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2Q15 Earnings Results Comment

(Bt mn) 2Q15 1Q15  %Q-Q 2Q14 %Y-Y

Source: Company data, FSS estimates

Revenues 50 414 354 344 631w yyyldnaulage QQ, Y- Tonfafinas  (Fadrunsldiduiy
Cost of services 317 280  13.5 227 39.6 45.5% 910 2Q14 71 31.3%) +40.2% Q-Q, +131.1% Y-Y Falaiwon
Gross profit 243 134 81.3 116 109.0 UusUuanEINIaTyn  (saa+snlWihldau  nudusasuneld
SG&A 82 50 640 39 108.4 28.1%) +34.0% Q-Q, +29.6% Y-Y (2Q14 Fosnwalasunansny
Interest expense 2 8 -82.7 13 -89.0 NNNIEIY) uazFanIWEINaIIuds (ammmwvl,@ 24.4%) +32.0%
Normalized earnings 131 65 100.7 50 160.9 Q-Q, 28.8% Y-Y

Net profit 131 54 1413 50 1609w jygldvaulaludmsigenindunu vl Gross profit tin Q-Q, Y-Y
Gross margin (%) 34| 324| 11.0] 33.8 93w ganifudganasainnmsaunit nasv IPO nang 1Q15

Norm profit margin (%) 23.4 15.8 7.6 14.6 8.8

Net profit margin (%) 23.4 13.1 10.3 14.6 8.8

Source: Company data
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