26 June 2026

Investment Office | Global Equity Research

emory Avndaunilssuinuln

== GSEMI24| ® 2243 JP | Global | Semiconductors

GSEMI24 iJnannSwedudvio Global X Semiconductor ETF (2243 JP) aunulu 30 usin
gUsuuvavlannamnn:ideulunainAuansgy munst Philadelphia Semiconductor Index
(SOX) na:zun1sUsudndousovinou ib.A., 0.9., N.9. 1a: s.A.

Key Data

DR Price 2.86 THB

UL Price 5,403 JPY
Conversion Ratio 1UL: 400 DR
Valuation 32x P/E

Est. EPS (1-2Y)  20-50% CAGR
Volatility 30 Days 58%

Note: UL = Underlying, DR = Depository receipt, CAGR = Compound
Annual Growth Rate, P/E = Next-Twelve-Months Price to Earnings Ratio;
Sources: Bloomberg, FSS
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AiFiou: jaununasritowITAleANurU: Depository Receipts Ko DR llia:aulviianeulinuniauAnauloanu 15U A9IUIFIRINAIUTULIUVSY
AS1ENS ADILILLIOUVEISMSIIANIUEBURUASIAIUS:INA AnWAGed dn10:natarUs:nA 1a:n1sns:arenistiensiansiuidulumuincur ugu
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RosnTnonuunbetia aglsiiRusEN TusUsaunoLgNFaIAsUtiou lazonelnisiUaguiad ATy nowuiRUIAInelgGioaddoantin

Riding the Al Wave
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Currency Adj. Underlying Price (THB)
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Note: The shaded area represents +2 Standard Deviations from the mean
based on 52-week rolling data. Price reflects the underlying price converted
using the DR conversion ratio; Source: Bloomberg, FSS
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GSEMI24: Depositary Receipt on GSEMI ETF Issued by FSS

DR UL %LCY %FX V30D P/E Description

GSEMI24 2243 JP  13.3 0.67 58 32 Global X Semiconductor ETF — aunufu
9MarNssU Semiconductor Ndlan Wiu
uSgngulinlunoulsoUunusU na: Al

Top 5 Constituents by 1-Month Performance

No. UL %LCY %FX V30D P/E Description

1 AMAT US 46.8 2.26 79 45 Applied Materials (AMAT) Wwanaunsmu
nazgowsinosgansun1swansu

2 MU US 35.5 2.26 124 8.5 Micron Technology (MU) GWsJU1ruog
AT (DRAM) Tugunsnidiannsalind

3 MRVL US 35.1 2.26 135 62 Marvell Technology (MRVL) Wooniuu
Chip [Asyasuwugau Al IUU&INTWIFU

4 KLAC US 28.7 2.26 85 54 KLA Corp. (KLAC) Wwanaunsninsovdou
Ia=AJUANS:UOUNISWARNIBIIADUANINOS

5 ALAB US 24.9 2.26 111 119  Astera Labs (ALAB) Wwriunlsgsdu
ISousioVoyandISogIaInsSu Al Server

Bottom 5 Constituents by 1-Month Performance

No. UL %LCY %FX V30D P/E Description

26  QRVOUS -11.9  2.26 52 14 Qorvo Inc - GuandUdoanslsanudnsu
auasnlwu, Wi-Fina: loT

27 MPWR US -13.5 2.26 77 56 Monolithic Power — QUQMEUHOUF}UIV\/VV’]
d1SU data center 1a:3uA1d1anNsaung

28 SWKSUS  -16.2  2.26 70 14 Skyworks Solutions Inc — GuanBUATEAU
aunsmlwuna: ecosystem vod Apple

29 QCOM US -17.7 2.26 90 21 Qualcomm Incorporated (QCOM)
wooniuu Chip nazinAlulagdoansiSane

30 RMBSUS -21.3 226 95 39 Rambus Inc — gjeoniuuinalulagidousio
KU28AIIINEINSUIBSWI00S Al

Note: DR = Depositary Receipt; UL = Underlying; %LCY = Price Return in Local Currency; %FX = Price Change in Underlying Currency; V30D = 30-Day Price Volatility; P/E = Next-Twelve-
Month Price-to-Earnings Ratio; Sources: Bloomberg, FSS
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