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Fed's Hawkish Hold // dvniutdaanijusunnsy

Indexes Summary Last %1 Da %MTD MM aqaviurnuil : SET Index dsussisusouarilaay 19.92 3a visedu 1,624.47
SET 1,624.47 -1.21 2.09 28.96  qa aayadinsdaniy 8.8 nifuau. gnnmduain DELTA isa9usendenls 2Q26
SET50 1,083.40 -0.59 4.26 29.64 aanmsninAe ddreviunaudidnnsafindiiaug sudeaaadeannnuidng
Dow Jones 30 51,594.14 -2.19 -1.39 7.35 Aaudndiungeey  gandululssinduazinasmusivzndznagniluaaiayiu
S&P 500 7,316.15 -1.52 -2.44 6.88 2.5 Wuau.uay 1.7 wuau. euaidu (way Short gnalu Index Futures 1.8 widlu
NASDAQ Comp 24,442.94 -1.74 -6.76 5.17 deyaun)
FTSE 100 10,908.41 0.34 3.92 9.84  wunTiueaiatui : 1Aed SET Index waiomAauldluuauay Taafduuisy
Hang Seng 25,807.92 - 12.8 0.7  udnusne 1,610+ 3a meanaudidnvsafindfonsnadusaiiasainuseanavu
Nikkei 225 61,762.91 -11.8 22.7  agu Tech-Al annanudnamuiiaduaiuigedoaransenusansauaduan
Shanghai Comp 3,828.47 -6.5 -3.5  aasudEnuasnanauwnuluszazdaly athe'lsAanuungu Commodity mainaz
MSCI AC World 1,090.94 -1.19 -13.20 38.24  ahawgedufiannnaniniufuiuniofumiu Taaaiaa Brent adumnduusiio
Forward P/E (Bloomberg) 2025 2026E Nyl US$90 sawnfisadnnie naAsTouay US$82.5 Tuthv 2 Junau Taadwiunduin
SET 17.13 16.03 15.38 i:lmﬁnalafha”\mw‘s”gﬂ mmzﬁm%&tﬂﬁuazmaqiﬁammﬁn funanisdsznu Fed
China 18.85 13.67 12.24 Waduiduinfindaedasiaanidaulaunad 3.50-3.75% saud 6 sa 3 1&ev
Hong Kong 13.48 11.64 10.40 azﬁauunquaanswms17‘i§T\1ﬁmmuﬂnﬁha 1y Bond Yield 2 famnigrliuen
Indonesia 14.58 9.85 8.69 anay daeiszazaIUFudduiaawmwy 30 TAnsggauanell 2007 tiaaw
Korea 15.55 5.78 4.20 Bear Steepening uauilu Sentiment ausia&uniwdidng srutasaridasfinau
Philippines 9.71 9.98 9.10 Fudl leua dvay GDP 2Q26 &ussy (aaiama +2.1% g-q SAAR) 53udvdau
Taiwan 27.63 18.55 14.40 Wuwla PCE whau 4.8, (aanamea Core +0.2% m-m, +3.3% y-y) Wazaau
S&P500 26.92 20.67 18.16 sm"l,d-ms‘lﬁzhulai'muﬂﬂa (ea1a@1n +0.3% m-m) mnmtammnﬁu‘imao
ESrETEREAR[E TS Lﬁsmgﬁaaanmsi*mhmw“saLi‘amﬂaaanywqon'j'\mm avfluiladunadusaiiiag
(US Million) Last WTD MTD Dl svardudouniu Selective Wdanasnuluuiandinls 2Q26 u:“z‘iaum"o TLETNAN-
India 198.3 1205.4  -27,759.9 gnfvday Domestic Play annaniiavdiAsugAaludssinaiudiuasldafiaed
Indonesia 496.5 392.2 87.9 -4,160.4 mnmnmngauNsaidvaTurauaaraaylussasdn 1
Philippines 10.7 9.4 73.2 171.8  nagws : danvuiTumuduninls 2Q26-2H26 udsunse
Korea -649.9 -5,736.5 -12,489.6 -107,306 Wueauisiau n.a : BA, BBL, ERW, PR9, TIDLOR
Taiwan -216.2  -2,658.0 -23,388.1 -43,748.1  FSSIA Portfolio : BA, BBL, BDMS, CPALL, CPF, CPN, ERW, GULF,
Vietnam -3.2 -106.5 -455.7  -3,438.4
Total 3621 -8,347.2  -33,560.7  -184,298 | Wueuiuil: SIWD
* uuzh ‘2" nAndming 1330 1w
Unit : Bt mn Buy Sell Net' | | o @iarnlsing 2Q26 7 337 av. +26% q-q, +18% y-y geaalusau 5 'as
Foreign (Bt mn) 47,660.8  49,325.5  -1,664.7 ALALINAULALAAFIAARILEHAILTINAL SCGL TaafiusonuuangsAuuse
Proprietary (Bt mn) 5,047.7 5,464.5 -416.8 aavRue uazladdfndlusolssing
Local Institution (Bt mn) 7,805.1 10,285.0 -2,479.9 o . o - .. o - 4
. o aadasdlsazzanadlsaiiias nnnsuiissunundlssdnian aaei
Retail (Bt mn) 27,970.0 23,408.6 4,561.4

downside siallsznansidnda wiitingae low season Tu 3Q26 siu
Valuation §9gn wsa PER 13.5 winagli Dividend Yield 4.4%

SET50 Index Future

Unit : Contact Buy Sell Net

Institution 19,541 18,034 1,507 o w5y 9.15//9 un wueu 9.55//9.90//10.40 un
Foreign 67,479 85,599 -18,120 . .

Local 53,377 36,764 16,613  Uszdudrdeyiuil :

(0) DELTA ddodfa Al ufounse wideddayuningdy wilfuandtlst 2026-

Top 5 Short sell Turnover THB mn (SET)

Stock 27 Jul 24 Jul 23 Jul 22 Jul 21 Jul 27E a9 8.8-15.8% wazaanls 3Q26 avsunausnilu inusuaamaiihvnatl

DELTA 1,048.89 555.00 353.97 323.21 283.36 2027 1flu 290 unn &9 PE 16in 80x siavfudlsuadin 17% lusau 1 idauvisinu

KKP 186.06 31.86 49.49 49.02 94.79 nazviaunils 2Q26 Nenanaaldszdunds Sedsuduuningduiu “da”

PTT 179.44 33.85 36.83 55.30 67.21 (+) CPN aad'ls 2Q26 4.4 Wuau. -9% g-q, +13% y-y udeunseaiung

KBANK 152.43 157.91 76.92 155.51 238.49 aMa manalsznaunsansediiuly 2H26 annslaguidnisailutuazans

SCB 151.48 89.07 89.61 188.71 92.38  OAMA MAKALIENALANIIZIIG , : el ]
Source: Bloomberg, Setsmart naaafaluinasqueadnisandiulgonay s1eihvung 80 1 avALuLiin
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(+) MOSHI mafinls 2Q26 1 158 au. +17.4% g-q uay +17.3 y-y udounsa

30 n.A. g1512iu: 2Q26 GDP growth rate // dunqwu: Uszau BOE//awss: M i o

Core PCE (f1.6.), 2026 GDP growth rate gatiiay y-y nyuannnsaena&an wagSSSG Midluinn wuitiudls 3Q26 aa

: —! g audutasaiiiag aeaailsanatl 2026-28 +20% y-y CAGR asuuzii “da” uay

31 n.a. eirlu: sy BOJ//3u: NBS Manufacturing PMI (n.a.) //e1512u: seivang 45 1

Sasdula (n.a. ; 5 .

aé“’”" a(na.) : (0) MTC aafin'ls 2Q26 1 1.89 Wuau. +4% g-q, +15% y-y annasiéiuiauag
28.0. ngulauln: Wssaunau OPEC Aufariudounsedu Loan spread Muenady uaraauawauniwedidoasluszdu
3d.a. Ju: RatingDog Manufacturing PMI (n.a.) A¥ansle fuansznanistl 2027-28E annauudigiunsifuiazasduda
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Currency Markets Current Previous %change
Bt/USS+ 33.50 33.57 0.21
USS/Euro 1.15 1.15 -0.09
Yen/U 163.47 163.41 -0.04
Yuan/US$ 6.76 6.77 0.09
Crude Oil 83.42 84.46 -1.23
Gold (COMEX) 4,134.00 4,097.00 0.90
BDI 2,664.00 2,696.00 -1.19
ZINC 3,569.50 3,577.00 -0.21
CRB index 385.49 379.19 1.66

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 27-07-26 change

PTTEP 1,040.27 150.00 0.00
MINT 525.03 23.00 3.14
TOP 367.02 64.00 0.39
KTB 365.07 43.50 0.00
ScC 358.86 254.00 0.00
BBL 328.72 194.00 1.57
AOT 320.20 64.00 0.79
PTTGC 257.10 38.50 -3.14
CPN 237.90 67.75 5.04
TRUE 203.69 13.90 -0.71

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 27-07-26 change

DELTA -2,427.16 285.00 -7.17
SCB -1,066.44 154.50 -0.32
PTT -929.98 39.00 -1.27
GULF -451.15 65.25 -1.14
ADVANC -327.28 373.00 -0.80
WHA -156.24 4.90 -3.92
HANA -156.23 37.25 -2.61
KKP -153.24 120.00 1.69
KCE -137.63 41.50 -1.19
ITC -106.31 17.00 -1.73

Source : Setsmart, Set
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(-) aamaTaudtiaau 1aea Dow Jones favl 51,594.14 40 anad
1,153.18 qm w3a -2.19% uaugid S&P500 flatd 7,316.15 am anas
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(+) Andurnmaaudiag Tasufusnagi 33.50 11v/aaaarsanss wia
+0.04%

(+) anihuduiudy 6.65 aaaas vida 7.91% el 90.74 aaaans/
1sisa asnnanudnanaaumsaifaniaaluaziuaannaioing
ANUTUUsIATAsTLAUTY vdeausuTaudnasmideansse uad
mMsTaufTaseasofusiusmuiiurasanafansuds

(-) MAmagd’ COMEX anad 2.40 aaaans wia 0.06% flail 4,036.30
aaaans/aaud nautiaazuaasnamsuseauuTaunanmady Taanaia
navarihaasnilavinasnaunssemaudiuaane
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