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“"Hawkish Warsh” nasusdunsneiisas

Indexes Summary Last %1 Da %MTD M aqmviurnuil @ SET Index Wsushanavatnvsaiiiasuazaaunaniniane dud
SET 1,588.22 -0.78 -2.18 26.08  flaaudn 12.48 3a 7isveu 1,588.22 3a sayasnsdane 6.6 wiuay. taad
SET50 1,066.21 -0.50 -1.78 27.59 useznavuaunive tafu DELTA AOT ADVANC flusiu aagiinau Commodity
Dow Jones 30 53,559.99 -0.02 2.05 11.44 thawgguesu aantiululsunadagnalunaiariuineg 185 av. uaevinssus
S&P 500 7,711.76 -0.25 2.96 12.65 Wunushendlvaaansaifasiaamagnd 1.4 Wuau. (uaz Short ané Index
NASDAQ Comp 26,402.42 -0.52 4.05 13.60 Futures &nni1 1.2 niludeyan)
FTSE 100 10,824.26 0.29 -0.40 8.99  wuriueaneduil: w1 SET Index asunivda Sideways to Sideways
Hang Seng 25,584.79 0.07 -1.2 0.2 pown saiflasvinsau  1,575-1590 3@ ganaduanndasuaasuasilsysu Fed 7
Nikkei 225 65,307.97 0.41 1.5 29.7  Jackson Hole flaaninluTnu Hawkish nivinaiama Taadelanuardeydu
Shanghai Comp 3,952.18 -0.11 3.1 0.4 Buwlauniige uagLiudirRatiudogeiAuliluasdelitzaaatatnofaiay
MSCI AC World 1,153.16 -0.13 7.45 59.96  domalaaiadfusinanuiasdud Fed asfiusanidalunisussaudian n.o.
Forward P/E (Bloomberg) 2025 2026E vyl Hu 57% annzhenaumifism 35-40% sowaly Bond Yield 2 Hamsgmjodusm
SET 14.99 14.44 13.75 10 bps 1ilu 4.34% uag Dollar Index Audvarduizngiseey 109 an fAdadenan
China 17.90 13.98 12.55 vinlviRunsneidaorndonasaignaaduain Yield Curve vifludnweiy Bear
Hong Kong 12.42 11.50 10.30  Flattening susianinsfusiu Brent ﬁm@i‘;ﬁmﬁnﬁau‘lnd‘isﬁu US$90 siaunsisa
Indonesia 4.36 10.90 9.59  navaEnszulanfuwviudeanaduiuiuasousnlusaunanadlon fzviauin
Korea 12.28 6.59 4.89 ﬂmunjmi‘iumiuaannmaﬁaﬁam‘iﬂm iaiaAsasfamudlanvid "I,m"u,fj ALY
Philippines 8.92 9.34 8.63 ISM WeaAnsHAauLazUTAsUaIInSFILGau &.A. LLas‘immawwamaﬁommy
Taiwan 25.74 20.78 16.04 m‘srhwwuuanmmnﬂmﬂmuﬁﬂmﬁ ﬁwuﬁaﬁu‘tuﬂs‘zmﬁ‘iﬂﬂsauﬁaﬁauﬁ'\aﬁo
S&P500 26.17 21.15 18.71 LtasﬂmﬁﬂsmwmnI:Lua‘lﬁummgﬁ:nﬁmuauﬁlus‘ﬁsia;ﬁamuumnmyiﬂmn
Forelgn Fund Flows njiu,@ul,l,aznﬁﬂa”aﬁciauﬂmn mmzﬁmsamummanﬂuﬁamLﬂul,c-j“iaaﬂusma”n
(US Million) Last WTD MTD Vapl  vuumsiiuia 51zha"L‘;ﬁmn‘luswzﬁm"Lﬂmaﬁm’mﬁuwaumnﬁumnﬂsmﬁu
India 564.4 3,097.6  -23,414.6 nWSLu?amonzsﬂssvl,muf‘lwsﬁov\laam.ma\mnm. . Lmeingﬁsstu'cyumlmaum
. 1N51ARRsIRanavIun 28 n.a. awnussardudvdvsasidaniivilsniaasnu
Indonesia -27.1 15.8 92.6 -4,067.0 e o o X p
Philippines 56,4 115.2 223.0 ‘4013 Tuuinfidssdurinanwizdd wasfituuudun’ls 2H26 wiauwsd
Korea -685.9 -6,321.7 -8,785.5 -109,845 ﬂﬂf.!‘l/lﬁr: Selective Buy /! syegna19-a1369 Rotate w1 Value-Domestic Play
Taiwan 1,510.6 3,738.7 9,514.0 -34,133.7 Wuwsusau &.a : BTG, ITC, MAGURO, SJWD, STA
Thailand -42.9 -372.4 -735.6 1,604.4  FSSIA Portfolio: BA, BBL, CPALL, CPF, CPN, ERW, GULF, ITC, PR9,
Vietnam 12.4 36.5 -63.8 -3,488.2 SAPPE, STA, and TIDLOR
Total 710.7 -2,453.9 2,896.3 -173,746

Wuweuiuil : BBL

Investors Summary SET
wugil “dfa” ;e ihvung 240 un

Unit : Bt mn Buy Sell Net b

Foreign (Bt mn) 35,035.1 36,4557  -1,420.6 | o szuzduena'lel Sentiment wyuain Bond Yield Wdadadiuann Comment
Proprietary (Bt mn) 4,763.8 6,369.9  -1,606.1 sgsu Fed 7 Hawkish manuuusaideritlsngusunasiudlvilsug
Local Institution (Bt mn) 4,475.3 4,290.7 184.7 wdnnsenInaaia

Retail (Bt mn) 22,196.7 19,3547  2,842.0

wmawnTiunsiiuTazasdudad sy BBL asisastiuluy 2H26 ey
aMAnTRINULaNAUNTALEY aaie Valuation fegniidgalungusuiais wmse

SET50 Index Future

Umt. :Cc.Jntact Buy sell Net PBV a9 0.6 tvinuazlu Dividend Yield g9n31 5% siail
Institution 32,326 26,786 5,540
Foreign 84,931 97,318 -12,387 e uudfy 187-186.50 un wusiu 194//196.50//200 1w
Local 58,517 51,670 6,847

dstdudrdeytuil :

Top 5 Short sell Turnover THB mn (SET)

Stock 28 Aug 27 Aug 26 Aug 25 Aug 24 Aug (+) RATCH Tnuilszautindiasiziiiluinn susmstiaiwuazununisasnulu
DELTA 448.29 250.70 589.13 55.39 188.46 8n 3 UdAautaaudu delaesudaciiu upside sialszanainnsuadian

KTB 194.51 73.82 57.16 57.27 73.60 dsznausie 1) unumsasnuangiuazin sulvizhddulvidu Tasenns
AOT 175.11 33.00 6.98 36.10 44.87  gsudiuieas aunalisindt 300MW tuRurtselwih RG Anaaaviuadoyea
GULF 142.41 115.16 181.27 141.85 68.19 PPA 2) uiduniianuwsanlunisussyaselwvinivailuwsu PDP atfulvi Tu
KBANK 110.74 85.85 142.49 158.46 152.41

Hurtaasiseihvisaus Wishain 3,500MW uag 3) wwdauindssyatselui
Maluduladide 1GW Taenflunisiuasnudu partner agadsznaanaiiuna
0.70 1w XD 8 n.a.

(0) SAT 7inlsTu 2H26 FuuwTinlafuusovyuannmdsdartfumuazassus

Source: Bloomberg, Setsmart
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31 &.0. 3u: NBS Non Manufacturing PMI (&.a.) . N - N e RGP .
eldannndadauailniludie 12 Wauzdronin av'lsis sunuinafunigedu
la.g. §u: RatingDog Manufacturing PMI (s.6.)// uag dannSiaraaglussduge doduiladonadusailssnanisitlsuans
andg: ISM Manufacturing PMI (&.a.) //g1519u: Suida (a.0.) iavilszananisatlslndtl 2026-28 iuTe 7%/6%/5% assianivang
2 n.a. an¥5: Fed Beige Book 16.70 1 avrtugiin “da” Teaaiain SAT Azl Div. yield 513 6-7% siall
3 n.e. &ndg: ISM Service PMI (&.A.)
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Currency Markets Current Previous %change
Bt/USS$+ 33.16 32.94 -0.66
USS/Euro 1.16 1.16 0.03
Yen/U 159.97 160.09 0.08
Yuan/US$ 6.73 6.72 -0.15

Commodity Prices Current Previous %change

Crude Oil 84.45 83.40 1.26
Gold (COMEX) 4,504.20 4,529.90 -0.57
BDI 3,186.00 3,107.00 2.54
ZINC 3,883.00 3,884.00 -0.03
CRB index 406.36 406.36 0.00

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 28-08-26 change

PTTEP 888.04 148.50 1.71
IVL 674.95 24.20 7.56
PTT 394.21 40.50 0.62
Scc 237.26 261.00 1.56
GUNKUL 117.03 5.30 3.92
STA 116.35 21.40 0.47
EGCO 97.11 135.50 2.26
COM7 61.86 28.50 -1.72
TTB 49.34 2.92 0.69
TFG 48.12 10.10 1.51

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 28-08-26 change

AOT -461.29 63.25 -2.69
GULF -440.19 63.25 -0.78
BDMS -394.93 19.50 -0.51
KTB -394.19 43.00 -1.15
SCB -322.42 151.00 -0.66
DELTA -277.02 246.00 -3.15
ADVANC -254.24 352.00 -0.85
CPF -242.78 23.80 -0.42
WHA -237.26 4.86 -1.62
CPN -227.69 65.50 -0.76

Source : Setsmart, Set

+INANSIA

FSS INTERNATIONAL INVESTMENT ADVISORY

() saeamTaudilaay Suansvisusniag Dow Jones flatl 53,559.99
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(+) A uLINaaumIag Tmuaqﬁ 32.886 un/naaalsansy wia
seanas +0.04%
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BAFS, BES, DV8, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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