideIfguiieuuAIniznaA
duna:luodn Modmannideena:usugnu
avniounv:inggouvivuseulhu

2026: The Year of Growth
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Major Country/Region Equity Indices Performances (%) and Fundamental Matrices

Index %1M  %3M  %1Y %200D BETA P/E P/B ROE YLD
S&P 500 -1.8 1.5 11.8 5.2 108 27 9.9 18.8 1.2
STOXX 600 0.5 7.5 11.8 9.0 81 18 2.5 12.4 29
FTSE 100 2.1 7.7 19.6 11.3 65 16 2.4 13.1 3.1
Asia Pac 7.0 12.5 31.0 15.9 90 21 2.1 10.0 2.3
TOPIX 4.4 138.7 38.4 22.2 90 18 1.8 9.2 2.2
Hang Seng -1.0 -1.9 21.8 4.8 80 13 1.4 10.4 29
CSI 300 -0.9 4.8 17.4 7.2 58 17 1.8 10.8 2.3
India -0.7 -1.9 12.7 0.4 60 21 3.6 14.9 1.4
VN Index -2.5 10.2 40.7 13.8 71 14 2.3 13.5 2.1
SET Index 121 12.7 12.4 15.2 60 16 1.4 9.0 3.8

Notes: %1M/3M/1Y = Price performance in 1-month, 3-month, and 1-year respectively, %200D =

% difference between the current price and the 200-day

moving average, BETA vs. WORLD Index (bps), P/E = Price-to-Next-Twelve-Month Earnings, P/B = Price-to-Book, ROE = Return on Equity, YLD = Expected
dividend yields (%pa), Sources: Bloomberg, FSS; AMifiau: wanaulinuluefnia:uanauinuidssuineullnguguwanauinulusunnmn
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Global Sector Views

Defensives Lead,
Cyclicals Lag

RUNEUIBISU (Staples l1a: Utilities) nn
wandulnulpAifu Unlnunaudauan
Us:91 (+9.8%) Imus\muumnms
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auuayussna Data Center nlwuq\]vu

Rulungudnans (Cyclicals) wanidunau
Arwanounugig tnlnendudeans (-
6.5%) llaznauauAwWuIwos (-4.2%) A
IWBEYNUISINAAUIINISIVISAUIRUIR
ruNawAUNIoaIsod Valuation gy
InulU na:AouAUIEBIVOUSElFveY
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A Mixed Scorecard

wads:=nounissiussnvagnnouvy
wau InendunsnelifindrAnio
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Watch Earnings,
Mind Valuations

Tugouipioun.w.—J.A. 1ISTUs:ITUIINAR
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Global Sector Equity Indices Performances (%) and Fundamental Matrices

Index %1M  %3M  %1Y %200D BETA P/E P/B ROE YLD
Technology -2.5 -0.7 20.9 5.7 134 34 8.2 22.5 0.7
Communication  -6.5 -1.3 13.6 1.5 102 20 4.1 16.7 1.1

Con Disc -4.2 -0.3 3.6 2.0 109 26 3.5 12.3 1.3
Finances -0.5 3.7 16.5 5.1 92 14 1.8 3.0 2.8
Industrials 6.3 14.9 34.8 16.1 100 29 4.4 14.7 1.5
Materials 8.0 216 435 247 95 25 2.5 8.3 1.9
Energy 13.2 15.3 23.8 19.2 73 18 1.9 10.0 3.2

Utilities 8.5 6.9 28.3 11.6 56 19 2.1 10.0 3.0
Con Staples 9.8 12.1 15.3 10.8 55 23 4.1 15.2 25
Healthcare 0.8 4.3 11.0 10.1 76 25 4.5 13.8 1.7

Notes: %1M/3M/1Y = Price performance in 1-month, 3-month, and 1-year respectively, %200D =

% difference between the current price and the 200-day

moving average, BETA vs. WORLD Index (bps), P/E = Price-to-Next-Twelve-Month Earnings, P/B = Price-to-Book, ROE = Return on Equity, YLD = Expected
dividend yields (%pa), Sources: Bloomberg, FSS; AMifiau: wanaulinuluefnia:uanauinuidssuineullnguguwanauinulusunnmn
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DR Investor Strategy

New DR Wave

nanm DR Dnsvenefoagsioltion avan
0 DR AIKUA 267 KANNSWe AsounaU
AUNSWE81939n31 194 Uszinn AYRUSIY
M9 lla: ETF Inglugouimouu.n.-n.w. J DR
2AN:108UlrU 3 KaNNSWENanSTY 9
KaNNSWEIvIBY lazA1NI19:iddN 3
nannswenidu ETF duwalkgouidou..
2:091UoU DR SOUR 282 KANNSWE
NMSIVUIVOd DR 3AlKUQ:IWUNS

AsaunauInguinAlulad N1sIvu 1a:
omannssuduunuluansg« tydu na=du

Japan Leads, Asia Benefits
from U.S. Rotation

Iinanm DR 9:Us:noufiogfus1eusenil
AOUWUWOUNAIAWandUINUNS=918AD
isRuNulnaingnauRideduruUIaW=AD
AU nwn1sindaulnoiiseanidu 2

sunan Toun (1) ﬁurﬁduﬁds“uﬁoﬁu 27N
wanasidonsv ¥ouannouluiuuauIBy
uloune Ia:annoUIFsIRnaInUs:IoulS
la: (2) narnoIsulnusou Ino1dasdan
ns=iaunuilranin 9INRaIARAINGT

iAsugnoneluds:inAv:Wusoruurils

Smart Rotation Playbook

woassn DR Shortlist NMwanauInuUon
TugouIFoURLINUL (+2.4%) 91N
ASEMI24 RUSUADVUNST 12% Vru=h
SPENGY80 USUADVU 14% mIUSIA
thJu na=pouivoadiunisgransiu
M=duvonNnay

dnsubouiioun.w. — J.A. IsuGUTUANIS
aaunaunisainu 9 NNauusuAaTuISy
Ia: Valuation #9f10 TUgnaunususmoa e
wugauliilaounag (Reversals) [ngid
iUnrungIuAUraINKangisluiwy
AoWIFsIInESOUVOIWOSH

walaanavnuyururydu daununaunuoa Al I69dounudssng

Top and Bottom 10 Depository Receipts (% 1M)

BKNGO3 -21.5 I
PLTRO1 -22.0 I——

ADBEO6 -22.4 =
ADBEO3 -22.7 I
UNH19 -22.9 I
VHM19 -24.9 I
TRIPCOM80 -25.4
CRMO1 -25.9 I
TRIPCOM23 -27.2 I
HOODO6  -31.5 I

-40.0 -30.0 -20.0 -10.0 0.0

POPMART80 I 7.3
POPMART23 I 23.7

MICRONO1 I 20.9
ADVANT23 I 20.5
PEPS80 NN 15.6
SANRIO23 I 14.9
ITOCHU19 I 14.7
SPENGY80 I 14.2
SUSHI23 I 13.8
SMFG19 I 12.8

0.0 10.0 20.0 30.0

Sources: Bloomberg, FSS; AlFiou: wanauinuluafania:wansuinuissuineudlnguduwanauinulusuinn
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DR Investor Shortlist

Day Session

ASEMI24 (Asia Semiconductor ETF)
adnuluussn Chip 10138 TAUs:losu
nulgurgnisadnuiuds:inA

NIKKEI80 (Nikkei 225) asnuluiu
rfjtJumuﬁaG Nikkei 225 9ndUAU
MIJSIAT SUNS:IAIBIUINAIUNSITOY
KEYENCE23 (Keyence Corp.) Ywan
S:UU Automation AMATANISIKUUIIN
ulourenisnaduounaNenadIFonsy

ZIJINS8O (Zijin Mining) 993U USEN
IKUDOVIISNOYAT NBVIIAY AINYU9INFU
[AnsvauansiAnavANUSUAEY

THAIBEV19 (ThaiBev) (juaninSodal
vadlng 9190uwagusno 5-6% o8y
aunauannasal
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Day and Night Session

SP500US80 (S&P 500 ETF) hu
ansgd lumst S&P500 aunuidu
INUNANIVOIWaSH ILUANMIUAATA

SPENGY80 (US Energy ETF) — AU
ansgy nauwadsinu laisunyuan
s1AUNdUNazAINYAaNISTFANS

NVDASO (NVIDIA) gjunnisiaulnved
§sN9 Chip na: Al shelnna=nnlsog
Tugouimulngy nuogBoa:=auln

MICRONO1 (Micron Tech) — WwWsJun
nuUoeBUADIW91 (DRAM) TRsunuu
INADWADINISGY

PFIZER19 (Pfizer) usBniosnrurila:
dABU ns:=aselnauaue wsou
dmsnJuwaguiiv 6-7%

BoruwugruANIINI=g9MI Itiuns:918n1savnunalan

Depositary Receipts (DR) Performances (% THB) and Underlying Equity Fundamental Matrices

Ticker CCY %1M V30D P/E P/B YLD  Theme

ASEMI24 HKD 8.1 36.6 23 2.7 0.7  Asian Semiconductors
NIKKEI80 JPY 109 215 25 2.6 1.6 Japan Broad Market
KEYENCE23  JPY 0.0 53.5 28 4.0 0.8  Japan Big Tech
ZIJIN8O HKD 1.2 52.9 13 5.8 1.3 China Gold Mining
THAIBEV19 SGD 2.7 11.9 10 2.1 5.3  Asian High Dividend
SP500US8 UsSsD -08 16.0 23 5.3 1.2 US Broad Market
SPENGY80 usD 142  29.6 20 2.2 2.9  Global Energy
NVDASO uUsD -1.7 334 26 31.1 0.0 USBigTech
MICRONO1 USD 209 829 19 4.5 1.7 US Semiconductor
PFIZER19 usD 8.9 22.3 9.3 1.7 6.3  US High Dividend

Note: CCY = Currency of Underlying Equity, %1M = Prices Change 1 Month, V30D = Price Volatility in 30 Days, P/E = Price to Next-Twelve-Month Earnings,
YLD = Expected Dividend Yields (%PA), P/B = Price to Book value; Sources: Bloomberg, FSS; Aifiau: wanaulinuluaania:wansuinuiySsuineudlngudu
wanauinulusuAn
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Finansia House View: February 2026

Strategic Views

FINANSIA

¥5 A STEP AHEAD

Next 3m Next 12m Comments
Bonds nonIDuVIal IkdAoIEsIIARaNTsSguranalan
Equities Valuation gv blonadsugnulus:=g:nany
Alt Assets ponidovnay Itudunswenianiu:Uuaonie
us Valuation gu S=3uIASUIN¥:a9 Na:unndv Al
Europe nusltvuondungv ulsunenisnasatuayu
Asia Funulnarinonpenidean IiuadnusneUs:INA
Japan +1 IsuddenulounsIFAsuIng sowaus:nounsWuso
China-H rlsWuso 15 Valuation nauinAc 1SUE
China-A ulsurgaduauuniswanfuds:inAruunaInku
India Valuation gy UADIMNI0aNIUNISANS:HIUS:INA
Vietnam nannUsUATUISY Sunisens:auvuidu EM
Technology disurnyuvnns:ia Al ik Valuation g
Com Services -1 ns=nani1sinulnvoy Al 111g¥ou Late Cycle
Cons Disc. IFoIQNNAAUINNISUSINAB:a0Md
Financials IfisaruuvNAUADINMsRuduwaiuAy
Industrials Tus=o:AudnownIoaruNDSIFAnSNAAU
Materials Us=IBUNDSgAansasnunoutiuwous::au
Energy ADWIASIANUNITSTFANENSHUUSIALNTUNSIADEY
Utilities +1 ISIKUURINNISAINU Data Center RIRUVU
Cons Staples FUMINIKIINIBNISANENSTY anad
Healthcare finlsWu Valuation Unaul? I/s:50n1sARAUNISAN
Note: Negative Neutral Positive; Strategic view (Negative / Neutral / Positive) is based on three factors, Macro,

Valuation, Price momentum. In next 3 months Macro and Price are major catalysts, while in 1 year, Valuation is added as the long-
term anchor; +/— Strategic view reflects changes from the latest Finansia Global House View; Source: FSS Investment Office
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American and European Equity DR Underlying

Information Technology (12/22)

Ticker Issuer DR:1UL Inception UL Underlying Description
AAPL 01 340 15 May 25 AAPL Apple Inc. — Qwém iPhone, iPad, n1a: Mac
80 1,000 29 Sep 21 us ThUSNAs i0S, iCloud 11a: App Store
03 3,000 1 Oct 25
19 1,500 20 Jan 26
ADBE 06 4,000 22 May 25 ADBE  Adobe Inc. — un1u Creative Software lia:
03 4,500 1 Oct 25 us Cloud 18U Photoshop, lllustrator lia: Acrobat
AMD 80 5,000 18 May 24 AMD US Advanced Micro Devices Inc. — Qwém Chip
CPU/GPU d1rSu Computer lla: Data Center
ASML 01 1,200 16 Nov 23 ASML ASML Holding N.V. — Qlj’llﬂéo\]\l_vuw Chip
NA vurnianaouinAlulad EUV 9aniuIsasiaus
AVGO 80 5,000 18May24  AVGO  Broadcom Inc. — wWmu Chip [nsasny
us Wugau 1a: Software 9JANSIEU VMware
CRM 80 1,000 11 Mar 26 CRM Salesforce, Inc. — gIKUSN1S CRM uunanar
01 1,800 9 Jan 26 us ASOUAQUUSNISaNAN lla:N1sdlnsT:Kioya
06 2,500 29 Jan 26
CRWD 80 1,000 10 Sep 25 CRWD CrowdStrike Holdings, Inc. — [Iju"’] Endpoint
06 5,000 26 Sep 25 us Security ns299uloSa nuANAU 24/7
CSCcO 06 800 26Sep25 CSCO  Cisco Systems Inc. — gwanaunsniinSovne
usS Software Solutions lla: Cybersecurity
DDOG 19 1,000 20 Jan 26 DDOG  Datadog, Inc. - Platform Anmiuna:3ins1:rA
us S:UU Cloud na:ioUwaingdus:AuadAns
DELL 19 1,000 15 Sep 25 DELL Dell Technologies Inc. — USBNWAMIIA9IKUNY
us ADUWOINGS Nazlnsvaswwugiunansyd
IBM 06 2,500 29Jan26 IBMUS IBM Corp. — USBninAlulag@nirkusnis Al-
Cloud na:nusnunmnu IT dwmsuovAns
MICRON 01 1,600 9 Jan 26 MU US  Micron Technology, Inc. — QWGUU']HLJOU
19 1,500 20 Jan 26 AOWUI1 (DRAM) drSugunsnidiannsatng
80 1,000 11 Mar 26

Sources: Bloomberg, FSS
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FINANSIA

Y5 A STEP AHEAD

Ticker Issuer DR:1UL Inception UL Underlying Description
MRVL 06 1,000 29 Jan 26 MRVL Marvell Technology, Inc. — uSgnaaniiuu Chip
80 1,000 11 Mar 26 us IAsvasiwugau Al IUUAINTWIAY
MSFT 80 2,000 21 Jun 23 MSFT Microsoft Corp. — USUN Software & Clouds
01 3,400 15 May 25 us 1AUSN1s Windows, Office, Azure llazinAlulag
06 4,000 22 May 25 Al-Solutions TugnugnAouAns
19 3,000 20 Jan 26
NOW 19 1,000 20 Jan 26 NOW ServiceNow, Inc - Platform USH1SINUDVANS
us uu Cloud Inufusnu Digital Workflow
NVDA 80 200 21 Jun 23 NVDA NVIDIA Corp. — [}J‘:Lj’lﬁ’lu Al hardware 1UUNS
19 250 22 May 25 us 90NIIuU GPU d11Su Data Center LU
01 340 15 May 25 InAlulag Blackwell Architecture l1a: Gaming
06 1,500 26 Sep 25
03 1,500 1 Oct 25
ORCL 19 1,000 15 Sep 25 ORCL  Oracle Corp. — WlAUSN1s Database Software
01 1,600 9 Jan 26 us dmSuouAnsIBU Fusion ERP l1a: NetSuite
06 2,500 26 Sep 25
PANW 80 1,000 10Sep25 PANW  Palo Alto Networks, Inc. — Wunsu Network
us & Cloud Security TAUSNAS Firewall 9uANS
PLTR 01 1,100 9 Jan 26 PLTR Palantir Technologies Inc. — USUN Software -
03 1,500 1 Oct 25 us Al 31As:H Big Data AMuAdIIIUAY d1rSU
06 1,500 26 Sep 25 N1IASFIazIoNBU 18U Gotham lla: Foundry
QCOM 06 2,000 29 Jan 26 QCOM  Qualcomm Incorporated — WooNIUU Chip lia:
us InAlulagid@oanslSanudinsugunsniwnwA
SHOP 06 2,000 29 Jan 26 SHOP Shopify Inc. - E-commerce Platform &S 1a:
us lluzUnN1susSHis§uAT9oulalASUIIS
SNOW 06 2,000 26 Sep 25 SNOW  Snowflake Inc. — uSsn Cloud-Software
us KusSN1sIAINU 1a:31Ins :Hvioya

Sources: Bloomberg, FSS
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+INANSIA

STEP AHEAD

Ticker Issuer DR:1UL Inception UL Underlying Description
DISNEY 19 200 22May25 DISUS  Walt Disney Co. - (jIUSN1sAIUUINIASU
299S 19VaUllUSURPN Disney, Pixar, Marvel
DUOL 06 1,600 29 Jan 26 DUOL Duolingo, Inc. — Platform 1I8ouniun [aminu
us MOYS:UUINULVIA: Al
GOOGL 01 340 15May25 GOOG  Alphabet Inc. — gu1mu Search Engine,
03 2,000 1 Oct 25 us Twyrunoaulad (Class GOOGL 2:iJansoon
GOOG 80 2,000 21 Jun 23 I&8d vruzn GOOG Iiiiansoonide)
META 01 3,400 15 May 25 META Meta Platforms Inc. — QV\?GUU'] Facebook,
80 8,000 7 Feb 24 us Instagram, WhatsApp llazinnlulag VR/AR
06 8,000 22 May 25
NFLX 80 1,000 7 Feb 24 NFLX Netflix Inc. — wmmuusms Streamlng wam
06 1,000 22 May 25 us laz Q'IHU'IEJHE)H'IS llaz nmuuum\lnofan
RBLX 06 1,200 26 Sep 25 RBLX  Roblox Corp. — ussninuaaulad na:
us Metaverse NiUnlAWIEaSnaz1auinulnioy
SPOT 06 8,000 26 Sep 25 SPOT Spotify Technology S.A. — Streaming App U
us un9nadinu TRusniswuiwav-Podcast
Consumer Discretionary (4/13)
Ticker Issuer DR:1UL Inception UL Underlying Description
ABNB 06 1,000 29Jan26  ABNB  Airbnb, Inc. — Platform 9odAviniiaznedingo
us ooulau 1BoumaylAIBMazyinuny
AMZN 01 340 15May 25  AMZN  Amazon.com Inc. — gIiuSN1s E-commerce
80 4,000 7 Feb 24 us Platform lla: Cloud Computing selrnjuinu
06 4,000 22 May 25 Amazon Web Services
BKNG 80 50,000 7 Feb 24 BKNG Booking Holdings Inc. — usn1svaulsulisu rﬁo
03 60,000 1 Oct 25 us I1nSoVTU NavINgowWu Booking.com, Agoda
EXPE 06 2,500 29 Jan 26 EXPE Expedia Group, Inc. — Platform 29ulsulsuna:
us usnisnavingooaulau

Sources: Bloomberg, FSS
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Consumer Discretionary (13/13)

Ticker Issuer DR:1UL Inception UL Underlying Description

FERRARI 80 10,000 9 Oct 24 RACE  Ferrari N.V. — JWansnous Sport 91NdmM"a
IM IHUEUSSNU: 1a:NTWAaNUNIS:AU Premium

HERMES 80 10,000 1 Oct 24 RMSFP  Hermes International SCA - lUSUAKS9IN
WSuiAa wanns:1U1 Uarou 1azgufn premium

LULU 06 2,000 26 Sep 25 LULU Lululemon Athletica Inc. — USUn Sportwear
us NIAUIAN IUUIFoWN-aUnsiluA:nazwWriuE
LVMH 01 1,600 16 Nov 23 MC FP  Moet Hennessy Louis Vuitton SE - Nguaum
KSINWSUIAE nazglsunan 75 usus
MELI 06 25,000 26 Sep 25 MELI Mercado Libre Inc. — E-commerce lia:
us Fintech Suunlununina:AuaIusN
NIKE 80 2,000 18 May24 NKEUS  NIKE Inc. - 99nIIUU WARA Ia:911Uneidoin
sodIN1 nazounstuniwinusus Nike
ONON 03 500 1 Oct 25 ONON  On Holding AG — USUN Sport Wears drysi
us adnisosIauAvIrLNgSouIN1dd On Cloud
SBUX 80 2,000 7 Feb 24 SBUX  Starbucks Corp. - Sauniws:=aulan 91KUNe
us INSYAU lla=vaudy Danvanansus:zinAnolan
TSLA 01 340 15 May 25 TSLA  Tesla Inc. — ywansnauswwA na: Battery
03 3,000 1 Oct 25 us yunisweuuninalulagsnguslSauiu

80 5,000 29 Sep 22

Financials (3/13)
Ticker Issuer DR:1UL Inception UL Underlying Description
AXP 06 4,000 29Jan26 AXPUS  American Express Company — GIKUSN1SURS
IASAR l1a: Solutions NISINUASUIIRS
BAC 03 500 1 Oct 25 BAC US Bank of America Corp - SUNTAISWITUBE
ansgd IuduiBounna na: Digital Banking
BLK 06 10,000 29Jan27 BLKUS BlackRock, Inc. — uSEnirAu=UNAIUNIS

USHISEUNSWe la:n1savnus:=aulan

Sources: Bloomberg, FSS 13
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FINANSIA

Y5 A STEP AHEAD

Financials (13/13)
Ticker Issuer DR:1UL Inception UL Underlying Description
BRKB 80 10,000 17 Jun 24 BRK/B Berkshire Hathaway Inc. — uS3n Holdings iJ
us ssNananAaus:NuNY a:n1sadnu
GSUS 06 7,000 26 Sep 25 GSUS  The Goldman Sachs Group Inc. — sunA"SIo
nisavnuluansg« 1UUlAuSNTs IB lla: Wealth
HOOD 06 1,000 26 Sep 25 HOOD  Robinhood Markets Inc. — Platform ﬁvaV’wﬁu
80 1,000 11 Mar 26 us lla: Crypto 91Nansgd IUUgNAS18E0Y
JPMUS 19 500 22 May25 JPMUS JPMorgan Chase & Co — SUNAISWINUBE
06 3,000 22 May 25 duAU 1 vouansgd Iduduidossne a: 1B
MA 80 10,000 18May24 MAUS  Mastercard Inc. - dunu 2 Tussnaindovienis
¥1s:0U venussnag B2B Payments
MS 06 1,500 22 May 25 MS US  Morgan Stanley - Investment Bank 91N
ansyd IUuusn1s Capital Markets l1a: Wealth
NDAQ 06 1,000 22May25 NDAQ Nasdaq Inc. - uSBninalulagnisiiu N1ssne
us Exchange uSnssuvayadnsunisadnu
PYL 06 500 29 Jan 26 PYPL  PayPal Holdings, Inc. — gIAUSN1sE1s:1iu
us nAdNana:lvuvussulau
TRVUS 06 2,500 29Jan26 TRV US The Travelers Companies, Inc. — uS@nus:nNu
JUNANYIBIWILUBEINIAOVANS
VISA 80 8,000 18 May 24 vV Uus Visa Inc. — duau 1 vadlanmiuinSavions
06 8,000 22 May 25 $1s:NU 1UU Debit-Credit la: Digital Payment
Industrials (2)
Ticker Issuer DR:1UL Inception UL Underlying Description
GRAB 80 10 10Sep25  GRAB  Grab Holdings Ltd. - Super-app 21n&JAlUS
us wauusnIsinuN dionns TUtunisiu
UBER 06 1,000 26 Sep 25 UBER Uber Technologies Inc. — Super-App 21N
us ansyd TusnasiSunsn a:advonis

Sources: Bloomberg, FSS
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STEP AHEAD

Consumer Staples (6/6)
Ticker Issuer DR:1UL Inception UL Underlying Description
COSTCO 19 1,000 22 May 25 COST Costco Wholesale Corp. — UsBnA&uiiuu
us aunsn vagaunnald na:onas
ESTEE 80 3,000 18 May 24 ELUS  The Estee Lauder Companies Inc. — usun
msaammu skincare U1HoU I97VOUIIUSURA
AVIBU Estee Lauder, Clinique, MAC, La Mer
KO 80 1,000 17Jun24 KOUS  The Coca-Cola Co. — WARIa:91MUNgIAE0IAL
MulANUSUAIBU Coke, Fanta lla: Costa
LOREAL 80 10,000 90ct 24 ORFP L'Oreal S.A. — U§Gﬂ|ﬂ§60§']0’]d§’]ﬁd"|ﬂ
wannu7ignaiwd Ifuwy nazAoudus:aulan
MNST 06 700 26 Sep 25 MNST Monster Beverage Corp. — Wanlla:911ung
us InSOUANENIAVIUSURA Monster 9INanSg«
PEP 80 5000 17Jun24 PEPUS PepsiCo Inc. — (juanemsiia:indodil
INVOVIIUSUR Pepsi, Lay’s, Gatorade, Quaker
WMT 06 1,000 29 Jan 26 WMT  Walmart Inc. - gAJanansgs Adussianig
us nlazAJanooulau
Healthcare (4/10)
Ticker Issuer DR:1UL Inception UL Underlying Description
ABBV 19 1,000 15 Sep 25 ABBV  AbbVie Inc. — Biotech 91nansgd dula:zwamn
usS g1MJo8 Humira, Botox azg1AIuUL=ISY
AMGN 06 4,000 29 Jan 26 AMGN  Amgen Inc. - USBNBOI0BANUT WHIUNE1ED
us dnnSnunlsadusaus:aulan
BDX 06 3,000 22 May25 BDX Becton, Dickinson and Co - Wwanaunsni
us NISIWNGanSgd 18U IVUaRUN 1InSodlowIAm
ISRG 01 4,500 9 Jan 26 ISRG Intuitive Surgical, Inc. — GWAIUA 139U
06 5,000 29 Jan 26 us S:UUNUEURABIuWAA a:inAlulagnisiwng
19 4,000 20 Jan 26
JNJ 03 2,000 1 Oct 25 JNJUS  Johnson & Johnson - uSBniosnturi aunsmd
NSIWNE 1azguAIgVNIW 15U Tylenol
LLY 80 20,000 11 Mar25 LLY Eli Lilly and Co. — USBNIN&BNSSUNanSYd
us waneSnulsniunronu (Mounjaro,

Zepbound) NUAUAU lla::iSy

Sources: Bloomberg, FSS
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FINANSIA

Y5 A STEP AHEAD

Healthcare (10/10)
Ticker Issuer DR:1UL Inception UL Underlying Description
NOVOB 80 1,000 90ct 24 NOVOB  Novo Nordisk A/S — USun Biotech 21N
DC INUUISN Wane1sNyIUInoU Isndou
(Ozempic, Wegovy) llazgasluuunun
PFIZER 19 50 22May 25 PFEUS Pfizer Inc. — USBNIDsNtUrila:dnsu Uyninu
AUUINNSSUEIBONTIW llazdnBulsnRnnIBo
SANOFI 80 1,000 9 Oct 24 SANFP  Sanofi S.A. — Indsnssus:=aulananusaiAa
IHUWRAIUNEIAUNDIW-RTAUNU dABUlVKIN
UNH 19 2,000 220ct25 UNHUS UnitedHealth Group Inc. — usB@nuUs:nuna:
USNISAUNISAIIAGVNIWENST
Materials (1)
Ticker Issuer DR:1UL Inception UL Underlying Description
NEM 06 1,000 29 Jan 26 NEM Newmont Corp. - USEnNN1IKiJoINaIAIWe
us InviRgonoaglunst S&P 500

Sources: Bloomberg, FSS
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ALWAYS A STEP AHEAD

Hong Kong and Asia Pacific Equity DR Underlying

Information Technology (12/16)

Ticker Issuer DR:1UL Inception UL Underlying Description
ADVANT 23 1,477 13Nov25 6857 JP Advantest Corporation — Qwémméoanmaou
19 1,000 19 Jan 26 Chip 92nrydu Luitius:uunmgau Chip
Us:zansniwgudnSuanannssusudanolan
CAMBRI 80 1,000 11 Mar 26 688256 Cambricon Technologies Corp Ltd. - uSun
CH woaninuusU Al la:ruogus:udawavugd
CYPC 80 10 11 Mar26 600900 China Yangtze Power Co Ltd - uSBnwan
CH IWwa9rniveudrAryluduisu Three Gorges
FPTVN 19 10 12Dec24 FPTVN  FPT Corporation — UsBninalulagdutinen
11 50 16 Sep 25 IDuAUIY ASOUAAUUSNS IT INsALUNAY N1a:
NISANY
HORIZON 23 16 13 Nov 25 9660  Horizon Robotics Inc. — WmunnAlulagiuy
HK dnlutanrsusnaunlnuaisiudodny
HUAHONG 23 70 21 Aug 25 1347 Hua Hong Semiconductor Limited — djwﬁm
HK Chip g1ugus lazounsnd loT 9nUs:INAIU
IFLYTEK 80 100 11 Mar26 002230 IFLYTEK CO., LTD — usgnguninalulagidey
CH la:n1siidaniyidniunisine nsiwng
KEYENCE 23 5,650 13Nov25 6861JP Keyence Corporation — [Wans:uu
Automation Isuiu Sensor 11a: Laser Vugy
LENOVO 13 20 18 Nov25 992HK Lenovo Group Limited — lAusnns Solutions
InAlulag na:ywam Computer s:AUANA
NAURA 80 100 11 Mar 26 002371 NAURA Tech Group Co., Ltd. — ujwémméo\l
CH Insiazaunsniniswan Chips vugy
SENSE 23 4 13 Nov 25 20 HK SenseTime Group Inc. — USuN Al sutnvevdu
WrJUA Facial Recognition aziwanwasu Al
SMIC 01 70 9 Jan 26 981 HK  Semiconductor Manufacturing International
23 85 21 Aug 25 Corporation — gjwasn Chip s1elrnjvovdu
13 150 19 Nov 25

Sources: Bloomberg, FSS
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FINANSIA

Y5 A STEP AHEAD

Ticker Issuer DR:1UL Inception UL Underlying Description
SUNNY 19 100 2 Sep 25 2382 Sunny Optical Technology Co Ltd — bjwém
80 100 11 Mar 26 HK laudnaavidofio 1a:9unsni Optic IiUg1Gy
TEL 23 2,710  13Nov25 8035JP Tokyo Electron Ltd. — Gjwangunsniwan Chip
80 1,000 11 Mar 26 s1elnnyantydu 1IBuoItyAUNISWaAN Wafer
VENTURE 19 100 28 Feb24 VMSSP  Venture Corporation Limited — Wwangunsmi
Electronic na: Al Solutions 9N&JAlUS
XIAOMI 80 10 22 Jul 22 1810  Xiaomi Corp - gunnalulagendu wania=9n
19 20 22 Jun 25 HK 971U"8 Smartphone 9Unsnu electronics lia:
01 44 15 May 25 nnavvenussnalg EV
13 50 17 Jun 25
23 83 13 Nov 25
ZJINNO 80 1,000 11 Mar26 300308  Zhongji Innolight Co., Ltd. — gwanlunasudy
CH dryry1runoUISOgu Data Center - Telecom
Communication Services (5/11)
Ticker Issuer DR:1UL Inception UL Underlying Description
BIDU 01 44 15 May 25 9888 Baidu, Inc. — lAusnN1s Search Engine 91n3u
80 100 21 Jun 23 HK N1auwsuuA Al lazs:uulSauvu Apollo Go
06 100 17 Oct 25
23 210 13 Nov 25
BILIBILI 01 210 9 Jan 26 9626 Bilibili Inc. — GIfiuSNs Platform Siloaulad
HK l[awWansu na:zinu Usrelnvnausniazlusoun
CHMOBILE 19 100 22 Apr 25 941 HK  China Mobile Limited — Q’Tﬁu§ﬂ’1$|ﬂ§0\hﬂ
InsFiwnijane [nsvaswwugiu Digital 99n3u
KINGSOFT 23 60 13 Nov 25 3888 Kingsoft Corp Ltd. — yWsuu1 Software
HK 9uANS AoWUaonNe la: Online Game
KUAISH 01 80 9 Jan 26 1024 Kuaishou Technology — Platform 3#lodu nas
80 100 10 Sep 25 HK livestreaming snelnnyvouiu
06 100 17 Oct 25
23 140 21 Aug 25

Sources: Bloomberg, FSS
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Communication Services (11/11)

+INANSIA

STEP AHEAD

Ticker Issuer DR:1UL Inception UL Underlying Description
NETEASE 80 100 15 Mar 23 9999  NetEase Inc — WwWruuninuoaulauvndu U
HK INUEAY 13U Identity V, Knives Out, Onmyoji
NINTENDO 19 100 20May 24 7974 JP Nintendo Co., Ltd. — U§Gn|nu01nrﬁQU WHIUN
23 1,130 13 Nov 25 INUs:aulanisu Super Mario lla: Animal
Crossing lla:1nSadiNu Nintendo Switch 2
SINGTEL 80 10 1 Apr 24 ST SP Singapore Telecommunications Limited — [Ij
KusnasinsAuuAuvUNATKYTudualUs 1915y
laz00dINSIAY
SOFTBANK 23 2,110 13Nov25 9984 JP SoftBank Group Corp. — nauusunmsa\lnu
na: mn[u[aunluussnouomnssuvuau
TENCENT 80 100 26Jun22  700HK  Tencent Holdings Limited — glAusnns
19 200 22 Apr 25 WeChat USN1SN1SINU WeChat Pay llazwaju
01 440 19 May 25 INuddUlauBuLin 15U PUBG Mobile
13 500 17 Apr 24
06 1,000 17 Oct 25
TME 23 160 13 Nov 25 1698 Tencent Music Entertainment — Platform
HK ansuiwavsnalrngvaddu 1Isu QQ Music
Consumer Discretionary (4/18)
Ticker Issuer DR:1UL Inception UL Underlying Description
ANTA 23 160 13 Nov 25 2020  ANTA Sports Products — fWwanauAndediisy
13 170 18 Nov 25 HK NgIIa:zsavINAwWI Uwasniusuanvluus:ine
llazpinds:zINA 15U ANTA, FILA lla: Descente
BABA 01 44 15 May 25 9988 Alibaba Group Holdings Ltd. — Qlj'] E-
80 100 23 Feb 22 HK commerce lia: Cloud dunu 1 Tudu JeUu
06 100 17 Oct 25 USussiiog Al-driven Wuunluina Qwen wan
23 150 24 Jun 25 Chip Al |onﬂsoaS'1\1wumu Cloud
13 250 17 Apr 25
BYDCOM 01 440 15May 25 1211 BYD Co., Ltd — Wan Battery 1a:Sn8us EV
80 1,000 22 Jul 22 HK veegs:uuvua na:lnsgaswwugiu
GEELY 80 10 10Sep 25 175HK  Geely Automobile Holdings Ltd.- uSBnwan
06 25 17 Oct 25 SNYUAIINIUNUSUR Geely Zeekr, Lotus

Sources: Bloomberg, FSS
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Consumer Discretionary (18/18)

+INANSIA

STEP AHEAD

Ticker Issuer DR:1UL Inception UL Underlying Description
HAIERS 19 10 22 Apr 25 6690 Haier Smart Home Co., Ltd. — gwangisu
HK InSovdntin nazindodiETwalutiu
HONDA 19 100 5Sep 24 7267 JP  Honda Motor Co., Ltd. — ujwémmuuuﬁ
drysrnrydu IRUATUNISWAaNSNINSYIULUR
JD 80 100 11 Mar 25 9618 JD.com, Inc. - E-commerce $181rHnj91n3u
HK vigduniooulauia: Logistics ASUIIIS
LPGOLD 13 1,000 18 Nov 25 6181 Laopu Gold Co., Ltd. — ujwém—dqhu"w
HK InSouUs:AunaIAINUNIWEIVaIUS:INAJU
MEITUAN 80 100 11 Mar 25 3690  Meituan — gjIiuSN"s Delivery 9111s vould
19 300 22 Apr 25 HK lla: Lifestyle Platform Asuovasiudu
MNSO 80 10 10 Sep 25 9896 Miniso Group Holdings Ltd. - gAnJanveould
HK 29n3u MulAIusuR Miniso l1a: Top Toy
MWG 19 10 6 Mar 25 MWG Mobile World Investment Corporation —
11 25 16 Sep 25 VN $auAdanidono a:§1ud:AoNgd INIDYAUIY
POPMART 80 100 11 Mar 25 9992 Pop Mart International Group Limited —
23 420 13 Nov 25 HK ywanna:9rungvaviaud:=au na:nasigu
WanNNUriIRUDETJ Labubu, Crybaby
SANRIO 23 680 13Nov25 8136 JP Sanrio Co. — uéﬁnﬁanmuﬁwﬁaua:ﬁwau
80 100 11 Mar 26 avansmoa=Asm1q) ntydu 191vovavans
Hello Kitty na: My Melody
SONY 80 200 17Jun24 6758 JP  Sony Group Corporatlon - ywanounsni
Electronics l1a: aanmuuumumnrydu
SUSHI 23 664 13Nov25 3563 JP Food & Life Companies Ltd. — I97VoUIIUSUR
“Sushiro” S']UBUaWUWﬁUUUU'lum\mnoTan
TOYOTA 80 100 17Jun24 7203 JP  Toyota Motor Corporation — WWaNSNYUA
dunu 1 voaurydu gonv1g9NmAUS:INA 75%
TRIPCOM 80 1,000 11 Mar 25 9961 Trip.com Group Limited — Platform 994
23 1,000 13 Nov 25 HK [sulISU N1SNDVINYIASUIIISINIU
UNIQLO 80 1,000 17Jun24 9983 JP  Fast Retailing Co., Ltd. — IFvouIusSUsIZoti

Uniglo 9ancgdu Gsneliranansinads:ing

Sources: Bloomberg, FSS
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Financials (11)

FINANSIA

Y5 A STEP AHEAD

Ticker Issuer DR:1UL Inception UL Underlying Description
AIA 19 100 5 Sep 25 1299 AIA Group Limited — usB@nUs:AuvIndony
06 100 17 Oct 25 HK AsounaunaInUs=NUNoIaIBasoUiving
23 130 21 Aug 25
CMBANK 23 90 13 Nov 25 3968 China Merchants Bank Co. Ltd. — su1A1s
HK WU VaJU ILUUSNISNIINISINUASUDIIS
MNIS188081a:aNANSSN
DBS 19 100 22 Aug24 DBSSP DBS Group Holdings Ltd. — sw.dunu 1 voy
dunlUs 1tu Digital Banking llazgnANs1geoy
HKEX 23 777 21 Aug25 388HK Hong Kong Exchange and Clearing Limited —
AUgNaNAIANUIA:S:UUEIS:SIATVOIZoINY
ICBC 19 10 2 Sep 25 1398 Industrial and Commercial Bank of China —
06 10 17 Oct 25 HK SW. VUIRIKN2INIU USNISNISINUASUDIDS
MUFG 19 100 5 Sep 24 8306 JP  Mitsubishi UFJ Financial Group, Inc. —
surAstyJudumau 1 USNISNISINUASUIIDS
PINGAN 01 44 15 May 25 2318 Ping An Insurance Group, Ltd. — uS@n
80 100 15 Mar 23 HK Js=Nungdounuinisnaindunu 1 voviu
SGX 19 100 220ct25 SGXSP Singapore Exchange Ltd -nainnannswe
aunlus iwanwosuBav1gru UdUR DUWUS
SMFG 19 100 29 May 24 8316 JP  Sumitomo Mitsui Financial Group, Inc. —
nausw.ryJu iduduidoavAnsiia:n1Aionsu
UOB 19 100 22 Aug24 UOBSP United Overseas Bank Limited — sw.dJAlUS
IGUTAUSN1SaNA1SSNY la: SMEs
VCB 19 10 6 Mar 25 VCB VN Vietcombank — SW.dunuU 1 voJIdgAUY
11 25 16 Sep 25 TAusN1sAsUoUeS Itussnaselnny

Sources: Bloomberg, FSS
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Industrials (6)
Ticker Issuer DR:1UL Inception UL Underlying Description
CATL 80 100 24 Jun 25 3750 Contemporary Amperex Technology Co.,
23 250 23 Jun 25 HK Ltd. — gun Battery Lithium dm1Su EV 99n9u
01 440 10 Sep 25
ITOCHU 19 10 2Sep25  8001JP Itochu Corporation - naunisncgiu
AsounauauAINIIU TUDuwasau na:zinalulad
MITSU 19 100 5 Sep 24 7011 JP  Mitsubishi Heavy Industries, Ltd. — UStBn
WANWAaWIU 91NFAYIU la:zs:uulounuus:inA
SIA 19 10 19 Sep 23 SIASP  Singapore Airlines Limited — @&n1suu
dunlus shelpnanu1aningolus:noaus:INeA
STEG 19 10 19 Feb 24 STESP  Singapore Tech Engineering Ltd — uS&n
5FAONSSU lla: Tech Solutions vovdyAlUs
UBTECH 23 250 13 Nov 25 9880  UBtech Robotics - WruNIazWanAugus
HK 9905y:91n9u Yaduinalulag Humanoid
Materials (3)
Ticker Issuer DR:1UL Inception UL Underlying Description
CHHONGQ 19 10 2 Sep 25 1378 China Honggiao Group Ltd. — hu-1389
HK ywano:gilitsusielhnjdunu 1 vadlanandu
HPG 19 10 3 Sep 25 HPG VN Hoa Phat Group JSC - Qwémmﬁn:—f’m@
neadwsielnnynanveodidunuuy
ZIJIN 80 10 11 Nov 25 2899 Zijin Mining Group Co Ltd - Jo3u USENIKToY
13 60 19 Nov 25 HK Is3u s19lknyindounadAn naviiad aingy
Energy (1)
Ticker Issuer DR:1UL Inception UL Underlying Description
PETROCH 80 1,000 11Nov25 857HK PetroChina Co Ltd - USBnwawUATHnYAR

voudu ANItussNaUNTUNA:NBASUINDS

Sources: Bloomberg, FSS
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Utilities (2)
Ticker Issuer DR:1UL Inception UL Underlying Description
GASVN 11 25 16Sep25 GASVN  PetroVietham Gas JSC — uSunfinsvoy
139Aul nssnemulasvaswwugu LNG
SClI 19 30 220ct25 SCISP  Sembcorp Industries Ltd - USBNwawu
duAlUs 1tu renewables gas lla: utility
Real Estate (1)
Ticker Issuer DR:1UL Inception UL Underlying Description
VHM 19 10 3Sep25 VHMVN Vinhomes JSC — 9&un13UNSWEI3uAU 1UU
RogoAy 91A1sdtinuiu TRAUSNunlAsuNIs
Consumer Staples (4)
Ticker Issuer DR:1UL Inception UL Underlying Description
MSN 11 25 16Sep25 MSNVN Masan Group Corp. — NGUsSNIdgAUI
19 30 19 Jan 26 duAaUinAusina Adan iazimijouns
NONGFU 80 100  11Mar25 9633  Nongfu Spring Co., Ltd. — JWARINAUUSSY
HK voaMulAlusus Pi Tea lla: Nongfu Spring
THAIBEV 19 1 22 Aug24 THBEV  ThaiBev Public Co., Ltd. — uaniASovAuvad
SP InenelAnusuAnvogg Chang, Oishi, Crystal
VNM 19 10 100ct24 VNMVN Vietnam Dairy Products Co. — wan
WaNNIUZULIDYAUIU IUSUR Vinamilk, SuSu
Healthcare (2/5)
Ticker Issuer DR:1UL Inception UL Underlying Description
HANSOH 19 25 19Jan26 3692  Hansoh Pharma - USGNIOBATUriGULNVaIIU
HK ILUNISWangIBIuUdINNSsUIwasnulsngudou
JDHEAL 19 50 2 Sep 25 6618 JD Health International Inc. — glAUSN1SAU
HK avnwuiunwanwasuooulau

Sources: Bloomberg, FSS
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Healthcare (5/5)
Ticker Issuer DR:1UL Inception UL Underlying Description
SINOBIO 19 5 19 Jan 26 1177 Sino Biopharma -uSBniosnturis1einnyAanlu
HK Ju gurmuudnnssulnu 1GuN1s3veazweun
WUXIAT 80 100 11 Nov 25 2359 WuXi AppTec Co. Ltd. — USBNJ99YINSUIIDS
HK anAJuusBnen U AstraZeneca, Novartis
WUXI 06 40 17 Oct 25 2269  WuXi Biologics Inc. — 98 USBN3Y8WAIUNEN
13 70 19 Nov 25 HK Bonw 15U SABU na:lUsiu drnSuusenen

Sources: Bloomberg, FSS
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Exchange Traded Funds (ETFs) DR Underlying
Equity Focus ETFs (14/39)

Ticker Issuer DR:1UL Inception UL Underlying Description
ASEMI 24 200 9 Dec 25 3119 Global X Asia Semiconductor ETF - ainulu
HK omannssu Chip 1913y 9NAULNHivUatoun
CN 01 10 26 Jul 22 3188  ChinaAMC CSI 300 — aunuriulhny 300 uS&N
HK NIununulng NS=919MOKANYINAINNSSI
CN 23 4 29Dec25 510330 ChinaAMC CSI 300 - aunuriulhry 300 USBN
CH NIuNLuAUlng NS:918AINAIYIMEINNSSI
CNBIO 24 200 9 Dec 25 2820 Global X China Biotech ETF — ainufuusin
HK InAlulagBonawau TAUSN1SIVLIAzWRIUNN
CNEV 24 200 9 Dec 2845 Global X China Electric Vehicle and Battery
HK ETF — sOUSOUUSENNINgoVaunu EV udu
CNSTAR50 23 1 29Dec25 588000 ChinaAMC STAR 50 - adnulufuvuAIENAID
CH udnNssu 50 AoltuNIsiAUIngueINIU
CNROBOAI 23 100 13 Nov 25 2807 Global X China Robotics & Al ETF —adnulu
HK uSendunwanruausina: Al
CNSEMI 23 100 13 Nov 25 3191 Global X China Semiconductor ETF - aunufu
HK 9MaINNSSU Chip 9I1NUSBNSTYBIAIU
CNTECH 01 1 26 Jul 22 3088 ChinaAMC Hang Seng Tech Index ETF — ﬁu
HK InAlulagivovdumunsl Hang Seng Tech
CHNXT50 23 1 25 Nov 25 159682 Invesco Great Wall ChiNext 50 ETF - 50
CH uSBNBuULNVaIABU ChiNext IGUUIMNSSUIU
E1VFVN30 01 1 18 Dec 18 E1VFVN Dragon Capital Vietfund VN30 — amuTu 30
30VN  uSBninnyvouidunuiy niunst VN30
FUEVFVND 01 1 31Mar21 FUEVFV  VFMVN Diamond — ainuluAuiBonunuii
NDVN  AngnIw Ia:uvo91nnn1siionsadvolsIusi
HK 01 5 16 Nov 23 2800 Tracker Fund of Hong Kong ETF — aunuluru
13 20 3 Jan 24 HK vunlnngveoddouny nuasl Hang Seng
HKCE 01 15 16 Nov 23 2828 Hang Seng China Enterprises Index ETF —
HK Kududaunuvualnnmuast HSCEI

Sources: Bloomberg, FSS
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Equity ETFs (29/39)
Ticker Issuer DR:1UL Inception UL Underlying Description
HKTECH 13 5 5 Jan 24 3032 Hang Seng Tech Index ETF — AuinAlulag
HK vunlnngveddununsi Hang Seng Tech
HSHD 23 20 24 Jun 25 3110 Global X Hang Seng High Dividend Yield ETF
HK — avnulu 50 Auduwaguvunlnnjvosdouny
INDIA 01 2 21 Jan 25 3404  ChinaAMC MSCI India — Auvunalknjia:znany
HK VOUBUIAUNIT 150 USBN MUABL MSCI India
INDIAESG 19 100 24 Jul 24 INDIAS  iShares MSCI India Climate Transition —
SP avNUARUBUIRYNID ESG Score gv
JAP 03 100 3 Feb 25 3150 Global X Japan Global Leaders ETF — ﬁu
HK rydu 20 ussnnidselananaNmgds:iNA
JAPAN 13 25 5Jan 24 3160 ChinaAMC MSCI Japan Hedged to USD ETF
HK - huTmyryUu Uouriunouidey USD/JPY
JAPAN100 01 1 21 Jan 25 3410 Hang Seng Japan TOPIX 100 Index ETF —
HK adnulu100 usencyJumunst TOPIX 100
JEPI 19 300 5 Mar 26 JEPIUS JPM Equity Premium Income ETF — amuTu
Kuansg assrelniwumnoe Covered Call
JRGO 19 300 5 Mar 26 JRGO  JPMorgan Active Growth ETF - Ljanduns
us adnuluAuIAUInanSg Wiunagyns Active
JTEK 19 300 5 Mar 26 JTEK JPMorgan US Tech Leaders ETF — itiuadnu
us KuinAluladansgd AnsnwnsiAuIngy
NDX 01 10 6 May 22 3086  ChinaAMC Nasdaq 100 ETF — auynuluiu
HK udnNSsUBULN MUALU Nasdag 100
NIKKEI 80 1,000 15 Sep 25 1321 NEXT FUNDS Nikkei 225 ETF - 1999050
JP Nikkei 225 vourgyJu 9ndUAUAUAILSIAN
QQQM 19 500 27May25 QQQM Invesco NASDAQ 100 ETF - ainuluRunagu
us NASDAQ-100 Auvunnlrnnynlulgnaunisiiu
SPCOM 80 1,000 11 Nov25 XLCUS Communication Services Select Sector
SPDR Fund — Auan$g4 nau Com Service
SPENGY 80 1,000 11 Nov25 XLEUS  Energy Select Sector SPDR Fund — ﬁuans‘gq

NauwawuIgu ExxonMobil, Chevron

Sources: Bloomberg, FSS
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Equity ETFs (39/39)
Ticker Issuer DR:1UL Inception UL Underlying Description
SPFIN 80 100 11 Nov25 XLFUS Financial Select Sector SPDR Fund — AUN&U
Financial luarn$g< 18U JPMorgan, BofA
SPHLTH 80 1,000 11 Nov25 XLVUS Health Care Select Sector SPDR Fund — KU
anSgd nau Healthcare 15U UNH, JNJ
SP500 01 2 22 Oct 24 3195 Hang Seng S&P 500 Index ETF — adnuluriu
HK vunlnryvouansSyd munsl S&P 500
SP500US 19 200 15 Sep 25 SPYM  SPDR Portfolio S&P 500 ETF — aunuluru
80 1,000 11 Nov 25 us vunlnryvouansSyd munsl S&P 500
STAR50 01 1 6 May 22 3151  Premia China STAR50 — adnulufuvunaidni
HK Judmnssuy 50 AdILUNSIAUINEIRINIU
TAIWAN 19 2.5 28 Nov 24 0050 Yuanta/P-shares Taiwan Top 50 — aunuluAu
T vunlnngvedlfindu muyanInanm
TAIWANAI 13 1 17 Jan 25 00952 KGI Taiwan Premium Selection Al 50 — 50
TT uSunniNgovaINuanannssu Al Tulandu
TAIWANHD 13 1 17 Jan 25 00915 KGI Taiwan Premium Selection High
TT Dividend 30 — 30 uSunduwaguvaularndu
VNFIN 24 20 9 Dec25 FUESSVFL SSIAM VNFIN LEAD ETF — aar]uiuﬁuneju
VN NISINU SW. l1a: ua. uuvouidenul
WORLD 03 100 3 Feb 25 3422 Global X Innovative Blue-chip Top 10 ETF —
HK 10 USBNUINNSSW llazidN1snNs=91unolan
Fixed Income ETFs (3)
Ticker Issuer DR:1UL Inception UL Underlying Description
BONDAS 19 50 22 Oct 25 AJAC iShares J.P. Morgan USD Asia Credit Bopd
SP ETF — aunuluwusumsioige USD (gnidurydu)
AsaUAaUNISTUIa NuSTuna aziensu
SPBOND 80 100 11 Nov 25 SPAB SPDR Portfolio Aggregate Bond ETF - aJnu
us lunsnansniuiansgy nsounauwusunssgua ,
IG Credits, MBS, ABS
USTR 24 200 9 Dec 25 3450 Global X US Treasury 3—-5 Year ETF —aJnu
HK TuwusUnssgunaansgs ong 3-5U

Sources: Bloomberg, FSS
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Ticker Issuer DR:1UL Inception UL Underlying Description

GOLD 19 1,000 25 Jun 24 GSD  SPDR Gold Shares — asnulunoedAninyusans
SP IRUTUEVAIUS Bovrumos SGD

GOLD 03 4,000 3Feb 25 2840  SPDR Gold Trust — aunulunedAniriyusansiu
HK naNndoIny lla:goviendy HKD

GOLDUS 19 300 22 May 25 GLD SPDR Gold Shares - auquanaumuriuuéané
us an:I0gulunannansyd lazgoviunoe USD
OIL 03 10 3 Feb 25 3097 Global X S&P Crude Oil Futures — aJnufu

HK aryrynisBovigunduasdntin a:nounns

WasunlagveusiAunguau W

Sources: Bloomberg, FSS
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APPENDIX

DR Issuers List

Issuer: 24 USEnnannsweg Wauige TeSa 910m (Un1Bu)
Website: https://www.fnsyrus.com/mc03/dr24/

Market Maker Desk Number: 0-2625-2494

Total DR Issues (5)

USTR VNFIN CNEV CNBIO ASEMI

Issuer: 80 surn1snsilne 911A (UN1BU)

Website: https://krungthai.com/th/content/depositary-receipt
Market Maker Desk Number: 02-208-4655
Total DR Issues (71)

BABA TENCENT BYDCOM XIAOMI AAPL TSLA
PINGAN NETEASE GOOG MSFT NVDA BIDU
NFLX AMZN SBUX META BKNG SINGTEL
BRKB KO PEP UNIQLO TOYOTA SONY
SANOFI LOREAL HERMES NOVOB FERRARI VISA
NIKE MA AMD ESTEE AVGO POPMART
TRIPCOM MEITUA JD LLY NONGFU GEELY
KUAISH PANW GRAB MNSO NIKKEI CRWD
CATL SPTECH SP500US SPFIN SPENGY PETROC
SPHLTH ZIJIN SPCOM SPBOND WUXIAT TEL
SUNNY SANRIO NAURA MICRON INNOL IFLYTEK
CYPC CAMBRI MRVL HOOD CRM

Sources: Bloomberg, FSS
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Issuer: 19 USBNKANNSwW8E naaun (Us:inAlng) 911A
Website: https://dr.yuanta.co.th/
Market Maker Desk Number: 02-099-8754
Total DR Issues (59)
SIA STEG VENTURE NINTENDO SMFG GOLD
INDIAESG uoB DBS THAIBEV HONDA MUFG
MITSU VNM TAIWAN FPTVN VCB MWG
CHMOBILE TENCENT HAIERS MEITUAN XIAOMI COSTCO
JPMUS DISNEY GOLDUS PFIZER NVDA QQQM
JDHEAL CHHINGQ SUNNY ICBC ITOCHU HPG
VHM AlIA SP500US ABBV DELL ORCL
BONDAS SGX SEMB UNH DDOG ISRG
MSFT MICRON AAPL NOW HANSOH SINOBIO
ADVANT MSN JTEK JEPI JRGO
Issuer: 06 USENNANNSWE INESAUIAUNNS F11A (UKBU)
Website: https://dr06.kkpfg.com/
Contact Phone Number: 0-2305-9000
Total DR Issues (48)
AMZN JPMUS MSFT BDX MS META
ADBE NFLX NDAQ VISA MNST RBLX
NVDA CSCO HOOD GSUS SPOT CRWD
UBER SNOW PLTR MELI LULU ORCL
BIDU TENCENT ICBC WUXI AIA GEELY
BABA KUAISH IBM ABNB AMGN AXP
BLK CRM WMT DUOL EXPE ISRG
MRVL NEM PYPL QCOM SHOP TRVUS

Sources: Bloomberg, FSS 30
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Issuer: 23 usunnannswe auluioan 1ons 2109/

Website: https://dr23.innovestx.co.th/
Market Maker Desk Number: 02-949-1103
Total DR Issues (31)

CATL BABA HSHD HKEX SMIC HUAHONG
KUAISH AlA SUSHI SENSE XIAOMI UBTECH
POPMART ADVANT KINGSOFT TME ANTA TRIPCOM
KEYENCE BIDU NINTENDO CNSEMI SOFTBANK TEL
SANRIO CMBANK HORIZON CNROBO CHNX50 CN
CNST50

Issuer: 01 USENNANNSwe Uoraoy 911 (UKh13U)

Website: https://www.bualuang.co.th/article/dr01
Market Maker Desk Number: 02-618-1947
Total DR Issues (35)

E1VFVN30 FUEVFVND STARS0 NDX CNTECH CN
LVMH HK ASML HKCE SP500 INDIA

JAPAN100 XIAOMI TSLA AMZN PINGAN NVDA
MSFT META AAPL GOOGL BIDU BYDCOM
BABA TENCENT CATL BILIBI CRM ISRG

MICRON KUAISH PLTR ORCL SMIC

Sources: Bloomberg, FSS 31
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Issuer: 03 USENNANNSWE W18 911A (UKBU)
Website: https://www.pi.financial/product/depositary-receipt

Market Maker Desk Number: 02-205-7039

Total DR Issues (14)

WORLD JAP OIL GOLD GOOGL AAPL
TSLA ONON NVDA JNJ ADBE BKNG
PLTR BAC

Issuer: 13 usennannswe 1Indlo (Us:InAlne) 911im (UKsu)

Website: https://www.thaiwarrant.com/dr/search
Contact Phone Number: 0-2658-8888
Total DR Issues (14)

HK HKTECH JAPAN TAIWANAI TAIWANHD XIAOMI
TENCENT BABA LENOVO ANTA LPGOLD SMIC
ZIJIN WUXI

Issuer: 11 USsEnnannswe nansineg 910n (UK1BU)

Website: https://www.kasikornsecurities.com/th/product/dr11/start
Contact Phone Number: 0-2796-0011
Total DR Issues (5)

VCB FPTVN MSN GASVN MWG

Sources: Bloomberg, FSS 32
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Investment Office

Jitipol Puksamatanan, PhD

Chief Products Officer & Head of Investment Office and Advisory
Fundamental Investment Analyst on Capital Market, No: 027168
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