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GL Hold 21.30 22.30  285.2% 46.3% 3.9 4.4 3.9 4.4 1.1% 1.9% 12.7% 13.0%
LIT Hold 9.15 9.70 28.3% 31.2% 54.8 41.8 4.5 4.0 1.8% 2.4% 17.3% 20.1%
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THANI Buy 3.18 3.90 -14.4% 12.7% 2.4 0.1 0.0 -0.0 6.1% 6.9% 17.2% 17.3%
TK Buy 9.70 12.00 112.4% 26.8% 0.2 -0.4 -0.0 -0.1 4.1% 5.1% 10.0% 11.7%
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Figure 1: Funding structure

100% -
90% -
80% -
70% -
60% -
50% -
40% -
30% -
20% -
10% -
0% -
MTLS TK ASK LIT GL KTC THANI SAWAD
m ST Funding m LT Funding
Source: Company and FSS, As of September 2015
Table 1: 4Q15E Earnings Preview
Company 4Q15E 3Q15 Q-Q 4Q14 Y-Y
ASK 181.4 176.5 2.8% 176.1 3.0%
MTLS 232.5 220.0 5.7% 146.8 58.4%
LIT 17.5 18.0 -2.7% 13.5 29.9%
THANI 169.4 214.5 -21.0% 143.3 18.3%
TK 134.6 64.4 109.1% 78.1 72.3%
GL 160.9 150.3 7.1% 93.8 71.6%
SAWAD 392.8 369.8 6.2% 267.1 47.1%
Total 1,289.1 1,213.5 6.2% 918.5 40.3%

Source: Company and FSS
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