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ALWAYS A STEP AHEAD

DR GLOBAL INVESTOR

1 SEPTEMBER 2025

Dark Cloud of Trade and the Gentle Light of Easing

Key Takeaways
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Market Review

The Rise of the EM Asia
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The Beginning of Peace
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ALWAYS A STEP AHEAD
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Trump + Dovish Fed =
International Diversification
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Major Asset Year-to-Date Performances, local currency returns (%YTD)
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1 September 2025
Finansia Global House View | DR Global Investor

Market Outlook

September Guardrails
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Labor Pains, Policy Gains
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WORLD index in THB and Cumulative returns
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A Tired Dollar
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Global Equity Indices and Currencies

%LCY %FX  %YTDT

S&P 500 9.8 -5.3 4.1

STOXX 600 8.4 6.0 14.8
TOPIX 10.4 0.6 11.1
Hang Seng 25.0 -6.5 16.9
CSI 300 14.3 -3.9 9.9
BB India 1.5 -9.4 -8.0
VNI 32.8 -9.9 19.7

Note: The highest return The lowest Return; %LCY = Price
returns year-to-date in local currency terms, %FX = The change in local
currencies against the Thai Baht YTD, %YTDT = Implied price returns
year-to-date in Thai baht; Sources: Bloomberg, FSS
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World Equity Views

Long Vietnam, A-Share
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European Opportunity
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Tariffs Drag Ahead
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Major Country/Region Equity Indices Performances (%) and Fundamental Matrices

Index %1M  %3M  %1Y %200D BETA P/E P/B ROE YLD
S&P 500 3.6 8.8 14.4 8.4 111 23 5.3 19.3 1.3
STOXX 600 2.7 0.3 4.8 2.8 72 15 2.2 13.2 3.3
FTSE 100 1.3 4.7 9.7 6.5 47 13 2.1 13.9 3.4
Asia Pac 4.1 8.6 14.3 10.7 74 16 1.9 10.9 2.5
TOPIX 4.3 9.8 13.4 11.2 86 16 1.6 9.1 2.5
Hang Seng 2.3 7.7 39.4 11.5 64 12 1.3 10.4 3.2
CSI1 300 10.9 171 35.4 14.0 31 15 1.8 11.2 2.5
India -0.8 -1.5 -5.2 1.4 43 22 3.5 14.8 1.4
VN Index 12.5 24.9 31.0 o) 63 13 2.1 14.8 1.9
SET Index 1.5 7.6 -9.0 -1.5 44 13 1.2 9.2 4.1

Notes: %1M/3M/1Y = Price performance in 1-month, 3-month, and 1-year respectively, %200D = % difference between the current price and the 200-day
moving average, BETA vs. WORLD Index (bps), P/E = Price-to-Next-Twelve-Month Earnings, P/B = Price-to-Book, ROE = Return on Equity, YLD = Expected
dividend yields (%pa), Sources: Bloomberg, FSS; AMisiou: wamoulinuluafmia:uanasuinuidssuineullfguduwanauinulusuinm



1 September 2025
Finansia Global House View | DR Global Investor

FINANSIA

ALWAYS A STEP AHEAD

Global Sector Views

The New Cyclical Hope
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Tales of Rate Sensitivity
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Healthcare, Bitter Medicine
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Global Sector Equity Indices Performances (%) and Fundamental Matrices

Index %1M  %3M  %1Y %200D BETA P/E P/B ROE YLD
Technology 3.1 144 209 13.0 144 29 8.2 22.9 0.8
Communication 5.7 12.7 33.6 14.0 103 21 4.3 16.5 1.1
Con Disc 6.7 7.2 15.9 6.6 114 21 3.5 14.0 1.4
Finances 4.5 7.3 22.7 10.3 91 13 1.8 12.4 2.9
Industrials 1.8 7.1 17.6 10.9 103 22 3.8 15.2 1.7
Materials 7.8 10.4 7.4 11.0 93 16 1.8 10.7 2.4
Energy 4.4 10.1 -1.3 5.5 61 13 1.6 11.1 4.0
Utilities -0.2 3.1 9.3 6.9 43 16 1.9 11.0 3.5
Con Staples 23 -1.2 2.2 3.3 40 20 3.8 16.6 2.8
Healthcare 4.7 4.4 -11.1 1.2 68 19 4.0 14.9 2.0

Notes: %1M/3M/1Y = Price performance in 1-month, 3-month, and 1-year respectively, %200D = % difference between the current price and the 200-day
moving average, BETA vs. WORLD Index (bps), P/E = Price-to-Next-Twelve-Month Earnings, P/B = Price-to-Book, ROE = Return on Equity, YLD = Expected
dividend yields (%pa), Sources: Bloomberg, FSS; AMisiou: wamoulinuluafmia:uanasuinuidssuineullfguduwanauinulusuinm
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DR Investor Strategy

The Underperformers
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The Outperformers
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Rational Strategy
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Year-to-Date Top and Bottom 10 Equity Underlying in local currencies (%)

JD -13 .
UNIQLO -14 s
BDX -15 .
THAIBEV -16
TSLA -17
ADBE -20 -
LVMH -21
FPTVN -23 I
MEITUAN -32 I
NOVOB -43 I

POPMART I 260

HUAHONG | 149

SMIC I 91
KUAISH | 82

MITSU I 69
STEG | 65
NETEASE mEE 54
XIAOMI I 53
HKEX mmm 53
NONGFU mmm 47

Sources: Bloomberg, FSS; AMidiou: wanoulnulusfmia:uansuinuidssuineullngudguwanauinulusuinm
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DR Investor Shortlist

Day Session

CNTECHO1 (HS TECH ETF) ﬁu5u
nauAwli Hang Seng Tech 10U ETF
nanunadu ns:919ranussn

POPMARTS80 (Pop Mart Int.) n1ls
inulnlauinu sshadlonavenaldln
rnannanolus:o:910 Bod:auln

MITSU19 (Mitsubishi Heavy
Industries) ssfvIRUAIUS:zULTOINU
UszinA nualtunlsiaulngy

NONGFU8O (Nongfu Sprlng) Wwamn
umuussovom Beta ;1 AMISWUgo

VNM19 (Vietnam Dairy Products)
YWwanwannuriuuiduAul Beta mn
ssNauuAy Juwagy
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ALWAYS A ST

Day and Night Session

QQQM19 (US NASDAQ ETF) ﬁu
anSgd luast NASDAQ 10U ETF nan
BovrulnnunatvdunatvAiu

NVDAS80 (NVIDIA) gunasiaulnvoy
§sN9 Chip na: Al S'wlmaaiuzsou
muImau margin IVJINSY zfaa auln

GOOGB80 (Alphabet) gu1 Al nNgu
Fodns Valuation Tunwuunaul?

LLY80 (Eli Lilly) wannrurignSnunlsa
doU llazIuIraU 8sNvagluUBINWAIUN
Valuation gnaduin Slonnawusmo

PFIZER19 (Pfizer) 8§sN19398 911UNY

108A0Ur la:0ABU Beta M1 s1oln
uAv Juwagy

seBoRUWUFIUANIINI=8§0MI IUUNS=918N1sadnug DR nalan

Depositary Receipts (DR) Performances (% THB) and Underlying Equity Fundamental Matrices

Ticker CCY %i1M VO0D P/E P/B YLD  Theme

CNTECHO1 HKD 6.1 24 19 1.9 1.1 China New Economy
POPMAR80O HKD 33.7 56 26 27 0.9 China Consumer Discretionary
MITSU19 JPY 5.0 39 39 5.3 0.7  Japan Industrial Machinery
NONGFU80 HKD 10.1 31 31 16 2.1 China Soft Drinks Beverages
VNM19 VND 0.0 20 15 4.0 8.2 Vietnam High Dividend
QQQM19 usD -1.9 15 28 8.8 0.7 US New Economy

NVDA80 USD -5.8 30 31 42 0.0  US Semiconductors
GOO0OG80 uSD 7.5 27 20 7.1 0.4  US Communication Services
LLY80 USD -4.8 48 27 38 0.8 US Healthcare

PFIZER19 USD 2.6 27 9 1.6 7.1 US High Dividend

Note: CCY = Currency of Underlying Equity, %1M = Prices Change 1 Month, V30D = Price Volatility in 30 Days, P/E = Price to Next-Twelve-Month Earnings,
YLD = Expected Dividend Yields (%per annum), P/B = Price to Book value; Sources: Bloomberg, FSS; AMlfiou: wanauinulusfniazwaneulinuidsouiiauilan
gudguwanauinuluaunnn
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Equity/DR Performances

Top 10 Depositary Receipts Top 10 Underlying Equities
DR 1-Month Price Return (% THB) Underlying 1-Month Price return (%LCY)
DR %1M V30D ATV Underlying %1M V30D ATV
POPMARS80 33.7 58 247 HUAHONG 34.5 84 397
STARS5001 29.3 37 99 STARS0 28.0 39 1
TRIPCO80 17.5 34 87 POPMART 25.6 57 391
MWG19 17.5 38 47 SMIC 20.9 63 892
VCB19 14.6 31 21 9961 HK 171 32 171
FUEVFVND 13.5 21 781 MWG 16.2 39 30
E1VFVN30 12.9 23 642 FUEVFVND 15.5 30 3
NOVOB80 12.4 104 117 E1VFVN30 14.3 21 1
SONY80 10.8 39 15 VCB 12.6 30 27
SINGTES80 10.7 21 3 SONY 12.1 36 390

Bottom 10 Depositary Receipts  Bottom 10 Underlying Equities

DR 1-Month Price Return (%THB) Underlying 1-Month Price Return (%LCY)
DR %1M V30D ATV Underlying %1M V30D ATV
OIL03 -6.2 24 1 FERRARI -4.3 41 252
NVDA19 -6.3 37 2 SIA -4.6 28 44
NVDAO1 -6.3 35 7 SBUX -4.9 31 951
MSFTO06 -9.7 32 1 BYDCOM -5.4 36 552
MSFT80 -9.9 33 12 OIL -6.7 23 0
MSFTO1 -9.9 30 2 JD -7.2 35 239
STEG19 -12.2 31 1 HERMES -7.9 31 143
MEITUA80 -14.0 51 4 AMD -9.4 47 10788
AMDS80 -14.0 69 27 STEG -12.0 36 35
MEITUA19 -15.9 50 0 MEITUAN -19.4 50 933

Note: %1M = Price Changes (1 Month), V30D = Price Volatility in 30 Days, ATV = Average Daily Trading Value in Million USD for Underlying and Million THB for
DR; Sources: Bloomberg, FSS; as of 22 Jul 2025; Underlying Ticker 115U Bloomberg 971984lu Appendix; AMidiou: wamoulnulusmia:uanasuinuidssuingudls
guduwanouinulusunnn 9
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Equity Factor Ranking

High Alpha High Earning Momentum

Top Decile Equities by WORLD’s Alpha Top Decile Equities by EPS Revision (%Qg-q)
Underlying ALPHA %3M V90D Underlying EPS%  %3M V90D
POPMART 259 46.3 56 POPMART 131 46.3 56
MITSU 127 12.0 39 HUAHONG 98 70.3 60
XIAOMI 119 3.7 33 MUFG 27 11.5 27
SMIC 84 49.7 47 AMD 23 46.9 43
HUAHONG 75 70.3 60 NVDA 16 28.9 30
CATL 72 39.8 52 NONGFU 15 30.2 31
NVDA 65 28.9 30 HKEX 11 13.9 26
NFLX 54 0.1 25 LLY 11 -0.7 48
AVGO 48 22.9 33 META 11 14.1 34
STEG 47 -1.8 29 NFLX 10 0.1 25
Low P/E ex Financial High Dividend Yield

Bottom Decile Equity by NTM P/E Top Decile Equity by Expected Div. Yield (%)
Underlying P/E %3M Vo0D Underlying DIV%  %3M Vo0D
PFIZER 8.7 5.4 27 VNM 8.2 10 20
THAIBEV 9.1 -2.1 19 PFIZER 7.1 5 27
HONDA 10.1 11.9 31 TAIWANHD 7.0 -3 11
HAIER 10.7 14.1 27 CHMOBILE 6.0 2 11
TOYOTA 11.2 3.8 35 VENTURE 5.5 23 18
CHMOBILE 11.8 1.6 11 HAIER 5.5 14 27
JD 12.2 -8.6 35 uoB 5.4 0 12
BIDU 12.4 9.5 33 THAIBEV 5.4 -2 19
BABA 13.0 2.4 38 PINGAN 5.0 22 29
BDX 25 11.8 43 SANOFI 4.7 -3 25

Note: ALPHA and BETA are calculated relative to the WORLD Index, EPS% = Change in NTM EPS over the past 1 year, DIV% = Expected Dividend Yields
(%PA),%3M = Price Changes (3 Month), V90D = Price Volatility in 90 Days; Sources: Bloomberg, FSS; Underlying Ticker &11SU Bloomberg §198dlu Appendix; ;
AFiau: wamsulnuluafmia:uansuinuilSsuineullnguguwanauinulusunm 10
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HOUSE VIEW SUMMARY

Finansia House View: MIDYEAR OUTLOOK 2025

Strategic Views

Next 3m Next 12m Comments
Bonds nuoltiunaniDuviad IFTADUIAINSAAIAHST
Equities Valuation Glonnaanavius:e:419
Alt Assets Isisanuumonibe Iiuanu=aunsweaontie
us Valuation gu S:3un1sIiiouns:nuUIASUIND
Europe -1 ulgurgaduauu iEfsWusos
Asia anuaUUlBUIENS:AUIASYINIS1BUS:INA
Japan JuIno:BovrumURANISRS ManIUAsU
China-H rnlsWusolnAIAU IR Valuation NguINA 1SUEY
China-A +1 ulourwaduayuniswaniuds:inAUanrinasse
India s1ldiAulnG IRDAoWTUILUBUAIUNISAIWL
Vietnam +1 wau Value IFisygnNaINIIa: Growth IFisugNlHL
Technology S:g:4UNUWOURNUIBUNENISAN
Com Services [snsuryuan Al nnlslnnisu
Cons Discretionary auAWuIWosIdLIQNNARUIINAUNUEN
Financials nejumsmuImmwiummGuUuwadum
Industrials Gissruu9nNIsadnunASgnolan
Materials Uszifun0Sgransruus:=o:du

Energy nnlslia:N1sainuEuAVL:aond

Utilities -1 IsgnyuNNIsasnuauinAlulag Cloud 1o

Cons Staples AUNUZIVUINNBNTSAN
Healthcare +1 HangAdIUNIdaNANUSIATRUUNEUTR
Note: Negative Neutral Positive; Strategic view (Negative / Neutral / Positive) is based on three factors, Macro, Valuation, Price momentum. In

next 3 months Macro and Price are major catalysts, while in 1 year, Valuation is added as the long-term anchor; +/— Strategic view reflects changes from the
latest Finansia Global House View; Source: FSS Global Investment Strategy 11
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APPENDIX

FINANSIA

ALWAYS A STEP AHEAD

American and European Equity DR Underlying

Information Technology (11)

Ticker Issuer DR:1UL Inception UL Underlying Description
AAPL 01 340 15 May 25 AAPL Apple Inc. — Ywarn iPhone, iPad, lla: Mac
80 1,000 29 Sep 21 us TAUSNAs i0S, iCloud 11a: App Store
ADBE 06 4,000 22May25 ADBE  Adobe Inc. — Wu1n1u Creative Software liaz
us Cloud 18U Photoshop, lllustrator la: Acrobat
AMD 80 5,000 18 May 24 AMDUS Advanced Micro Devices Inc. — wam Chip
CPU/GPU d1riSu Computer lla: Data Center
ASML 01 1,200 16 Nov 23 ASML ASML Holding N.V. — Qd’unéjaav_vuw Chip
NA vunidnaoginAlulad EUV 91niuisasiaus
AVGO 80 5,000 18May24  AVGO  Broadcom Inc. — WwWmu Chip lnsyasny
us Wugau l1a: Software 9JANSIEU VMware
CRWD 80 1,000 10 Sep 25 CRWD CrowdStrike Holdings, Inc. — [Ijljﬁ Endpoint
us Security n1s099uUloSd NuANAU 24/7
DELL 19 1,000 15 Sep 25 DELL Dell Technologies Inc. — USBNWaRIAzIHUNE
us AOUWOINDS llazlnsuaswwuguINanSy«
MSFT 80 2,000 21 Jun 23 MSFT Microsoft Corp. — USUN Software & Clouds
01 3,400 15 May 25 us 1KusSnNs Windows, Office, Azure lazinAlulad
06 4,000 22 May 25 Al-Solutions TughuanAlovAns
NVDA 80 200 21 Jun 23 NVDA  NVIDIA Corp. — gu1snu Al hardware IGUN1S
19 250 22 May 25 us 99NIIUU GPU d1SU Data Center WU
01 340 15 May 25 InAlulad Blackwell Architecture lla: Gaming
ORCL 19 1,000 15 Sep 25 ORCL Oracle Corp. — QTﬁU§mS Database Software
us drSuavAnsIBu Fusion ERP l1a: NetSuite
PANW 80 1,000 10 Sep 25 PANW  Palo Alto Networks, Inc. — gjuinnu Network
us & Cloud Security TAUSNAS Firewall 9uANS

Notes: UL = Underlying Securities, CCY = Currency DR Issuers Codes: 80 = Krung Thai Bank Public Co., Ltd. 01 = Bualuang Securities Public Co., Ltd. 03 = Pi
Securities Public Co., Ltd. 06 = Kiatnakin Phatra Securities Public Co., Ltd. 13 = KGI Securities (Thailand) Public Co., Ltd. 19 = Yuanta Securities (Thailand) Co.,
Ltd. 23 = InnovestX Securities Co., Ltd.; Source: SET, FSS
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https://www.settrade.com/th/research/analyst-research/dr/80976-dr-fssia-aapl80
https://www.settrade.com/th/research/analyst-research/dr/84668-dr-fnsyrus-amd80
https://www.settrade.com/th/research/analyst-research/dr/86587-dr-fnsyrus-asml01
https://www.settrade.com/th/research/analyst-research/drx/79348-drx-fssia-avgo80x
https://www.settrade.com/th/research/analyst-research/dr/90399-dr-fnsyrus-msft80
https://www.fnsyrus.com/uploads/research/20250410__NVDA_US_NVDA80X.pdf
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Communication Services (4)

FINANSIA

ALWAYS A STEP AHEAD

Ticker Issuer DR:1UL Inception UL Underlying Description
DISNEY 19 200 22May25 DISUS  Walt Disney Co. - WlAusn1snowduInuAsy
VS WVAVIIUSURARMY Disney, Pixar, Marvel
GOOGL 01 340 15May25 GOOG  Alphabet Inc. — gjunu Search Engine,
GOOG 80 2,000 21 Jun 23 us Tuurunoaulad (Class GOOGL 9:iJansoon
Id4 vru=N GOOG luiiansoonidow)
META 01 3,400 15 May 25 META Meta Platforms Inc. — WWeJu1 Facebook,
80 8,000 7 Feb 24 us Instagram, WhatsApp llazinalulag VR/AR
06 8,000 22 May 25
NFLX 80 10,000 7 Feb 24 NFLX  Netflix Inc. — U1RIUUSNAS Streaming Wan
06 10,000 22 May 25 us lla:91rugdodns:n1a:Aou0uIinunalan
Consumer Discretionary (8)
Ticker Issuer DR:1UL Inception UL Underlying Description
AMZN 01 340 15May25 AMZN  Amazon.com Inc. — lAUSN1s E-commerce
80 4,000 7 Feb 24 us Platform lla: Cloud Computing s1elrnyuinu
06 4,000 22 May 25 Amazon Web Services
BKNG 80 50,000 7 Feb 24 BKNG Booking Holdings Inc. — usn1svavlsulisy 0%0
us InSoY0U NaJINgaLnu Booking.com, Agoda
FERRARI 80 10,000 9 0ct 24 RACE  Ferrari N.V. — JUWansngus Sport 91NdmM1a
IM Iduaussnu: lIlAzNTWAaNUNIS:AU Premium
HERMES 80 10,000 10 Oct 24 RMS FP  Hermes International SCA - IIUSUdhgmn
WSuIFa wanns:1J1 Uarou 1a:duAn premium
LVMH 01 1,600 16 Nov 23 MC FP  Moet Hennessy Louis Vuitton SE - NguUauAn
nsNWSuIAE na:glsundn 75 usus
NIKE 80 2,000 18 May24 NKEUS NIKE Inc. - 99nIlUU Wan Ila:ﬁﬁhd’]ﬂlﬁ"ﬁ)ﬂi'\
soJIN na:aunsnifiwusus Nike
SBUX 80 2,000 7 Feb 24 SBUX  Starbucks Corp. - Squninws:aulan 99rune
us INSOUAU llazvovd N dava 87Us:inAnolan
TSLA 01 340 15May25  TSLA  Tesla Inc. — ywansnounlwwn ia: Battery
80 5,000 29 Sep 22 us gunisweuuninalulagsnauslSauiu

Notes: UL = Underlying Securities, CCY = Currency DR Issuers Codes: 80 = Krung Thai Bank Public Co., Ltd. 01 = Bualuang Securities Public Co., Ltd. 03 = Pi
Securities Public Co., Ltd. 06 = Kiatnakin Phatra Securities Public Co., Ltd. 13 = KGI Securities (Thailand) Public Co., Ltd. 19 = Yuanta Securities (Thailand) Co.,

Ltd. 23 = InnovestX Securities Co., Ltd.; Source: SET, FSS

13


https://www.settrade.com/th/research/analyst-research/dr/90398-dr-fnsyrus-amzn80
https://www.settrade.com/th/research/analyst-research/drx/79349-drx-fssia-nike80x
https://www.settrade.com/th/research/analyst-research/dr/90400-dr-fnsyrus-tsla80
https://www.settrade.com/th/research/analyst-research/dr/90402-dr-fnsyrus-meta80
https://www.settrade.com/th/research/analyst-research/dr/86593-dr-fnsyrus-nflx80
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Financials (6)

FINANSIA

ALWAYS A STEP AHEAD

Ticker Issuer DR:1UL Inception UL Underlying Description
BRKB 80 10,000 17 Jun 24 BRK/B Berkshire Hathaway Inc. — USUn Holdings i
us ssNanannous:Nune 1a:n1sainu
JPMUS 19 500 22 May25 JPMUS JPMorgan Chase & Co. - SUTAISWLUBE
06 3,000 22May25 duAU 1 vouansgd IUUduIBossne lla: IB
MA 80 10,000 18May24 MAUS Mastercard Inc. - dusu 2 Tussiaindovienis
$1s:U venussiiog B2B Payments
MS 06 1,500 22 May 25 MS US  Morgan Stanley - Investment Bank 210
anSygd 1Uuusn1s Capital Markets l1a: Wealth
NDAQ 06 1,000 22May25 NDAQ Nasdaq Inc. - usSBninAlulagnsiu nssi9
us Exchange uSn1sanuveyadnsunisadnu
VISA 80 8,000 18 May 24 V US Visa Inc. — duau 1 vadlanmuinSavions
06 8,000 22 May 25 $1S:19U 1UU Debit-Credit n1a: Digital Payment
Industrials (1)
Ticker Issuer DR:1UL Inception UL Underlying Description
GRAB 80 10 10 Sep 25 GRAB  Grab Holdings Ltd. - Super-app 2mnauAlUsS
us wauusNIsiauNT dvaris TUfiunsivu
Consumer Staples (2/5)
Ticker Issuer DR:1UL Inception UL Underlying Description
COSTCO 19 1,000 22 May 25 COSsT Costco Wholesale Corp. — USBNANEVIVU
us aunsn viedunnolu nazomns
ESTEE 80 3,000 18 May 24 ELUS  The Estee Lauder Companies Inc. — uSun

Indoudno skincare Unrou I9VoulUSUS
AVIBU Estee Lauder, Clinique, MAC, La Mer

Notes: UL = Underlying Securities, CCY = Currency DR Issuers Codes: 80 = Krung Thai Bank Public Co., Ltd. 01 = Bualuang Securities Public Co., Ltd. 03 = Pi
Securities Public Co., Ltd. 06 = Kiatnakin Phatra Securities Public Co., Ltd. 13 = KGI Securities (Thailand) Public Co., Ltd. 19 = Yuanta Securities (Thailand) Co.,

Ltd. 23 = InnovestX Securities Co., Ltd.; Source: SET, FSS
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https://www.settrade.com/th/research/analyst-research/dr/81521-dr-fssia--estee80
https://www.settrade.com/th/research/analyst-research/dr/88092-dr-fnsyrus-brkb80
https://www.settrade.com/th/research/analyst-research/dr/87295-dr-fnsyrus-jpmus19
https://www.settrade.com/th/research/analyst-research/dr/87297-dr-fnsyrus-ma80
https://www.settrade.com/th/research/analyst-research/dr/87296-dr-fnsyrus-ms06
https://www.settrade.com/th/research/analyst-research/dr/88093-dr-fnsyrus-ndaq06
https://www.settrade.com/th/research/analyst-research/dr/87298-dr-fnsyrus-visa80
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FINANSIA

ALWAYS A STEP AHEAD

Consumer Staples (2/5)
Ticker Issuer DR:1UL Inception UL Underlying Description
KO 80 1,000 17Jun24 KOUS The Coca-Cola Co. - wanla:s1muneindoviiu
N19lAUSUAIBU Coke, Fanta 1a: Costa
LOREAL 80 10,000 9 Oct 24 ORFP  L'Oreal S.A. — USBninSoudhowd kN
wannNurigIai Ifuwy na:pogus:aulan
PEP 80 5000 17Jun24 PEPUS  PepsiCo Inc. — uanomsiiazindoviu
I9TVaVIIUSUR Pepsi, Lay’s, Gatorade, Quaker
Healthcare (6)
Ticker Issuer DR:1UL Inception UL Underlying Description
ABBV 19 1,000 15 Sep 25 ABBV  AbbVie Inc. — Biotech 9MNanSyd d9glazwan
us 91698 Humira, Botox llazg16ul:1Sy
BDX 06 3,000 22 May25 BDX Becton, Dickinson and Co - wanaunsmi
us NISIWNEIBU VU3 InSavlowdn $1elkny
MNansyd
LLY 80 20,000 11 Mar25 LLY Eli Lilly and Co. — USBNING¥NSSUINaNST
us wanuSnunlsniu1ronu (Mounjaro,
Zepbound) NUAUAU llazUzISy
NOVOB 80 1,000 90ct24 NOVOB  Novo Nordisk A/S — uS3Nn Biotech 91N
DC IAUUISN WaREISNBIUIKOIU Isndou
(Ozempic, Wegovy) llazgasluuunin
PFIZER 19 50 22May25 PFEUS Pfizer Inc. — uSBnIosnmurinazdnsu uaninu
AUUINNSSUEBINW lla:dnBulsnnmiBo la:
dABu COVID-19
SANOFI 80 1,000 9 Oct 24 SANFP  Sanofi S.A. — Indsnssus:aulananusaiAa

IUWRIUNEIAURTIW-NIIAUNU dABUlVKIA

Notes: UL = Underlying Securities, CCY = Currency DR Issuers Codes: 80 = Krung Thai Bank Public Co., Ltd. 01 = Bualuang Securities Public Co., Ltd. 03 = Pi
Securities Public Co., Ltd. 06 = Kiatnakin Phatra Securities Public Co., Ltd. 13 = KGI Securities (Thailand) Public Co., Ltd. 19 = Yuanta Securities (Thailand) Co.,
Ltd. 23 = InnovestX Securities Co., Ltd.; Source: SET, FSS
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https://www.settrade.com/th/research/analyst-research/dr/81525-dr-fssia-lly80
https://www.settrade.com/th/research/analyst-research/dr/88314-dr-fnsyrus-novob80
https://www.settrade.com/th/research/analyst-research/dr/81520-dr-fssia-ko80
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Hong Kong and Asia Pacific Equity DR Underlying

Information Technology (5)

Ticker Issuer DR:1UL Inception UL Underlying Description
FPTVN 19 10 12Dec24 FPTVN  FPT Corporation — UsBninalulaggudinain
I3YAUI ASOUAGUUSNIS IT INsAuUNAU Nla:
NISANWYN
HUAHONG 23 70 21 Aug 25 1374  Hua Hong Semiconductor Limited — ywansu
HK WiAglawIzAUINUS:INARU
SMIC 23 85 21 Aug25 981 HK  Semiconductor Manufacturing International
Corporation — wamn Chip s1elnnjvovdu
VENTURE 19 100 28 Feb24 VMSSP  Venture Corporation Limited — wanounsni
Electronic l1a: Al Solutions 9navAlUS
XIAOMI 80 10 22 Jul 22 1810  Xiaomi Corp - Wunnalulagandu wania:an
19 20 22 Jun 25 HK 971U"8 Smartphone 9uUnsd electronics lla:
01 44 15 May 25 nnavvenussnallg EV
13 50 17 Jun 25

Communication Services (5/7)

Ticker Issuer DR:1UL Inception UL Underlying Description
BIDU 01 44 15 May 25 9888 Baidu, Inc. — dﬂﬁuéms Search Engine 21n3U
80 100 21 Jun 23 HK N1aIwWsuuA Al 1azs:uulSAuvu Apollo Go
CHMOBILE 19 100 22 Apr 25 941 HK  China Mobile Limited — glAiuSN1sInSav1e
InsfAiwniijofio InsyaSwwugnu Digital 9an3u
KUAISH 80 100 10 Sep 25 1024 Kuaishou Technology — Platform Short-
23 140 21 Aug 25 HK video lla: livestreaming snelnnjvodau
NETEASE 80 100 15 Mar 23 9999  NetEase Inc — wruninudaulauvniu i
HK INUEAY 13U Identity V, Knives Out, Onmyoji
NINTENDO 19 100 20May 24 7974 JP Nintendo Co., Ltd. - U§Gn|nuvﬁan:QU WhJUN

Inus:=Aulanidu Super Mario lia: Animal
Crossing lla:1nSavInu Nintendo Switch 2

Notes: UL = Underlying Securities, CCY = Currency DR Issuers Codes: 80 = Krung Thai Bank Public Co., Ltd. 01 = Bualuang Securities Public Co., Ltd. 03 = Pi
Securities Public Co., Ltd. 06 = Kiatnakin Phatra Securities Public Co., Ltd. 13 = KGI Securities (Thailand) Public Co., Ltd. 19 = Yuanta Securities (Thailand) Co.,
Ltd. 23 = InnovestX Securities Co., Ltd.; Source: SET, FSS 16


https://www.settrade.com/th/research/analyst-research/dr/91218-dr-fnsyrus-bidu80
https://www.settrade.com/th/research/analyst-research/dr/90996-dr-fnsyrus-netease80
https://www.settrade.com/th/research/analyst-research/dr/86589-dr-fnsyrus-fptvn19
https://www.settrade.com/th/research/analyst-research/dr/91219-dr-fnsyrus-smic23
https://www.settrade.com/th/research/analyst-research/dr/90678-dr-fnsyrus-xiaomi80
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Communication Services (7/7)

FINANSIA

ALWAYS A STEP AHEAD

Ticker Issuer DR:1UL Inception UL Underlying Description
SINGTEL 80 10 1 Apr 24 ST SP Singapore Telecommunications Limited — i
KusnasinsAuurALvVUNIRATKHEYTuFIAIUS 19130
lla:00dInsIay
TENCENT 80 100 26Jun22 700 HK  Tencent Holdings Limited — lAUSN1s
19 200 22 Apr 25 WeChat USN1SN1SU WeChat Pay lla:wnun
01 440 19 May 25 INUosulausuun U PUBG Mobile
13 500 17 Apr 24
Consumer Discretionary (9/14)
Ticker Issuer DR:1UL Inception UL Underlying Description
BABA 01 44 15 May 25 9988 Alibaba Group Holdings Ltd. — Qlj'l E-
80 100 23 Feb 22 HK commerce lia: Cloud duau 1 Tuju Jeuu
23 150 24 Jun 25 USussnog Al-driven wiuunluina Qwen wam
13 250 17 Apr 25 Chip Al IWalasvasnywugiu Cloud
BYDCOM 01 440 15 May 25 1211 BYD Co., Ltd — wam Battery llazsngus EV
80 1,000 22 Jul 22 HK vgnegs:=uuvua nazlnsvasawugau
GEELY 80 10 10Sep25 175HK  Geely Automobile Holdings Ltd.- uSUnwan
SNYUAIINIUIUSUR Geely Zeekr, Lotus
HAIERS 19 10 22 Apr 25 6690  Haier Smart Home Co., Ltd. — wansidu
HK InSoUENLN azinSoulEIwwWaludnu
HONDA 19 100 5 Sep 24 7267 JP Honda Motor Co., Ltd. — JWwangugus
dnysiarydu IRUAIUNISWANSNINSYIULURA
JD 80 100 11 Mar 25 9618  JD.com, Inc. - E-commerce $1¢lhnyaniu
HK vigdauAnoauladia: Logistics ASUIIAS
MNSO 80 10 10 Sep 25 9896 Miniso Group Holdings Ltd. - WAnJanveould
HK 23U MulAusus Miniso n1a: Top Toy
MEITUAN 80 100 11 Mar 25 3690  Meituan — giIAUSN"S Delivery 9111s Vol
19 300 22 Apr 25 HK lla: Lifestyle Platform Asuavasiudu
MWG 19 10 6 Mar 25 MWG Mobile World Investment Corporation —
VN $qundanijonio na:51ua:nonsgo 9NIdYAUI

Notes: UL = Underlying Securities, CCY = Currency DR Issuers Codes: 80 = Krung Thai Bank Public Co., Ltd. 01 = Bualuang Securities Public Co., Ltd. 03 = Pi
Securities Public Co., Ltd. 06 = Kiatnakin Phatra Securities Public Co., Ltd. 13 = KGI Securities (Thailand) Public Co., Ltd. 19 = Yuanta Securities (Thailand) Co.,
Ltd. 23 = InnovestX Securities Co., Ltd.; Source: SET, FSS
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https://www.settrade.com/th/research/analyst-research/dr/90675-dr-fnsyrus-baba80
https://www.settrade.com/th/research/analyst-research/dr/90676-dr-fnsyrus-bydcom80
https://www.settrade.com/th/research/analyst-research/dr/91217-dr-fnsyrus-jd80
https://www.settrade.com/th/research/analyst-research/dr/90995-dr-fnsyrus-meituan80
https://www.settrade.com/th/research/analyst-research/dr/90677-dr-fnsyrus-tencent80
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Consumer Discretionary (14/14)

FINANSIA

ALWAYS A STEP AHEAD

Ticker Issuer DR:1UL Inception UL Underlying Description
POPMART 80 100 11 Mar 25 9992 Pop Mart International Group Limited —
HK ywania:9rungvoviaud:au na:naovgu iU
WanNuriinuagy Labubu, Crybaby
SONY 80 200 17Jun24 6758 JP  Sony Group Corporation — wanaunsai
Electronics lia=gonauuuinvnegdu
TOYOTA 80 100 17Jun24 7203 JP  Toyota Motor Corporation — WWaNSNYUA
dunu 1 vourydu ganviganmds:ind 75%
TRIPCOM 80 1,000 11 Mar 25 9961 Trip.com Group Limited — Platform 20v
HK [sulisu N1sNJINYoASUIISIINIU
UNIQLO 80 1,000 17Jun24 9983 JP  Fast Retailing Co., Ltd. — IFvouususiZow
Uniglo 9antydu Usnelananainmnuds:ing
Financials (8/9)
Ticker Issuer DR:1UL Inception UL Underlying Description
AlA 19 100 TBA 1299 AIA Group Limited — USBNUs:AUINGDINY
23 130 21 Aug 25 HK AsaunaurnatnUs:NUN2IDIBYSOURINY
DBS 19 100 22 Aug24 DBSSP DBS Group Holdings Ltd. — sw.8ufauU 1 vou
aunlus 1tu Digital Banking llazanA1s1ggog
HKEX 23 777 21 Aug25 388HK Hong Kong Exchange and Clearing Limited —
AUGNaNMAIANUIAZS:UUEIS:SINTVOITOINY
ICBC 19 10 2 Sep 25 1398 Industrial and Commercial Bank of China —
HK sW. vuAlKnj2IN3U USNISNISNUASUDIIS
MUFG 19 100 58Sep 24 8306 JP  Mitsubishi UFJ Financial Group, Inc. —
su1ASEYJudUAU 1 USNISNISNUASUINDS
PINGAN 01 44 15 May 25 2318 Ping An Insurance Group, Ltd. —uSsn
80 100 15 Mar 23 HK Js=nungdounuinisnatndumu 1 voviu
SMFG 19 100 29 May 24 8316 JP  Sumitomo Mitsui Financial Group, Inc. —
nausw.rydu iduduisoavAnsiia:niAioNsu
UoB 19 100 22 Aug24 UOBSP United Overseas Bank Limited — sw.dunlUS

IGUlAUSN1sanNAssA9 lla: SMEs

Notes: UL = Underlying Securities, CCY = Currency DR Issuers Codes: 80 = Krung Thai Bank Public Co., Ltd. 01 = Bualuang Securities Public Co., Ltd. 03 = Pi
Securities Public Co., Ltd. 06 = Kiatnakin Phatra Securities Public Co., Ltd. 13 = KGI Securities (Thailand) Public Co., Ltd. 19 = Yuanta Securities (Thailand) Co.,
Ltd. 23 = InnovestX Securities Co., Ltd.; Source: SET, FSS
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https://www.settrade.com/th/research/analyst-research/dr/90099-dr-fnsyrus-dbs19
https://www.settrade.com/th/research/analyst-research/dr/89887-fnsyrus-mufg19
https://www.settrade.com/th/research/analyst-research/dr/79776-dr-fssia-pingan80
https://www.settrade.com/th/research/analyst-research/dr/89885-dr-fnsyrus-smfg19
https://www.settrade.com/th/research/analyst-research/dr/90097-dr-fnsyrus-uob19
https://www.settrade.com/th/research/analyst-research/dr/89886-dr-fnsyrus-popmart80
https://www.settrade.com/th/research/analyst-research/dr/78070-dr-fnsyrus-tripcom80
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Financials (9/9)
Ticker Issuer DR:1UL Inception UL Underlying Description
VCB 19 10 6 Mar 25 VCBVN Vietcombank — SW.dUAU 1 voJIdgAUIY

TAusN1sASUY9S ItussNeselnny

Industrials (8)
Ticker Issuer DR:1UL Inception UL Underlying Description
CATL 80 100 24 Jun 25 3750 Contemporary Amperex Technology Co.,
23 250 23 Jun 25 HK Ltd. — gjun Battery Lithium d1Su EV 99n3u
01 440 10 Sep 25
CHHONGQ 19 10 2 Sep 25 1378 China Honggiao Group Ltd. — wamn
HK o:guitisusnelnnydunu 1 vavlananiu
HPG 19 10 3Sep25 HPGVN Hoa Phat Group JSC - fuaninanainsu
neaswsiulnnynanveogidonuiy
ITOCHU 19 10 2Sep25 8001 JP Itochu Corporation - ngun1sAnrgUJu
AsaunauauANall Tufivwaveu nazinalulag
MITSU 19 100 5Sep 24 7011 JP  Mitsubishi Heavy Industries, Ltd. — uSugn
Wanwawu 9 N1FAgU la:s:uulovnuus:ing
SIA 19 10 19 Sep 23 SIASP  Singapore Airlines Limited — @1gn1suu
aunlus shelananu1nNINgobus:rnoUS:INA
STEG 19 10 19 Feb 24 STESP  Singapore Tech Engineering Ltd — uSun
JAINSSU lla: Tech Solutions vovauAIUS
SUNNY 19 100 2 Sep 25 2382 Sunny Optical Technology (Group) Co., Ltd.
HK - ywanaudnaavidono 1a:aunsninuiay
Real Estate (1)
Ticker Issuer DR:1UL Inception UL Underlying Description
VHM 19 10 3Sep25 VHMVN Vinhomes JSC — 9&IK18UNSWEIZuAU 1IUD

Rogonde o1Asdtinuu la-Ausnulasinis

Notes: UL = Underlying Securities, CCY = Currency DR Issuers Codes: 80 = Krung Thai Bank Public Co., Ltd. 01 = Bualuang Securities Public Co., Ltd. 03 = Pi
Securities Public Co., Ltd. 06 = Kiatnakin Phatra Securities Public Co., Ltd. 13 = KGI Securities (Thailand) Public Co., Ltd. 19 = Yuanta Securities (Thailand) Co.,
Ltd. 23 = InnovestX Securities Co., Ltd.; Source: SET, FSS 19


https://www.settrade.com/th/research/analyst-research/dr/84667-dr-fnsyrus-mitsu19
https://www.settrade.com/th/research/analyst-research/dr/90098-dr-fnsyrus-vcb19
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Consumer Staples (3)

FINANSIA

ALWAYS A STEP AHEAD

Ticker Issuer DR:1UL Inception UL Underlying Description
NONGFU 80 100  11Mar25 9633  Nongfu Spring Co., Ltd. — JwanINAUUSSY
HK voANglAluSUA Pi Tea lla: Nongfu Spring
THAIBEV 19 1 22 Aug24 THBEV  ThaiBev Public Co., Ltd. — (juanindouAuved
SP InenglfnusurAnvog1a Chang, Oishi, Crystal
VNM 19 10 100ct24 VNMVN Vietnam Dairy Products Co. — jwan
WanAUUNIZgAUIY IUSUA Vinamilk, SuSu
Healthcare (1)
Ticker Issuer DR:1UL Inception UL Underlying Description
JDHEAL 19 50 2 Sep 25 6618  JD Health International Inc. — giKUSN1SAU
HK aunwuunwanwasuoaulau

Notes: UL = Underlying Securities, CCY = Currency DR Issuers Codes: 80 = Krung Thai Bank Public Co., Ltd. 01 = Bualuang Securities Public Co., Ltd. 03 = Pi
Securities Public Co., Ltd. 06 = Kiatnakin Phatra Securities Public Co., Ltd. 13 = KGI Securities (Thailand) Public Co., Ltd. 19 = Yuanta Securities (Thailand) Co.,

Ltd. 23 = InnovestX Securities Co., Ltd.; Source: SET, FSS
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Exchange Traded Funds (ETFs) DR Underlying

Equity Focus ETFs (12/23)

Ticker Issuer DR:1UL Inception UL Underlying Description
CN 01 10 26 Jul 22 3188 ChinaAMC CSI 300 — avnurulrng 300 usBNn
HK MNIununulnng NS:918MOKaNUINaNNSSY
CNTECH 01 1 26 Jul 22 3088 ChinaAMC Hang Seng Tech Index ETF — KU
HK InAlulagvovdumnunst Hang Seng Tech
E1VFVN30 01 1 18 Dec 18 E1VFVN  Dragon Capital Vietfund VN30 — agnufu 30
30VN  usunlrhnyvouidenuiu smunst VN30
FUEVFVND 01 1 31 Mar21 FUEVFV VFMVN Diamond — a\lr]uTuﬁUI?)UﬂmUﬁU
NDVN  Angniw la:dvodnnnnisiionsouvoun s
HK 01 5 16 Nov 23 2800 Tracker Fund of Hong Kong ETF — aunuluriu
13 20 3Jan24 HK vunlrhnyvougound muasl Hang Seng
HKCE 01 15 16 Nov 23 2828 Hang Seng China Enterprises Index ETF —
HK Rududaunuvunlnnymunst HSCEI
HKTECH 13 5 5 Jan 24 3032  Hang Seng Tech Index ETF — AuinAlulag
HK vunlrnyvovdumunsl Hang Seng Tech
HSHD 23 20 24 Jun 25 3110 Global X Hang Seng High Dividend Yield ETF
HK — aunulu 50 Auduwaguvunlrnnyvougosny
INDIA 01 2 21 Jan 25 3404  ChinaAMC MSCI India — adnuluAuvunlnn
HK llazNagvaIduIngNd 150 uSEN MUABU
MSCI India
INDIAESG 19 100 24 Jul 24 INDIAS  iShares MSCI India Climate Transition —
SP aiNUAUBUIRYNIJ ESG Score gu
JAP 03 100 3 Feb 25 3150 Global X Japan Global Leaders ETF —
HK AnIdanadnuluAurydu 20 usBnndselAnan
NFAWUSEINA
JAPAN 13 25 5Jan 24 3160 ChinaAMC MSCI Japan Hedged to USD ETF
HK — ainuluAuryJuvunlnng wioulosnunou

iFeulu USD/JPY

Notes: UL = Underlying Securities, CCY = Currency DR Issuers Codes: 80 = Krung Thai Bank Public Co., Ltd. 01 = Bualuang Securities Public Co., Ltd. 03 = Pi
Securities Public Co., Ltd. 06 = Kiatnakin Phatra Securities Public Co., Ltd. 13 = KGI Securities (Thailand) Public Co., Ltd. 19 = Yuanta Securities (Thailand) Co.,
Ltd. 23 = InnovestX Securities Co., Ltd.; Source: SET, FSS
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Ticker Issuer DR:1UL Inception UL Underlying Description
JAPAN100 01 1 21 Jan 25 3410 Hang Seng Japan TOPIX 100 Index ETF —
HK adnulu100 usenyJumuasl TOPIX 100
NDX 01 10 6 May 22 3086 ChinaAMC Nasdaq 100 ETF — ainuluAu
HK udNNSSUBULN MUABU Nasdaq 100
NIKKEI 80 1,000 15 Sep 25 1321 NEXT FUNDS Nikkei 225 ETF - 9 9JAsU
JP Nikkei 225 vourgJu 9ndUAUAUMIUSIAY
QQQM 19 500 27May25 QQQM Invesco NASDAQ 100 ETF - adnulurunau
us NASDAQ-100 Auvunnlrnnynlulgndunisidu
SP500 01 2 22 Oct 24 3195 Hang Seng S&P 500 Index ETF — adnuluru
HK vunlrnyvodansyd nunst S&P 500
SP500US 19 200 TBA SPLG SPDR Portfolio S&P 500 ETF — ainuluiu
us vunlnnyvedansyy nunst S&P 500
STAR50 01 1 6 May 22 3151 Premia China STAR50 — a\lr]u'[uﬁuvumlﬁnﬁ
HK Judmnssu 50 AoItuNsIAulnguINdU
TAIWAN 19 2.5 28 Nov 24 0050 Yuanta/P-shares Taiwan Top 50 — aunuluriu
TT vunlrogveulAndu muyaninanm
TAIWANAI 13 1 17 Jan 25 00952 KGI Taiwan Premium Selection Al 50 — 50
TT usenniNuavaunuanannssy Al lulandu
TAIWANHD 13 1 17 Jan 25 00915 KGI Taiwan Premium Selection High
TT Dividend 30 — avnu 30 usenndns91eduwa
auvaulandu
WORLD 03 100 3 Feb 25 3422 Global X Innovative Blue-chip Top 10 ETF —
HK 10 USBNUIMNSSU llazinisns=91enalan

Notes: UL = Underlying Securities, CCY = Currency DR Issuers Codes: 80 = Krung Thai Bank Public Co., Ltd. 01 = Bualuang Securities Public Co., Ltd. 03 = Pi
Securities Public Co., Ltd. 06 = Kiatnakin Phatra Securities Public Co., Ltd. 13 = KGI Securities (Thailand) Public Co., Ltd. 19 = Yuanta Securities (Thailand) Co.,
Ltd. 23 = InnovestX Securities Co., Ltd.; Source: SET, FSS
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Ticker Issuer DR:1UL Inception UL Underlying Description
GOLD 19 1,000  25Jun24 GSD  SPDR Gold Shares — auinufunedAinyusans
SP IfUlugvAlUS Boverosu SGD
GOLD 03 4,000 3 Feb 25 2840  SPDR Gold Trust — ainutunedAnirivusgnsiu
HK naNnNdoIny lla:goviund8 HKD
GOLDUS 19 300 22 May 25 GLD  SPDR Gold Shares - aunulunayAiiniusans
us vnn:I0sulunanansyd a=sovienoy USD
anuisngoviglnnugounatsduna:nawau
OIL 03 10 3 Feb 25 3097 Global X S&P Crude Oil Futures — aunulu
HK aryryanisBovigunduasunln a:nauns

WagunlagveusiAunguau W

Notes: UL = Underlying Securities, CCY = Currency DR Issuers Codes: 80 = Krung Thai Bank Public Co., Ltd. 01 = Bualuang Securities Public Co., Ltd. 03 = Pi
Securities Public Co., Ltd. 06 = Kiatnakin Phatra Securities Public Co., Ltd. 13 = KGI Securities (Thailand) Public Co., Ltd. 19 = Yuanta Securities (Thailand) Co.,

Ltd. 23 = InnovestX Securities Co., Ltd.; Source: SET, FSS
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