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Indexes Summary Last %1 Da %MTD %YTD
SET 1,652.97 0.42 3.88 31.22
SET50 1,097.21 0.29 5.59 31.30
Dow Jones 30 52,224.64 0.74 -0.18 8.66
S&P 500 7,509.20 0.89 0.13 9.70
NASDAQ Comp 25,837.21 1.29 -1.44 11.17
FTSE 100 10,585.91 0.58 0.85 6.59
Hang Seng 25,132.29 -0.0 9.8 -1.9
Nikkei 225 67,263.88 3.3 -4.0 33.6
Shanghai Comp 3,864.37 1.8 -5.6 -2.6
MSCI AC World 1,117.08 1.05 -4.10 52.72
Forward P/E (Bloomberg) 2025 2026E 2027E
SET 17.43 16.73 15.73
China 19.03 13.81 12.36
Hong Kong 13.13 11.36 10.13
Indonesia 15.16 10.26 9.02
Korea 18.53 7.03 5.09
Philippines 9.68 9.94 9.08
Taiwan 30.52 20.75 16.20
S&P500 27.63 21.73 18.70
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India 199.8 1,619.3  -27,346.0
Indonesia 1.7 71 -109.2 -4,357.4
Philippines -5.1 5.4 76.4 -168.5
Korea 107.6 425.7 -7,705.4 -102,522
Taiwan -515.9 -425.6  -18,992.1  -39,352.1
Thailand -14.0 40.1 1,303.2 2,184.0
Vietnam 2.7 0.9 -206.2 -3,189.0
Total -423.0 253.3  -24,014.1 -174,751
Unit : Bt mn Buy Sell Net
Foreign (Bt mn) 57,099.9 57,572.0 -472.0
Proprietary (Bt mn) 6,257.7 5,993.0 264.7
Local Institution (Bt mn) 5,847.3 6,174.5 -327.2
Retail (Bt mn) 28,756.1 28,221.5 534.6

SET50 Index Future

Unit : Contact Buy Sell Net
Institution 19,987 18,739 1,248
Foreign 66,334 70,984 -4,650
Local 46,395 42,993 3,402
Stock 21 Jul 20 Jul 17 Jul 16 Jul 15 Jul

KTB 483.58 355.57 19.37 21.09 197.62
DELTA 283.36 430.04 486.46 330.07 227.53
KBANK 238.49 189.13 108.06 138.34 40.18
BDMS 221.45 64.72 120.34 31.93 28.98
CPALL 146.30 111.55 45.43 112.74 53.81

Source: Bloomberg, Setsmart
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DAILY FOCUS

Bond Yield 4usa / Flow 1uaun Tech-Commodity

aa1aKuil : SET Index wnjosh Sideways Up ‘ldanuaia Taaduilllauingn
6.97 3m Viseeiu 1,652.97 aa shayamstanadivuiuiuy 9.8 wiluau. winau
suATastNdeyussanavinAlsssasdu wa'ldussuyuainnguaidnnsafindiiiag
DELTA #nduuwiyudadl  ad19lsAmunszuadunusnmandninlvaaan
1dndas 472 au. (uag Short na Index Futures 8n 4.65 Wudeyeyn)

wTduaaaiuil @ 1a1adn SET Index azunioda Sideways Up siaiilaglu
asay  1,645-1,665 3n Tnalasuusavyuanndiaduiivanduingiunay
walulafiviiian demainasdenamnsarunaudidnnsafiinduasinalviflug
dalas waizdAnauwdsnusuir-naeih udelllasiafiuasdu Tnadauidug
funTindsudmudeunsemunahiuinaasiudu wavaaumsalaw
dautdoseninvanssanardnsudoliidugandaas Snvisanuidaasiu
Supply Disruption winfiuannnisiinauadssnatlagaudumodudalunsa
ume RowalvisiAnisfudiu Brent anassufiugszdu US$91/1sisa dudns
wanauuwnuiusinsigunasnig ang 10 1 Usuduuny 4.63% doilussdugogn
Tusau 2 hau aiwiaum‘rmﬁo‘;asiamw;uﬁmLﬁutﬂamniwmwﬁomuﬁmﬁu 137
uavhifadudenanaranaduunindidaouonau Taaawizu Value Play uaz
vinhvifiadussasduionvnszandalufu Tech-Al uay Commodity dnsuiadalu
Usgina walsznaunsngusunastuona 2Q26 Taasiuaanufiniima 4%
wiefdssfuiidasfinmusiiuaamnduninguas  SCB  uazusinaduain
Aladmuas BBL  adwlsieny awmudeazviauwunlibndinnsana
Usznaunisuadngu Real Sector dvfiTandaanuiudounsoidudiu  gomalu
Usganaunns SET EPS 1l 2026 fuwiTiunaasliudugnsau 98-100 11 wazuIn
Sosvéu PER 17 wih azlvinsaudaiiihwuna? 1,680-1,700 aa desannaasdiu
weug1AgnInaiia

nagms : LianurTuwudunls 2Q26-2H26 ufiounse

Hutauiiau n.a : BA, BBL, ERW, PR9, TIDLOR

FSSIA Portfolio : BA, BBL, CPALL, CPF, CPN, ERW, GULF, PR9,
SAPPE, TIDLOR

wuleuiuil : BTG

o sudwuzindwiy “da” senihviang 23 un

o uauAlsang 2Q26 Aaainasuafmacgsedu 649 au. -35% g-q, -
75% y-y annseiiadainazaadd Tsaszunalula sunuingfuitindy
Fé9 Write off sianistasinnBasAanduyai ueasiduaaeigauastl

o wnTiuKanTEiuu 2H26 amafiudannnandadaiifiug sigasen
In-uysdiau n.a. Y5uditiu 6-8% g-q wardivulunududusatiias
Taeanizaanisainsiia El Nino Tu 4Q26 tsaadlsil 2026 azvias -
43% y-y naunduuiuie +12% luil 2027

e LU 21-20.90 1w wuasinu 21.70//22 un

szifudrdaiui :

(+) KTB in'ls 2Q26 1 1.2 wiluau. dninaia 8% wianad q-q usdouin 9% y-
y viyuann NII, loan growth uag NIM #A@ninaia s3ud9 Opex sninaa uaueit
asset quality foudiounsy &u NPL uay credit cost anay avAILUZN “dfa” 1%y
wnsa iy 47.30 v div. yield 5%/l

(0) SCB 7in'ls 2Q26 7 1.11 niluay. #nina1a 16% vyuana NII, NIM uag non-
NII Aufiousoninaia wsi Opex uay ECL godiu atina'lsAd Asset quality f9unrdea
AvALuzln “ga” s1aihvane 170 un div. yield 7%/1

(0) BBL 7i1'ls 2Q26 1 9.5 Wuay. sninaa 11% anadiis g-g, y-y a1n Opex
uag ECL goninma NPL wRuiflu 3.93% way credit cost 1H26 gan3n guidance
wugi “a” uinsiandhvanady 240 wn div. yield 5%/l

(+) SCGP nsfiughzasilstundaulaanisuenadiaaddnsdils anns
wanfluras Fajar msuswssunuadnedsts  udaindasiatlsfonsedalu

seéfugy Valuation 7inaula mesiaihuune 35 v Seuusiin “da”

(0) SCGD ri'lsiné 2Q26 1 297 au. +20% g-q, +5% y-y iniaa 13% wuu
a1n GPM vinyagugalniannnistsusiananauasdsednaawndadu saaualu
Useinddvaauasuaaalseinddod aad1lsdnd 3Q26 azaaumuagna Ad

wg

siaihviaung 5.20 1n wugiia “da

(+) PR9 aadnlsuné 2Q26 v 192 au. +4% g-q, +5% y-y nuuannele
vl . o oo < : =3 . vl
filaavmandondannsy uay 2H26 momentum @duann high season #fihe
arfuaannaty Maniwiang 27 1 asduwuzit “da”
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Currency Markets Current Previous %change
Bt/USS+ 33.74 33.65 -0.29
USS/Euro 1.14 1.14 0.06
Yen/U 163.15 163.17 0.01
Yuan/US$ 6.77 6.77 0.01
Crude Oil 85.15 84.34 0.96
Gold (COMEX) 4,119.50 4,076.40 1.06
BDI 2,670.00 2,671.00 -0.04
ZINC 3,552.00 3,520.00 0.91
CRB index 388.65 383.82 1.26

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 21-07-26 change

PTT 1,777.96 39.75 1.27
TOP 481.49 65.75 4.78
TRUE 398.19 14.10 1.44
ADVANC 323.40 384.00 0.26
HANA 277.40 38.00 1.33
BCP 246.41 45.00 3.45
AOT 155.65 64.00 0.00
RATCH 152.11 38.75 1.97
STECON 127.65 19.80 5.88
EGCO 126.97 135.50 2.65

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 21-07-26 change

KTB -1,097.47 42.50 0.59
KBANK -1,036.44 235.00 -1.26
SCB -538.04 155.00 -2.21
CPALL -227.79 47.25 -0.53
CPF -198.51 22.60 0.89
TTB -198.19 2.94 -0.68
MTC -169.49 34.75 0.00
BDMS -147.65 19.50 -0.51
BBL -128.70 200.00 -1.48
SCC -127.12 255.00 -0.78

Source : Setsmart, Set
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(+) aanaamTaudtlauin Taa Dow Jones flail 52,224.64 3¢ iAndu
385.38 an w3a +0.74% umuevi S&P500 flavi 7,509.20 aa ihindu
65.92 3¢ w32 +0.89% uag Nasdaq flavl 25,837.21 3o windu 329.13
a0 Wsa +1.29% leusenyuannusedaviunaudyl derhauateanuioa
W duaaunsainyiuaannarsuaziafwinsume aneinasudy
aualsenaumsusEninatuladnalve

(+) saeiuasdliawn Tealsussnyuannvunaumatuladuagiviiag
us winnuduesanlunriuaannatvuazsiamindungedudoiluilada
naau aasinaInuiaaunalsznaunsusEnaansdau

(+) saaviuaidmiamn Tagldusonuuannnsiduiianlaudaaia
vuihaasnilauinain 300 aauianud (21 n.a.) aeuevidud Nasdaq &a
gduathoudounss asanmswetunasiunaugndadullsthauaiio
lRduauanganunsalfiviaiaaluayiuaannaie

(+) Andurmaaudias Tanudusnagi 33.74 viv/aaaarsanss wia
+0.18%

(+) aihsuduindu 1.79 aaaas vda 2.01% el 91.01 aaaans/
155a lasannaaiadnainnnsazinfurasadmundenulu
ariuaannatvanaTuusetiu ndvansst uardnudolaufnauTedy uay
naugidsematladannmensiasiazinafiaissde

(+) ;9 magd1 COMEX wiudiu 60.50 naaans va 1.51% flai
4,076.40 aaaais/aaud Tagldusovyuannanunioinanssy uas
anuanandmnasndudniu deanathauzaananhiuuazussim
AmuAnaNwadasesedanandalilussduge
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BAFS, BES, DV8, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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