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% Reported EPS growth n.a. n.a. -57.2 -12.5 183%Q-Q uax 17%Y-Y LN &mzm’lswmmma@ls’n,mmﬂaﬂu 260 mumﬂ
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PBV (x) 036 039 044 043 1 tiasann TTA lddsslaminatdgdanaldinsaandodiatmie 241 §1u
Dividend yield (%) 144 148 016  0.51 UM LW312219UIIN Currency Swaps L 115 §uum
YENo. of shares (million) 994 1,301 182 1,82 AIAUKEILAES “Da” NT1awmanzan 2016 Ay 11.20 Un
No. of share - full dilution 994 1,301 1,822 1,822
Par (Bt) 10 10 10 10 wamsduiinule oM1s danaiilunnanusin 62 dwun. Tasuwilsuinlslu
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3Q15 Earning Results Comment

(Bt mn) 3Q15 2Q15 %Q-Q 3Q14  %Y-Y

Revenues 5792 599 34 5904 19w y]dTiuannd 3%Q-Q Uaz 2%Y-Y iz ldann PMTA na
Cost of services 48% | 5169 | 61| 4935 -1.6 F0H19NNTI Q-Q WAz Y-Y wRalfip 817 fuun

Gross profit 936 830 12.9 969 -3.4

SGEA 690 S R o1z | 511 " ilsgniidula 183%Q-Q uaz 17%Y-Y iflu 383 duun iz
Interest expense 126 125 0.4 125 0.5 S’IEIVLG]‘WLﬂHﬁl']ﬂEl@]T]LLaﬂL‘]JaEluﬂ’J’l 260 8AUUIN

Normalized earnings 205 75 174.1 204 0.4

Net profit 383 135 | 182.7 328 16.6

EPS 0.0700 = 0.0743 5.7 | 0.2539 | -72.4

Gross margin (%) 15.6% 18.1% 2.5 18.2% -2.6

Norm earnings margin (%) 3.5% 1.2% 2.3 3.5% 0.1

Net profit margin (%) 6.6% 2.3% 4.4 5.6% 1.0

Source: Company data, FSS Research
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