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The Hormuz Blockade Puzzle
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Market Review

Oil Swings, Peace Lifts, War ADWLTUWOUCRVVUGOUAURIUAD KA

Hammers Equities
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Hope Fuels the Rebound
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Stagflation Bear Continues
to Reshape Views
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Major Asset Year-to-Date Performances, local currency returns (%YTD) B %M %1Y
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Notes: US = S&P 500 Index, EU = STOXX 600, JP = TOPIX Index, CH-H = Hang Seng Index, CH-A = CSI 300 Index, IN = Bloomberg India L&M Index,
VN = VNI Index, TH = SET Index, TGB = Thai BMA All Government Bond TR Index, UST = Bloomberg US Treasury TR Index, AGG = Bloomberg Global
Aggregate Bond Index, Gold = XAU, Oil = WTI, $/THB = USD against THB; Sources: Bloomberg, FSS 3
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Market Outlook

Energy Shock Tests Assets
Resilience
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Hold or Hike?
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THB at Critical Juncture
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Global Equity Indices and Currencies (%YTD)

%LCY  %FX %YTDT
S&P 500 -0.4 2.0 1.6
STOXX 600 3.8 1.6 5.5
TOPIX 9.7 0.1 9.8
Hang Seng 1 1.2 2.3
CSI 300 0.1 4.0 4.1
BB India -6.5 -1.7 -8.1
VNI -1.9 1.6 -0.4

Note: The highest return The lowest Return; %LCY = Price
returns year-to-date in local currency terms, %FX = The change in local
currencies against the Thai Baht YTD, %YTDT = Implied price returns
year-to-date in Thai baht; Sources: Bloomberg, FSS
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World Equity Views

Ceasefire Relief May Spark
EM Recovery
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Navigating the US Equity
Drawdown
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The Art of the Pivot
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Major Country/Region Equity Indices Performances (%LCY) and Fundamental Matrices

Index %1M  %3M  %1Y %200D BETA P/E P/B ROE YLD
World 3.5 -0.5 30.3 3.9 100 18.3 3.6 17.0 1.8
S&P 500 2.8 -2.1 271 2.3 106 21.0 5.3 20.9 1.2
STOXX 600 3.2 0.7 26.3 6.4 85 15.4 2.4 13.9 3.2
FTSE 100 3.3 4.6 33.1 9.3 70 13.6 2.4 15.4 3.3
TOPIX 3.1 3.9 51.6 13.0 88 17.6 1.8 9.5 2.3
Hang Seng 1.7 -3.6 23.8 0.5 81 11.5 1.4 10.5 3.3
CSI1 300 -0.7 -2.6 23.6 3.8 59 14.4 1.8 11.6 2.3
India 4.5 -5.1 7.1 -3.3 66 20.4 3.5 16.0 1.5
VN Index 3.2 -8.0 43.2 4.5 77 12.6 2.1 13.5 2.1
SET Index 7.2 18.1 32.3 16.3 65 15.6 1.4 9.4 3.7

Notes: %1M/3M/1Y = Price performance in 1-month, 3-month, and 1-year respectively, %200D = % difference between the current price and the 200-day
moving average, BETA vs. WORLD Index (bps), P/E = Price-to-Next-Twelve-Month Earnings, P/B = Price-to-Book, ROE = Return on Equity, YLD = Expected
dividend yields (%pa), Sources: Bloomberg, FSS; AMifiou: wanaulinuluafnia:uanauinuidssuifeuldlngudguwanauinulusuinn 5
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Global Sector Views

Oil's Tailwinds: Geopolitics
and Fundamentals Align
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Building Long-Term Tech &
Healthcare Positions
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Global Sector Equity Indices Performances (%) and Fundamental Matrices

Index %1M  %3M  %1Y %200D BETA P/E P/B ROE YLD
Technology 4.6 -0.3 48.0 4.5 131 19.5 8.1 32.4 0.8
Communication 1.5 -6.2 31.5 -0.4 103 19.8 4.2 17.6 1.1
Con Disc 3.3 =7.7 17.5 -2.5 109 20.8 3.4 15.0 1.4
Finances 5.8 -2.1 24.4 1.9 93 12.5 1.8 12.4 3.2
Industrials 5.1 4.8 43.9 10.0 103 27.4 4.2 12.2 1.6
Materials 5L 6.3 51.4 15.5 101 16.8 2.4 12.7 2.4
Energy 1.7 22.5 50.9 20.9 62 14.0 2.1 13.8 3.3
Utilities 2.4 10.6 28.8 10.0 59 17.7 2.1 5.3 3.1
Con Staples -0.9 2.4 6.9 2.3 58 19.1 3.8 15.8 2.8
Healthcare 0.7 -5.1 13.6 1.2 77 20.0 4.2 15.8 1.9

Notes: %1M/3M/1Y = Price performance in 1-month, 3-month, and 1-year respectively, %200D =

% difference between the current price and the 200-day

moving average, BETA vs. WORLD Index (bps), P/E = Price-to-Next-Twelve-Month Earnings, P/B = Price-to-Book, ROE = Return on Equity, YLD = Expected
dividend yields (%pa), Sources: Bloomberg, FSS; AMifiou: wanauinuluafnia:uanauinuidssuifeuldlngudguwanauinulusuinn
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DR Investor Strategy

Small Caps and Asian
Thematics Join the Party
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Rebound - Small Beats
Large in War Relief
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Recovery with Factor
Discipline - Oil Hedge First
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Top and Bottom 10 Depository Receipts (%1M)
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Sources: Bloomberg, FSS; AMidiou: wanoulnulusfmia:uansuinuidssuineullngudguwanauinulusuinm
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DR Investor Shortlist

Day Session

OILO3 (Crude Oil) aunuludryry o
vieiduau WTifieidugaunswe
Jaununouidgusinuniugy
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PETROCNBS8O0 (PetroChina Co Ltd)
uéﬁnwéauﬂuﬁihryﬁamveuﬁu A1ITU
ssNauJUNa:iNBASUIIDS

TEL8O (Tokyo Electron Ltd)ywan
aUnsniwan Chip srelnnyancgdu Ia
Us:lgsunnisaunu Chip Tuioie
DBS19 (DBS Group) SUNANSWITUBE
dununtivvovaunlus 91eduwaguso
5-6% AIWULOUM

AAAAAAAAAAAAAAAAA

Day and Night Session

WORLDAO1 (MSCI World) asnunu
Al MSCI World ns=91en1sadnulu
DM Ei0unnunatgwasnadnu

SPENGY80 (Energy Sector) aunulu
Kunauruvunalneylnsuissryun
SIAUNTUNNSIAIGY

GOOGB80 (Alphabet Inc) Auinalulad
nau US Software Al USugnuasung
szauNUN&:au

DELL19 (Dell Technologies) Wwamn

a$aNos na:lnsvasrawugau Al THsu
Us:lgguonnisanu Data Center

PFIZER19 (Pfizer) USBNIOBNIu7 lla:
JABU ns:iasnelAauaue wsou
omsnJuwagiiv 6-7%

IuAulnnj sshenvannsy na:devfiunoulunduouveodainsau

Depositary Receipts (DR) Performances (% THB) and Underlying Fundamental Matrices

Ticker CCY %1M V30D P/E P/B YLD  Theme

OIL03 HKD 7.0 122 N/A N/A N/A Crude Oil Hedger
CNBIO24 HKD 7.9 37 32.2 3.8 0.7 Asian Semiconductors
TEL80 JPY 9.9 45 30.4 10.1 1.4 China Biotech
PETROCNSO HKD 23 44 8.1 1.1 5.5 China Energy Large-Cap
DBS19 SGD 5.0 15 14.5 2.4 5.6 Asian High Dividend
WORLDAO1 EUR 2.7 15 19.5 3.9 1.7 World Index

SPENGY80 USD -1.1 43 16.0 2.5 2.8 US Energy-Related Equities
GOOG80 USD 4.5 29 25.7 8.5 0.3 US Software Al

DELL19 USD 23.9 65 13.7 N/A 1.4 US Hardware

PFIZER19 USD 0.6 24 9.1 1.8 6.4 US High Dividend

Note: CCY = Currency of Underlying Equity, %1M = Prices Change 1 Month, V30D = Price Volatility in 30 Days, P/E = Price to Next-Twelve-Month Earnings,
YLD = Expected Dividend Yields (%PA), P/B = Price to Book value; Sources: Bloomberg, FSS; Alfiou: wamaulnulusamia:uansuinuidSsuingudlagusgu
wanauinulusuAn
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HOUSE VIEW SUMMARY

Finansia House View: 2Q26 Quarterly Outlook

Strategic Views

Next 3m Next 12m Comments
Bonds v nusltivrenideAsso DAowidesguranolanvinna
Equities A UUUDIS:8:URVU 9INA9UAYARUAIASIUARAY
Alt Assets I9:0A2WHULOUEY IRSIAIEOENS:918AIIAEY
US S:AUSIAABUTANIWY I3UVIASUINIB:a060
Europe v siunuwasuiduisinaaulwals:naunisiigag
Asia AlsWumonuIFAsugne IuWogus:aannauso
Japan duumsnisns:AuIAsygnaluds:InAINSgunalhl
China-H Ruinaluladideannns:nunulounenisAnansge
China-A v msaﬁuaqumsuémTuUs:mmﬂunsuﬁumﬁauna‘n
India odrianNIsANAfUSnsINSIAUTRTUS:0:4U
Vietnam s=g=gnoRunulnana 9nN1siAulnvoy GDP
Technology ns:iid Al guidunsvavdnAnylus:o:619
Com Services ﬁﬂO'lUI?T:U\]IFTSUQﬁOU:aﬂGTO 29NAWNIOANUIWD
Cons Disc. sAwaluRUsUTU nadunisusinalianay
Financials A AWAU9AAU Private Credits ISUanad
Industrials v 99AVUJ999UININADIMNIIANTUETIASIY
Materials v Us:ifuaunsunuu ilslus:o:au
Energy v awnswiudedunuusiawasnnulus:o:au
Utilities s=g:g10luiideduatvauulni
Cons Staples A9WUKAIAU NBN1sANENnSY 1Sulliunaule
Healthcare A wuolliurnlsWusona: s:aushAUnaUle
Note: Negative Neutral Positive; Strategic view (Negative / Neutral / Positive) is based on three factors, Macro,

Valuation, Price momentum. In next 3 months Macro and Price are major catalysts, while in 1 year, Valuation is added as the long-
term anchor; ¥/ / A Strategic view reflects changes from the latest Finansia Global House View; Source: FSS Investment Office
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American and European Equity DR Underlying

Information Technology (12/37)

Ticker Issuer DR:1UL Inception UL Underlying Description
AAPL 01 340 15 May 25 AAPL Apple Inc. — Ywarn iPhone, iPad, lla: Mac
80 1,000 29 Sep 21 us TAUSNAs i0S, iCloud l1a: App Store
03 3,000 1 Oct 25
19 1,500 20 Jan 26
ADBE 06 4,000 22May25 ADBE  Adobe Inc. — U1n1u Creative Software liaz
03 4,500 1 Oct 25 us Cloud 18U Photoshop, lllustrator lla: Acrobat
AMD 03 2,000 5 Mar 26 AMD US Advanced Micro Devices Inc. — ujwém Chip
23 2,400 1 April 26 CPU/GPU &11iSu Computer lla: Data Center
80 5,000 18 May 24
ANET 23 1,800 1 April 26 ANET  Arista Networks, Inc. - WiyunaunsniinSavne
us AOWISO&Y Data center lla: Cloud computing
APLD 03 300 5 Mar 26 APLD Applied Digital Corporation — @lAUSN1SAUE
us voyana:lnsvaswiwugiudinsugiuds:uoawa
APPL 03 6,000 5 Mar 26 APPL  AppLovin Corporation - iwanwasuluunun
us llazsoWrIDSEOuUNWRAIUN mobile application
ASML 01 1,200 16 Nov 23 ASML ASML Holding N.V. — Qdﬂlnéouv_vuw Chip
NA vunidnaoginAlulad EUV 91niuisasiaus
AVGO 23 4,400 1 April 26 AVGO  Broadcom Inc. — WWmu1 Chip lasg&asy
80 5,000 18 May 24 us Wugnu n1a: Software 9JANSIEU VMware
CRM 80 1,000 11 Mar 26 CRM Salesforce, Inc. — uj’[ﬁuéms CRM uunanon
01 1,800 9 Jan 26 us ASOUAQUUSNISaNAN I1a:N1SJINS:KVoa
06 2,500 29 Jan 26
CRWD 80 1,000 10 Sep 25 CRWD CrowdStrike Holdings, Inc. — [Ijth Endpoint
06 5,000 26 Sep 25 us Security ns099uUloSd NuANAU 24/7
CRWV 03 1,000 5 Mar 26 CRWV  CoreWeave, Inc. — ujn‘iaomryﬁ'lufnsuaéw
us Wugu GPU d1Su Al — Machine Learning
CSCO 06 800 26Sep25 CSCO  Cisco Systems Inc. — Wwanaunsniindovng
us Software Solutions l1a: Cybersecurity

Sources: Bloomberg, FSS
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Ticker Issuer DR:1UL Inception UL Underlying Description
DDOG 19 1,000 20 Jan 26 DDOG Datadog, Inc. - Platform RnnUa:dIns1:A
us S:UU Cloud liaz1odwalngus:nuadAns
DELL 19 1,000 15 Sep 25 DELL  Dell Technologies Inc. — USBnwaniia:91Kue
us AOUWOINDS llazlnsuaswwuguINAanST
IBM 06 2500 29Jan26 IBMUS IBM Corp. — UsBninAlulagATKiuSNIS Al-
Cloud na:nUsnuyeiu IT drSuaurns
INTEL 03 500 5 Mar 26 INTC  Intel Corporation — gjoaniuula:wandu/nuoy
us Us:=uoawadnSunouwolnos lla: Data Center
IONQ 03 500 5 Mar 26 IONQ  lonQ, Inc. — usSEnweuunInAlulagnouWoINOS
us AJDUAUIIUU trapped-ion
LRCX 23 2,600 1 April 26 LRCX Lam Research Corporation - Waninsoudns
us drnSuniswanisidnaunninasiulswusuiugs
MICRON 80 1,000 11 Mar 26 MU US  Micron Technology, Inc. — QV\TGUU'IHLJOU
19 1,500 20 Jan 26 RO (DRAM) drSugunsnidiannsolng
01 1,600 9 Jan 26
03 3,000 5 Mar 26
23 5,000 1 April 26
MRVL 06 1,000 29 Jan 26 MRVL Marvell Technology, Inc. — uSBna@aniiuu Chip
80 1,000 11 Mar 26 us IAsvasiwugau Al IUUEINTWIAY
23 1,200 1 April 26
MSFT 80 2,000 21 Jun 23 MSFT Microsoft Corp. — USUN Software & Clouds
19 3,000 20 Jan 26 us 1KusSnNs Windows, Office, Azure lazinAlulad
01 3,400 15 May 25 Al-Solutions TugnuanAouFAns
06 4,000 22 May 25
03 5,000 5 Mar 26
23 5,400 1 April 26
NBIS 03 1,000 5 Mar 26 NBIS Nebius Group N.V. — gjIiusn1s Cloud la:
us lAsyasuwugau Al nUs:udawands GPU
NET 03 2,000 5Mar26  NETUS Cloudflare, Inc. — gjliusnisindavne Cloud
noUUaonne Cyber Solution
NOW 19 1,000 20 Jan 26 NOW ServiceNow, Inc - Platform USH1SJTU9JANS
us uu Cloud Isufusnu Digital Workflow

Sources: Bloomberg, FSS
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Information Technology (37/37)

+INANSIA

ALWAYS A STEP AHEAD

Ticker Issuer DR:1UL Inception UL Underlying Description
NVDA 80 200 21 Jun 23 NVDA  NVIDIA Corp. — @u1snu Al hardware IGUN1S
19 250 22 May 25 us 90NIIUU GPU d11Su Data Center WU
01 340 15 May 25 InAlulad Blackwell Architecture lla: Gaming
06 1,500 26 Sep 25
03 1,500 1 Oct 25
23 2,100 1 April 26
NVTS 03 100 5 Mar 26 NET US Navitas Semiconductor Corporation —
yoonnuugUwasudrsus:uulwwA
ORCL 19 1,000 15 Sep 25 ORCL Oracle Corp. — Q’iﬁu§ms Database Software
01 1,600 9 Jan 26 us dnSuouAnsisu Fusion ERP lla: NetSuite
06 2,500 26 Sep 25
PANW 80 1,000 10 Sep 25 PANW  Palo Alto Networks, Inc. — gjunfnu Network
us & Cloud Security TAUSNAS Firewall 99ANS
PLTR 01 1,100 9 Jan 26 PLTR Palantir Technologies Inc. — USBn Software -
03 1,500 1 Oct 25 us Al 31n$1:K Big Data AMUAIWIUAY d1rSU
06 1,500 26 Sep 25 NIASTIazIoNBU 18U Gotham lla: Foundry
23 1,900 1 April 26
QCOM 06 2,000 29 Jan 26 QCOM  Qualcomm Incorporated — WodNIUU Chip lia:
us InAlulagizioanslSanadmnsugunsniwnw
RGTI 03 200 5 Mar 26 RGTI Rigetti Computing, Inc. — USBNW/JUN
us ABUWIINDSAJDURAU lIAzIWanWOSUBOWGIIOS
SEAGATE 23 4,800 1 April26 SEAGATE Seagate Technology Holdings plc — wan Hard
us Disk lla: storage dnSuadAnsiia: data center
SHOP 03 1,500 5 Mar 26 SHOP Shopify Inc. - E-commerce Platform &$1 na:
06 2,000 29 Jan 26 us luzunnIsushis$umoaulauAsuous
SMCI 03 500 5 Mar 26 SMCI Super Micro Computer, Inc. — Jwamn Server
us Insvaswwugaud1rnSu Data Center - Al
SNDK 03 4,000 5 Mar 26 SNDK  Sandisk Corporation — WsJu1 la:wangunsmni
23 8,000 1 April 26 us Inifuvoyaluu Flash Memory
SNOW 06 2,000 26 Sep 25 SNOW  Snowflake Inc. — uSBn Cloud-Software
23 2,200 1 April 26 us [RusN1sdAIfu 1a:31ns :Hioya
SYNP 03 5,000 5 Mar 26 SNPS Synopsys, Inc. — WWrJU1 Software doniuu

BU na:Tsagueu IP dnsussnas

Sources: Bloomberg, FSS
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+INANSIA

ALWAYS A STEP AHEAD

Ticker Issuer DR:1UL Inception UL Underlying Description
ASTS 03 1,000 5 Mar 26 ASTS AST SpaceMobile, Inc. — INSOVIUATDINUU
us usnisdodisijoiolnunsanuauisalwu
DISNEY 19 200 22May25 DISUS  Walt Disney Co. - WlAusN1snowduInuAsy
VS WVAVIIUSURRMY Disney, Pixar, Marvel
DUOL 06 1,600 29 Jan 26 DUOL  Duolingo, Inc. — Platform 1ssun1un InniAu
us fous:uuINUDUNa: Al
GOOGL 01 340 15May25 GOOG  Alphabet Inc. — gjunu Search Engine,
03 2,000 1 Oct 25 us Tuyruneoulad (Class GOOGL 9:ijansoan
GOOG 80 2,000 21 Jun 23 189 veu:N GOOG Tuidansoonidey)
23 4,000 1 April 26
META 01 3,400 15May25 META  Meta Platforms Inc. — Wmiu1 Facebook,
80 8,000 7 Feb 24 us Instagram, WhatsApp llazinalulag VR/AR
06 8,000 22 May 25
23 8,400 1 April 26
NFLX 80 1,000 7 Feb 24 NFLX  Netflix Inc. — UIRIUUSNAS Streaming Wan
06 1,000 22 May 25 us lla=97nLingdodns:naznououIinunolan
RBLX 06 1,200 26 Sep 25 RBLX Roblox Corp. — us@ninuoaulau na:
us Metaverse NIUATAWIGaSnaz1auinulniog
SPOT 06 8,000 26 Sep 25 SPOT Spotify Technology S.A. — Streaming App U
us Unnadinu TKusn1swaiwau-Podcast

Sources: Bloomberg, FSS
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Consumer Discretionary (14)

+INANSIA

ALWAYS A STEP AHEAD

Ticker Issuer DR:1UL Inception UL Underlying Description
ABNB 06 1,000 29Jan26  ABNB  Airbnb, Inc. — Platform 9aunwniia:nodingo
us ooulau 1BousagAIgmazgiaun1g
AMZN 01 340 15May25 AMZN  Amazon.com Inc. — lAuSN1s E-commerce
03 2,000 5 Mar 26 us Platform l1a: Cloud Computing s1elrnyuinu
23 3,000 1 April 26 Amazon Web Services
80 4,000 7 Feb 24
06 4,000 22 May 25
BKNG 80 2,000 7 Feb 24 BKNG Booking Holdings Inc. — usn1svaulsulisy rﬁo
03 2,400 1 Oct 25 us INSovUU NavINgoLWu Booking.com, Agoda
DASH 03 2,000 5 Mar 26 DASH DoorDash, Inc. — iwanwosudsorasiia:
us uSNIsYnavauATIIUUNUN
EXPE 06 2,500 29 Jan 26 EXPE Expedia Group, Inc. — Platform 90vlsulisuna:
us uSnasnavingooaulau
FERRARI 80 10,000 9 Oct 24 RACE Ferrari N.V. — Wansnaus Sport 91NdM"a
IM IJuUaussNU: lazNIWanNuUnIszAU Premium
HERMES 80 10,000 1 Oct 24 RMS FP  Hermes International SCA - IIUSUdhgmn
WSuiAa wanns:1Un uarou a:zguAn premium
LULU 06 2,000 26 Sep 25 LULU Lululemon Athletica Inc. — USBN Sportwear
us NIAUAT IUUIFoW-9UNsiluA:zIa=WRIUE
LVMH 01 1,600 16 Nov 23 MC FP Moet Hennessy Louis Vuitton SE - nz—‘juﬁuﬁ’l
nsNWSuIAE na:glsundn 75 usus
MELI 06 25,000 26 Sep 25 MELI Mercado Libre Inc. — E-commerce l1a:
us Fintech BuunfunininazAuaIuSNI
NIKE 80 2,000 18 May 24 NKE US NIKE Inc. - 99nIlUU Wan ||a:6'md'w|z‘30u7'1
soJIN na:aunsnifiwnusus Nike
ONON 03 500 1 Oct 25 ONON  On Holding AG — USUN Sport Wears &rys1p
us adnIsasaunvIkLNusadIN1dI On Cloud
SBUX 80 2,000 7 Feb 24 SBUX  Starbucks Corp. - Stunmws:aulan 91mune
us IASOUAN Nlazvadd W Uavananeus:inAnolan
TSLA 01 340 15May25  TSLA  Tesla Inc. - ywansnounlwwn ia: Battery
03 3,000 1 Oct 25 us gunisweuuninalulagsnauslSAuiu
80 5,000 29 Sep 22
23 5,200 1 April 26

Sources: Bloomberg, FSS
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Financials (15)

Ticker Issuer DR:1UL Inception UL Underlying Description
AFRM 03 800 5 Mar 26 AFRM  Affirm Holdings, Inc. — QTﬁU§mS§uﬁi:OIIUU
us Buy Now Pay Later dnSugusinana:§aumn
AXP 06 4,000 29Jan26 AXPUS  American Express Company — GIKUSNISUnS
IASAR l1a: Solutions NISINUASUIJS
BAC 03 500 10ct25 BACUS Bank of America Corp - SUNAISWINUBE
anSgd ItuduiBounna lla: Digital Banking
BLK 06 10,000 29Jan27 BLKUS BlackRock, Inc. — USEBnIAATIUzUYAUNNS
uSh1saunswe lazn1sadnus:aulan
BRKB 80 10,000 17 Jun 24 BRK/B Berkshire Hathaway Inc. — uS3n Holdings iJ
us ssNananAous:NunY a:n1sadnu
CME 03 3,000 5 Mar 26 CMEUS CME Group Inc. — [g'[ﬁuémsmmﬂi"ovw
dryryrsovigaosgntnnazouwuss:aulan
GSUS 06 7,000 26 Sep 25 GSUS  The Goldman Sachs Group Inc. — sUNASIWO
nisavnuluansg« 1UUlAUSNAS IB 1a: Wealth
HOOD 06 1,000 26 Sep 25 HOOD Robinhood Markets Inc. — Platform z‘?avwﬁu
03 1,000 5 Mar 26 us lla: Crypto 9MN&ansSgd IUUaNAS1880Y
80 1,000 11 Mar 26
JPMUS 19 500 22 May25 JPMUS JPMorgan Chase & Co — SUNANSWITUBE
06 3,000 22 May 25 dUAU 1 vouansgd IUUuUIBossNv lla: IB
MA 80 10,000 18May24 MAUS  Mastercard Inc. - dunu 2 Tussiaindovienis
$1s:U venussnag B2B Payments
MS 06 1,500 22 May 25 MS US Morgan Stanley - Investment Bank 91N
ansyd IUuusN1s Capital Markets l1a: Wealth
NDAQ 06 1,000 22May25 NDAQ Nasdaq Inc. - usBninalulagnisiiu Nnssnv
us Exchange usnisanuveyadnsunisainu
PYPL 06 500 29 Jan 26 PYPL  PayPal Holdings, Inc. — glAusn1sgs:iiu
us nINana:lauiuoaulau
TRVUS 06 2,500 29Jan26 TRV US The Travelers Companies, Inc. — usgnus:nu
JUFANYIBIWICUBEIAzOIANS
VISA 80 8,000 18 May 24 V US Visa Inc. — duau 1 vadlanaiuinSavions
06 8,000 22 May 25 $1s:13U 1UU Debit-Credit na: Digital Payment

Sources: Bloomberg, FSS 15
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FINANSIA

S A STEP AHEAD

Utilities (1)
Ticker Issuer DR:1UL Inception UL Underlying Description
CEG 23 4,000 1April26 CEGUS Constellation Energy Corporation - [wamn
IWWawausutoinagsia:wasuga:onmn
Industrials (6)
Ticker Issuer DR:1UL Inception UL Underlying Description
EOSE 03 200 5 Mar 26 EOSE  Eos Energy Enterprises, Inc. — ywsuunlsgsu
us ANINUWANIUAEIURNINDSAMSUS:UUTWWA
GEV 23 11,000 1April26  GEVUS  GE Vernova Inc. - 8SN9wWadnuvay GE IUu
turbine grid na:lsgguwavulwwavunlnn
GRAB 80 10 10Sep25  GRAB  Grab Holdings Ltd. - Super-app ?9n&JAlUS
us wauusNIsInuNT dvanas IUfunsiiu
RKLB 03 500 5 Mar 26 RKLB Rocket Lab USA, Inc. — USBnIAUSN1sUdoe
us 9sonna:wauninAlulagoonirA
UBER 06 1,000 26 Sep 25 UBER Uber Technologies Inc. — Super-App 2N
us ansyd TusnsiISonsn na:zdvonis
VRT 23 3,400 1April26  VRTUS  Vertiv Holdings Co. - Insuaé'mv‘\?ug'lu data
center (cooling power 1a:S:UUIANISWAIIU)
Materials (3)
Ticker Issuer DR:1UL Inception UL Underlying Description
CCJ 23 1,600 1 April26 CCJUS Cameco Corporation — wangisilioudainsu
Isdlwwlioinaes (upstream nuclear fuel)
FCX 23 800 1 April 26 FCXUS Freeport-McMoRan Inc. - IhiJavnavlinuiia:
navAn t8lunduwavnuna:zlnsvasuwugu
NEM 06 1,000 29 Jan 26 NEM Newmont Corp. - USBNNIKiIoINaIANIWEN
us InviRgonaglunsl S&P 500

Sources: Bloomberg, FSS
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ALWAYS A STEP AHEAD

Ticker Issuer DR:1UL Inception UL Underlying Description
COSTCO 19 1,000 22May25 COST  Costco Wholesale Corp. — USBNANEJIVU
us aunsn vieauAnoll 1a:onns
ESTEE 80 3,000 18 May 24 EL US The Estee Lauder Companles Inc. —uSuBN
In0ud191 skincare UNHou 191vadluSUs
AVIBU Estee Lauder, Clinique, MAC, La Mer
KO 80 1,000 17Jun24 KOUS  The Coca-Cola Co. — WanNa:samungindouiu
nolAUSUAIBU Coke, Fanta lla: Costa
LOREAL 80 10,000 9 Oct 24 ORFP  L'Oreal S.A. — USBnIASoudhowFHLNY
wanNuriRIai Ifuwy na:pogus:aulan
MNST 06 700 26 Sep 25 MNST Monster Beverage Corp. — WaRIA:9IKUNY
us Iﬂsa\lﬂuvmadllusum Monster 9MNansJd
PEP 80 5,000 17Jun24 PEPUS PepsiCo Inc. — Qwémmmsuazlﬂé.auﬁu
I9TVOVIIUSUR Pepsi, Lay’s, Gatorade, Quaker
WMT 06 1,000 29 Jan 26 WMT  Walmart Inc. - gAndanansge snidussian
us na:Andanooulau
Healthcare (6/12)
Ticker Issuer DR:1UL Inception UL Underlying Description
ABBV 19 1,000 15 Sep 25 ABBV  AbbVie Inc. — Biotech 21nansSgd dvg1a:wan
us 9198 Humira, Botox llazg161uuz1Sy
AMGN 06 4,000 29Jan26  AMGN  Amgen Inc. - USBNBOIDBNTUA WHIUNEEO
us dnnSnunlsadusous:=naulan
BDX 06 3,000 22 May 25 BDX Becton, Dickinson and Co - ywanaunsni
us NISIWNEaNSFd 18U IVUDRYN INSONLOWIAR
CRSP 03 500 5 Mar 26 CRSP  CRISPR Therapeutics AG — usgninalulag
us Fonwnwsug1SNUIISARENISANMDEU
HIMS 03 200 5 Mar 26 HIMS Hims & Hers Health, Inc. — Platform gvnaw
us TRKuUsSN1swulwng na=9nuneaosulaud
ISRG 01 4,500 9 Jan 26 ISRG Intuitive Surgical, Inc. — [IjV\Tl;UUﬁ llaz91nuUg
06 5,000 29 Jan 26 us S:UUKUBUAEO8WIAR lazinAlulagnisiwng
19 4,000 20 Jan 26

Sources: Bloomberg, FSS
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ALWAYS A STEP AHEAD

Healthcare (12/12)
Ticker Issuer DR:1UL Inception UL Underlying Description
JNJ 03 2,000 10ct25  JNJUS  Johnson & Johnson - uS@nIosntuAi oUnsou
NISIWNE azguUAEVNIW 15U Tylenol
LLY 80 20,000 11 Mar 25 LLY Eli Lilly and Co. — USBNIN&BNSSUNansyd
us wang1SnulsAluInou (Mounjaro,
Zepbound) NIAUNU llazuzISy
NOVOB 80 1,000 90ct 24 NOVOB  Novo Nordisk A/S — US3n Biotech 91N
DC INUUISN WaReISNWIUIHoU [sndou
(Ozempic, Wegovy) llazgasluuinun
PFIZER 19 50 22May25 PFEUS Pfizer Inc. — USBNIdsnurilazdnsu uyninu
AUUINNSSUYITONTW llazdnBUlsARAIGD
SANOFI 80 1,000 90ct24 SANFP  Sanofi S.A. — Indsnssus:aulananusuiAa
ITUWRIUNEIAURTIW-NIIAUNU dABUlVKIA
UNH 19 2,000 22 0ct25 UNHUS UnitedHealth Group Inc. — usB@nuUs:nuina:

USNISAUNTSAIIAGVNIWENST

Sources: Bloomberg, FSS
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ALWAYS A STEP AHEAD

Hong Kong and Asia Pacific Equity DR Underlying

Information Technology (13/23)

Ticker Issuer DR:1UL Inception UL Underlying Description
ADVANT 23 1,477 13Nov25 6857 JP Advantest Corporation — Qwémméaanmaeu
19 1,000 19 Jan 26 Chip 99ntyJu Luidus:uunngou Chip
Uszansnwgudnsuanarnssusuunalan
BIREN 23 25 17 Mar 26 6082 Shanghai Biren Technology Co Ltd. — uSgn
HK InAlulagdu Waun Al BUH2059: llaznaon
CAMBRI 80 1,000 11 Mar26 688256 Cambricon Technologies Corp Ltd. - USEn
CH woonnuusU Al lazkusgUs:udawavugy
CYPC 80 10 11 Mar26 600900 China Yangtze Power Co Ltd - uSBnwan
CH TWWh9nivoudiAryluduisu Three Gorges
DISCO 24 14500 5May26 6146 JP Disco Corp — USBNrYJu wanindoudnsansu
9MNAINNSSU semiconductor
FPTVN 19 10 12Dec24 FPTVN  FPT Corporation — UsBninalulagguuinain
11 50 16 Sep 25 I3AUIY ASOUAGUUSNTS IT INnsAuUNAL 11a:
NISANUYN
GDS 23 70 17 Mar 26 9698 GDS Holdings Ltd. — [IJU'VVGIJUWIIa:TﬁU§n’1$
HK data center s995URAN9AIIAzaNATDIANSIU
GIGA ) 300 17 Mar 26 3986  GigaDevice Semiconductor Inc. —lwansu
HK KU2EAIUN llaz9rUnenaulnsalaasnolan
HORIZON 23 16 13 Nov 25 9660  Horizon Robotics Inc. — gimunnAlulagvuy
HK dnlutnnnsusnauslnuaisiudouny
HUAHONG 23 70 21 Aug 25 1347 Hua Hong Semiconductor Limited — wam
HK Chip g1ugus nazounsni loT 9nUs:INAIU
IFLYTEK 80 100 11 Mar26 002230 IFLYTEK CO., LTD — usgngjuninalulagidey
CH na:n1sidanunidluAaiunisaAnu nasiwne
KEYENCE 23 5,650 13Nov25 6861JP Keyence Corporation — Wwans:=uu
Automation Isuu1u Sensor 11a: Laser Vugy
KIOXIA 23 1,600 17 Mar26  285A JP  Kioxia Holdings Corp — u§6nr§it!uw§m

KHUYAIWIMWaL l1a: SSD

Sources: Bloomberg, FSS
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+INANSIA

ALWAYS A STEP AHEAD

Ticker Issuer DR:1UL Inception UL Underlying Description
LENOVO 13 20 18 Nov25 992 HK  Lenovo Group Limited — lAuSN1s Solutions
InAlulad na:zywam Computer s:AUaINA
NAURA 80 100 11 Mar26 002371  NAURA Tech Group Co., Ltd. - Qwﬁmmé:ou
) 900 17 Mar 26 CH nsiazoUunsnin1swan Chips vugy
SENSE 23 4 13 Nov 25 20 HK SenseTime Group Inc. — uUSyn Al gutvediu
WrJUN Facial Recognition laziwanwosu Al
SMIC 01 70 9 Jan 26 981 HK  Semiconductor Manufacturing International
23 85 21 Aug 25 Corporation — wamn Chip s1elnnjvovdu
03 100 5 Mar 26
13 150 19 Nov 25
SUNNY 19 100 2 Sep 25 2382 Sunny Optical Technology Co Ltd — Wwamn
80 100 11 Mar 26 HK laudndavijofio lla:gUunsni Optic ULV
TEL 23 2,710 13Nov25 8035JP Tokyo Electron Ltd. — ywangunsniwam Chip
80 1,000 11 Mar 26 s1elrnyancydu 1IB9sI0yRUNISWan Wafer
VENTURE 19 100 28 Feb24 VMSSP  Venture Corporation Limited — wanaunsni
Electronic l1a: Al Solutions 9navAlUS
XIAOMI 80 10 22 Jul 22 1810  Xiaomi Corp - Wunnalulagandu wania:an
19 20 22 Jun 25 HK 918 Smartphone 9UNsM electronics lia:
01 44 15 May 25 nnavvenussnallg EV
13 50 17 Jun 25
23 83 13 Nov 25
ZAl 23 400 17 Mar 26 2513 Knowledge Atlas Technology Co Ltd. — uSun
HK InAlulaguywrun Al nazluinadiyryds:aug
ZJINNO 80 1,000 11 Mar26 300308  Zhongiji Innolight Co., Ltd. — WwanlupasSu&y
CH AryryrrundUISogu Data Center - Telecom

Sources: Bloomberg, FSS
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ALWAYS A STEP AHEAD

Ticker Issuer DR:1UL Inception UL Underlying Description
BIDU 01 44 15 May 25 9888 Baidu, Inc. — QTﬁUé.mS Search Engine 213U
80 100 21 Jun 23 HK N1aIWsUUA Al 1azs:uulSAuvu Apollo Go
06 100 17 Oct 25
23 210 13 Nov 25
BILIBILI 01 210 9 Jan 26 9626 Bilibili Inc. — lAUSNS Platform dAlooaulau
HK lawansu na:inu dsnelnvnauisniazluyoun
CHMOBILE 19 100 22 Apr 25 941 HK  China Mobile Limited — gjIAUSN1sInSoVe
InsfAwniidofio Insyaswiwugnu Digital 9an3u
KINGSOFT 23 60 13 Nov 25 3888 Kingsoft Corp Ltd. — WWsuu1 Software
HK 9uANS AOWUaonNe la: Online Game
KUAISH 01 80 9 Jan 26 1024 Kuaishou Technology — Platform 3#lodu nas
80 100 10 Sep 25 HK livestreaming snelrnyvovau
06 100 17 Oct 25
23 140 21 Aug 25
CHMOBILE 23 130 17Mar26 941 HK  China Mobile Ltd. — gjliusnisinsAuunAUIU
AsoUAauUano usonIuuA lazIsuidy
NETEASE 80 100 15 Mar 23 9999  NetEase Inc — wruninuaaulauvaniu i
HK INUEAY 13U Identity V, Knives Out, Onmyoji
NINTENDO 19 100 20May 24 7974 JP Nintendo Co., Ltd. — U§Gnlnumnnjt'!u WHAJUN
23 1,130 13 Nov 25 INUIBU Super Mario llazinSad Switch 2
SINGTEL 80 10 1 Apr 24 ST SP Singapore Telecommunications Limited — i
KusnasinsAuuALvVUNIRTKHEYTuFIAIUS 19130
lla:00dInsIay
SOFTBANK 23 2,110 13Nov25 9984 JP  SoftBank Group Corp. — NauusEnn1sainu
nazinAlulagniiussNAUINNSSUTUEY
TENCENT 80 100 26Jun22 700 HK  Tencent Holdings Limited — WlAUSN1S
19 200 22 Apr 25 WeChat USN1sN1sWU WeChat Pay llia:weJun
01 440 19 May 25 INUosulausuun U PUBG Mobile
13 500 17 Apr 24
23 900 17 Mar 26
06 1,000 17 Oct 25
TME 23 160 13 Nov 25 1698 Tencent Music Entertainment — Platform
HK ansuiwadsielrngvaddu 1Isu QQ Music

Sources: Bloomberg, FSS
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+INANSIA

ALWAYS A STEP AHEAD

Ticker Issuer DR:1UL Inception UL Underlying Description
ANTA 23 160 13 Nov 25 2020  ANTA Sports Products — JWanZUANASIAY
13 170 18 Nov 25 HK N1gIIa:zsavININWI Gwasnilusuanvluus:ine
llaz;19Us:INA 18U ANTA, FILA 11a: Descente
ASICS 23 340 17 Mar26 7936 JP  ASICS Corp — U§Gnrfjt]u 9oNIuUIa=9IKUNY
soviNTa=pUunsninwinalan
BABA 01 44 15 May 25 9988 Alibaba Group Holdings Ltd. — [Ijlj'l E-
80 100 23 Feb 22 HK commerce lia: Cloud duau 1 Tudu Jeuu
06 100 17 Oct 25 USussnog Al-driven wiuunluina Qwen wam
23 150 24 Jun 25 Chip Al Iwalasvasiwugiu Cloud
13 250 17 Apr 25
BYDCOM 01 440 15 May 25 1211 BYD Co., Ltd — wamn Battery llazsneus EV
80 1,000 22 Jul 22 HK vgnegs:=uuvua nazlnsvasawugau
GAC 03 5 5 Mar 26 2238 Guangzhou Automobile Group Co., Ltd. —
HK ywansnouidund na:Iwwasnelrnngveviu
GEELY 80 10 10Sep25 175HK  Geely Automobile Holdings Ltd.- uSUnwan
06 25 17 Oct 25 SNYUAIINIUIUSUR Geely Zeekr, Lotus
HAIERS 19 10 22 Apr 25 6690  Haier Smart Home Co., Ltd. — wansidu
HK InSavBNE azinSavlgBIwwAaludnu
HONDA 19 100 58Sep 24 7267 JP  Honda Motor Co., Ltd. — QU?G\U’]UUUG?
dnysinrydu 1IRUAIUNISWANSNINSYIULUA
JD 80 100 11 Mar 25 9618 JD.com, Inc. - E-commerce $18Inrya1n3u
HK vigdauAnoauladia: Logistics ASUIIAS
KONAMI 24 3,800 5May26 9766 JP Komani Group Corp - UéﬁnﬂQUWmman
llazssnauuINuAINa
LPGOLD 13 1,000 18 Nov 25 6181 Laopu Gold Co., Ltd. — Qwﬁm—‘{f'\hlhﬂ
HK InSovds:AunavAAtuNIwWaIvauUds:InAIuU
MEITUAN 80 100 11 Mar 25 3690 Meituan — gjIAUSN"S Delivery 9111s Vol
23 160 17 Mar 26 HK lla: Lifestyle Platform Asuavasiudu
19 300 22 Apr 25
MNSO 80 10 10 Sep 25 9896 Miniso Group Holdings Ltd. - Qﬁﬂdénva\ﬂﬁ
HK 23U MulAIusuR Miniso l1a: Top Toy

Sources: Bloomberg, FSS
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Consumer Discretionary (22/22)

+INANSIA

ALWAYS A STEP AHEAD

Ticker Issuer DR:1UL Inception UL Underlying Description
MWG 19 10 6 Mar 25 MWG Mobile World Investment Corporation —
11 25 16 Sep 25 VN $auAdanidono a:8"ua:AoNEd ANIDYAUIY
POPMART 80 100 11 Mar 25 9992 Pop Mart International Group Limited —
23 420 13 Nov 25 HK ywana:9rungvovlaud:au na:naovguy iU
WanNuriinuagy Labubu, Crybaby
SANRIO 23 680 13Nov25 8136JP  Sanrio Co. — USBndonouduivia:iivey
80 20 11 Mar 26 avansmnoa=Asn1gq ncydu 191vovavans
Hello Kitty na: My Melody
SONY 80 200 17Jun24 6758 JP  Sony Group Corporation — wanaunsai
Electronics lia=gonwuuinvenggdu
SUSHI 23 664 13Nov25 3563 JP Food & Life Companies Ltd. — I91voJllUSUR
“Sushiro” $ugBanowusuunidaivanolan
TOYOTA 80 100 17Jun24 7203 JP  Toyota Motor Corporation — WWaNSNYUA
dunu 1 vourydu ganviganmds:ind 75%
TRIPCOM 80 1,000 11 Mar 25 9961 Trip.com Group Limited — Platform 20y
23 1,000 13 Nov 25 HK Isviisu NMsSNavINgoASUIISINIU
UNIQLO 80 1,000 17Jun24 9983 JP  Fast Retailing Co., Ltd. — IFvoulususiZowi
Uniglo 9ntydu Usnelananainmnuds:ing
XPENG 03 100 5 Mar 26 9868  XPeng Inc. — wansngunlwwideaSu:=vosdu
HK IduinAlulagvuvanluln

Sources: Bloomberg, FSS
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Ticker Issuer DR:1UL Inception UL Underlying Description
AlA 19 100 5 Sep 25 1299 AIA Group Limited — USBNUs:AUNGOINY
06 100 17 Oct 25 HK AseunaumaInUs=NUNoIRIBuSoUfiving
23 130 21 Aug 25
CMBANK 23 90 13 Nov 25 3968 China Merchants Bank Co. Ltd. — su1n1s
HK vy']rﬁzfzjvou'\‘?u IUUSNISNNISINUASUIIRS
NIS18goBIagNAISSNY
DBS 19 100 22 Aug24 DBSSP DBS Group Holdings Ltd. — sw.8ufauU 1 vou
aunlus 1tu Digital Banking llazanA1s1ggog
HKEX 23 777 21 Aug25 388HK Hong Kong Exchange and Clearing Limited —
AUGNaNMAIANUIAZS:UUEIS:SINTVOITOINY
ICBC 19 10 2 Sep 25 1398 Industrial and Commercial Bank of China —
06 10 17 Oct 25 HK sW. vuAlKnj2IN3u USNISNISNUASUDIS
MUFG 19 100 5Sep 24 8306 JP  Mitsubishi UFJ Financial Group, Inc. —
23 250 17 Mar 26 sunstyJudumau 1 USNISNISNUASUIIS
PINGAN 01 44 15 May 25 2318 Ping An Insurance Group, Ltd. —uSsn
80 100 15 Mar 23 HK Js=nungdounuinisnatndumu 1 voviu
SGX 19 100 220ct25 SGXSP Singapore Exchange Ltd -nainnannswe
aunlus iwanwosuBav1gRU UBUR DUWUS
SMFG 19 100 29 May 24 8316 JP  Sumitomo Mitsui Financial Group, Inc. —
nausw.rydu iduduisoavAnsiia:niAioNsu
uoB 19 100 22 Aug24 UOBSP United Overseas Bank Limited — sw.dunlUS
IGUlAUSN1sanNAssA9 lla: SMEs
VCB 19 10 6 Mar 25 VCBVN  Vietcombank — SW.9UAU 1 VvouIdgAUl
11 25 16 Sep 25 TAusN1sAsUY9S ItussNeselnny

Sources: Bloomberg, FSS
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Industrials (8)
Ticker Issuer DR:1UL Inception UL Underlying Description
CATL 80 100 24 Jun 25 3750 Contemporary Amperex Technology Co.,
23 250 23 Jun 25 HK Ltd. — @u1 Battery Lithium d1Su EV 99n3u
01 440 10 Sep 25
FANUC 23 550 17 Mar26 6954 JP FANUC Corp — u§GnrﬁQu wans:uudnluln
KUBURDNEINNSSU lla: CNC
HITACHI 24 800 5May26 6501 JP Hitachi Ltd. — uSBNrYJu AIGUSSA9
onannssu InAlulag nazInsaswwugu
ITOCHU 19 10 2Sep25 8001 JP Itochu Corporation - ndgun1sAnryUJu
AsaunauauANall Tutvwawu nazinalulag
MITSU 19 100 5 Sep 24 7011 JP  Mitsubishi Heavy Industries, Ltd. — uS3gn
WanWawu 91N1Fg1U la:s:uulavnuuds:ing
SIA 19 10 19 Sep 23 SIASP  Singapore Airlines Limited — @1gn1suu
aunlus snelarnanu19InNINgalus:roUS:INA
STEG 19 10 19Feb24  STESP  Singapore Tech Engineering Ltd — USBN
5AONSSU lla: Tech Solutions vovauAIUS
UBTECH 23 250 13 Nov 25 9880  UBtech Robotics - WrUNIIAzWANKUYURA
HK 99059:91N3u LyuinAlulag Humanoid
Materials (4)
Ticker Issuer DR:1UL Inception UL Underlying Description
CHHONGQ 19 10 2 Sep 25 1378 China Honggiao Group Ltd. — hu-1089
HK ywano:ailituusielhnjounu 1 vadlanandu
GANFENG 23 100 17 Mar 26 1772 Ganfeng Lithium Group Ltd. — USBNJU Wan
HK lithium 1a:1IUAINDSENSUNAIMNSSUWAIU
HPG 19 10 3Sep25 HPGVN Hoa Phat Group JSC - fuwaninandinsu
neaswsiulnnynanveoaidunuiy
ZIJIN 80 10 11 Nov 25 2899 Zijin Mining Group Co Ltd - 303U USBNIKTY
13 60 19 Nov 25 HK Is3u s1elknginidounadAn naviinAd aINgU
23 65 17 Mar 26

Sources: Bloomberg, FSS
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Energy (1)
Ticker Issuer DR:1UL Inception UL Underlying Description
PETROCN 80 10 11Nov25 857HK  PetroChina Co Ltd - USBNWANNURTHrYAER
voudu ANIdUsSNUNTUNA=ANBASUINDS
Utilities (2)
Ticker Issuer DR:1UL Inception UL Underlying Description
GASVN 11 25 16Sep25 GASVN PetroVietnam Gas JSC — USENfNsvay
13uAUIU NMssnanulAsyaswiwugiu LNG
SEMB 19 30 220ct25 SCISP  Sembcorp Industries Ltd - USBNwWadu
aunlUs Itiu renewables gas lla: utility
Real Estate (1)
Ticker Issuer DR:1UL Inception UL Underlying Description
VHM 19 10 3Sep25 VHMVN Vinhomes JSC — 9&In18UNSWEI3uaU IUU
Nogofie o1A1saineu TAAUSnuilAsINs
Consumer Staples (4)
Ticker Issuer DR:1UL Inception UL Underlying Description
MSN 11 25 16Sep25 MSNVN Masan Group Corp. — NaUsSNAILAUI
19 30 19 Jan 26 dumaulnAusina Adan nazinidouns
NONGFU 80 100  11Mar25 9633  Nongfu Spring Co., Ltd. — JwaAINAUUSSY
HK voANelAuSUR Pi Tea lla: Nongfu Spring
THAIBEV 19 1 22 Aug24  THBEV  ThaiBev Public Co., Ltd. — fjuaninZouiuval
SP InenglAnusurAnvog1y Chang, Oishi, Crystal
VNM 19 10 100ct24 VNMVN Vietnam Dairy Products Co. — Gjwan

wanNnurAuUIdgAUIY IUSUR Vinamilk, SuSu

Sources: Bloomberg, FSS
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Healthcare (5/5)
Ticker Issuer DR:1UL Inception UL Underlying Description
HANSOH 19 25 19 Jan 26 3692 Hansoh Pharma - USBNIogAturisuUNvadiu
HK IduN1swanuBIudnnssuIiwasSnuilsnsusou
JDHEAL 19 50 2 Sep 25 6618  JD Health International Inc. — glUSN1SAU
HK avnwuunwanwasuoaulau
SINOBIO 19 5 19 Jan 26 1177 Sino Biopharma -UsBniosturisnelnnjAaniu
HK Ju gurmuudnnssulkl 1IGUN1SIVeNazWeIUN
WUXIAT 80 100 11 Nov 25 2359 WuXi AppTec Co. Ltd. — USBNIVYYIASUIIAS
HK anAMJUUSBNeN U AstraZeneca, Novartis
WUXI 06 40 17 Oct 25 2269 WuXi Biologics Inc. — gz? USBNIYYWHIUIE
13 70 19 Nov 25 HK Bonw 15U dABU na:zIussu drsSuusEnen

Sources: Bloomberg, FSS
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Exchange Traded Funds (ETFs) DR Underlying

Equity Focus ETFs (15/48)

Ticker Issuer DR:1UL Inception UL Underlying Description
ASEMI 24 200 9 Dec 25 3119 Global X Asia Semiconductor ETF - aunufu
HK 9MarNssuy Chip 19138 9 NAULTivUateun
CHNXT50 23 1 25 Nov 25 159682 Invesco Great Wall ChiNext 50 ETF - 50
CH uSENBuUUVaIABU ChiNext IUUINNSSUIU
CN 01 10 26 Jul 22 3188  ChinaAMC CSI 300 — adnurulriry 300 USGN
HK MNIunLuAUTrnny NS:9UMINALINAINNSSH
CN 23 4 29Dec25 510330 ChinaAMC CSI 300 - aunuriulriny 300 USEN
CH MNIunLuAUTrnny NS:9UMINALINAINNSSH
CNBIO 24 200 9 Dec 25 2820 Global X China Biotech ETF — auqu’[uu§@n
HK InAlulagBoniwau IKusN1sIFuNa=WrIUNYN
CNEV 24 200 9 Dec 2845 Global X China Electric Vehicle and Battery
HK ETF — SOUSoUUSENNINgavaInU EV Tudu
CNROBOAI 23 100 13 Nov 25 2807 Global X China Robotics & Al ETF — aur]uTu
HK uSununwanrususina: Al
CNSEMI 23 100 13 Nov 25 3191 Global X China Semiconductor ETF - aunufu
HK 9manNSsU Chip 1NUSBNEYBIAIU
CNSTAR50 23 1 29Dec25 588000 ChinaAMC STAR 50 - asnuluAUVUNAIANA
CH udnnssu 50 AaIUNTSIAUINgV9INIU
CNTECH 01 1 26 Jul 22 3088 ChinaAMC Hang Seng Tech Index ETF — KU
HK InAlulagvovdumunst Hang Seng Tech
E1VFVN30 01 1 18 Dec 18 E1VFVN  Dragon Capital Vietfund VN30 — adnufu 30
30VN  usunihngvavidunuiu munast VN30
FUEVFVND 01 1 31Mar21 FUEVFV VFMVN Diamond — ainuluAuidsaunuii
NDVN  Angniw I1a:0vo91mMnN1SHionsouvaumIsIin
GSEMI 24 400 24 April 26 2243 JP  Global X Semiconductor ETF — adnufu
omannssu Semiconductor Ndlan ASUJJS
HK 01 5 16 Nov 23 2800 Tracker Fund of Hong Kong ETF — aunuluru
13 20 3Jan24 HK vunnlrhnyvougound muasli Hang Seng
HKCE 01 15 16 Nov 23 2828 Hang Seng China Enterprises Index ETF —
HK Rududaunuvunlnnymunst HSCEI

Sources: Bloomberg, FSS
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Equity ETFs (31/48)
Ticker Issuer DR:1UL Inception UL Underlying Description
HKTECH 13 5 5 Jan 24 3032 Hang Seng Tech Index ETF — AuinAlulag
HK vunlrhnyvoudumunsl Hang Seng Tech
HSHD 23 20 24 Jun 25 3110 Global X Hang Seng High Dividend Yield ETF
HK — aunulu 50 Auduwaguvunlnnjvosdouny
INDIA 01 2 21 Jan 25 3404 ChinaAMC MSCI India — Auvualrnjiia:nany
HK VoJBUINYNIT 150 USBN MUABU MSCI India
INDIAESG 19 100 24 Jul 24 INDIAS  iShares MSCI India Climate Transition —
SP aiNUAUBUIRYNIJ ESG Score gu
JAP 03 100 3 Feb 25 3150 Global X Japan Global Leaders ETF — AU
HK rydu 20 usennidsnelnnananaeds:inA
JAPAN 13 25 5 Jan 24 3160 ChinaAMC MSCI Japan Hedged to USD ETF
HK — Aulrnyrydu Uavnunonuidey USD/JPY
JAPAN100 01 1 21 Jan 25 3410 Hang Seng Japan TOPIX 100 Index ETF —
HK adnulu100 usenyJumumst TOPIX 100
JEPI 19 300 5 Mar 26 JEPIUS JPM Equity Premium Income ETF — aaquTu
RuanSgd adwsneliivusos Covered Call
JGRO 19 300 5 Mar 26 JGRO  JPMorgan Active Growth ETF - Lalduns
us avnuluAuIRUInansg Wiunagyns Active
JPANIME 24 600 24 April 26 2640 JP  Global X Japan Games & Animation ETF -
adnufuusengyJusuiny etiugu doluiny
JPROBOAI 24 400 24 April26 2638 JP  Global X Japan Robotics & Al ETF - a\lr]uTu
usencgydunlnds:losuan Robotics na: Al
JPSEMI 24 600 24 April26 2644 JP  Global X Japan Semiconductor ETF — ainu
TfuusentyJuveasonannssuIsnaUANINDS
JTEK 19 300 5 Mar 26 JTEK JPMorgan US Tech Leaders ETF — iduainu
us ruinalulagansy« AnontwnsiAulngu
NDX 01 10 6 May 22 3086 ChinaAMC Nasdaq 100 ETF — aynuluu
HK udNNSSUBULN MUABU Nasdaq 100
NIKKEI 80 1,000 15 Sep 25 1321 NEXT FUNDS Nikkei 225 ETF - 9109ua3U
JP Nikkei 225 vourgJu 9ndUAURUNIUSIAY
QQQM 19 500 27May25 QQQM  Invesco NASDAQ 100 ETF - asnuluunau
us NASDAQ-100 Auvunnalrnynlulgnaunisiiu

Sources: Bloomberg, FSS
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Equity ETFs (45/48)
Ticker Issuer DR:1UL Inception UL Underlying Description
REMX 03 1,000 5 Mar 26 REMX VanEck Rare Earth and Strategic Metals ETF
us - agnuluusdnnalann va K1 na:Slsina Rare
earth na:lan:
SIL 03 1,000 5 Mar 26 SILUS  Global X Silver Miners ETF - asnuluiuvay
uSgnikdovisiunolan Nva d1s99 na:nussy
SP500 01 2 22 Oct 24 3195 Hang Seng S&P 500 Index ETF — adnuluru
HK vunlrnyvouansgd nuast S&P 500
SP500US 19 200 15 Sep 25 SPYM  SPDR Portfolio S&P 500 ETF — avnuluru
80 1,000 11 Nov 25 us vunlnnyveuansSyd nunast S&P 500
SPCOM 80 1,000 11 Nov25 XLCUS Communication Services Select Sector
SPDR Fund — Auansg< nau Com Service
SPENGY 80 500 11 Nov25 XLEUS Energy Select Sector SPDR Fund — Auansgd
Nauwawuisu ExxonMobil, Chevron
SPFIN 80 100 11 Nov25 XLFUS Financial Select Sector SPDR Fund — Runau
Financial fuar$gd 15U JPMorgan, BofA
SPHLTH 80 500 11 Nov25 XLVUS Health Care Select Sector SPDR Fund — AU
anSg4 nau Healthcare 18U UNH, JNJ
SPTECH 80 1,000 11 Nov25 XLKUS Technology Select Sector SPDR Fund — AU
Technology Tuarsga U NVDA, AAPL, MSFT
STAR50 01 1 6 May 22 3151 Premia China STAR50 — a\lr]u'[uﬁuvumlﬁnﬁ
HK Judmnssu 50 AoItiunsiAuInguINdu
TAIWAN 19 2.5 28 Nov 24 0050 Yuanta/P-shares Taiwan Top 50 — ainuluru
TT vunlrnogveulandu muyaninanm
TAIWANAI 13 1 17 Jan 25 00952 KGI Taiwan Premium Selection Al 50 — 50
TT usenniNuaveunuanannssy Al lulandu
TAIWANHD 13 1 17 Jan 25 00915 KGI Taiwan Premium Selection High
TT Dividend 30 — 30 uSunJuwaguvavlandu
VNFIN 24 20 9 Dec25 FUESSVFL SSIAM VNFIN LEAD ETF — adnuluAun&u
VN NISINU SW. lla: ua. udvouidanul

Sources: Bloomberg, FSS
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Equity ETFs (48/48)
Ticker Issuer DR:1UL Inception UL Underlying Description
VT 03 1,500 5 Mar 26 VTUS  Vanguard Total World Stock ETF — ainuluu
nolan AsauAaUmaIAWMUNIAdNAzINATHAL
WORLD 03 100 3 Feb 25 3422 Global X Innovative Blue-chip Top 10 ETF —
HK 10 USBNUIMNSSU llazidN1sns:e1unolan
WORLDA 01 1,000 11 Mar26 SMSWLD Invesco MSCI World UCITS - annu
IM wamdulinuasl MSCI World TunanglsU
Fixed Income ETFs (3)
Ticker Issuer DR:1UL Inception UL Underlying Description
BONDAS 19 50 22 Oct 25 AJAC iShares J.P. Morgan USD Asia Credit Bond
SP ETF — aunuluwusunsioige USD (enidurydu)
AsoUAaUNISIUIa NuSTuna llazionsu
SPBOND 80 100 11 Nov 25 SPAB SPDR Portfolio US Aggregate Bond ETF -
us adnulunsnasniiansgy ASoURGUWUSUNS
§Juna, IG Credits, MBS, ABS
USTR 24 200 9 Dec 25 3450 Global X US Treasury 3-5 Year ETF —aunu
HK TuwusUnssgunaansga ong 3-5U
Commodities ETFs (4)
Ticker Issuer DR:1UL Inception UL Underlying Description
GOLD 19 1,000  25Jun24 GSD  SPDR Gold Shares — aunulunadAniiyusans
SP IfuTuduAlUS Bovroumos SGD
GOLD 24 20 24 April26 2840  SPDR Gold Trust — aunulunavAinuusansiu
03 4,000 3 Feb 25 HK naInNgouN lla:8ov1end8 HKD
GOLDUS 19 300 22 May 25 GLD  SPDR Gold Shares - aunulunodAniiyusans
03 4,000 5 Mar 26 us nn:10sulunanansyy la:govienoy USD
OIL 03 10 3 Feb 25 3097 Global X S&P Crude Oil Futures — adnulu
24 2 24 April 26 HK aryrynssavaguniuaounlin d:nounns

WagunladveusiAunguau W

Sources: Bloomberg, FSS
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Issuer: 24 USENnnannswe Wauige TeSa 911n (Un1BU)
Website: https://www.fnsyrus.com/mc03/dr24/
Market Maker Desk Number: 0-2625-2494

Total DR Issues (14)

USTR VNFIN CNEV CNBIO ASEMI DISCO
HITACHI KONAMI JPSEMI GSEMI JPANIME JPROBOAI
OIL GOLD
Issuer: 80 surn1snsilng 91MA (UN1BU)
Website: https://krungthai.com/th/content/depositary-receipt
Market Maker Desk Number: 02-208-4655
Total DR Issues (71)
BABA TENCENT BYDCOM XIAOMI AAPL TSLA
PINGAN NETEASE GOOG MSFT NVDA BIDU
NFLX AMZN SBUX META BKNG SINGTEL
BRKB KO PEP UNIQLO TOYOTA SONY
SANOFI LOREAL HERMES NOVOB FERRARI VISA
NIKE MA AMD ESTEE AVGO POPMART
TRIPCOM MEITUAN JD LLY NONGFU GEELY
KUAISH PANW GRAB MNSO NIKKEI CRWD
CATL SPTECH SP500US SPFIN SPENGY PETROCN
SPHLTH ZIJIN SPCOM SPBOND WUXIAT TEL
SUNNY SANRIO NAURA MICRON ZJINNO IFLYTEK
CYPC CAMBRI MRVL HOOD CRM

Sources: Bloomberg, FSS
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Issuer: 23 us¥nnannswe aululodn 19n8 910
Website: https://dr23.innovestx.co.th/
Market Maker Desk Number: 02-949-1103
Total DR Issues (67)
CATL BABA HSHD HKEX SMIC HUAHONG
KUAISH AlA SUSHI SENSE XIAOMI UBTECH
POPMART ADVANT KINGSOFT TME ANTA TRIPCOM
KEYENCE BIDU NINTENDO CNSEMI SOFTBANK TEL
SANRIO CMBANK HORIZON CNROBOAI CHNXT50 CN
CNSTAR50 ASICS CHMOBILE MEITUAN TENCENT ZAl
GDS BIREN GIGA GANFENG NAURA KIOXIA
FANUC ZIJIN MUFG NVDA TSLA GOOG
MSFT AMD AMZN META AVGO MICRON
MRVL PLTR SEAGATE SNDK FCX NEM
CcCJ SNOW CEG ANET GEV LRCX
VRT
Issuer: 01 USENNANNSWE Uoraov 9111A (UKhsU)
Website: https://www.bualuang.co.th/article/dr01
Market Maker Desk Number: 02-618-1947
Total DR Issues (35)
E1VFVN30 FUEVFVND STAR50 NDX CNTECH CN
LVMH HK ASML HKCE SP500 INDIA
JAPAN100 XIAOMI TSLA AMZN PINGAN NVDA
MSFT META AAPL GOOGL BIDU BYDCOM
BABA TENCENT CATL BILIBI CRM ISRG
MICRON KUAISH PLTR ORCL SMIC

Sources: Bloomberg, FSS
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Issuer: 19 USENNaNNSwe naaun (Us:inflng) 9111A

Website: https://dr.yuanta.co.th/
Market Maker Desk Number: 02-099-8754
Total DR Issues (59)

TINANSIA

SIA STEG VENTURE NINTENDO SMFG GOLD
INDIAESG UOB DBS THAIBEV HONDA MUFG
MITSU VNM TAIWAN FPTVN VCB MWG
CHMOBILE TENCENT HAIERS MEITUAN XIAOMI COSTCO
JPMUS DISNEY GOLDUS PFIZER NVDA QQQM
JDHEAL CHHINGQ SUNNY ICBC ITOCHU HPG
VHM AIA SP500US ABBV DELL ORCL
BONDAS SGX SEMB UNH DDOG ISRG
MSFT MICRON AAPL NOW HANSOH SINOBIO
ADVANT MSN JTEK JEPI JRGO
Issuer: 06 USENNANNSWE INFSAUIAUNNS 911A (UKBU)
Website: https://dr06.kkpfg.com/
Contact Phone Number: 0-2305-9000
Total DR Issues (48)
AMZN JPMUS MSFT BDX MS META
ADBE NFLX NDAQ VISA MNST RBLX
NVDA CSCO HOOD GSUS SPOT CRWD
UBER SNOW PLTR MELI LULU ORCL
BIDU TENCENT ICBC WUXI AIA GEELY
BABA KUAISH IBM ABNB AMGN AXP
BLK CRM WMT DUOL EXPE ISRG
MRVL NEM PYPL QCOM SHOP TRVUS

Sources: Bloomberg, FSS
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Issuer: 03 USENNANNSWE W18 9111A (UKBU)

Website: https://www.pi.financial/product/depositary-receipt
Market Maker Desk Number: 02-205-7039
Total DR Issues (47)

WORLD JAP OIL GOLD GOOGL AAPL
TSLA ONON NVDA JNJ ADBE BKNG
PLTR BAC VT SYNP SNDK SMCI

SIL SHOP RKLB RGTI REMX NVTS

NET NBIS MICRON MSFT IONQ INTEL
HOOD HIMS GOLDUS EOSE DASH CRWV
CRSP CME ASTS APPL APLD AMZN
AMD AFRM XPENG SMIC GAC

Issuer: 13 usEnnannswe 1ndlo (Us:=inAlne) 9111A (UK1BUL)

Website: https://www.thaiwarrant.com/dr/search
Contact Phone Number: 0-2658-8888
Total DR Issues (14)

HK HKTECH JAPAN TAIWANAI TAIWANHD XIAOMI
TENCENT BABA LENOVO ANTA LPGOLD SMIC
ZIJIN WUKXI

Issuer: 11 USEnnannswe nansing 911n (UK1BU)
Website: https://www.kasikornsecurities.com/th/product/dr11/start

Contact Phone Number: 0-2796-0011
Total DR Issues (5)

VCB FPTVN MSN GASVN MWG

Sources: Bloomberg, FSS 35
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