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The Overheating Carousel Keeps Turning

Key Takeaways
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Market Review

2025: The Golden Snake
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2026: The Carousel Horse
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The Overheating Risk
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Major Asset Year-to-Date Performances, local currency returns (%YTD)
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Notes: US = S&P 500 Index, EU = STOXX 600, JP = TOPIX Index, CH-H = Hang Seng Index, CH-A = CSI 300 Index, IN = Bloomberg India L&M Index,
VN = VNI Index, TH = SET Index, TGB = Thai BMA All Government Bond TR Index, IG = Bloomberg Global Aggregate Credit, REIT = Bloomberg REIT &
Real Estate World Index, Gold = XAU, Oil = WTI, $/THB = USD against THB; Sources: Bloomberg, FSS
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Market Outlook

Earnings Reality Check
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Easing, But Not in Sync

ulungnisivulaniud 2026 Hnuoltiuning
govwounatgagAouiduAauld 1s1Uav
918UIAISNaNEanSTd (Fed) 2:USuan
Sns1MONIES1 50 bps NMETEIISINAAU
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Too Many Politics Headline
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NsouU 30.5-32.5 uanful 2026

n1sens:auidu EM huuidgnuiu

Global Equity Indices and Currencies

%LCY %FX %YTDT
S&P 500 1.8 -0.3 1.5
STOXX 600 3.0 -1.3 1.6
TOPIX 3.1 -1.2 1.9
Hang Seng 2.3 -0.5 1.9
CSI 300 2.8 -0.2 2.6
BB India -1.5 -1.2 -2.7
VNI 4.7 -0.3 4.3

Note: The highest return The lowest Return; %LCY = Price
returns year-to-date in local currency terms, %FX = The change in local
currencies against the Thai Baht YTD, %YTDT = Implied price returns
year-to-date in Thai baht; Sources: Bloomberg, FSS
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World Equity Views

Long Vietnam and EU,
Short Asia and Thailand
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Earning Drive
= Policy Led Growth
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The Trend Is Our Friend,
Until It Isn’t
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Major Country/Region Equity Indices Performances (%) and Fundamental Matrices

Index %1M  %3M  %1Y %200D BETA P/E P/B ROE YLD
S&P 500 2.0 6.3 19.6 10.2 108 26 5.6 18.9 1.2
STOXX 600 5.4 8.1 19.2 10.0 82 17 2.4 12.5 29
FTSE 100 4.9 7.4 22.7 10.7 66 15 2.3 13.3 3.1
Asia Pac 1.0 4.1 24.8 8.1 90 19 1.9 9.6 2.5
TOPIX 2.6 9.9 20.5 16.9 90 18 1.7 8.7 2.1
Hang Seng 1.0 -0.2 37.6 5.8 80 13 1.4 10.6 3.0
CSI 300 3.9 3.1 27.5 12.3 59 17 1.9 10.8 2.3
India -1.1 0.9 9.1 2.0 60 25 3.7 14.8 1.2
VN Index 13.4 6.9 51.8 22.3 71 16 2.2 14.5 2.1
SET Index 0.0 -2.6 -8.3 2.8 61 14 1.2 9.2 4.1

Notes: %1M/3M/1Y = Price performance in 1-month, 3-month, and 1-year respectively, %200D =

% difference between the current price and the 200-day

moving average, BETA vs. WORLD Index (bps), P/E = Price-to-Next-Twelve-Month Earnings, P/B = Price-to-Book, ROE = Return on Equity, YLD = Expected
dividend yields (%pa), Sources: Bloomberg, FSS; AMifiau: wanaulinuluefnia:uanauinuidssuineullnguguwanauinulusunnmn
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Global Sector Views

Cyclical Led Stability Lag

wanssne AUlunaudnansmwanauinu
InaIRusioItiod Unlnendu Materials
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InulnauIultiunsadnu Al lla:
TAsya$uWugnu veu:A Healthcare
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wamaulnuganvNwaus:naunisi
B:a9M IWSIEISUNANUAIUAUNUNISAT
la:ravganwumosogvlunofv
Healthcare Over Al

uaNINUDYINSU Al 1IS1JDIINGU
Healthcare JnoauU1aulauniu 990
ADIUBAIRUVOINS:UIUNISOUUREN lia:

USMANSSUNNNISIWNERIESUNTSEOLSU
Tuoundnu ryunowITuINSIVoIsTElANa:
finls veuzAs:AU Valuation TLFED 1KUN:
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3 Sectors to Watch in 2026

ISTDIUINED 3 nadunaniul 2026 Tann
(1) Industrials AMNI:InoTaUEIIN
n1sUs=gnAlE Al 1a:-n1savnulnsgasy
V_\7u3_7’\u'[us:£l:mo (2) Consumer Staples
21NAIUKIINISUSUANNIBNISATVOY
ansyd ABAANYISINAAUDINSINISAN
rinls n1a: (3) Healthcare AUDILIUSSAY
SUTUSTD UUS:AU Valuation AUNaUTY
ioiRgunuloniansiAuln wsouisy
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Global Sector Equity Indices Performances (%) and Fundamental Matrices

Index %1M  %3M  %1Y %200D BETA  P/E P/B ROE YLD
Technology 2.2 43 282 126 133 34 84 234 07
Communication 2.3 6.5 322 117 101 24 4.5 17.8 1.0
Con Disc 3.0 7.0 13.9 9.0 109 26 3.7 124 1.2
Financials 2.5 80 283 93 91 14 1.8 124 28
Industrials 4.7 84 318 119 101 26 4.1 146 1.6
Materials 70 130 394 186 96 22 2.2 8.9 2.1

Energy 1.2 7.0 8.8 6.8 74 15 1.7 10.4 3.8
Utilities 1.6 0.1 227 48 56 17 2.0 103 3.3
Con Staples 0.0 1.4 10.2 0.1 56 20 3.7 15.5 2.8
Healthcare 3.0 9.6 153 12.0 77 23 4.5 146 1.7

Notes: %1M/3M/1Y = Price performance in 1-month, 3-month, and 1-year respectively, %200D =

% difference between the current price and the 200-day

moving average, BETA vs. WORLD Index (bps), P/E = Price-to-Next-Twelve-Month Earnings, P/B = Price-to-Book, ROE = Return on Equity, YLD = Expected
dividend yields (%pa), Sources: Bloomberg, FSS; AMifiau: wanaulinuluefnia:uanauinuidssuineullnguguwanauinulusunnmn
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DR Investor Strategy

DR Market Breakout

U 2025 19utinan DR Ingvengoogny
fnons:Ian Ul DR 2AN:1ITYUSOL 241
nannswe IWuTuagdledAryanU
noU lla:ASdUAaUAUNSWE1IBININ 177
UszInnAuusnefola: ETF snaus:ine

DR Tuonannssunantn=3unnilnmiAu
ponauinalulag guAwuiwes nan1siiu
Tuvm AcIoIgY uﬂmamaumﬂlu[au la:
Foans wSounul DR NUAUNSWESBY
10u ETF iwuiuidu 37 nannswe
nsauﬂauﬁ\lmsaur}uswUs:lnﬂ nau
omannssu Suadnuinu IUauivaunswe
udNIKUIDINAU IBU UDUA 18:NDIAT

Early 2026: Upgrade, Rotate,
and Go Gold

nanm DR IUAU 2026 nogsuInu
Us=noaunay (1) EM Upgrade: RUIdAUIY
[nSuds:lgsuvnns:iaunulnann nag

inganiu: EM ag1aidunnunistiisn (2)
Rotation: Healthcare [AIsunyuidy
Insvas9nmMseudAgstalhindena:
somISoVU N1a: (3) Gold: S1AMNOYANREY
USUASTU9INADIUEUWOUSIUND
Sgrans vouzAnguinalulad rin
wanauInulfgRan a-fiounsgviorinnils
nawgounsiaulnAlnAIRURoUKCn

The Jury’s Out in January

dmSuU 2026 1S1AASIBUAINUI:
AdeAZINUURLUL IGosINTAINTS
dourvouneaans azns:ia Al 10U
nuollividalnsuasnruunalnsioltiol

funagnsAus1ufa IsutiulUANSa4u
naun1sainu 9NNau USudavunisy na:
Valuation g TUgnduh Ususoad iis
Wugnuliidasunda nazldnsgnuu
Tnsvasing Ineidmungluiivunoiu
iFilnusouvoIwosANISaINU

Long Vietnam and Gold Mining, Short Technology

1 Month Top and Bottom 10 Equity Underlying in local currencies (%)

XIAOMI23 -11.4 T
XIAOMI19 -11.5 I
SPOTO06 -11.7
XIAOMIO1 ~12.1 I
NINTENDO19 -12.4 I——
NINTENDO23 -13.3 I
DELL19 -13.7 I
HOODO06 -13.7 I
AVGO80 -14.8 I

RBLX06  -24.0 s

GASVN11 I 54.9
VHM19 I 33.1

HUAHON23 I 22.6

NOVOB80 | 19.0
ZIJIN1T3 | 18.3

SENSE23 1 16.4
VCB19 M 16.0
VCB11 | 15.6

SUSHI23 |l 15.3
ZIJIN8O | 14.0

Sources: Bloomberg, FSS; AlFiou: wanauinuluafania:wansuinuissuineudlnguduwanauinulusuinn



16 January 2026
Finansia Global House View | DR Global Investor

DR Investor Shortlist

Day Session

ASEMI24 (Asia Semiconductor ETF)
adnuluussn Chip 10138 TAUs:losu
nulgurgnisadnuiuds:inA

SANRIO23 (Sanrio Co.) usGndo
AoWUUINUNAzIINVOIaVANSADA:AS
Fi19) 91Ny Ju STIAARUAAIWURAD
ZIJIN8O (Zijin Mining) 903U USGN
IKiJoJISNDVAT NaJIRY AINSUINIU
TGiIsudu9INsIANEIAAUSUADEY

VNFIN24 (VNFIN LEAD ETF) adnulu
AUNaUNIsUBUUvauIduAUIl TANsy
KHUuINNANNUNUInany

THBEV19 (ThaiBev) Jwaninsodiu

vaulneg 9190uwagusno 5-6% o8y
aunauannasal

FINANSIA
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Day and Night Session

SP500US80 (S&P 500 ETF) hu
ansyd Tunvl S&P500 N1elsh SPYM
ETF Boviglnnunaldunanihu

NVDAS8O0 (NVIDIA) gunsiaulnveg
§sN9 Chip na: Al shelana=nnlsog
ugouiiulngy nuogBoa:zauln

SPENGY80 (US Energy ETF) — AU
ansgy nauwadsinu laisunyuan
ADIUNVOANIUNIISTANNS

ISRGO1 (Intuitive Surgical) WWsJUN -
FIMUNYS:UURUEUABIELIAR IfulS
AUUINNSSUIIKIOUNAR

PFIZER19 (Pfizer) usBniosnrurila:

dnBu ns:=asiulnauniaus wsau
dmsnJuwagiiiv 6-7%

BoruwugruANIINI=g9MI Itiuns:918n1savnunalan

Depositary Receipts (DR) Performances (% THB) and Underlying Equity Fundamental Matrices

Ticker CCY %1M V30D P/E P/B YLD  Theme

ASEMI24 HKD 14.2 22 13 3.7 1.1 China New Economy
SANRIO23 JPY -1.1 44 24 8.6 n/a  Japan Discretionary
ZIJIN8O HKD 18.9 39 16 5.7 n/a  China Mining
VNFIN24 VND 10.6 26 10 1.7 2.4  Vietnam Re-rating
THBEV19 SGD -3.2 10 8 2.0 5.5  Singapore High Dividend
SP500US80 USD 1.8 8 26 5.5 1.2 US Broad Market
NVDAS80 USD 6.2 27 26 379 0.1  US Semiconductors
SPENGY80 USD 3.3 23 17 2.0 3.2  USEnergy

ISRGO1 uUsD 3.6 23 60 11.8 n/a  US Healthcare
PFIZER19 UsD -2.7 19 8 1.5 6.9  US High Dividend

Note: CCY = Currency of Underlying Equity, %1M = Prices Change 1 Month, V30D = Price Volatility in 30 Days, P/E = Price to Next-Twelve-Month Earnings,
YLD = Expected Dividend Yields (%PA), P/B = Price to Book value; Sources: Bloomberg, FSS; Aifiau: wanaulinuluaania:wansuinuiySsuineudlngudu
wanauinuluauAn
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HOUSE VIEW SUMMARY

Finansia House View: FIRST QUARTER OF 2026

Strategic Views

Next 3m Next 12m Comments
Bonds nonIDuVIal IkdAoIEsIIARaNTsSguranalan
Equities Valuation gv blonadsugnulus:=g:nany
Alt Assets ponidovnay Itudunswenianiu:Uuaonie
us Valuation gu S=3uIASUIN¥:a9 Na:unndv Al
Europe nusltvuondungv ulsunenisnasatuayu
Asia Funulnarinonpenidean IiuadnusneUs:INA
Japan Isvdduloungnisiiuanad sewaus:noun1swWusd
China-H rlsWuso 15 Valuation nauinAc 1SUE
China-A ulsurgaduauuniswanfuds:inAruunaInku
India Valuation gy UADIMNI0aNIUNISANS:HIUS:INA
Vietnam nannUsUATUISY Sunisens:auvuidu EM
Technology disurnyuvnns:ia Al ik Valuation g
Com Services ns:idnKdINISIAUlAVOY Al IV1gEod Late Cycle
Cons Disc. IFoIQNNAAUINNISUSINAB:a0Md
Financials IfisaruuvNAUADINMsRuduwaiuAy
Industrials -1 Tus=o:AudnownIoaruNDSIFAnSNAAU
Materials Us=IBUNDSgAansasnunoutiuwous::au
Energy +1 Fmu|€iuuﬁ'1unﬁs‘gmaménqug\mﬁﬁﬁunsuﬁaqu
Utilities IsynyuINNIsasnuauinAlulad Cloud ¥:ao
Cons Staples FUMINIKIINIBNISANENSTY anad
Healthcare +1 finlsWu Valuation Unaul? I/s:50n1sARAUNISAN
Note: Negative Neutral Positive; Strategic view (Negative / Neutral / Positive) is based on three factors, Macro,

Valuation, Price momentum. In next 3 months Macro and Price are major catalysts, while in 1 year, Valuation is added as the long-
term anchor; +/— Strategic view reflects changes from the latest Finansia Global House View; Source: FSS Investment Office
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American and European Equity DR Underlying

Information Technology (12/16)

Ticker Issuer DR:1UL Inception UL Underlying Description
AAPL 01 340 15 May 25 AAPL Apple Inc. — Qwém iPhone, iPad, n1a: Mac
80 1,000 29 Sep 21 us ThuUSNAs i0S, iCloud 11a: App Store
03 3,000 1 Oct 25
ADBE 06 4,000 22 May 25 ADBE  Adobe Inc. — un1u Creative Software lia:
03 4,500 1 Oct 25 us Cloud 18U Photoshop, lllustrator lia: Acrobat
AMD 80 5,000 18 May 24 AMD US Advanced Micro Devices Inc. — Qwém Chip
CPU/GPU d1riSu Computer lla: Data Center
ASML 01 1,200 16 Nov 23 ASML ASML Holding N.V. — Qdﬁlnéa\lv_vuw Chip
NA vurnianaouinalulad EUV 91niuIsasiaus
AVGO 80 5,000 18May24  AVGO  Broadcom Inc. — wWmu Chip [nsasny
us Wugau 1a: Software 9JANSIEU VMware
CRWD 80 1,000 10 Sep 25 CRWD CrowdStrike Holdings, Inc. — [Iju"’] Endpoint
06 5,000 26 Sep 25 us Security nso99ulosa NnuANAU 24/7
CSCO 06 800 26Sep25  CSCO  Cisco Systems Inc. — gwanaunsniinSovny
us Software Solutions lla: Cybersecurity
CRM 01 1,800 9 Jan 26 CRM Salesforce, Inc. — WIAUSN1S CRM uunanoR
us ASOUAAUUSNISaNA 1la:N1sdInsTHvoya
DELL 19 1,000 15 Sep 25 DELL Dell Technologies Inc. — USBNWAMIIA:9IKUNY
us ADUWIIRNOS Na:Insyaswwugiunansyd
MICRON 01 1,600 9 Jan 26 MU US  Micron Technology, Inc. — QWGUU']HLJOU
AOWUI1 (DRAM) drSugunsnidiannsatng
MSFT 80 2,000 21 Jun 23 MSFT Microsoft Corp. — USBN Software & Clouds
01 3,400 15 May 25 us 1AUSN1s Windows, Office, Azure llazinAlulag
06 4,000 22 May 25 Al-Solutions TughuanAlavAns
NVDA 80 200 21 Jun 23 NVDA  NVIDIA Corp. — fu1su Al hardware I0UN1S
19 250 22 May 25 us 9oNIIUU GPU &11Su Data Center W1u
01 340 15 May 25 InAlulad Blackwell Architecture lla: Gaming
06 1,500 26 Sep 25
03 1,500 1 Oct 25

Sources: Bloomberg, FSS
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https://www.settrade.com/th/research/analyst-research/dr/80976-dr-fssia-aapl80
https://www.settrade.com/th/research/analyst-research/dr/84668-dr-fnsyrus-amd80
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Information Technology (16/16)

+INANSIA

STEP AHEAD

Ticker Issuer DR:1UL Inception UL Underlying Description
ORCL 19 1,000 15 Sep 25 ORCL  Oracle Corp. — WlAUSN1s Database Software
01 1,600 9 Jan 26 us d1rSuavuAnsIBU Fusion ERP lla: NetSuite
06 2,500 26 Sep 25
PANW 80 1,000 10Sep25 PANW  Palo Alto Networks, Inc. — u1nu Network
us & Cloud Security TAUSNAS Firewall 99ANS
PLTR 01 1,100 9 Jan 26 PLTR Palantir Technologies Inc. — uSUN Software -
03 1,500 1 Oct 25 us Al 31As1:H4 Big Data AMuAIUIUAY d1rSU
06 1,500 26 Sep 25 N1ASFIIazIoNBU 18U Gotham lla: Foundry
SNOW 06 2,000 26 Sep 25 SNOW  Snowflake Inc. — USUN Cloud-Software
us KusN1sIAINU 1a:31Insn:Hvioya
Communication Services (6)
Ticker Issuer DR:1UL Inception UL Underlying Description
DISNEY 19 200 22May25 DISUS  Walt Disney Co. - WlAuSN1sAowOUINYASU
VS 9VAVIIUSURAMY Disney, Pixar, Marvel
GOOGL 01 340 15May25 GOOG  Alphabet Inc. — unsnu Search Engine,
03 2,000 1 Oct 25 us Tuurunoaulad (Class GOOGL 9:iUdnSoon
GOOG 80 2,000 21 Jun 23 I&89 veuzN GOOG TuidansoonIde)
META 01 3,400 15 May 25 META Meta Platforms Inc. — [IJU'VVGUU’I Facebook,
80 8,000 7 Feb 24 us Instagram, WhatsApp llazinnlulag VR/AR
06 8,000 22 May 25
NFLX 80 1,000 7 Feb 24 NFLX Netflix Inc. — ummuusms Streamlng wamn
06 1,000 22 May 25 us la: QﬁHUWUGOEﬁS lia: nmuuumunoian
RBLX 06 1,200 26 Sep 25 RBLX Roblox Corp. — usdninuaaulad na:
us Metaverse NiURIAIEaSwnaziauinulsniov
SPOT 06 8,000 26 Sep 25 SPOT Spotify Technology S.A. — Streaming App u
us unenadinu Tiusn1swalwag-Podcast

Sources: Bloomberg, FSS
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+INANSIA

STEP AHEAD

Ticker Issuer DR:1UL Inception UL Underlying Description
AMZN 01 340 15May25  AMZN  Amazon.com Inc. — @IiUSN1S E-commerce
80 4,000 7 Feb 24 us Platform lla: Cloud Computing $18Ixnywnu
06 4,000 22 May 25 Amazon Web Services
BKNG 80 50,000 7 Feb 24 BKNG Booking Holdings Inc. — usn1svaulsuiisu 719
03 60,000 1 Oct 25 us 1nSoy0U NaJINgoLnU Booking.com, Agoda
FERRARI 80 10,000 9 Oct 24 RACE Ferrari N.V. — WWansNuum Sport 91NdM1a
IM IUUAUSSNU: IA:NIWaNUNIS:AU Premium
HERMES 80 10,000 1 Oct 24 RMS FP  Hermes International SCA - ||USU61'H§0’m
WSuiAa wanns:U1 UKo nazguAl premium
LULU 06 2,000 26 Sep 25 LULU Lululemon Athletica Inc. — USBN Sportwear
us MNIAUIN Iduidow-aunsnilunzna:wWniua
LVMH 01 1,600 16 Nov 23 MC FP Moet Hennessy Louis Vuitton SE - na:uﬁuﬁﬂ
KsNWSUIAE nazglsunan 75 lusus
MELI 06 25,000 26 Sep 25 MELI Mercado Libre Inc. — E-commerce lia:
us Fintech guunlununina:AuaIuSN
NIKE 80 2,000 18 May24 NKEUS  NIKE Inc. - 90nIIUU WARM la:911uneidonn
souIN1 1azounsnifwllusus Nike
ONON 03 500 1 Oct 25 ONON  On Holding AG — USUn Sport Wears drys1i
us adnisosIaunvInLNgsouIN1dd On Cloud
SBUX 80 2,000 7 Feb 24 SBUX  Starbucks Corp. - Saunmws:zaulan 9mune
us INSUAL lla:vaudny Davananaus:inAnolan
TSLA 01 340 15 May 25 TSLA  Tesla Inc. — ywansnauswwA na: Battery
03 3,000 1 Oct 25 us yunisweauuninalulagsnauslSauiu
80 5,000 29 Sep 22
Financials (2/9)
Ticker Issuer DR:1UL Inception UL Underlying Description
BAC 03 500 1 Oct 25 BAC US Bank of America Corp - SUTAISWITUBE
anSgd IbuduiBounna na: Digital Banking
BRKB 80 10,000 17 Jun 24 BRK/B Berkshire Hathaway Inc. — uS3n Holdings iJ
us ssfananAaus:Nune lla:n1sainu

Sources: Bloomberg, FSS

12


https://www.settrade.com/th/research/analyst-research/dr/90398-dr-fnsyrus-amzn80
https://www.settrade.com/th/research/analyst-research/drx/79349-drx-fssia-nike80x
https://www.settrade.com/th/research/analyst-research/dr/90400-dr-fnsyrus-tsla80
https://www.settrade.com/th/research/analyst-research/dr/88092-dr-fnsyrus-brkb80

16 January 2026
Finansia Global House View | The DR Playbook

+INANSIA

STEP AHEAD

Financials (9/9)
Ticker Issuer DR:1UL Inception UL Underlying Description
GSUS 06 7,000 26 Sep 25 GSUS  The Goldman Sachs Group Inc. — sunnAISITO
nisavnuluansg« 1UUlhusSNTs IB la: Wealth
HOOD 06 1,000 26 Sep 25 HOOD  Robinhood Markets Inc. — Platform ﬁovwﬁu
us lla: Crypto 9Mnansg« iIiugnAseeios
JPMUS 19 500 22May25 JPMUS JPMorgan Chase & Co — SUNAISWICUBE
06 3,000  22May25 dUAU 1 vouansgd IUuUduIBossne 11a: IB
MA 80 10,000 18May24 MAUS  Mastercard Inc. - dunu 2 TussnainSavienis
$1S:NU venussnog B2B Payments
MS 06 1,500 22 May 25 MS US  Morgan Stanley - Investment Bank 29N
anSgd 1UuusSN1s Capital Markets lla: Wealth
NDAQ 06 1,000 22 May 25 NDAQ  Nasdaq Inc. - uSBninAlulagnsiiu rnssio
us Exchange usnsauvoyadinsunisadnu
VISA 80 8,000 18 May 24 VvV US Visa Inc. —dunu 1 vovlanauindovignis
06 8,000 22 May 25 $1s:10U IUU Debit-Credit 1a: Digital Payment
Industrials (2)
Ticker Issuer DR:1UL Inception UL Underlying Description
GRAB 80 10 10Sep25 GRAB  Grab Holdings Ltd. - Super-app 2navAlUs
us wauusnNIsinuN d@gonns TUtvnasiu
UBER 06 1,000 26 Sep 25 UBER Uber Technologies Inc. — Super-App 2N
us ansyd THusnasiSunsn na:zdvomnis
Consumer Staples (2/6)
Ticker Issuer DR:1UL Inception UL Underlying Description
COSTCO 19 1,000 22 May 25 COST Costco Wholesale Corp. — uSBnATduIuU
us aunsn vigdunnald nazonis
ESTEE 80 3,000 18 May 24 EL US The Estee Lauder Companles Inc. —uUSHN

msaummu skincare UnHoU 19VOUIIUSUR
AVIBU Estee Lauder, Clinique, MAC, La Mer

Sources: Bloomberg, FSS
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Consumer Staples (6/6)
Ticker Issuer DR:1UL Inception UL Underlying Description
KO 80 1,000 17Jun24 KOUS  The Coca-Cola Co. - WanIa:9rUneInsodiu

N19lAIUSUAIBU Coke, Fanta l1a: Costa

LOREAL 80 10,000 9 Oct 24 ORFP  L'Oreal S.A. — UsGnindoudiosrune
wanNu7iRIaio 1I§uWU Na=AduIIus=AUlan

MNST 06 700 26 Sep 25 MNST Monster Beverage Corp. — Wania:91muung
us Iﬂsa\muuma\]llusum Monster 9I1NaNSTY
PEP 80 5,000 17Jun24  PEPUS  PepsiCo Inc. - WanonnIsiia:indouni

I9TVOVIIUSURA Pepsi, Lay’s, Gatorade, Quaker

Healthcare (9)
Ticker Issuer DR:1UL Inception UL Underlying Description
ABBV 19 1,000 15 Sep 25 ABBV  AbbVie Inc. — Biotech 9MNanSgd d9allazwan
us g1Ave8g W Humira, Botox llazg1fuuziSy
BDX 06 3,000 22 May 25 BDX Becton, Dickinson and Co - wanaunsni
us NISIWNEaNSTY 15U ITU3RY INSOILOWIAA
ISRG 01 4,500 9 Jan 26 ISRG Intuitive Surgical, Inc. — QV\TMJU'] lla=9mung
us S:UURUgURBI8WAA 1a:inAlulagnisiwng
JNJ 03 2,000 1 Oct 25 JNJUS  Johnson & Johnson - uSBniosnturi aunsod
NISIWNE lazguAgvnw 15U Tylenol
LLY 80 20,000 11 Mar 25 LLY Eli Lilly and Co. — USBNIN&BNSSUNanSYd

us waneSnulsniu1ronu (Mounjaro,
Zepbound) UAUNAU llazuz1Sy

NOVOB 80 1,000 9 Oct 24 NOVOB Novo Nordisk A/S — USUNn Biotech 29N
DC IAUUISN Wane1SNuIuIroIu [spdou
(Ozempic, Wegovy) llazgasluuinun

PFIZER 19 50 22 May25 PFEUS  Pfizer Inc. — uSBnIdsnturina:dnsu igninu
ATUUINNSSUEIBONIW llazdnBUlsARRIBD

SANOFI 80 1,000 9 Oct 24 SANFP  Sanofi S.A. — Ind¥nssus:aulananusaiAa
IGUWRIUNEINURDIW-NIJAUNU SABUTVKIA

UNH 19 2,000 220ct25 UNHUS UnitedHealth Group Inc. — uS@nuUs:nuna:
uSNISAUNISAIAEVNIWENSTY

Sources: Bloomberg, FSS 14
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ALWAYS A STEP AHEAD

Hong Kong and Asia Pacific Equity DR Underlying

Information Technology (12/12)

Ticker Issuer DR:1UL Inception UL Underlying Description
ADVANT 23 1,477 13Nov25 6857 JP Advantest Corporation — Qwémméoanmaou
Chip 92nrydu Luitius:uunagau Chip
Us:zansnawgvdnSuanannssusudnnolan
FPTVN 19 10 12Dec24 FPTVN  FPT Corporation — usGninalulagguunain
11 50 16 Sep 25 1D9AUIY ﬂSOUF\E!UU§ﬂ’1$ IT InsALUAU 11a:
NISANY
HORIZON 23 16 13 Nov 25 9660  Horizon Robotics Inc. — gWmunnAlulagiuy
HK dnlutanrnsusnaunlnuaisiudodny
HUAHONG 23 70 21 Aug 25 1347 Hua Hong Semiconductor Limited — djwﬁm
HK Chip g1ugus lazounsni loT 9nUs:INAIU
KEYENCE 23 5,650 13Nov25 6861JP Keyence Corporation — ujuéms:uu
Automation [suuu Sensor l1a: Laser Vugy
LENOVO 13 20 18 Nov25 992HK  Lenovo Group Limited — lAusnns Solutions
InAlulag na:ywam Computer s:AUANA
SENSE 23 4 13 Nov 25 20 HK SenseTime Group Inc. — uSuN Al sutnvevdu
WrJUA Facial Recognition aziwanwasu Al
SMIC 01 70 9 Jan 26 981 HK  Semiconductor Manufacturing International
23 85 21 Aug 25 Corporation — gjwasn Chip s1elrnjvovdu
13 150 19 Nov 25
SUNNY 19 100 2 Sep 25 2382 Sunny Optical Technology Co Ltd — WWwam
HK laudnaavidofio 1a:9unsni Optic IiUgGy
TEL 23 2,710 13Nov25 8035JP Tokyo Electron Ltd. — ywangunsniwam Chip
snelrnyancydu IBuosrrynuniswan Wafer
VENTURE 19 100 28 Feb24 VMSSP  Venture Corporation Limited — Wwanaunsi
Electronic na: Al Solutions 9N&JAlUS
XIAOMI 80 10 22 Jul 22 1810  Xiaomi Corp - gunnalulagendu wania=9n
19 20 22 Jun 25 HK 911UNg Smartphone 9UNstU electronics lla:
01 44 15 May 25 nhasvengssnalg EV
13 50 17 Jun 25
23 83 13 Nov 25

Sources: Bloomberg, FSS
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Communication Services (11)

FINANSIA

Y5 A STEP AHEAD

Ticker Issuer DR:1UL Inception UL Underlying Description
BIDU 01 44 15 May 25 0888 Baidu, Inc. — lAuSnN1s Search Engine 91n3u
80 100 21 Jun 23 HK N1auwsJuun Al lazs:zuulSauvu Apollo Go
06 100 17 Oct 25
23 210 13 Nov 25
BILIBILI 01 210 9 Jan 26 9626 Bilibili Inc. — glAUSNS Platform dRlooaulau
HK T[awansu nazinu Usrelnanaudnia:zloyoun
CHMOBILE 19 100 22 Apr25 941 HK  China Mobile Limited — ylAuSn1sinSovng
Insfiwridono Insyasagwugau Digital 99n3u
KINGSOFT 23 60 13 Nov 25 3888 Kingsoft Corp Ltd. — QWGUUﬂ Software
HK 9JANS AWUaomnNe lla: Online Game
KUAISH 01 80 9 Jan 26 1024 Kuaishou Technology — Platform 3#lodu iia:
80 100 10 Sep 25 HK livestreaming snelrnjvodiu
06 100 17 Oct 25
23 140 21 Aug 25
NETEASE 80 100 15 Mar 23 9999 NetEase Inc — Wwaunnuoaulaundu U
HK INUEAT 13U Identity V, Knives Out, Onmyoji
NINTENDO 19 100 20 May 24 7974 JP Nintendo Co., Ltd. - u§Gnmumnn‘jQu WU
23 1,130 13 Nov 25 INUs:aulani¥u Super Mario lla: Animal
Crossing lla:1nSadiNu Nintendo Switch 2
SINGTEL 80 10 1 Apr 24 ST SP Singapore Telecommunications Limited — [Ij
KusnasinsAuuAuvUNATKYTudualUs 1915y
llaz00dInSIAY
SOFTBANK 23 2,110 13Nov25 9984 JP  SoftBank Group Corp. — NguuUSBNN1IsSaInu
nazinAlulagnitiussiaudnnssuiugy
TENCENT 80 100 26Jun22  700HK  Tencent Holdings Limited — lAusnns
19 200 22 Apr 25 WeChat USN1SN1SINU WeChat Pay llazwmaju
01 440 19 May 25 INudaUlauBuLn 15U PUBG Mobile
13 500 17 Apr 24
06 1,000 17 Oct 25
TME 23 160 13 Nov 25 1698 Tencent Music Entertainment — Platform
HK ansuiwavsnolrngvaddu 1Isu QQ Music

Sources: Bloomberg, FSS
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FINANSIA

Y5 A STEP AHEAD

Ticker Issuer DR:1UL Inception UL Underlying Description
ANTA 23 160 13 Nov 25 2020  ANTA Sports Products — WanauAIASodiisy
13 170 18 Nov 25 HK Nglia:sodiNnwI dwasaiusuanuluds:ine
llaz619us:INA 18U ANTA, FILA 11a: Descente
BABA 01 44 15 May 25 9988 Alibaba Group Holdings Ltd. — [IJV'LJ”] E-
80 100 23 Feb 22 HK commerce lia: Cloud duau 1 fudu JeUu
06 100 17 Oct 25 USussfieg Al-driven Wnuunluina Qwen wan
23 150 24 Jun 25 Chip Al Iwalasvaswiwugnu Cloud
13 250 17 Apr 25
BYDCOM 01 440 15 May 25 1211 BYD Co., Ltd — wamn Battery la:sneus EV
80 1,000 22 Jul 22 HK vgggs:uuvua nazlnsvaswwugau
GEELY 80 10 10Sep25 175HK  Geely Automobile Holdings Ltd.- USBNWa/
06 25 17 Oct 25 SNYUMAINIUIUSUR Geely Zeekr, Lotus
HAIERS 19 10 22 Apr 25 6690 Haier Smart Home Co., Ltd. — Quémqjlﬁu
HK InSoudntin azinSoulgIwwnludnu
HONDA 19 100 5 Sep 24 7267 JP  Honda Motor Co., Ltd. — ujwémmuauvi
drysrnrydu 1InUAIUNISWAaNSNINSYIULUR
JD 80 100 11 Mar 25 9618 JD.com, Inc. - E-commerce $18lnnya1ndu
HK viedunioouladna: Logistics ASUDIIS
LPGOLD 13 1,000 18 Nov 25 6181 Laopu Gold Co., Ltd. — Qwan-91mune
HK InSouUs:AUNdIAIAUNIWEIVOUUS:INARU
MEITUAN 80 100 11 Mar 25 3690  Meituan — @lAUSNS Delivery @1nns vauls
19 300 22 Apr 25 HK lla: Lifestyle Platform asuovasiudu
MNSO 80 10 10 Sep 25 9896 Miniso Group Holdings Ltd. - gAJanveuld
HK 23U NelAIUSUA Miniso lla: Top Toy
MWG 19 10 6 Mar 25 MWG Mobile World Investment Corporation —
11 25 16 Sep 25 VN $aundanidono na:$1ua:AoNEo INIZYAUY

Sources: Bloomberg, FSS
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Consumer Discretionary (18/18)

+INANSIA

STEP AHEAD

Ticker Issuer DR:1UL Inception UL Underlying Description
POPMART 80 100 11 Mar 25 9992 Pop Mart International Group Limited —
23 420 13 Nov 25 HK ywania:91rungvaviaud:au na:naovgu i
WanNNUriInUDE1d Labubu, Crybaby
SANRIO 23 680 13Nov25 8136JP Sanrio Co. — USBNdonoiuduIndiazisavey
avansmoa=Asm1q :ntyJdu 191vouavans
Hello Kitty na: My Melody
SONY 80 200 17Jun24 6758 JP  Sony Group Corporatlon - wuamodnsm
Electronics la: aonmuuum\lmnrydu
SUSHI 23 664 13Nov25 3563 JP Food & Life Companies Ltd. — I91VaJIUSUA
“Sushiro” S'lumsawwwaumua'mnoIan
TOYOTA 80 100 17Jun24 7203 JP  Toyota Motor Corporation — WWaNSNYUA
dunu 1 vourydu gonv1g9nNmAUS:INA 75%
TRIPCOM 80 1,000 11 Mar 25 9961 Trip.com Group Limited — Platform 20y
23 1,000 13 Nov 25 HK [sdlsU N1SNOVINYOASUIIASIINIU
UNIQLO 80 1,000 17Jun24 9983 JP Fast Retailing Co., Ltd. — IFvoulusuUsIZotn

Uniglo 9ancgdu Gsnelianannsinads:ing

Sources: Bloomberg, FSS
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Financials (11)

FINANSIA

Y5 A STEP AHEAD

Ticker Issuer DR:1UL Inception UL Underlying Description
AIA 19 100 5 Sep 25 1299 AIA Group Limited — usBnUs:Auvndond
06 100 17 Oct 25 HK AsaunaurnatnUs:NUNIvIBYSsoUniving
23 130 21 Aug 25
CMBANK 23 90 13 Nov 25 3968 China Merchants Bank Co. Ltd. — sUIn1S
HK WATUBEVaIRU 1IUUUSNISNWNISINUASUIIRS
NIs1ugouIazgnA1SsNY
DBS 19 100 22 Aug24 DBSSP DBS Group Holdings Ltd. — sw.8unu 1 voy
dunlUs 1Uu Digital Banking lazgnAnsgeoy
HKEX 23 777 21 Aug25 388HK Hong Kong Exchange and Clearing Limited —
AUGNaNAIANUIA:S:UUEIS:SIATVOIZINY
ICBC 19 10 2 Sep 25 1398 Industrial and Commercial Bank of China —
06 10 17 Oct 25 HK SW. VUIRIKNY91NIU USNISNISINUASUIIRS
MUFG 19 100 5 Sep 24 8306 JP  Mitsubishi UFJ Financial Group, Inc. —
surmstyJudumu 1 USNISNISNUASUDIDS
PINGAN 01 44 15 May 25 2318 Ping An Insurance Group, Ltd. — uSyn
80 100 15 Mar 23 HK Js=nung&dounuinisnaindunu 1 vodiu
SGX 19 100 22 0ct25 SGXSP Singapore Exchange Ltd -nainnannswe
adunlus iwanwosuBav1gru UBUR DUWUS
SMFG 19 100 29 May24 8316 JP  Sumitomo Mitsui Financial Group, Inc. —
nausw.rfyJu iduduisoavAnsiia=n1AloNsU
UOB 19 100 22 Aug24 UOBSP United Overseas Bank Limited — sw.dJnlUS
IGUlAUSN1sanNA1ssN9 lla: SMEs
VCB 19 10 6 Mar 25 VCB VN Vietcombank — sW.dUAU 1 vouldunuy
11 25 16 Sep 25 [AuSN1sAsuU9S Itussnaselnny

Sources: Bloomberg, FSS
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Industrials (6)
Ticker Issuer DR:1UL Inception UL Underlying Description
CATL 80 100 24 Jun 25 3750 Contemporary Amperex Technology Co.,
23 250 23 Jun 25 HK Ltd. — gun Battery Lithium d1Su EV 91n3u
01 440 10 Sep 25
ITOCHU 19 10 2Sep25 8001 JP Itochu Corporation - nauniscglu
AsounauauANDIU TUnuwasau nazinalulad
MITSU 19 100 5 Sep 24 7011 JP  Mitsubishi Heavy Industries, Ltd. — uSugn
Wanwawu 91N1AgTU lazs:uulovnuds:ine
SIA 19 10 19 Sep 23 SIASP  Singapore Airlines Limited — a1gn1suu
dunlus snelananuianingobus:roUds:INe
STEG 19 10 19 Feb 24 STESP  Singapore Tech Engineering Ltd — uSun
JFONSSW lla: Tech Solutions vouaunlus
UBTECH 23 250 13 Nov 25 9880  UBtech Robotics - wWsua:wanHuaus
HK 99059:97n3u WaitiuinAlulag Humanoid
Materials (3)
Ticker Issuer DR:1UL Inception UL Underlying Description
CHHONGQ 19 10 2 Sep 25 1378 China Honggiao Group Ltd. — hu-1089
HK ywano:guitiousielrnjdunu 1 vadlananiu
HPG 19 10 3 Sep 25 HPG VN Hoa Phat Group JSC - ujwémmﬁnefms?u
noaswsrelnnyngaveodidunuu
ZIJIN 80 10 11 Nov 25 2899 Zijin Mining Group Co Ltd - Jo3u USUNIKToy
13 60 19 Nov 25 HK Is3u s1elrhngIkiiadnavAl NavlAd aINgU
Energy (1)
Ticker Issuer DR:1UL Inception UL Underlying Description
PETROCH 80 1,000 11Nov25 857HK PetroChina Co Ltd - USBNWAINURTHrYAER

voudu mitussNaUdUIaiTBASUINDS

Sources: Bloomberg, FSS
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Utilities (2)
Ticker Issuer DR:1UL Inception UL Underlying Description
GASVN 11 25 16Sep25 GASVN  PetroVietham Gas JSC — uSunfinsvoy
13gaul nssnamulasvaswwugiu LNG
SCl 19 30 220ct25 SCISP  Sembcorp Industries Ltd - uSBnwawu
duAlUs 1Uu renewables gas n1a: utility
Real Estate (1)
Ticker Issuer DR:1UL Inception UL Underlying Description
VHM 19 10 3Sep25 VHMVN Vinhomes JSC — 0&un13unSweaidonul 14U
Rogafie o1A1sdingu ThATUSnuilAsINs
Consumer Staples (4)
Ticker Issuer DR:1UL Inception UL Underlying Description
MSN 11 25 16Sep25 MSNVN Masan Group Corp. — NaussN9IdunuUI
dumadlnAusina AUan na:inidouns
NONGFU 80 100 11 Mar 25 9633 Nongfu Spring Co., Ltd. - Qwémﬁﬁﬁ:uussq
HK voaNelAusuA Pi Tea lla: Nongfu Spring
THAIBEV 19 1 22 Aug24  THBEV  ThaiBev Public Co., Ltd. — uaniASovAuval
SP Inemelfnususnvognd Chang, Oishi, Crystal
VNM 19 10 100ct24 VNMVN Vietnam Dairy Products Co. — Wwamn
WwanAnuAUUIDYAUI IUSUR Vinamilk, SuSu
Healthcare (3)
Ticker Issuer DR:1UL Inception UL Underlying Description
JDHEAL 19 50 2Sep 25 6618  JD Health International Inc. — WlAUSN1SATU
HK avnawuinunwanwoasuooulau
WUXIAT 80 100 11 Nov 25 2359 WuXi AppTec Co. Ltd. — USBNIYU1ASUIIDS
HK anANJuuSEnen U AstraZeneca, Novartis
WUXI 06 40 17 Oct 25 2269  WuXi Biologics Inc. — 98 USBN398WmU1EN
13 70 19 Nov 25 HK Bonmw 15U dABu na:zIusiu drnsSuussnen

Sources: Bloomberg, FSS
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Exchange Traded Funds (ETFs) DR Underlying
Equity Focus ETFs (14/37)

Ticker Issuer DR:1UL Inception UL Underlying Description
ASEMI 24 200 9 Dec 25 3119 Global X Asia Semiconductor ETF - ainulu
HK omannssu Chip 1913y 9NAULNHivUatoun
CN 01 10 26 Jul 22 3188  ChinaAMC CSI 300 — aunuriulhny 300 uS&N
HK NIununulng NS=919MOKANYINAINNSSI
CN 23 4 29Dec25 510330 ChinaAMC CSI 300 - avnuriulhry 300 USBN
CH MNIuNLUAUInD NS:918AINAIYINEINNSSI
CNBIO 24 200 9 Dec 25 2820 Global X China Biotech ETF — ainufuusin
HK InAlulagBonawau TAUSN1SIVLIAzWRIUNN
CNEV 24 200 9 Dec 2845 Global X China Electric Vehicle and Battery
HK ETF — sOUSOUUSENNINgoVaunu EV udu
CNSTAR50 23 1 29Dec25 588000 ChinaAMC STAR 50 - adnuluAuvUNAIENAD
CH udnNssu 50 AoItuNIsIAUIngueINIU
CNROBOAI 23 100 13 Nov 25 2807 Global X China Robotics & Al ETF —adnulu
HK uSendunwanruausina: Al
CNSEMI 23 100 13 Nov 25 3191 Global X China Semiconductor ETF - aunufu
HK 9MaINNSSU Chip 9I1NUSBNSTYBIAIU
CNTECH 01 1 26 Jul 22 3088 ChinaAMC Hang Seng Tech Index ETF — ﬁu
HK InAlulagivovdumunsl Hang Seng Tech
CHNXT50 23 1 25 Nov 25 159682 Invesco Great Wall ChiNext 50 ETF - 50
CH uSBNBuULNVaIABU ChiNext IGUUIMNSSUIU
E1VFVN30 01 1 18 Dec 18 E1VFVN Dragon Capital Vietfund VN30 — amuTu 30
30VN  uSBninnyvouidunuiy niunst VN30
FUEVFVND 01 1 31Mar21 FUEVFV  VFMVN Diamond — ainuluAuiBonunuii
NDVN  AngnIw Ia:uvo91nnn1siionsadvolsIusi
HK 01 5 16 Nov 23 2800 Tracker Fund of Hong Kong ETF — aunuluru
13 20 3 Jan 24 HK vunlnngveoddouny nuasl Hang Seng
HKCE 01 15 16 Nov 23 2828 Hang Seng China Enterprises Index ETF —
HK Kududaunuvualnnmuast HSCEI

Sources: Bloomberg, FSS
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Equity ETFs (28/37)
Ticker Issuer DR:1UL Inception UL Underlying Description
HKTECH 13 5 5Jan 24 3032 Hang Seng Tech Index ETF — AuinAlulag
HK vunlknyvaddumunsli Hang Seng Tech
HSHD 23 20 24 Jun 25 3110 Global X Hang Seng High Dividend Yield ETF
HK - aunulu 50 Auduwaguvunlnnjvosdoany
INDIA 01 2 21 Jan 25 3404 ChinaAMC MSCI India — Auvunalrnjiaznany
HK VoIBUIRENII 150 USEBN MIUABU MSCI India
INDIAESG 19 100 24 Jul 24 INDIAS  iShares MSCI India Climate Transition —
SP auNUAUBUIRYNIJ ESG Score &v
JAP 03 100 3 Feb 25 3150 Global X Japan Global Leaders ETF — KU
HK rydu 20 usennidsnelanananaeds:inA
JAPAN 13 25 5Jan 24 3160 ChinaAMQ MSCI Japan Hegjged to USD ETF
HK - Aulhndrydu Jaununonuides USD/JPY
JAPAN100 01 1 21 Jan 25 3410 Hang Seng Japan TOPIX 100 Index ETF —
HK adnulu100 usBnyJumuast TOPIX 100
NDX 01 10 6 May 22 3086 ChinaAMC Nasdaq 100 ETF — aunufuru
HK udNNSSUBULN MUABU Nasdag 100
NIKKEI 80 1,000 15 Sep 25 1321 NEXT FUNDS Nikkei 225 ETF - 9wauasi
JP Nikkei 225 vourgJu 9ndUAUAUATILSIAN
QQQM 19 500 27May25 QQQM Invesco NASDAQ 100 ETF - aunuluAunau
us NASDAQ-100 Auvunalhnnynlulgndunisigu
SPCOM 80 1,000 11 Nov25 XLCUS Communication Services Select Sector
SPDR Fund — Auan$gd nau Com Service
SPENGY 80 1,000 11 Nov25 XLEUS Energy Select Sector SPDR Fund — ﬁuan§gq
NauwadguIsu ExxonMobil, Chevron
SPFIN 80 100 11 Nov25 XLFUS Financial Select Sector SPDR Fund — AUN&U
Financial luarn$g< 18U JPMorgan, BofA
SPHLTH 80 1,000 11 Nov25 XLVUS Health Care Select Sector SPDR Fund — AU

anSgd nau Healthcare 18U UNH, JNJ

Sources: Bloomberg, FSS
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Equity ETFs (37/37)
Ticker Issuer DR:1UL Inception UL Underlying Description
SPTECH 80 1,000 11 Nov25 XLKUS Technology Select Sector SPDR Fund — KU
Technology Tuans$g« iU NVDA, AAPL, MSFT
SP500 01 2 22 Oct 24 3195 Hang Seng S&P 500 Index ETF — adnuluru
HK vunlknjvodansgd muast S&P 500
SP500US 19 200 15Sep25 SPYM  SPDR Portfolio S&P 500 ETF — aunuluru
80 1,000 11 Nov 25 us vunlnnyvedansyy nuast S&P 500
STARS50 01 1 6 May 22 3151 Premia China STAR50 — a\lr]uTuﬁuvmﬂlﬁnﬁ
HK Judmnssuy 50 AILIUNTSIAUINEIRINIU
TAIWAN 19 2.5 28 Nov 24 0050 Yuanta/P-shares Taiwan Top 50 — aunuluriu
TT vunlnoyveulAndu muyaninanm
TAIWANAI 13 1 17 Jan 25 00952 KGI Taiwan Premium Selection Al 50 — 50
TT uSenniNgovaINUanarnssy Al Tulfirndu
TAIWANHD 13 1 17 Jan 25 00915 KGI Taiwan Premium Selection High
TT Dividend 30 — 30 usenJuwaguvaulandu
VNFIN 24 20 9Dec25 FUESSVFL SSIAM VNFIN LEAD ETF — aunuluiungu
VN NISIIU SW. lla: ua. SulnvauIidgnuIy
WORLD 03 100 3 Feb 25 3422 Global X Innovative Blue-chip Top 10 ETF —
HK 10 USBNUINNSSU llazinNsns:=e19ndlan
Fixed Income ETFs (3)
Ticker Issuer DR:1UL Inception UL Underlying Description
BONDAS 19 50 22 Oct 25 AJAC iShares J.P. Morgan USD Asia Credit Bond
SP ETF — aunuluwusumsioige USD (gnidurydu)
AsaUAaUNISTUIa NuSTuna aziensu
SPBOND 80 100 11 Nov 25 SPAB SPDR Portfolio Aggregate Bond ETF - aJnu
us lunsnansniuiansgy nsounauwusunssgua ,
IG Credits, MBS, ABS
USTR 24 200 9 Dec 25 3450 Global X US Treasury 3—-5 Year ETF —aJnu
HK TuwusUnssgunaansgs ong 3-5U

Sources: Bloomberg, FSS
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Ticker Issuer DR:1UL Inception UL Underlying Description

GOLD 19 1,000 25 Jun 24 GSD  SPDR Gold Shares — asnulunoedAninyusans
SP IRUTUEVAIUS Bovrumos SGD

GOLD 03 4,000 3Feb 25 2840  SPDR Gold Trust — aunulunedAniriyusansiu
HK naNndoIny lla:goviendy HKD

GOLDUS 19 300 22 May 25 GLD SPDR Gold Shares - auquanaumuriuuéané
us an:I0gulunannansyd lazgoviunoe USD
OIL 03 10 3 Feb 25 3097 Global X S&P Crude Oil Futures — aJnufu

HK aryrynisBovigunduasdntin a:nounns

WasunlagveusiAunguau W

Sources: Bloomberg, FSS
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APPENDIX

DR Issuers List

Issuer: 24 USEnnannsweg Wauige TeSa 910m (Un1Bu)

Website: https://www.fnsyrus.com/mc03/dr24/
Market Maker Desk Number: 0-2625-2494

Total DR Issues (5)

FINANSIA

Y5 A STEP AHEAD

USTR VNFIN CNEV CNBIO ASEMI
(-] [
Issuer: 80 surA1sNsIlng 911 (UK1BU)
Website: https://krungthai.com/th/content/depositary-receipt
Market Maker Desk Number: 02-208-4655
Total DR Issues (59)
BABA TENCENT BYDCOM XIAOMI AAPL TSLA
PINGAN NETEASE GOOG MSFT NVDA BIDU
NFLX AMZN SBUX META BKNG SINGTEL
BRKB KO PEP UNIQLO TOYOTA SONY
SANOFI LOREAL HERMES NOVOB FERRARI VISA
NIKE MA AMD ESTEE AVGO POPMART
TRIPCO MEITUA JD LLY NONGFU GEELY
KUAISH PANW GRAB MNSO NIKKEI CRWD
CATL SPTECH SP500US SPFIN SPENGY PETROC
SPHLTH ZIJIN SPCOM SPBOND WUXIAT

Sources: Bloomberg, FSS
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Issuer: 19 usennannswe neauma (Us:inAlng) 910A
Website: https://dr.yuanta.co.th/
Market Maker Desk Number: 02-099-8754
Total DR Issues (46)
SIA STEG VENTURE NINTENDO SMFG GOLD
INDIAESG uOB DBS THAIBEV HONDA MUFG
MITSU VNM TAIWAN FPTVN VCB MWG
CHMOBILE TENCENT HAIERS MEITUAN XIAOMI COSTCO
JPMUS DISNEY GOLDUS PFIZER NVDA QQQM
JDHEAL CHHINGQ SUNNY ICBC ITOCHU HPG
VHM AlA SP500US ABBV DELL ORCL
BONDAS SGX SEMB UNH
— [~ B T | — — |~ (-] |~
Issuer: 06 USYNnannNswyg INYSAUIAUNNS 91NA (UH'IUU)
Website: https://dr06.kkpfg.com/
Contact Phone Number: 0-2305-9000
Total DR Issues (32)
AMZN JPMUS MSFT BDX MS META
ADBE NFLX NDAQ VISA MNST RBLX
NVDA CSCO HOOD GSUS SPOT CRWD
UBER SNOW PLTR MELI LULU ORCL
BIDU TENCENT ICBC WUXI AlA GEELY

BABA KUAISH

Sources: Bloomberg, FSS
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Issuer: 23 usunnannswe auluioan 1ons 2109/

Website: https://dr23.innovestx.co.th/
Market Maker Desk Number: 02-949-1103
Total DR Issues (31)

CATL BABA HSHD HKEX SMIC HUAHONG
KUAISH AlA SUSHI SENSE XIAOMI UBTECH
POPMART ADVANT KINGSOFT TME ANTA TRIPCOM
KEYENCE BIDU NINTENDO CNSEMI SOFTBANK TEL
SANRIO CMBANK HORIZON CNROBO CHNX50 CN
CNST50

Issuer: 01 USENNANNSwe Uoraoy 911 (UKh13U)

Website: https://www.bualuang.co.th/article/dr01
Market Maker Desk Number: 02-618-1947
Total DR Issues (28)

E1VFVN30 FUEVFVND STARS0 NDX CNTECH CN
LVMH HK ASML HKCE SP500 INDIA
JAP100 XIAOMI TSLA AMZN PINGAN NVDA
MSFT META AAPL GOOGL BIDU BYDCOM
BABA TENCENT CATL BILIBI CRM ISRG

MICRON KUAISH PLTR ORCL SMIC

Sources: Bloomberg, FSS 28
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Issuer: 03 USENNANNSWE W18 911A (UKBU)
Website: https://www.pi.financial/product/depositary-receipt

Market Maker Desk Number: 02-205-7039

Total DR Issues (14)

WORLD JAP OIL GOLD GOOGL AAPL
TSLA ONON NVDA JNJ ADBE BKNG
PLTR BAC

Issuer: 13 usennannswe 1Indlo (Us:InAlne) 911im (UKsu)

Website: https://www.thaiwarrant.com/dr/search
Contact Phone Number: 0-2658-8888
Total DR Issues (14)

HK HKTECH JAPAN TAIWANAI TAIWANHD XIAOMI
TENCENT BABA LENOVO ANTA LPGOLD SMIC
ZIJIN WUXI

Issuer: 11 USsEnnannswe nansineg 910n (UK1BU)

Website: https://www.kasikornsecurities.com/th/product/dr11/start
Contact Phone Number: 0-2796-0011
Total DR Issues (5)

VCB FPTVN MSN GASVN MWG

Sources: Bloomberg, FSS 29
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Investment Office
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Fundamental Investment Analyst on Capital Market, No: 027168
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