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Indexes Summary Last %1 Da %WTD %MTD
SET 1,517.74 -0.01 1.61 20.49
SET50 996.18 0.23 2.51 19.21
Dow Jones 30 49,686.12 0.32 0.07 3.38
S&P 500 7,403.05 -0.07 2.69 8.14
NASDAQ Comp 26,090.73 -0.51 4.81 12.26
FTSE 100 10,323.75 1.26 -0.53 3.95
Hang Seng 25,675.18 -1.11 -0.39 0.17
Nikkei 225 60,893.94 -0.97 2.71 20.97
Shanghai Comp 4,131.53 -0.09 0.47 4.10
MSCI AC World 1,098.23 -0.07 5.05 41.18
Forward P/E (Bloomberg, 2025 2026E 2027E
SET 15.55 14.73
China 18.98 14.51 13.03
Hong Kong 13.36 11.49 10.22
Indonesia 15.50 10.55 9.21
Korea 20.44 8.72 6.80
Philippines 9.10 9.07 8.27
Taiwan 27.83 20.16 16.35
S&P500 28.97 21.95 19.20
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -968.3 -1,765.3  -22,777.0
Indonesia -26.2 -26.2 496.2 -2,441.4
Philippines -3.7 -3.7 2.1 -70.7
Korea -2,286.6 -2,286.6  -18,788.4  -55,208.6
Taiwan -558.2 -558.2 2,471.1 -8,016.3
Thailand 35.3 35.3 254.7 815.2
Vietnam -23.4 -23.4 -334.5 -2,020.6
Total -2,862.8 -3,831.1  -17,664.2  -89,719.4
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 28,615.9 27,466.5 1,149.4
Proprietary (Bt mn) 3,880.6 3,600.0 280.6
Local Institution (Bt mn) 3,950.6 5,847.2 -1,896.5
Retail (Bt mn) 19,776.4 19,310.0 466.4
Unit : Contact Buy Sell Net
Institution 12,074 13,443 -1,369
Foreign 66,737 62,888 3,849
Local 41,192 43,672 -2,480
Stock 18 May 15 May 14 May 13 May 12 May
CPALL 267.44 89.63 287.50 162.19 51.08
ADVANC 229.62 51.80 229.47 113.70 85.77
AOT 179.39 128.57 229.54 232.36 96.36
MTC 115.91 8.98 28.01 24.55 5.35
MINT 97.46 48.73 132.28 200.49 124.20

Source: Bloomberg, Setsmart
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DAILY FOCUS

Bond Yield sivfiuge 31da Upside dunsweiiduvszazdu

AR1AKUINUT SET Index univéa Sideways Tagzvillanaiafiusenasiusuiiyiy
anay  fAauaviiusedanyudniudwdnndunnluwaunn  advlsiaulumnined
usdnaanunaauanase Aaullanainauuned 0.21 aa Mszeu 1,517.74 3p drayaen
msdfame 5.6 wiluau. safuludsavamagnilusaiavusaiiiasdn 1.9 Wuau.
waugTinaInusnsndndusndagna 1.15 Wuay. (wag Long & Index Futures 3.8
Wudauan)

unTiuaaaiuil : e SET Index azunjv Sideways lunsau 1,510-1,525 3n
Tamlssiiuanudsaduilauas Bond Yield Mlsushdudoagnaduuazarda Upside
Funiwedaoluszazdu Taswisiunguinalulafnliudidusauuselushenaunia
athv'lsAanuaanumsaizoanuanige-duudo’bifodidu - vdoaganiuisyuinle
WWaunslavfdunuaannanafuniuuatinduluiungett  fenalvsainiusu
Brent azaadiavnil 2% gsveu US$109 eiaunsisa ar;hg"tsﬁmuﬁamﬁaaﬁmmu
Weauunssiafiavdunisiasnnardaduagfgonusenineriy 2 dia duiladaly
dszindsiey GDP 1Q26 na aanunédiniiaa +0.7% g-q, +2.8% y-y) nuuanns
lefaneudouse uazasaInunwedu ar;i'm"lsﬁmuﬁuuﬂﬁm'wa'mﬂu"l,msy'mﬁsgaa{m
2291 uazunTuumsidule y-y asrzaadaslu 2Q26 laalddaudniuidaauns
szauasu.Ansaninsns “inadhalnawd®” Jull winaigassuyaaziudisasdha
dudanuwsn.Sudifianguanavialilaalvinsuu.duaelu 7 Ju udilafudeing
oRuld Sﬁ\wnnrfl'ol,ﬁuwliﬁmanﬁ"l,m”tutﬁau fl.a.-n.8. MUATALTNTT Medazehe
wetAsegAdlatussasdulaaanizly 3Q26 dsznauduminasimIwavnuisuzsaas
avluthe  2H26  senanasiluussryulvnssudidunusenadlanawdanndunn
naagluaidn Taea SET Target maots’nﬂqaﬁuanjﬁ 1,570 3a aaangu Domestic Play 7
Laggard fitTamanauan Outperform

nauns : @anvurituuduntls 2Q26-2H26 ufisunse nssnuirdaannzeasu
wulauéau w.a : BBL, CPALL, ITC, SCGP, WHAUP

FSSIA Portfolio : BA, BDMS, CPALL, CPF, CPN, ERW, GULF, KTB, TIDLOR,
WHAUP

Wuauiuil : CPALL

o gl “da” neihuane 63 un

o ndIMnUsEMAAls 1Q26 aanuudounsenitaa Tuuuduils 2Q26 wassiu
aazzaadnian g-q muiadaagaia waaiadoduie y-y lasaias Taazaya
a1&m SSSG 2QTD fuifluinnladidntassy 1-2% AT Margin aadvagiu
seaugesaLiiag

o e lsnaTl 2026 9 3.1 viluau. +11% y-y Tamlsziduiduianmaiinssnu
CPALL AhAsauazianuaiunsalunsavsinulyddesianangls shu Valuation &
1raulannn imsa PER 13.7 witwagaialy Dividend Yield wiau 4% siall

o LLUI5U 47-46.50 11w uueu 48.50//49.50-50 un

Fund Flow : nutinszuaidunusnemnédonsivaaananngiinaanadn US$2,863
au i laenmdle US$2,287 au enuselduiu US$558 au angidoandeu
WiaduAauldluienivluaaanfidulafiifouaziisaunilssinaay US$23-26 au §i
Wagnadivawd US$35 au unldunaszusIunuaaindedauldludidme’lvua
aanananudnaiulauay Bond Yield Afonaduriunaluladszasdu ato'lsA
augaunsaiasaTudvbidvirsaadundoniuissiuununsTaudansiuanniun
AMnuaTUNFIll

dstidudrdeytuil :

(+) STA uuTuurinls 2Q26 azdutaie g-q, y-y Nnifinanauazsaieg 2Q26
qxﬂ’s”nffgsia aheviuunlsilu g-q uaswdnannznany y-y seasdudoluiviudeuano
n‘mu;ia'ﬂa‘z"mqﬁnam El Nino usinandaev'inauazealanaznaasanlussaznaiy
gaguad anulafisaaeiu 200-220 wius/nn. azdoiilunasa’ld svanihwine
22 1w fouuzindtaiioils

(+) SAWAD Tagaisiuda loan spread éindnana an yield ‘ﬁuuazﬁuwuﬁunp .
anavsatilas sufsmanuanasafiauaz credit cost sas nAMMWIUNTWENATY
wifosasdamuanuidasann nahiuge naranaduidedauasvinlviananusaia
adungetulu 2Q26 Mg duauvdndofluduiiaiad ususndeaaihdudall
2026 1a 10-15% uazmaisesialalu 2H26 uaug SCAP ugsfialusi locked-phone
installment loans Gedofidaauidnunn usiiflu potential new S-curve tuszagedalal
aviszanaimsilsuagsiaihvung 35 v dowuiin da

(+) BCPG inuavinmsiasaumeaduasny 25% Tulseluih Hamilton 2 uvie
(426MW) auﬂuwamnm’an%ﬁn wngnmneihazaglussiunnzauuazingula
Tnandssduindailamaiiadunszeiu 9x EV/EBITDA vﬂaﬁvmﬂuuamsn 1 nilu
au. dsnnauutivnA1’lsn BCPG 5ugannTse’lwih Hamilton vis 2 uvis 517 1 Wuaw. /1l
Wudan'laduannmsuadunindazhaaiudyunagninsiiuialuaunan aadail

&7 Tuaa 2H26 uaxmwnnumnfh"}smnmimmﬁuaw!uﬂ%oi‘lmﬂ avdszanans
uazsaihnang 9 un fuunin da

(0) PYLON w5#ndomaihselail 2026 1n 10-15% wyuann backlog g9 1.75 Wu
au. uaz utilization wavesasinsndvaglussAuge aasn margin 2a991ulnifl

winTiudduannnsudsiundolisuusunn aeelsid 2Q26 aanit'lsazdaudi q-q
NnuaalasemMsidvagaroBudunazgnaacunAuNUIInAgedu NauaznauuLse
sl 3Q26 Wiamsnaasienulvgidumingun ndsfeasaant’lstl 2026 1 256

au. +21% y-y uagasaiuwuiii da saihvang 3.80 1n
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Currency Markets Current Previous %change
Bt/USS+ 32.58 32.64 0.18
USS/Euro 1.16 1.17 -0.09
Yen/U 158.97 158.82 -0.09
Yuan/US$ 6.80 6.81 0.19
Commodity Prices Current Previous %change
Crude Oil 107.28 108.66 -1.27
Gold (COMEX) 4,564.20 4,558.00 0.14
BDI 3,092.00 3,151.00 -1.87
ZINC 3,524.00 3,534.00 -0.28
CRB index 405.77 399.29 1.62

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 18-05-26 change

KBANK 660.73 198.50 1.02
PTTEP 644.01 154.00 2.67
GULF 366.33 60.00 0.42
BBL 273.15 167.50 1.52
TOP 237.61 47.75 3.80
CPALL 224.94 47.75 3.24
TTB 97.63 2.32 0.87
KCE 88.49 31.75 -1.55
PTTGC 85.14 38.50 1.32
HANA 75.72 30.50 -3.17

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 18-05-26 change

TRUE -278.19 14.50 -1.36
DELTA -246.09 317.00 -0.63
SCC -197.38 226.00 0.44
KTB -152.56 34.75 1.46
ADVANC -108.37 365.00 0.00
TIDLOR -108.24 15.80 -5.39
MINT -82.36 21.90 0.92
GUNKUL -79.49 3.46 -1.14
COM7 -67.70 25.25 3.06
BANPU -66.36 5.60 0.00

Source : Setsmart, Set
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(+/-) saraamTaud tavl 49,686.12 aa windu 159.95 an wia
+0.32% efifl S&P500 flavi 7,403.05 3m anad 5.45 a w3a -0.07%
uazdafl Nasdaq flai 26,090.73 an anas 134.41 aa wia -0.51% an
msTitnasnunavindA lsunsumaTulad uanaini msweduuas
Fawanauwnuiusiasuaznaiiudoviniiinasmuianinainbuy
Wlauassdununsqtinairazaglussiugusa’lusn

(+) aanaviugTsdilan ndsnsdazafuau Tnafiusannnissieas
udlavinau aaziinasmuilssifiusaunisalluayiuaannane
vihuaawanudnaindudmdunduandonaiiunedu uag
HANTENURAMILAU TAUDILATHEARTAN

(+) eaaularendansunsunaaauldnioin navanudona
Wenduanudaudoluayiuaannarsisuadnaiaas aavdollsysundus
Toilas viull finansst s udadonnaaulaii mslandansui
MNeunulignidauaan’ly

() Mdumaaudiag Tanadumnagi 32.57 1n/aaaarsanss wia
+0.09%

(+) anisiudiy Windu 3.24 aaaans wia +3.07% favi 108.66
paaa1s/1Nsisa vnuaavauiandnanasauannuiiiaidaay
fowaladmuiniudonondanizasindy atolsioru nanhisiuans
2honn ndenndnanuinansst ldanasiazantiumsainnes
isfudurasdnsu

(-) MAmasdn COMEX anad 3.90 aaaads wia -0.09% flati 4,558.00
aaaas/aaud iasanmsweduzasdnnranauunuiusiasuaza
iududasnannasanuiniiu inlilinasuiandaimsuane
Wulanazanuilulallevisuiasnatsansss (ua) azlsududan
aanue

SPDR Gold Trust fiansasnasdn 1,038.85 / +0.14%

DISCLAIMER: saouatiudsavinlaausimudnning Milfnmaisamu an as aa dunasiuduuua $vin "usEv” dayaidsng lusoanualiu
ﬁqnﬁmﬂwﬁuuuﬁugmmaau,via‘a"u"aaga'ﬂ'Lﬂﬁa'j’m“samslﬂahﬂmwuwﬁaﬁa way/vsafinnugneag atnv'lsAauus¥n lisusasanugnsasasudiuaad
dayadenan tayauazanuiuilsingadlusnauatuianainsuldauuilas uily wiamiudnlanaaanailagisasudolvinsiuaionit ussn
Lifanuisrasdiazdnyavsadmulvitamu amudasamendansndauritnaglusiaeuaind siufousimlilasulssunanauununianan
aandnnindonudayailnngueatiola  wiEniehisufsrausannudamialeq Adaduannsidayaviaausiulusnaouatuidlallaln
nsdilaAnn aanumis@nedayauarldnasifiaadivsauaaulunisdadulaaenu

w¥naaanudrdnilutayawasanuwiuilsngaglusaonuaiut

vufilviflmihdayauazanuiulusauaiudlllalsy Tami

ARAAN

dautay vindh dnaanuaaeviiawmawnssasmsau i iiuuansaredin Taa'lildfuayanaduaisdnmaidnssannusEvaloin amsamuly
nannsndfiauday faanuasdnztayanazfiansanativsaunaunaunisaadulaninu

w¥vvdnniwe Adude lasa 1dn (i) wasudinudnningildnmnisamu wwiasas sueasiudunua a1de uudsnlueiaussv

Aduide naf 1de () TaefinssunisudasuinisIudu

AMLENTTINTS/uSnsuasudinudnniwe Auids lasa S1da (unnam) laasesunisanienssunis/guimsuasusinaansiiaudod AEONTS,

BAFS, BES, DV8, EA, FPT, FSX, KDH, SVI, VNG, WP, XO

2|Page



FINANSIA

FSS INTERNATIONAL INVESTMENT ADVISGRY

uFnNsNER 2 2inannsnsAAunIsdane

Company Turnover List
munaaarannswe Uszaes

‘(u’s‘iamuzéamu"lm"(uﬁ’syﬁﬂs:mm Cash Balance

Local AAINIUSEN 1
Foreign Symbol Start date End date Level

Symbol R vl v . oo
mmmLmqmagalmmmmnﬂqjmao:uﬂ:nn'ﬂ www.fnsyrus.com

o

T1: Cash Balance (Usgnianauinasnnstndfinatisduladidayud

4 .8 2022) > dsgnd/anansg

> sgand

> sgnAdnsINnsIu

T1: viudnanadudiaane wag Cash Balance e g
> nannindiisiasdaunalu Cash Balance

> dssmaassedandnnindifzausdamalaluigdusaan
T2: virudnansdudaang way Cash Balance (Usenmdnauniasais Cash Balance winiiu
Twifinatioduldidiaiun 4 w.a. 2022)

viga adni link :

T2: vihu Net settlement, Wudwanadudauin uag Cash Balance
https://www.fnsyrus.com/mc03/news/announcement-

- - - - - detail.aspx?id=1476

T3: ngawnaisdazaluiurinnisusa, Wi Net Settlement, vinu aalfunldaudiasiy Company Turnover List sieasidun gofl
Awanadudiaane uag Cash Balance

1. vu DV8 gaulfnudaiiiu ASTR wiajuit 13-05-2026

2. viu HEALTH gawl8audaifiu VIBE «lafui 15-05-2026

Source : Setsmart (vayaaaa au 3uvi 19 w.a. 2026, o . o . )
(vayadia ) Usemandanswearuau 106 nannswelly Company Turnover list

UNEIG! szfﬂﬂﬂ7u;27§w7ﬂfuy@ﬂﬂfstﬂw Cash Balance m’nfu (T1) Taading
dounFuvi 18/05/26 1iluaulyl uas / wsaagidnisildeuuilag

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : udwanedudauns uag Cash Balance Source : www.fnsyrus.com (2ayaaqn a Fuii 19 w.a. 2026)

T3 (Trading Alert Level 3) : viau Net Settlement, Wudanadudania

wig Cash Balance

viod Al lun ARSI INaANSWET T2 28305A15AIAUAS T8 wvagvisng CB, CS, CF uag CC dinatvdAuldsiousiui 25 fiurau 2567
A2 darmyuTaunisdanie (Turnover ratio) yaa1n159a i uassIAIga
27077 [idanndavAusaanug1u 12 P/E Ratio tilusiu

NULWIG:

nanninddonanazgnildauadasmunaain C iy CB mutatiodu
aanananninegY 1Fasunasassindiunisnsdiuivaanadaud
wansalianafinanssnusagiusmsidunaznsaiugsaa

y wdnunineignduasasninadnesiu agdasdasdintiayd Cash Balance
(Aasundasiasstiiunslignd1vduaa liaremindusungaid
Fununaudandnniwdifu) dousTuriduiaiaovuneadiusuly auaii
aguAuaaINa1 L6

»  nuahsTua vanade nuahstuaiingiudininuaaviuas / wia

fHusranmsiiuiasessamegsia
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Local Symbol
AE

AKS

AKS

AKS

EMPIRE-W1
EMPIRE-W2

GRAND
GTV

GTV
HYDRO
HYDRO-W2

NCL-W4

NRF-W2
NRF-W2

Foreign Symbol
AE-F

CIG-F

CITY-F
COMAN-F

DIMET-F
DIMET-F
ECF-F
ECF-F

EFORL-F
EMC-F
EMC-F

EMPIRE-F

META-F
MILL-F
MILL-F
MILL-F
MONO-F
MONO-F
MONO-F

MVP-F
MVP-F

NATION-F
NATION-F
NCL-F
NCL-F
NCL-F

NEP-F
NEP-F
NRF-F
NRF-F

Start date

03/03/25
25/08/25
18/08/25
16/08/18
05/06/25
03/03/25
29/02/24
26/02/25
05/03/26
05/03/26
05/03/25
19/08/25
16/02/26
03/03/25
03/03/25
03/03/25
17/05/24
03/03/25
03/03/25
03/03/25
16/07/24
04/03/25
04/03/25
04/03/25
01/10/24
05/11/24
11/07/25
28/02/25
04/03/24
02/02/26
24/11/25
02/02/26
24/11/25
17/11/21
28/02/25
18/05/22
28/02/25
27/06/24
06/03/26
06/03/26
06/03/26
27/02/26
05/03/25
02/03/26
05/03/26
15/08/25
05/03/25
11/02/26
03/03/25
08/04/26
15/08/25
25/06/25
28/02/25
06/03/25
15/08/24
01/03/19
20/02/24
04/03/25
04/03/25
26/03/24
19/05/22
05/03/24
09/06/25
03/03/25
02/04/25
16/08/24
17/05/24
05/03/26
05/03/26
10/11/25
05/03/26
05/03/26
26/12/25
18/08/25
26/12/25
02/03/26
14/12/18
06/03/26
15/08/25
03/03/25
06/03/26
04/03/25
14/08/18
17/03/26
23/12/24
17/03/26
17/10/25

Status

Local Symbol
PEER
PEER-W2

PLANET-W2
PLANET-W3
PPPM
PPPM
PPPM-W6
PPPM-W6
PRECHA
PROS

QDC

QDC

QDC

QDC
QDC-W3
QDC-W3
QDC-W3
QDC-W3

YGG
ZAA

Source : Setsmart (zayaa1qa a Sui 19 w.a. 2026)

Foreign Symbol
PEER-F

PERM-F
PERM-F

PF-F

PF-F

PF-F
PLANET-F

PPPM-F
PPPM-F

PRECHA-F
PROS-F
QDC-F
QDC-F
QDC-F
QDC-F

STOWER-F
STOWER-F
TBSP-F
TFI-F
TFI-F
TGPRO-F
TL-F

TL-F

TL-F

TL-F

YGG-F
ZAA-F

Start date

04/03/25
04/03/25
18/08/25
03/03/25
08/05/26
08/04/26
08/04/26
05/03/25
19/03/25
15/09/25
19/05/26
05/03/25
19/05/26
05/03/25
03/03/25
05/03/26
05/03/26
05/03/25
18/11/24
03/03/22
05/03/26
27/02/26
27/02/26
27/02/26
05/03/25
18/11/25
03/03/25
08/04/26
19/05/26
11/11/25
11/11/25
02/03/26
27/02/23
04/03/26
04/03/26
18/11/25
04/03/26
15/08/18
05/05/26
05/05/26
04/03/26
04/03/26
18/05/26
04/03/26
03/03/25
04/03/26
03/03/25
04/03/25
05/03/20
04/03/26
04/03/26
26/02/26
26/02/25
05/03/26
05/03/25
14/01/25
14/01/25
28/02/24
01/04/26
01/04/26
01/04/26
01/04/26
04/03/25
04/03/25
04/03/26
04/03/26
03/03/25
17/11/20
02/03/26
18/08/20
04/03/25
27/02/26
15/05/25
25/02/25
26/03/25
26/03/25
04/03/25
16/11/22
04/03/25
02/02/24
04/03/25
09/01/25
19/03/26
19/03/26
27/02/25
25/02/26
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uannsneinialsiadasiiuna C (Caution) udnnsneinialsiadasiuna C (Caution)

End date Status

4|Page
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