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2Q15 Earnings Results Comment

(Bt mn) 2Q15 1Q15 %Q-Q 2Q14  %Y-Y

Revenues 3047 2882 | 57 2819 81, L ldmasudulaldd Q- uaz Y-y andidsdediufouns uazidu
Cost of services 2,110 | 2,050 2.9 1,932 9.2 e o o , )

Gross profit w7 832 126 s 57 vimwldnnlssemuislel
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Interest expense 35 21 66.7 34 2.9 ANNULR

Normalized earnings 502 457 9.8 445 12.8 l ., . . 3 . o & ,

Net profit 290 | 5111 41 479 23 | " aﬂmuﬂﬂ?mwaﬁm"lmm:m‘smamu #318U70A% Q-Q ¥INNIAIa
EPS 0.860 0.899  -4.3 0.869  -1.0 mnanelddeeslssnulnl

Defect Rate (%) 4.0 4.0 0.0 4.2 -0.2

Gross margin (%) 30.8 28.9 1.9 31.4 -0.6

Norm earnings margin (%) 16.5 15.9 0.6 15.8 0.7

Net profit margin (%) 16.1 17.7 -1.6 17.0 -0.9

Source: Company data, FSS Research
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