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1Q16 Earnings Results Comment
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Interest income 4,067 | 4,074  -02% @ 4,374 7.0%  ® gusnssaeenidoindmiu 4.31% lasdarnanauunuEula
Interest expense 1,374 1,409 -2.5% 1,974 -30.4% a A VA a . > a
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Net interest income 2,692 2,665 1.0% 2,400 12.2% - o 4
Non interest income 1,514 1,56  -3.3% 1,615 -6.3% aaRuiu 2.28% 31N 2.3%
Operating income 4,206 4,231 -0.6% = 4,015 4.8% " FlFInpannmIdiinuaasd  7.4%Q-Q Lﬂumia@aa@rmqgma
Operating expenses 1,659 1792 -7.4% 1553 6.8% ‘ﬁ'ﬂ,ﬁ Cost to income aﬂlui:ﬁuﬁwﬁ 39%
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Net Profit 1,255 1,244 0.9% 1,192 5.2% suilaszTuazyinliounansil Coverage ratio figsaiu
Spread 4.31%  4.27% | -8.58% @ 3.54% 0.77%
Operating cost/income 39.4% | 42.3% @ -2.91% 38.7% 0.75%
ROE 15.0% | 15.4% -0.46% = 17.1% = -2.12%

Source: Company and FSS Research
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