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Peace Optimism and Al Euphoria Meet High Yield

Key Takeaways
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Market Review

Al and Peace Drive
Markets Higher

noumuoaidovasnsurauuasulu
AUKIIFURNTWHAIEKSTY lazdKnsu
ISUIRSINSIUABDVIIAUTOSS anliSy
NAAUANUNITSZANENS WEoUAUNKUNEW
inAluladina: Semiconductor USUMoU
oguroItiov 91NWaUs:NoUNISVaIUSEN
aAN:IJouRINgovounu Al IFUIRANSIAIA
uoNNUSITAUNAUWANUTGoTANE
21N$1ANTURURNSIAIEY

AunsweRiwryisinaau Tin navAna:
WusUnsSJuUIa havmatniundIunIdanu
IUWoRTIUSTIUISIADINAUNUWAIU
llazwanmu Bond yields IRUSuMogu duwa
TKnatmanukinaunswelaonnelus:o:
au

Peace Talks, Empty Tanks
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The Next Market Test
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Major Asset Year-to-Date Performances, local currency returns (%YTD)
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Notes: US = S&P 500 Index, EU = STOXX 600, JP = TOPIX Index, CH-H = Hang Seng Index, CH-A = CSI 300 Index, IN = Bloomberg India L&M Index,
VN = VNI Index, TH = SET Index, TGB = Thai BMA All Government Bond TR Index, UST = Bloomberg US Treasury TR Index, AGG = Bloomberg Global

Aggregate Bond Index, Gold = XAU, Oil = WTI, $/THB = USD against THB; Sources: Bloomberg, FSS
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Market Outlook

Al Mania Drowns Out
Geopolitical Risks
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Watch the Warsh
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USD/THB and Crude Oil Prices
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THB in a High-Yield World
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Al Infrastructure huunaantydu

Global Equity Indices and Currencies (%YTD)

%LCY %FX %YTDT
S&P 500 8.2 3.5 12.0
STOXX 600 2.5 25 5.0
TOPIX 13.3 2.3 16.0
Hang Seng 1.3 3.0 4.3
CSI 300 5.0 59 11.2
BB India -6.4 -3.4 -9.5
VNI 7.7 3.4 11.3
Note: The highest return The lowest return; %LCY = Price
returns year-to-date in local currency terms, %FX = The change in local
currencies against the Thai Baht YTD, %YTDT = Implied price returns
year-to-date in Thai baht; Sources: Bloomberg, FSS 4
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World Equity Views

Vietham Re-Rating,
U.S. Al Momentum
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Hope Over Fear
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Chasing Growth,
Finding Value
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Major Country/Region Equity Indices Performances (%LCY) and Fundamental Matrices

Index %1M  %3M  %1Y %200D BETA P/E P/B ROE YLD
World 2.2 4.7 24.4 8.3 100 18.7 3.8 17.6 1.7
S&P 500 4.0 7.7 24.3 9.3 106 22.0 5.8 21.5 1.1

STOXX 600 -3.1 -3.5 10.5 3.6 84 14.6 2.3 14.5 3.3
FTSE 100 -4.4 -4.6 17.4 3.2 68 12.8 2.3 16.0 3.5
TOPIX 2.7 1.5 41.0 13.2 86 17.4 1.8 9.5 2.2
Hang Seng -0.8 -2.8 11.2 -0.2 76 11.6 1.4 10.6 3.3
CSI 300 2.8 4.3 25.0 6.5 61 14.7 1.9 11.8 25
India -1.9 -5.7 -2.5 -2.9 66 20.9 3.5 15.7 1.5
VN Index 5.7 5.3 47.7 11.6 73 12.7 2.2 13.2 2.0
SET Index 2.4 3.5 26.9 13.8 61 14.8 1.4 9.7 3.7

Notes: %1M/3M/1Y = Price performance in 1-month, 3-month, and 1-year respectively, %200D = % difference between the current price and the 200-day
moving average, BETA vs. WORLD Index (bps), P/E = Price-to-Next-Twelve-Month Earnings, P/B = Price-to-Book, ROE = Return on Equity, YLD = Expected
dividend yields (%pa), Sources: Bloomberg, FSS; AMifiau: wanaulinuluefnia:uanauinuidssuineullnguguwanauinulusunnmn
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Global Sector Views

Tech Leads,
Defensives Lag

Inflation, Next Catalyst
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Trim the Hype, Keep the Al
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Global Sector Equity Indices Performances (%) and Fundamental Matrices

Index %1M  %3M  %1Y %200D BETA P/E P/B ROE YLD
Technology 12.2 22.2 52.8 22.3 131 245 9.8 31.8 0.7
Communication 1.6 8.1 26.1 5.6 104 20.2 4.4 17.1 1.1

Con Disc -2.7 -2.1 5.7 -1.0 110 22.8 3.4 12.5 1.6
Finances -3.5 -3.3 10.2 0.8 93 12.2 1.7 12.7 3.2
Industrials -1.7 -1.5 26.6 8.1 103 26.3 4.2 13.6 1.6
Materials -3.6 -3.3 37.9 9.5 102 156.2 2.3 13.2 24
Energy 6.4 10.5 42.0 19.5 56 12.0 2.1 15.7 3.3
Utilities -4.6 -3.3 13.9 1.8 56 16.2 1.9 515 9.1

Con Staples 0.7 -4.8 3.8 25 56 19.2 3.8 15.8 2.8
Healthcare -4.0 -8.3 10.5 -2.1 76 19.1 4.1 15.8 1.9

Notes: %1M/3M/1Y = Price performance in 1-month, 3-month, and 1-year respectively, %200D =

% difference between the current price and the 200-day

moving average, BETA vs. WORLD Index (bps), P/E = Price-to-Next-Twelve-Month Earnings, P/B = Price-to-Book, ROE = Return on Equity, YLD = Expected

dividend yields (%pa), Sources: Bloomberg, FSS; AMlfiau: wanaulnulusnnia:uanasuinuidssuineuilnguguwanauinulusunnn
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DR Investor Strategy

Al Infrastructure
Join the Lineup

nanm DR Venumdogsaitios JeUuil
DR 9AN:IG8USOUNJAU 378 KanNSWe
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Chipmakers Enter Full-
Blown Al Euphoria

fuwanaulinuvey DR TuidouRtinuu Au
Semiconductor MuwanaulnulnrInu

94 UIN 2INISIKUUVDINS:IIFNISaINU
AU Al Infrastructure MIKNIsIAUINNAID
ns:Inanuluciuansgd 1a:1oige naali
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Staying Balanced Amid Al
Strong Momentum

IsTaunIsUSUAIVUSOUT |Uumsw'1aog
INsn1savnusaulrhUiAUAD KUNINgToV
fU Al la: Technology |V'1§mo-V\/o\1ag

wSouriuwaus:nouRnisiAulnEngIAIA
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aunus:UAs:3un1sadnui Valuation &y
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nanRunils Al wa ndunasusinagnaauantnnisasnu

Top & Bottom 10 Equity DR Performers (1M, Ex-Duplicates)

BKNGO3 -15.2 I
SPOTO06 -15.2 I
CHHONG19 -15.4 I
HORIZON23 -15.5 I
NINTENDO19 -16.0 I——
SANRIO23 -16.7 I
SHOPO06 -18.8 I
BILIBILIO1 -19.9 I—

LULUO6 -25.8 I
RBLX06 -28.4 I

-30.0 -20.0 -10.0 0.0

NVTS03 I /5. 1
DDOG19 I /1.3

MICRONO1 I 2.8

INTELOS I 61.0
SNDK23 I 59.3

AMD80 I 58.2
QCOM0O6 N 5.3
KIOXIA23 I 50.5
RKLBO3 N 50.0
PANWS0 I 46.3

0.0 20.0 40.0 60.0 80.0

Note: AnIdonannannsweRibyarNsiovioguan nsidunswadwaareonu; Aidou: wansuinuluefnia:waneulnuiUssuifsudlfguguwansuinulu

ou1AR; Sources: Bloomberg, FSS
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Day Session

0OIL24 (WTI Crude Oil) adnuludryoyn
zso\namuumu WTI |welJeanuncnu
|aa\13'1ﬂ']U']uumuw\]a\lvumna\msw

GSEMI24 (Global Semiconductor)
avnuluAudUBulnvaulan Suns:iia
n1savnuAu Al Infrastructure

CYPCB80 (China Yangtze Power)
IVouwanlwwadraryludu snelnduny
S:AU Valuation Inu1=au

BIDUSO (Baidu) ylriusnas Search
Engine 9u mIS|SUV\/u0'mn'1$|muIm
voussno Al Cloud

VNM19 (Vinamilk) Wwanwannnuriuy
1DunUIY AMR18duwanuusio 7-8%
na:znuggoluinou n.w.,w.A.,s.A.
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Day and Night Session

WORLDAO1 (MSCI World) aunumu
Al MSCI World ns:91gn1sanulu
DM T&10unnunatgwasnadnu

SPENGY80 (Energy Sector) aunulu
ssRowawuVLNATHEYRTASUNSIKUL
21ns1AGIURURNSIADEY

NVDABSO (Nvidia) gjuinmau Al
hardware d118U Data Center l1a:A1R
wauds:nounIsiIvaINsy

DELL19 (Dell Technologies) Wwamn
g1$ANas na:lnsvasnawugnu Al Tnsu
Us:Tgguvnnisanu Data Center

JEPI19 (Equity Premium Income) -
adnuluAuansg« na:= Covered Call

wSoaudns10uwaguiia 7-8%

IduAuRUNsInUUIaW A9 na:davniuadwlunuuauvosainsiuy

Depositary Receipts (DR) Performances (% THB) and Underlying Fundamental Matrices

Ticker CCY  %1M V30D P/E P/B YLD Theme

OlL24 HKD N/A N/A N/A N/A N/A  Crude Oil Hedger
GSEMI24 JPY N/A  N/A 28 8.9 0.5  Global Semiconductors
CYPC80 CNY 4.0 17 18 2.9 3.7  China Energy Infrastructure
BIDUSO HKD  14.4 54 16 1.1 N/A  China Software Al

VNM19 VND -0.6 19 14 3.8 7.2 Asian High Dividend
WORLDAOT USD 5.1 11 22 5.0 1.1 World Index

SPENGY80 uUsD 6.6 39 13 2.2 2.7 USEnergy-Related Equities
NVDASO uUsb 15.6 43 27 29 0.1 US Al Earning Release
DELL19 Usb  27.2 68 19 N/A 1.0  US Hardware

JEPI19 Usb -1.6 11 22 5.8 8.5  US S&P 500 Cover Call

Note: CCY = Currency of Underlying Equity, %1M = Price Change 1 Month, V30D = Price Volatility in 30 Days, P/E = Price to Next-Twelve-Month Earnings,
YLD = Expected Dividend Yields (%PA), P/B = Price to Book value; Sources: Bloomberg, FSS; Aifiau: wanaulinuluaania:wansuinuiySsuineudlngudu
wanauinulusuAn
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HOUSE VIEW SUMMARY

Finansia House View: 2Q26 Quarterly Outlook

Strategic Views

FINANSIA

Next 3m Next 12m Comments
Bonds v usltivnenidunvio TRowidsdiiuiogunaont
Equities yuwavs:u:dusivuvnlonanisasnuinAlulag
Alt Assets IJ9:0A9MUETUWOUEN IRSIATEOUNS=0NUAIUIFEY
us s=AUSIANADUT I 1F8unTsidosannouBaliu
Europe sunuwadgsuiluisinanuliuads:nounisiigay
Asia rnlsWumomuIAsugie Rulogus:aeraito
Japan auumsnisns:AuIAsygNaluUs:INAYINSIUIa
China-H Auinalulagideunnns=nuanulounenisAnansge
China-A nsaduayuniswaniuls:inAidunsiiuindounan
India odMiAnNsANAAUdnsIMsIAUIATUS=-du
Vietnam s=g=gnarunulrain 9 nnNsinulnvoy GDP
Technology ns:iia Al duidunsvavanAnylus:=e:919
Com Services Unmmﬁaulﬂsugﬁvu:aﬂrﬁo 21NAUMNIdARNUIWD
Cons Disc. SIAWANUAUSUTU naunsuSInAlianay
Financials A A2 WMIDaRU Private Credits ISUanay
Industrials v GAVIU999UININADIUNIOANIUEIASIU
Materials v Us:ifuavnsiunuu rivslus:u:du
Energy v aunsw|‘fJqu<7£mquswmwa‘omuius:a:e‘?u
Utilities s:g:gn0ludeduatuauulni
Cons Staples ADUKAIATU NMBN1SANENSY 13ulUUNaUTR
Healthcare A uolliurnlsWusona: s=ausnAunaule
Note: Negative Neutral Positive; Strategic view (Negative / Neutral / Positive) is based on three factors, Macro,

Valuation, Price momentum. In the next 3 months Macro and Price are major catalysts, while in 1 year, Valuation is added as the

long-term anchor; ¥ /

Source: FSS Investment Office

/ A Strategic view reflects changes from the latest Finansia Global House View;
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FINANSIA

American and European Equity DR Underlying

Information Technology (12/37)

Ticker Issuer DR:1UL Inception UL Underlying Description
AAPL 01 340 15 May 25 AAPL Apple Inc. — war iPhone, iPad, lla: Mac
80 1,000 29 Sep 21 us 1AUSN1s i0S, iCloud Nla: App Store
03 3,000 1 Oct 25
19 1,500 20 Jan 26
ADBE 06 4,000 22May25 ADBE  Adobe Inc. — u1s1u Creative Software lia:
03 4,500 1 Oct 25 us Cloud 13U Photoshop, lllustrator lla: Acrobat
AMD 03 2,000 5Mar26 AMDUS Advanced Micro Devices Inc. — Wwam Chip
23 2,400 1 April 26 CPU/GPU &11Su Computer lla: Data Center
80 5,000 18 May 24
ANET 80 1,000 13 May 26 ANET Arista Networks, Inc. - WauuraUunsniinSovng
23 1,800 1 April 26 us AOWISOEV Data center lla: Cloud computing
APLD 03 300 5 Mar 26 APLD  Applied Digital Corporation — gjlAUSNSAUE
us voyana:lnsyaswwugiudirsugiuds:uoawa
APPL 03 6,000 5 Mar 26 APPL  AppLovin Corporation - iwanwosuluun
us llaz6oWIDSEOuUNWHIUN mobile application
ASML 01 1,200 16 Nov 23 ASML ASML Holding N.V. — [Ilu'lj’]lﬂ§:€)\]v_VUV\i Chip
NA vuniansouinAlulad EUV 91niuisasiaus
AVGO 23 4,400 1April26  AVGO  Broadcom Inc. — wmun Chip Insvasnu
80 5,000 18 May 24 us Wugu n1a: Software ouANSIEU VMware
CRM 80 1,000 11 Mar 26 CRM Salesforce, Inc. — IKUSN1S CRM uunanR
01 1,800 9 Jan 26 us ASOUAQUUSNISaNAN lla:N1s3lnsT:Kioya
06 2,500 29 Jan 26
CRWD 80 1,000 10 Sep 25 CRWD CrowdStrike Holdings, Inc. — Qu”'] Endpoint
06 5,000 26 Sep 25 us Security nso99uloSa NnuANAIU 24/7
CRWV 03 1,000 5 Mar 26 CRWV  CoreWeave, Inc. — QITQUOB'II‘gﬁ']uTﬂSJHé"]\]
us Wug1u GPU d1nSu Al — Machine Learning
CSCO 06 800 26Sep25 CSCO  Cisco Systems Inc. — gwanaunsniinSovny
us Software Solutions lla: Cybersecurity

Sources: Bloomberg, FSS
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Information Technology (24/37)

FINANSIA

Ticker Issuer DR:1UL Inception UL Underlying Description
DDOG 19 1,000 20 Jan 26 DDOG Datadog, Inc. - Platform Annuna:3ins1:A
us S:UU Cloud la:noUwaingdus:nuovAns
DELL 19 1,000 15 Sep 25 DELL Dell Technologies Inc. — USBNWARIAz9IKUNY
us ADUWOINOS lla:lAsvasSwwugiuInansg«
IBM 06 2,500 29 Jan 26 IBMUS IBM Corp. — U§Gn|nﬂIuIa5r‘iTﬁu§ms Al-
Cloud na:nusnuiniu IT dmSuadAns
INTEL 03 500 5 Mar 26 INTC Intel Corporation — oaniuula:wansu/ruoy
us Us:uoawad1rnSunouiwoinos lla: Data Center
IONQ 03 500 5 Mar 26 IONQ  IonQ, Inc. — usunwrulinalulagnouwoinos
us AJDURUIIUU trapped-ion
LRCX 23 2,600 1 April 26 LRCX Lam Research Corporation - wanindoudns
us dmSuniswanisidnounninasiulsunusuiugs
MICRON 80 1,000 11 Mar 26 MU US  Micron Technology, Inc. — QWGUU’]HU'OU
19 1,500 20 Jan 26 AOWI1 (DRAM) drSugunsnidiannsolting
01 1,600 9 Jan 26
03 3,000 5 Mar 26
23 5,000 1 April 26
MRVL 06 1,000 29 Jan 26 MRVL Marvell Technology, Inc. — uSgnaaniiuu Chip
80 1,000 11 Mar 26 us [Asvasnawugau Al IUUEINTWIAY
23 1,200 1 April 26
MSFT 80 2,000 21 Jun 23 MSFT Microsoft Corp. — USUN Software & Clouds
19 3,000 20 Jan 26 us 1AUSN1s Windows, Office, Azure llazinAlulag
01 3,400 15 May 25 Al-Solutions Tugnuanmaurns
06 4,000 22 May 25
03 5,000 5 Mar 26
23 5,400 1 April 26
NBIS 03 1,000 5 Mar 26 NBIS Nebius Group N.V. — WlAuSN1s Cloud lia:
us Insyasuwugau Al nUs:uoawandos GPU
NET 03 2,000 5Mar26  NETUS Cloudflare, Inc. — giiusnisinSovng Cloud
noUUaonNy Cyber Solution
NOW 19 1,000 20 Jan 26 NOW ServiceNow, Inc - Platform USH1SIIUOVANS
us uu Cloud 1sufusnu Digital Workflow

Sources: Bloomberg, FSS
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Information Technology (35/37)

FINANSIA

Ticker Issuer DR:1UL Inception UL Underlying Description
NVDA 80 200 21 Jun 23 NVDA NVIDIA Corp. — Lju"ﬁﬁﬁu Al hardware 1UUNS
19 250 22 May 25 us 90NIIUU GPU d11Su Data Center Linu
01 340 15 May 25 InAlula@ Blackwell Architecture 1a: Gaming
06 1,500 26 Sep 25
03 1,500 1 Oct 25
23 2,100 1 April 26
NVTS 03 100 5 Mar 26 NET US Navitas Semiconductor Corporation —
oaninuuguwasudnsus:uulwwi
ORCL 19 1,000 15 Sep 25 ORCL  Oracle Corp. — WlAUSN1s Database Software
01 1,600 9 Jan 26 us dmSuovAnsIBu Fusion ERP l1a: NetSuite
06 2,500 26 Sep 25
PANW 80 1,000 10 Sep 25 PANW Palo Alto Networks, Inc. — Qtj']ﬁ']u Network
us & Cloud Security TAUSNAS Firewall 9uANS
PLTR 01 1,100 9 Jan 26 PLTR Palantir Technologies Inc. — USUN Software -
03 1,500 1 Oct 25 us Al 31As:H Big Data AMuAdIIIUAY d1rSU
06 1,500 26 Sep 25 N1IASFIAazIoNsU 18U Gotham lla: Foundry
23 1,900 1 April 26
QCOM 06 2,000 29 Jan 26 QCOM  Qualcomm Incorporated — WoonIuu Chip lia:
us InAlulagidoanslSanudnSugunsniwnwA
RGTI 03 200 5 Mar 26 RGTI Rigetti Computing, Inc. — USBNWRJU
us ADUWIINDSAJDUAL llazwanWasUBoWRIIDS
SEAGATE 23 4,800 1 April26 SEAGATE Seagate Technology Holdings plc — wam Hard
us Disk lla: storage dmSuouAnsiia: data center
SHOP 03 1,500 5 Mar 26 SHOP Shopify Inc. - E-commerce Platform &S na:
06 2,000 29 Jan 26 us lluzUnNIsusKHIs$uA19oUlauASUDIRS
SMCI 03 500 5 Mar 26 SMCI Super Micro Computer, Inc. — Quﬁm Server
us IAsvaswwugaug1rnsSu Data Center - Al
SNDK 03 4,000 5 Mar 26 SNDK Sandisk Corporation — QWI;UU'] lazwamn
23 8,000 1 April 26 us aunsnidmifiuvoyaiuu Flash Memory
80 10,000 13 May 26

Sources: Bloomberg, FSS

12



19 May 2026
Finansia Global House View | The DR Playbook

Information Technology (37/37)

FINANSIA

Ticker Issuer DR:1UL Inception UL Underlying Description
SNOW 06 2,000 26 Sep 25 SNOW  Snowflake Inc. — uSsn Cloud-Software
23 2,200 1 April 26 us RusN1sIAINU Na:31nsn:Kviolya
SYNP 03 5,000 5 Mar 26 SNPS Synopsys, Inc. — QWFUU'] Software 99NIIUU

BU na:lsggumu IP dnsussnasd

Communication Services (8)

Ticker Issuer DR:1UL Inception UL Underlying Description
ASTS 03 1,000 5 Mar 26 ASTS  AST SpaceMobile, Inc. — 1ASOVI8ADINEU
us usSnasdoansidonolnumsunuauisniwu
DISNEY 19 200 22May25 DISUS  Walt Disney Co. - glusn1snow0uInuASy
OU9S 191VaJIIUSURAY Disney, Pixar, Marvel
DUOL 06 1,600 29 Jan 26 DUOL  Duolingo, Inc. — Platform 18sunu Inainu
us MoUSUUINUIDVIA: Al
GOOGL 01 340 15May 25 GOOG  Alphabet Inc. — unA1u Search Engine,
03 2,000 1 Oct 25 us Tuurunooulad (Class GOOGL 2:iidnSoon
GOOG 80 2,000 21 Jun 23 1594 vou=N GOOG Iuiiansoonidow)
23 4,000 1 April 26
META 01 3,400 15 May 25 META Meta Platforms Inc. — QVVVUUﬁ Facebook,
80 8,000 7 Feb 24 us Instagram, WhatsApp lla:innlulaé VR/AR
06 8,000 22 May 25
23 8,400 1 April 26
NFLX 80 1,000 7 Feb 24 NFLX  Netflix Inc. — fu1s1uUSN1S Streaming Wam
06 1,000 22 May 25 us lla=97rungdoans:na:AouduIinunalan
RBLX 06 1,200 26 Sep 25 RBLX Roblox Corp. — usBninuaaulad na:
us Metaverse NiUnlAYGaSnaziauinulaiog
SPOT 06 8,000 26Sep25 SPOT  Spotify Technology S.A. — Streaming App U
us un9nadinu IKusniswuiwav-Podcast

Sources: Bloomberg, FSS
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Consumer Discretionary (14)

FINANSIA

Ticker Issuer DR:1UL Inception UL Underlying Description
ABNB 06 1,000 29Jan26  ABNB  Airbnb, Inc. — Platform 20dAinia:nodifg
us ooulau ooyl mazginuny
AMZN 01 340 15May25  AMZN  Amazon.com Inc. — @IHUSN1S E-commerce
03 2,000 5 Mar 26 us Platform na: Cloud Computing s19lhnguu
23 3,000 1 April 26 Amazon Web Services
80 4,000 7 Feb 24
06 4,000 22 May 25
BKNG 80 2,000 7 Feb 24 BKNG Booking Holdings Inc. — uSn1svoulsulisy rﬁo
03 2,400 1 Oct 25 us 1nSoy0U NaJINgoLU Booking.com, Agoda
DASH 03 2,000 5 Mar 26 DASH  DoorDash, Inc. — Iwanwasudgorsiia:
us USN1sInaaunuunuin
EXPE 06 2,500 29 Jan 26 EXPE Expedia Group, Inc. — Platform 2ovlsansuna:
us uSnasnavingooaulau
FERRARI 80 10,000 9 Oct 24 RACE Ferrari N.V. — WWansNuuM Sport 91NdM1a
IM IduaussNU: llazNIWanunis:=AU Premium
HERMES 80 10,000 1 Oct 24 RMS FP  Hermes International SCA - ||USU61'H§0’m
WSuiAa wanns:1U1 UKo nazguAl premium
LULU 06 2,000 26 Sep 25 LULU Lululemon Athletica Inc. — USBN Sportwear
us MNIAUIN Iduidow-aunsnilun:na:wWaiua
LVMH 01 1,600 16 Nov 23 MC FP Moet Hennessy Louis Vuitton SE - na:uﬁuﬁ'\
hs9NUWSUIAE nazglsundn 75 nusum
MELI 06 25,000 26 Sep 25 MELI Mercado Libre Inc. — E-commerce lia:
us Fintech guunlununina:AuaIuSN
NIKE 80 2,000 18 May 24 NKEUS  NIKE Inc. - 90nIIUU WARM la:911Uneidonn
souIN1 1azounsnifwllusus Nike
ONON 03 500 1 Oct 25 ONON  On Holding AG — USUn Sport Wears drys1i
us adn169sIIauAIKUIESOVINIDY On Cloud
SBUX 80 2,000 7 Feb 24 SBUX  Starbucks Corp. - Squniws:aulan 91rune
us 1nSOYAU I1a:vaud N danvarnaneuds:zinAnolan
TSLA 01 340 15 May 25 TSLA  Tesla Inc. — ywansnauswwA 1a: Battery
03 3,000 1 Oct 25 us yunisweauuninalulagsnauslSauiu
80 5,000 29 Sep 22
23 5,200 1 April 26

Sources: Bloomberg, FSS
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FINANSIA

Financials (15/16)
Ticker Issuer DR:1UL Inception UL Underlying Description
AFRM 03 800 5 Mar 26 AFRM  Affirm Holdings, Inc. — gIAuSnsauidanuu
us Buy Now Pay Later dnSugjusInanazsauan
AXP 06 4,000 29Jan26 AXPUS  American Express Company — GIAUSN1SUNS
IASAM lla: Solutions NISINUASUIIDS
BAC 03 500 1 Oct 25 BAC US Bank of America Corp - SUNAISWIUBE
ansgd ItuduiBounna na: Digital Banking
BLK 06 10,000 29Jan27 BLKUS BlackRock, Inc. — UsBnIAAMIU:LNAUNIS
uSHISduUNSwe lazn1sadnus:aulan
BRKB 80 10,000 17 Jun 24 BRK/B  Berkshire Hathaway Inc. — uS3n Holdings i
us sshanannoUs:nNune lla:n1sadnu
CME 03 3,000 5Mar26 CMEUS CME Group Inc. - §lAUsSMsnaindevie
dryryngoviuaosununia-auwuss:=aulan
COIN 80 1,000 13 May 26 COIN  Coinbase Global Inc - iwanwosugoviy
us aunsSweandnasuuin TiusnisatuasUln
GSUS 06 7,000 26 Sep 25 GSUS  The Goldman Sachs Group Inc. — sunASIo
n1savnuluansg« IGulAusnas IB la: Wealth
HOOD 06 1,000 26 Sep 25 HOOD Robinhood Markets Inc. — Platform %va\nuﬁ‘u
03 1,000 5 Mar 26 us lla: Crypto 9MNansgd IUUaNAS1880Y
80 1,000 11 Mar 26
JPMUS 19 500 22 May25 JPMUS JPMorgan Chase & Co — SUNAISWIUBE
06 3,000 22 May 25 dUAU 1 vouansgd IUuduiBossne a: 1B
MA 80 10,000 18May24 MAUS  Mastercard Inc. - dunu 2 TussneinSovienis
¥1s:10U Vvenussniog B2B Payments
MS 06 1,500 22 May 25 MSUS  Morgan Stanley - Investment Bank 91N
ansSygd IUuusn1s Capital Markets l1a: Wealth
NDAQ 06 1,000 22May25 NDAQ Nasdaq Inc. - uSBninalulagnisiiu N1ssne
us Exchange usSnisanuvoyadinsunisadnu
PYPL 06 500 29 Jan 26 PYPL  PayPal Holdings, Inc. — lAusn1sg1s:iu
us nAdNana:louvussaulau
TRVUS 06 2,500 29Jan26 TRV US The Travelers Companies, Inc. — usBnus:nAu

JUNANYIBIWTUBEIIAzOUANS

Sources: Bloomberg, FSS
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FINANSIA

Financials (16/16)
Ticker Issuer DR:1UL Inception UL Underlying Description
VISA 80 8,000 18 May 24 V US Visa Inc. — duau 1 vadlanmuinSovionis
06 8,000 22 May 25 ¥1s:U 1UU Debit-Credit la: Digital Payment
Utilities (2)
Ticker Issuer DR:1UL Inception UL Underlying Description
CEG 23 4,000 1April26 CEGUS Constellation Energy Corporation - l}jwém
IWwWawaunudoinagsia:wavud:onn
NEE 80 1,000 13May 26 NEEUS NextEra Energy Inc — uSunansistudlnaia:
WANIUALUIDEUAUAU-IIENDNREVOIanST
Industrials (7)
Ticker Issuer DR:1UL Inception UL Underlying Description
BOEING 80 1,000 13 May 26 BAUS  The Boeing Company - wandnAguIa:
aunsnin1stusnelrngveulan
EOSE 03 200 5 Mar 26 EOSE  Eos Energy Enterprises, Inc. — yWsiullsasu
us ANINUWANUADUIUAINDSEINSUS:UUTWWA
GEV 80 1,000 13May26 GEVUS GE Vernova Inc. - Qsﬁvwéduﬂuvad GE 1tu
23 11,000 1 April 26 turbine grid na:lsaguwassulwwavunalkng
GRAB 80 10 10Sep25 GRAB  Grab Holdings Ltd. - Super-app 2navAlUs
us wauusnNIsinuN d@gonns TUtvnasiu
RKLB 03 500 5 Mar 26 RKLB Rocket Lab USA, Inc. — uSBnlriusnasUaoy
80 1,000 13 May 26 us sonna:weuuninalulagioonne
UBER 06 1,000 26 Sep 25 UBER Uber Technologies Inc. — Super-App 2N
us ansyd TusnasiSunsn a:zdvonis
VRT 23 3,400 1 April26  VRTUS Vertiv Holdings Co. - [nsia§nwugnu data

center (cooling power 113:S:UUIANISWAIIIU)

Sources: Bloomberg, FSS
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Materials (4)
Ticker Issuer DR:1UL Inception UL Underlying Description
ccJ 23 1,600 1April26  CCJUS Cameco Corporation — fwangisidoudainsu
[sulwWwnUoi1naes (upstream nuclear fuel)
FCX 23 800 1 April 26 FCXUS Freeport-McMoRan Inc. - IniJadnavindia:
novAn tlunauwavnuna:zlnsvaswwugu
MP 80 100 13May26 MPUS  MP Materials Corp - Wwan Rare Earth $1g
Thryvovansg«d sousu EV nazinalulagiuge
NEM 06 1,000 29 Jan 26 NEM Newmont Corp. - USBnNn1IKiJoINaIANIWe
us nviRgonaglunst S&P 500
Consumer Staples (7)
Ticker Issuer DR:1UL Inception UL Underlying Description
COSTCO 19 1,000 22 May 25 COoSsT Costco Wholesale Corp. — Us3nA&uiiuu
us aungn vaegaunnolu na=omis
ESTEE 80 3,000 18 May 24 EL US The Estee Lauder Companies Inc. — USsn

In§oud107 skincare UKW I91VouIUSUG
AVIBU Estee Lauder, Clinique, MAC, La Mer

KO 80 1,000 17Jun24 KOUS The Coca-Cola Co. — WanIa:9HUNgInEouRL
niolAUSURAIBU Coke, Fanta lla: Costa

LOREAL 80 10,000 9 Oct 24 ORFP L'Oreal S.A. — USBNIAZoId10ITHLNY
wanNiurinnalwo 1IFUWU Ila:AIINS=AUlan

MNST 06 700 26 Sep 25 MNST Monster Beverage Corp. — Wanlla:911ung
us InSOVAUYNIAVIUSUR Monster 9INansgd
PEP 80 5000 17Jun24 PEPUS  PepsiCo Inc. — (juanomsiiazindodiu
IWVOVIIUSUR Pepsi, Lay’s, Gatorade, Quaker
WMT 06 1,000 29 Jan 26 WMT  Walmart Inc. - gANJaNansgy AIUUSSHIRN
us nlazAJanooulau

Sources: Bloomberg, FSS 17
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FINANSIA

Healthcare (12)
Ticker Issuer DR:1UL Inception UL Underlying Description
ABBV 19 1,000 15 Sep 25 ABBV  AbbVie Inc. — Biotech 91nanSgd dvuna:zwan
80 1,000 13 May 26 us g16199619 Humira, Botox llazg16inuu:1Sy
AMGN 06 4,000 29 Jan 26 AMGN  Amgen Inc. - USBNBOI0BANUT WAJIUNE1ED
us InnSnunlsadudous:aulan
BDX 06 3,000 22 May25 BDX Becton, Dickinson and Co - wanaunsmi
us NISIWNEanSI4 18U IVU3RY INSOILOWIAA
CRSP 03 500 5 Mar 26 CRSP CRISPR Therapeutics AG — usuninAlulad
us Fonrwnweruurg1SnulsARuNISANMDTU
HIMS 03 200 5 Mar 26 HIMS Hims & Hers Health, Inc. — Platform gvnaw
us KusSn1Iswullwng na:z9muneegooulad
ISRG 01 4,500 9 Jan 26 ISRG Intuitive Surgical, Inc. — WU lIa=91MUNEY
06 5,000 29 Jan 26 us S:=UUARUYUABIWIAR NazinAlulagnisiwng
19 4,000 20 Jan 26
JNJ 03 2,000 1 Oct 25 JNJUS  Johnson & Johnson - USBNI0snturi 9unsnd
NISIWNE lazauA1gvnIw 15U Tylenol
LLY 80 20,000 11 Mar 25 LLY Eli Lilly and Co. — USBNING¥NSSUINaNSYd
us wanuSnulsAluronu (Mounjaro,
Zepbound) QUAUNU liazlziSy
NOVOB 80 1,000 9 0Oct 24 NOVOB Novo Nordisk A/S — USUN Biotech 29N
DC IAUUISN WanNgISNUIIUIKoIU [spdou
(Ozempic, Wegovy) llazgosluuunun
PFIZER 19 50 22May25 PFEUS Pfizer Inc. — uSBnIdsnturina:dnsu iyninu
AUUINNSSUEIBINIW llazdnBUlsARRIBo
SANOFI 80 1,000 9 Oct 24 SANFP  Sanofi S.A. — Indsnssus:=aulannuuiFa
ITUWRAJUNEIAUNTIW-UAUNU SABUVnIR
UNH 19 2,000 220ct25 UNHUS UnitedHealth Group Inc. — us@nuUs:nuna:

uSnNIsAUNISAIIAZVNIWAKST

Sources: Bloomberg, FSS
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FINANSIA

Hong Kong and Asia Pacific Equity DR Underlying

Information Technology (13/24)

Ticker Issuer DR:1UL Inception UL Underlying Description
ADVANT 23 1,477 13Nov25 6857 JP Advantest Corporation — Qwémméoanmaou
19 1,000 19 Jan 26 Chip 92nrydu Luitius:uunagau Chip
Us:zansnawgvdnSuanannssusudnnolan
BIREN 23 25 17 Mar 26 6082 Shanghai Biren Technology Co Ltd. — uSsn
HK InAlulagidu Weuun Al 3Ud9059: 1a=Aa196
CAMBRI 80 1,000 11 Mar 26 688256 Cambricon Technologies Corp Ltd. - USun
CH woonnuusU Al la=kusgds:udawavugy
CYPC 80 10 11 Mar26 600900 China Yangtze Power Co Ltd - USBNwWan
CH Twwhaanivoudraryluduisu Three Gorges
DISCO 24 14500 5May26 6146 JP Disco Corp — USBNYJU wanindoudnsansu
9MNAINNSSU semiconductor
FPTVN 19 10 12Dec24 FPTVN  FPT Corporation — UsBninalulagdutinen
11 50 16 Sep 25 IDuAUIL ASOUAAUUSNS IT INsALUNA N1a:
NISANUWN
GDS 23 70 17 Mar 26 9698 GDS Holdings Ltd. — wsuma:lAusnis
HK data center S9USUAANYAIIA=aNANDIANSIU
GIGA 23 300 17 Mar 26 3986  GigaDevice Semiconductor Inc. —ywansu
HK KU28AIWD1 Iaz9rnUNgAaulnsalaasnolan
HORIZON 23 16 13 Nov 25 9660  Horizon Robotics Inc. — gmunnAlulagiuy
HK anluoAnnSusnourlnuaisiugouny
HUAHONG 23 70 21 Aug 25 1347 Hua Hong Semiconductor Limited — [wamn
HK Chip g1ugus nazounsni loT 9nUs:INAIU
IFLYTEK 80 100 11 Mar26 002230 IFLYTEK CO., LTD — usgnguninalulagidey
CH nazn1sidanividlunarunisAnun nasiwneg
KEYENCE 23 5,650 13Nov25 6861JP Keyence Corporation — [Wans:uu
Automation Isug1u Sensor l1a: Laser Vugy
KIOXIA 23 1,600 17 Mar 26 285A JP  Kioxia Holdings Corp — u§t§nnjt'!uwém

KUSuADIUFMWaY l1a: SSD

Sources: Bloomberg, FSS
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Information Technology (24/24)

FINANSIA

Ticker Issuer DR:1UL Inception UL Underlying Description
LENOVO 13 20 18 Nov25 992HK  Lenovo Group Limited — @lAUSN1S Solutions
InAlulag na:ywan Computer s:AuUaINA
MONTAGE 80 100 13 May 26 6809 Montage Technology Co Ltd - uSunisiinou
HK ANINOSWAIUNBUNLIOEAI DT
NAURA 80 100 11 Mar 26 002371 NAURA Tech Group Co., Ltd. — Qwémlnéau
23 900 17 Mar 26 CH Insiazaunsniniswan Chips vugy
SENSE 23 4 13Nov25 20HK  SenseTime Group Inc. — USGN Al Butitvaudu
WrJUN Facial Recognition naziwanwasu Al
SMIC 01 70 9 Jan 26 981 HK  Semiconductor Manufacturing International
23 85 21 Aug 25 Corporation — jwan Chip s1elnnjvosdu
03 100 5 Mar 26
13 150 19 Nov 25
SUNNY 19 100 2 Sep 25 2382 Sunny Optical Technology Co Ltd — Qwﬁm
80 100 11 Mar 26 HK laudnaavidofio 1a:9unsni Optic IWUENGy
TEL 23 2,710 13Nov25 8035JP Tokyo Electron Ltd. — Qwémgdnsrﬂwém Chip
80 1,000 11 Mar 26 s1elnnyaneydu 1IBudsrryniuniswan Wafer
VENTURE 19 100 28 Feb24 VMSSP  Venture Corporation Limited — Wwangunsni
Electronic na: Al Solutions 9MN&JAlUS
XIAOMI 80 10 22 Jul 22 1810  Xiaomi Corp - gunnalulagvndu wamia:an
19 20 22 Jun 25 HK 911U"®g Smartphone 9UNSs1U electronics l1a:
01 44 15 May 25 nnavvenussnallg EV
13 50 17 Jun 25
23 83 13 Nov 25
ZAl 23 400 17 Mar 26 2513 Knowledge Atlas Technology Co Ltd. — uSsn
HK InAlulaguwwirun Al nazluinadryryds:=aug
ZJINNO 80 1,000 11 Mar26 300308  Zhongji Innolight Co., Ltd. — guwanlunasudy
CH Aryry1runoUISOgy Data Center - Telecom

Sources: Bloomberg, FSS
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Communication Services (11/11)

FINANSIA

Ticker Issuer DR:1UL Inception UL Underlying Description
BIDU 01 44 15 May 25 9888 Baidu, Inc. — lAusn1s Search Engine 91n3U
80 100 21 Jun 23 HK N1auwsuuA Al lazs:uulSauvu Apollo Go
06 100 17 Oct 25
23 210 13 Nov 25
BILIBILI 01 210 9 Jan 26 9626  Bilibili Inc. — gIfiuSNs Platform Srlooaulau
HK l[awansu na:zinu Usrelnvnausniazluuoun
CHMOBILE 19 100 22 Apr 25 941 HK  China Mobile Limited — QTﬁU§ﬂ’]SIﬂ§6\hEJ
23 130 17 Mar 26 InsFiwniiane [nsvaswwugnu Digital 9an3u
KINGSOFT 23 60 13 Nov 25 3888 Kingsoft Corp Ltd. — WWsJu1 Software
HK 9vANS AOUUaonNe la: Online Game
KUAISH 01 80 9 Jan 26 1024 Kuaishou Technology — Platform 3#lodu nas
80 100 10 Sep 25 HK livestreaming snalnnyvouiu
06 100 17 Oct 25
23 140 21 Aug 25
NETEASE 80 100 15 Mar 23 9999  NetEase Inc — Wwruuninuosulauvniu U
HK INUERY 18U Identity V, Knives Out, Onmyoji
NINTENDO 19 100 20May 24 7974 JP Nintendo Co., Ltd. — U§GnIﬂU0’1ﬂt‘Q:QU WHJUN
23 1,130 13 Nov 25 INUIBU Super Mario llazinSoy Switch 2
SINGTEL 80 10 1 Apr 24 ST SP Singapore Telecommunications Limited — [Ij
HusnisinsAuuAuvUIATKyTudualUs 10150
llaz00dInsSIay
SOFTBANK 80 100 13May 26 9984 JP  SoftBank Group Corp. — NduusEnnisavnu
23 2,110 13 Nov 25 nazinAlulagnidussnaudnnssuvugd
TENCENT 80 100 26Jun22 700 HK  Tencent Holdings Limited — WIAUSN"S
19 200 22 Apr 25 WeChat USN1SN1SINU WeChat Pay lla=wsju
01 440 19 May 25 InUoaulausutin 15U PUBG Mobile
13 500 17 Apr 24
23 900 17 Mar 26
06 1,000 17 Oct 25
TME 23 160 13 Nov 25 1698 Tencent Music Entertainment — Platform
HK ansuiwavselnngvouiu 15U QQ Music

Sources: Bloomberg, FSS
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Consumer Discretionary (14/23)

FINANSIA

Ticker Issuer DR:1UL Inception UL Underlying Description
ANTA 23 160 13Nov25 2020  ANTA Sports Products — GuanAuAIASoIIG
13 170 18 Nov 25 HK ngna:soviNAw Dwasaiusuandluds:ine
lazAIUS:INA 13U ANTA, FILA lla: Descente
ASICS 23 340 17Mar26 7936 JP  ASICS Corp — U§Gnt\jl1u 9oNIuUIa:9InUY
soviNa=aunsninwanolan
BABA 01 44 15 May 25 9988  Alibaba Group Holdings Ltd. — Gju E-
80 100 23 Feb 22 HK commerce lia: Cloud dumu 1 Tudu JeUu
06 100 17 Oct 25 USussnog Al-driven wiuunluina Qwen wam
23 150 24 Jun 25 Chip Al Iwalasvaswwugiu Cloud
13 250 17 Apr 25
BYDCOM 01 440 15 May 25 1211 BYD Co., Ltd — wam Battery llazsneus EV
80 1,000 22 Jul 22 HK veegs:uuvua na:lnsgaswwugiu
GAC 03 5 5 Mar 26 2238 Guangzhou Automobile Group Co., Ltd. —
HK ywansnoundund na:lwwasnelnnjveuiu
GEELY 80 10 10Sep 25 175HK  Geely Automobile Holdings Ltd.- uSBnwam
06 25 17 Oct 25 SNYUAINIUNUSUR Geely Zeekr, Lotus
HAIERS 19 10 22 Apr 25 6690 Haier Smart Home Co., Ltd. — GWangigu
HK InSovBNW azinSavlEIwwnludnu
HONDA 19 100 5 Sep 24 7267 JP  Honda Motor Co., Ltd. — Qwémmuauﬁ
dnys1irydu 1IRUATUNISWANSNINSYTULUR
JD 80 100 11 Mar 25 2618 JD.com, Inc. - E-commerce s18Ihny91n3u
HK vieduntoouladna: Logistics ASUDIAS
KONAMI 24 3,800 5May26 9766 JP Komani Group Corp - U§GnﬂjquWVUU’1IﬂU
lla=ssnauuInuAINa
LPGOLD 13 1,000 18 Nov 25 6181 Laopu Gold Co., Ltd. — Guan-91m1ung
HK InSouUs:=AunavAIRUNIWEIVOIUS:INAJU
MEITUAN 80 100 11 Mar 25 3690  Meituan — gjliusnns Delivery 9111s vouls
23 160 17 Mar 26 HK lla: Lifestyle Platform AsU2Jasiuiu
19 300 22 Apr 25
MIDEA 80 100 13May 26 300HK Midea Group Co Ltd - [.jwémlﬂ§'oJTz§IV\/v"\/'ma:
s:uudnlulRoNAINNSSUBULIN
MNSO 80 10 10 Sep 25 9896 Miniso Group Holdings Ltd. - gAnJanvould
HK 29n3u MulAIUsuUR Miniso l1a: Top Toy

Sources: Bloomberg, FSS
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Consumer Discretionary (23/23)

FINANSIA

Ticker Issuer DR:1UL Inception UL Underlying Description
MWG 19 10 6 Mar 25 MWG Mobile World Investment Corporation —
11 25 16 Sep 25 VN $aundanidono na:$1ua:AoNEo INIZYAUY
POPMART 80 100 11 Mar 25 9992 Pop Mart International Group Limited —
23 420 13 Nov 25 HK ywania:9mungvaviaud:au na:naovgu i
wanNruriinuag Labubu, Crybaby
SANRIO 23 680 13Nov25 8136JP Sanrio Co. — USGnZonouduinviazignved
80 20 11 Mar 26 avansmoa:Asm1q 9ncgJu 191vovavans
Hello Kitty na: My Melody
SONY 80 200 17Jun24 6758 JP  Sony Group Corporatlon - wwamadnsm
Electronics lla: aanmuuumumnrydu
SUSHI 23 664 13Nov25 3563 JP Food & Life Companies Ltd. — I191voullUSURA
“Sushiro” swuzszsmawwzsumum\nnoIan
TOYOTA 80 100 17Jun24 7203 JP  Toyota Motor Corporation — WWaNSNYUR
dupu 1 vauryJu gomv1g9nNAUSzINA 75%
TRIPCOM 80 1,000 11 Mar 25 9961 Trip.com Group Limited — Platform 204
23 1,000 13 Nov 25 HK [sulISU N1SNOVINYIASUIIRSINIU
UNIQLO 80 1,000 17Jun24 9983 JP  Fast Retailing Co., Ltd. — IF1vaulususidotia
Uniglo 9negdu Ushelananainsnuus:ine
XPENG 03 100 5 Mar 26 0868 XPeng Inc. — ywansnaurlwwidaSu=vosdu
HK IGuinAlulagvuvonludh

Sources: Bloomberg, FSS
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Financials (11)

FINANSIA

Ticker Issuer DR:1UL Inception UL Underlying Description
AIA 19 100 5 Sep 25 1299  AIA Group Limited — us@nus:nuandouny
06 100 17 Oct 25 HK AsaunaurnatnUs:NUNIvIBYsoUniving
23 130 21 Aug 25
CMBANK 23 90 13 Nov 25 3968 China Merchants Bank Co. Ltd. — Su1A1s
HK WAUBEgVaUU IUUUSNISNIWINISIIUASUIIS
NIs1ugouIazgnA1SsNY
DBS 19 100 22 Aug24 DBSSP DBS Group Holdings Ltd. — sw.8unu 1 voy
dunlUs 1Uu Digital Banking lazgnAnsgeoy
HKEX 23 777 21 Aug25 388HK Hong Kong Exchange and Clearing Limited —
AUZNaNAINNUIA:S:UUEIS:SIATVOIZUNY
ICBC 19 10 2 Sep 25 1398 Industrial and Commercial Bank of China —
06 10 17 Oct 25 HK SW. VUIRIKNY9INIU USNISNISINUASUDIDS
MUFG 19 100 5 Sep 24 8306 JP  Mitsubishi UFJ Financial Group, Inc. —
23 250 17 Mar 26 surmstyJudumu 1 USNISNISNUASUDNDS
PINGAN 01 44 15 May 25 2318 Ping An Insurance Group, Ltd. —uSun
80 100 15 Mar 23 HK Js=Aung&ounuinisnaindunu 1 voddu
SGX 19 100 22 0ct25 SGXSP Singapore Exchange Ltd -nainnannswe
dunlus nwanwosuBov1gru UBUR DUWUS
SMFG 19 100 29 May 24 8316 JP  Sumitomo Mitsui Financial Group, Inc. —
nausw.fyJu iuduisoavAnsiiazniAlNsU
UOB 19 100 22 Aug24 UOBSP United Overseas Bank Limited — sw.dJnlUS
IGUlAUSN1sanNA1ssN9 lla: SMEs
VCB 19 10 6Mar25 VCBVN Vietcombank — SW.9URU 1 VouIduAUIU
11 25 16 Sep 25 [AuSN1sAsuU9S Itussnaselnny

Sources: Bloomberg, FSS
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FINANSIA

Industrials (8)
Ticker Issuer DR:1UL Inception UL Underlying Description
CATL 80 100 24 Jun 25 3750 Contemporary Amperex Technology Co.,
23 250 23 Jun 25 HK Ltd. — gun Battery Lithium dSu EV 91n3u
01 440 10 Sep 25
FANUC 23 550 17 Mar26 6954 JP FANUC Corp — u§Gnanu wans:uudnludn
HUBURADMEINNSSU llaz CNC
HITACHI 24 800 5May26 6501 JP Hitachi Ltd. — uSGnrYJu AIGiussiiv
omannssy InAlulad nazlnsweaswugiu
ITOCHU 19 10 2Sep25 8001 JP Itochu Corporation - ngun1sAryJu
psaunauaun NI Tutuwawu nazinalulag
MITSU 19 100 5 Sep 24 7011 JP  Mitsubishi Heavy Industries, Ltd. — uSsn
WanWAawu 91N1Fg1U lazszuulovnuus:ine
SIA 19 10 19 Sep 23 SIASP  Singapore Airlines Limited — @1gn1suu
aunlus snelinanu1aningolus:noaus:IneA
STEG 19 10 19 Feb 24 STESP  Singapore Tech Engineering Ltd — uS&n
JFAONSSU lla: Tech Solutions vovauAlUS
UBTECH 23 250 13 Nov 25 9880  UBtech Robotics - WWrJuNIazWanAUyUM
HK 99059:91n3u YatiuinAlulad Humanoid
Materials (5/6)
Ticker Issuer DR:1UL Inception UL Underlying Description
CHHONGQ 19 10 2 Sep 25 1378 China Honggiao Group Ltd. — hi-1089
HK ywano:gilitsusielhnidunu 1 vodlanvndu
CNRE 80 100 13May 26 600111  China Northern Rare Earth Group High-Tech
CH Co Ltd - gwanis Rare Earth s1¢lhnivoddu
GANFENG 23 100 17 Mar 26 1772 Ganfeng Lithium Group Ltd. — USBNAU Wan
HK lithium na:nunIRDSEINSUNEINNSSUWAIIU
HPG 19 10 3Sep25 HPGVN Hoa Phat Group JSC - wannandnsu
noaswsrelnnyngnveoaidunuuy
JLMAG 80 10 13 May 26 6680 JL Mag Rare-Earth Co Ltd - ujwémudlhﬁn
HK Rare Earth [8lusneusiwwana:znukuau

Sources: Bloomberg, FSS
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Materials (6/6)
Ticker Issuer DR:1UL Inception UL Underlying Description
ZIJIN 80 10 11Nov25 2899  Zijin Mining Group Co Ltd - 999U USBNIKijoy
13 60 19 Nov 25 HK 1Is?u s19lrngiKiiounauAl nadlinug aingy
23 65 17 Mar 26
Energy (1)
Ticker Issuer DR:1UL Inception UL Underlying Description
PETROCN 80 10 11Nov25 857HK  PetroChina Co Ltd - USBNwAWNURThnYRER
voudu AIbUsSNAUDUINAANBASUIIIS
Utilities (2)
Ticker Issuer DR:1UL Inception UL Underlying Description
GASVN 11 25 16Sep25 GASVN PetroVietnam Gas JSC — USBNAEVol
13uAuIY MssnasulAsiaswwugiu LNG
SEMB 19 30 22 Oct 25 SCISP  Sembcorp Industries Ltd - uSUnwawu
duAlUs 1UuU renewables gas lla: utility
Real Estate (1)
Ticker Issuer DR:1UL Inception UL Underlying Description
VHM 19 10 3Sep25 VHMVN Vinhomes JSC — 0&irn15unSweidenuu Itu
nogoAy 91A1sddnuiu TRATUSNulAsuNIs
Consumer Staples (2/7)
Ticker Issuer DR:1UL Inception UL Underlying Description
MEOGEP 80 100 13 May 26 1318 Mao Geping Cosmetic Co Ltd - Qwﬁmua:
HK IruUngInSavdroNIazanuInSWaIdoUvouduU
MIXUE 80 100 13May26 2097  Mixue Group - IWsulsdindoviuna:lornsu
HK saAUs:HInRsY8Tryvoudu
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FINANSIA

Consumer Staples (7/7)
Ticker Issuer DR:1UL Inception UL Underlying Description
MOUTAI 80 1,000 13May 26 600519 Kweichow Moutai Co Ltd - Qwémaswm
CH wsiijguBuuvoviu
MSN 11 25 16Sep25 MSNVN Masan Group Corp. — NgussN9IduAuUI
19 30 19 Jan 26 duAiallnAusina Adan nazinidouns
NONGFU 80 100 11 Mar 25 9633 Nongfu Spring Co., Ltd. - Qwéml:l"]ﬁuuss?
HK voaNelAiusuR Pi Tea lla: Nongfu Spring
THAIBEV 19 1 22 Aug24 THBEV  ThaiBev Public Co., Ltd. — uaniASoviuval
SP Inenglfnusunndoeng Chang, Oishi, Crystal
VNM 19 10 100ct24 VNMVN Vietnam Dairy Products Co. — wan
WaNNIUZULIDYAUIU IUSUR Vinamilk, SuSu
Healthcare (5)
Ticker Issuer DR:1UL Inception UL Underlying Description
HANSOH 19 25 19 Jan 26 3692 Hansoh Pharma - USGnIosfturiBuLtinveuiu
HK IGuNIsSWangIBuudnNssuIwasnunlsngusou
JDHEAL 19 50 2Sep 25 6618  JD Health International Inc. — lAUSN1sATU
HK avnawununwanwoasuoaulau
SINOBIO 19 5 19 Jan 26 1177 Sino Biopharma -u§Gn|ozsﬁruﬁszmgﬁqmiu
HK Ju gunauudnnssulrl Idun1sdYua:wnun
WUXIAT 80 100 11 Nov 25 2359 WuXi AppTec Co. Ltd. — USBNIY88IASUINIDS
HK anANUJuuSENen IBU AstraZeneca, Novartis
WUXI 06 40 17 Oct 25 2269  WuXi Biologics Inc. — 98 USBNJ98WAIUNEN
13 70 19 Nov 25 HK Fonw 15U HABU na:Iusmu dmSuusBnen

Sources: Bloomberg, FSS
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FINANSIA

Exchange Traded Funds (ETFs) DR Underlying
Equity Focus ETFs (15/48)

Ticker Issuer DR:1UL Inception UL Underlying Description
ASEMI 24 200 9 Dec 25 3119 Global X Asia Semiconductor ETF - ainulu
HK omannssu Chip 1913y 9NAULNHivUatoun
CHNXT50 23 1 25 Nov 25 159682 Invesco Great Wall ChiNext 50 ETF - 50
CH usENBuULNvaIABl ChiNext IGUUIMNSSUIU
CN 01 10 26 Jul 22 3188  ChinaAMC CSI 300 — aunuriulhny 300 USEN
HK NIunuRUlng NS=919MAOKANUINAINNSSI
CN 23 4 29Dec25 510330 ChinaAMC CSI 300 - aunuriulhry 300 USBN
CH NIuNLuAUlng NS:918AINAIYIMEINNSSI
CNBIO 24 200 9 Dec 25 2820 Global X China Biotech ETF — adnufuusin
HK InAlulagBonawiu TAUSN1ISIVIAzWrIUNN
CNEV 24 200 9 Dec 2845 Global X China Electric Vehicle and Battery
HK ETF — soUSOUUSBNNINgavaunu EV udu
CNROBOAI 23 100 13 Nov 25 2807 Global X China Robotics & Al ETF —adnulu
HK uSendunwanruausina: Al
CNSEMI 23 100 13 Nov 25 3191 Global X China Semiconductor ETF - aunufu
HK 9MaINNSSU Chip 9I1NUSBNSTYBIAIU
CNSTAR50 23 1 29Dec25 588000 ChinaAMC STAR 50 - adnuluAuvuAIENAID
CH udnNssu 50 AoltuNIsiAUIngueINIU
CNTECH 01 1 26 Jul 22 3088 ChinaAMC Hang Seng Tech Index ETF — ﬁu
HK InAlulagivovdumunsl Hang Seng Tech
E1VFVN30 01 1 18 Dec 18 E1VFVN Dragon Capital Vietfund VN30 — amuTu 30
30VN  uSBninnyvouidunuiy niunst VN30
FUEVFVND 01 1 31Mar21 FUEVFV  VFMVN Diamond — ainuluAuiBonunuii
NDVN  AngnIw Ia:uvo91nnn1siionsadvolsIusi
GSEMI 24 400 8May26 2243 JP  Global X Semiconductor ETF — aynulu
9MaInNSsU Semiconductor Nolan ASUIYS
HK 01 5 16 Nov 23 2800 Tracker Fund of Hong Kong ETF — aunuluru
13 20 3 Jan 24 HK vunlnngveddouny nuasl Hang Seng
HKCE 01 15 16 Nov 23 2828 Hang Seng China Enterprises Index ETF —
HK Kududasnuvualnnmuast HSCEI

Sources: Bloomberg, FSS
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Equity ETFs (31/48)
Ticker Issuer DR:1UL Inception UL Underlying Description
HKTECH 13 5 5Jan 24 3032 Hang Seng Tech Index ETF — Auinalulag
HK vunlknyvaddumunsli Hang Seng Tech
HSHD 23 20 24 Jun 25 3110 Global X Hang Seng High Dividend Yield ETF
HK — aunulu 50 Auduwaguvunlnnjvosgoany
INDIA 01 2 21 Jan 25 3404 ChinaAMC MSCI India — ﬁuvmﬂimpjua:nmu
HK VoIBUIRENII 150 USEN MIUABU MSCI India
INDIAESG 19 100 24 Jul 24 INDIAS  iShares MSCI India Climate Transition —
SP aINUARUBUIRYNID ESG Score &v
JAP 03 100 3 Feb 25 3150 Global X Japan Global Leaders ETF — AU
HK ryJu 20 usenniisnelnnanaNAUS:INA
JAPAN 13 25 5Jan 24 3160 ChinaAMC MSCI Japan Hedged to USD ETF
HK - Aulhnyrydu Jaununouides USD/JPY
JAPAN100 01 1 21 Jan 25 3410 Hang Seng Japan TOPIX 100 Index ETF —
HK adnufu100 usentgJumunst TOPIX 100
JEPI 19 300 5 Mar 26 JEPIUS JPM Equity Premium Income ETF — a\]r]uTu
Kuansgd ass1elnwunoy Covered Call
JGRO 19 300 5 Mar 26 JGRO  JPMorgan Active Growth ETF - Janduns
us adnuluAuIAUInanSgy Wiunagyns Active
JPANIME 24 600 8 May 26 2640 JP  Global X Japan Games & Animation ETF -
adnuluusendydJuaiuinu 1edIuBu douuiny
JPROBOAI 24 400 8 May 26 2638 JP  Global X Japan Robotics & Al ETF - adr]uTu
usunrydunlaus:loslton Robotics na: Al
JPSEMI 24 600 8May 26 2644 JP  Global X Japan Semiconductor ETF —aJnu
TuusentyJuvesonannssuIsonoUANINDS
JTEK 19 300 5 Mar 26 JTEK JPMorgan US Tech Leaders ETF — iGuadnu
us Kuinalulagansg« AnontwnsiAulngy
NDX 01 10 6 May 22 3086 ChinaAMC Nasdaq 100 ETF — adnuluru
HK udNNSSUBUUN MIUALU Nasdaqg 100
NIKKEI 80 1,000 15 Sep 25 1321 NEXT FUNDS Nikkei 225 ETF - 9199da5U
JP Nikkei 225 vouryJu 9ndUAUAUAILSIAN
QQQM 19 500 27May25 QQQM  Invesco NASDAQ 100 ETF - asnulurunau
us NASDAQ-100 Auvunnlrneynlulgnaunisiiu

Sources: Bloomberg, FSS
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Equity ETFs (45/48)
Ticker Issuer DR:1UL Inception UL Underlying Description
REMX 03 1,000 5 Mar 26 REMX VanEck Rare Earth and Strategic Metals ETF
us - agnufuusannalann va K1 a:SlsiAa Rare
earth na:lan:
SIL 03 1,000 5 Mar 26 SILUS  Global X Silver Miners ETF - aur]uTuﬁuvau
uSBninijaansiiunalan Nva 1599 na:ziussu
SP500 01 2 220ct24 3195  Hang Seng S&P 500 Index ETF — aunuluriu
HK vunlnryvouansSyd munsl S&P 500
SP500US 19 200 15 Sep 25 SPYM SPDR Portfolio S&P 500 ETF — aur]uTuﬁu
80 1,000 11 Nov 25 us vunlnryvouansSyd munsl S&P 500
SPCOM 80 1,000 11 Nov25 XLCUS Communication Services Select Sector
SPDR Fund — Auan$g< ndu Com Service
SPENGY 80 500 11 Nov25 XLEUS Energy Select Sector SPDR Fund — AUansg«
NaUWANIUIBU ExxonMobil, Chevron
SPFIN 80 100 11 Nov25 XLFUS Financial Select Sector SPDR Fund — Aunau
Financial Tuar$g< 18U JPMorgan, BofA
SPHLTH 80 500 11 Nov25 XLVUS Health Care Select Sector SPDR Fund — KU
anSgd nau Healthcare 15U UNH, JNJ
SPTECH 80 1,000 11 Nov25 XLKUS Technology Select Sector SPDR Fund — ﬁu
Technology Tuansgd 15U NVDA, AAPL, MSFT
STARS50 01 1 6May22 3151  Premia China STAR50 — adnuluAuvunaI&ni
HK Judmnssy 50 AdIUUNTSIAUINEIINIU
TAIWAN 19 2.5 28 Nov 24 0050 Yuanta/P-shares Taiwan Top 50 — aunuluAu
TT vunlnngveadlAndu mMuyanInam
TAIWANAI 13 1 17 Jan 25 00952 KGI Taiwan Premium Selection Al 50 — 50
TT uSgnniNgavaINuanannssu Al lulandu
TAIWANHD 13 1 17 Jan 25 00915 KGI Taiwan Premium Selection High
TT Dividend 30 — 30 uSunJuwaguvaulArndu
VNFIN 24 20 9Dec25 FUESSVFL SSIAM VNFIN LEAD ETF — asnuluuna
VN NISIIU SW. lla: ua. SUlveauidgnuIl

Sources: Bloomberg, FSS
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FINANSIA

Equity ETFs (48/48)
Ticker Issuer DR:1UL Inception UL Underlying Description
VT 03 1,500 5 Mar 26 VTUS  Vanguard Total World Stock ETF — aunuluu
nolan AsauAaURaIAWIUIAaNazINATKU
WORLD 03 100 3 Feb 25 3422 Global X Innovative Blue-chip Top 10 ETF —
HK 10 USBNUINNSSU llazunisns:e1enolan
WORLDA 01 1,000 11 Mar26 SMSWLD Invesco MSCI World UCITS - annu
IM wamduinuasl MSCI World Tunanglsd
Fixed Income ETFs (3)
Ticker Issuer DR:1UL Inception UL Underlying Description
BONDAS 19 50 22 Oct 25 AJAC iShares J.P. Morgan USD Asia Credit Bond
SP ETF — aunuluwusunsioige USD (nidurydu)
AsaUAaUNISTUIa NuSTuIa azionsu
SPBOND 80 100 11 Nov 25 SPAB SPDR Portfolio US Aggregate Bond ETF -
us aunulunshansriiansg« AsounauUWuUsUnS
§Juna, IG Credits, MBS, ABS
USTR 24 200 9 Dec 25 3450 Global X US Treasury 3-5 Year ETF —aunu
HK TuwusUnssgunaansg« ong 3-5U
Commodities ETFs (4)
Ticker Issuer DR:1UL Inception UL Underlying Description
GOLD 19 1,000 25 Jun 24 GSD  SPDR Gold Shares — asnulunoedAninyusans
SP IfUTUFVAIUS Boviuros SGD
GOLD 03 4,000 3 Feb 25 2840  SPDR Gold Trust — aunulunedAnirivusansiu
HK MAINToINN lla:8oV18R28 HKD
GOLDUS 19 300 22 May 25 GLD  SPDR Gold Shares - ainulunadAinyusans
80 1,000 13 May 26 us An:I0oulunanansyd lazgoviunoe USD
03 4,000 5 Mar 26
OIL 03 10 3 Feb 25 3097 Global X S&P Crude Oil Futures — avnulu
24 2 8 May 26 HK aryryn1ssavaguniuaounlin d:nounns

WasunlagveusiAunguau W

Sources: Bloomberg, FSS
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APPENDIX
DR Issuers List
Issuer: 24 USEnnannsweg Wauige TeSa 910m (Un1Bu)
Website: https://www.fnsyrus.com/mc03/dr24/
Market Maker Desk Number: 0-2625-2494
Total DR Issues (13)
USTR VNFIN CNEV CNBIO ASEMI DISCO
HITACHI KONAMI JPSEMI GSEMI JPANIME JPROBOAI
OIL
Issuer: 80 suan1snsilng 1A (UKBU)
Website: https://krungthai.com/th/content/depositary-receipt
Market Maker Desk Number: 02-208-4655
Total DR Issues (89)
BABA TENCENT BYDCOM XIAOMI AAPL TSLA
PINGAN NETEASE GOOG MSFT NVDA BIDU
NFLX AMZN SBUX META BKNG SINGTEL
BRKB KO PEP UNIQLO TOYOTA SONY
SANOFI LOREAL HERMES NOVOB FERRARI VISA
NIKE MA AMD ESTEE AVGO POPMART
TRIPCOM MEITUAN JD LLY NONGFU GEELY
KUAISH PANW GRAB MNSO NIKKEI CRWD
CATL SPTECH SP500US SPFIN SPENGY PETROCN
SPHLTH ZIJIN SPCOM SPBOND WUXIAT TEL
SUNNY SANRIO NAURA MICRON ZJINNO IFLYTEK
CYPC CAMBRI MRVL HOOD CRM MEOGEP
MIDEA MIXUE MONTAGE SOFTBANK COIN RKLB
SNDK ABBV ANET GOLDUS BOEING GEV
MP MOUTAI CNRE NEE JLMAG

Sources: Bloomberg, FSS
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Issuer: 23 usennannswe auluioan 1oné 911A
Website: https://dr23.innovestx.co.th/

Market Maker Desk Number: 02-949-1103

Total DR Issues (67)

FINANSIA

CATL BABA HSHD HKEX SMIC HUAHONG
KUAISH AlIA SUSHI SENSE XIAOMI UBTECH
POPMART ADVANT KINGSOFT TME ANTA TRIPCOM
KEYENCE BIDU NINTENDO CNSEMI SOFTBANK TEL
SANRIO CMBANK HORIZON CNROBOAI CHNXT50 CN
CNSTARS0 ASICS CHMOBILE MEITUAN TENCENT ZAl
GDS BIREN GIGA GANFENG NAURA KIOXIA
FANUC ZIJIN MUFG NVDA TSLA GOOG
MSFT AMD AMZN META AVGO MICRON
MRVL PLTR SEAGATE SNDK FCX NEM
CCJ SNOW CEG ANET GEV LRCX
VRT
Issuer: 01 USENNANNSwe Uoraoy 911 (UKhsU)
Website: https://www.bualuang.co.th/article/dr01
Market Maker Desk Number: 02-618-1947
Total DR Issues (35)
E1VFVNS30 FUEVFVND STARS0 NDX CNTECH CN
LVMH HK ASML HKCE SP500 INDIA
JAPAN100 XIAOMI TSLA AMZN PINGAN NVDA
MSFT META AAPL GOOGL BIDU BYDCOM
BABA TENCENT CATL BILIBI CRM ISRG
MICRON KUAISH PLTR ORCL SMIC

Sources: Bloomberg, FSS
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Issuer: 19 USBNKANNSwW8E naaun (Us:inAlng) 911A
Website: https://dr.yuanta.co.th/
Market Maker Desk Number: 02-099-8754
Total DR Issues (59)
SIA STEG VENTURE NINTENDO SMFG GOLD
INDIAESG uoB DBS THAIBEV HONDA MUFG
MITSU VNM TAIWAN FPTVN VCB MWG
CHMOBILE TENCENT HAIERS MEITUAN XIAOMI COSTCO
JPMUS DISNEY GOLDUS PFIZER NVDA QQQM
JDHEAL CHHINGQ SUNNY ICBC ITOCHU HPG
VHM AlIA SP500US ABBV DELL ORCL
BONDAS SGX SEMB UNH DDOG ISRG
MSFT MICRON AAPL NOW HANSOH SINOBIO
ADVANT MSN JTEK JEPI JRGO
Issuer: 06 USENNANNSWE INESAUIAUNNS F11A (UKBU)
Website: https://dr06.kkpfg.com/
Contact Phone Number: 0-2305-9000
Total DR Issues (48)
AMZN JPMUS MSFT BDX MS META
ADBE NFLX NDAQ VISA MNST RBLX
NVDA CSCO HOOD GSUS SPOT CRWD
UBER SNOW PLTR MELI LULU ORCL
BIDU TENCENT ICBC WUXI AIA GEELY
BABA KUAISH IBM ABNB AMGN AXP
BLK CRM WMT DUOL EXPE ISRG
MRVL NEM PYPL QCOM SHOP TRVUS

Sources: Bloomberg, FSS 34
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Issuer: 03 USENNANNSWE W18 911A (UKBU)
Website: https://www.pi.financial/product/depositary-receipt

Market Maker Desk Number: 02-205-7039

Total DR Issues (47)

WORLD JAP OIL GOLD GOOGL AAPL
TSLA ONON NVDA JNJ ADBE BKNG
PLTR BAC VT SYNP SNDK SMCI

SIL SHOP RKLB RGTI REMX NVTS

NET NBIS MICRON MSFT IONQ INTEL
HOOD HIMS GOLDUS EOSE DASH CRWV
CRSP CME ASTS APPL APLD AMZN
AMD AFRM XPENG SMIC GAC

Issuer: 13 usennannswe 1Indlo (Us:IinFAlne) 911ia (UKBU)

Website: https://www.thaiwarrant.com/dr/search
Contact Phone Number: 0-2658-8888
Total DR Issues (14)

HK HKTECH JAPAN TAIWANAI TAIWANHD XIAOMI
TENCENT BABA LENOVO ANTA LPGOLD SMIC
ZIJIN WUXI

Issuer: 11 USBnnannswe nansine 910m (UK1BU)

Website: https://www.kasikornsecurities.com/th/product/dr11/start
Contact Phone Number: 0-2796-0011
Total DR Issues (5)

VCB FPTVN MSN GASVN MWG

Sources: Bloomberg, FSS 35
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Investment Office

Jitipol Puksamatanan, PhD
Chief Product Officer & Head of Investment Office & Product Strategy
Fundamental Investment Analyst on Capital Market, No: 027168
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AEWAYS A STEP AHEAD
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