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Indexes Summary Last %1 Da %WTD %MTD
SET 1,517.95 1.38 1.62 20.50
SET50 993.92 1.18 2.28 18.94
Dow Jones 30 49,526.17 1.07 -0.25 3.04
S&P 500 7,408.50 1.24 2.77 8.22
NASDAQ Comp 26,225.14 -1.54 5.35 12.84
FTSE 100 10,195.37 -1.71 -1.77 2.66
Hang Seng 25,962.73 1.62 0.72 1.30
Nikkei 225 61,020.42 1.99 2.93 21.22
Shanghai Comp 4,135.39 1.02 0.56 4.20
MSCI AC World 1,099.00 1.53 5.77 42.15
Forward P/E (Bloomberg, 2025 2026E 2027E
SET 15.56 14.70
China 18.89 14.50 13.02
Hong Kong 13.51 11.62 10.33
Indonesia 15.78 10.76 9.39
Korea 0.17 8.79 6.89
Philippines 9.14 9.09 8.29
Taiwan 28.03 20.32 16.49
S&P500 28.99 21.98 19.23
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -1,199.6 -1,996.7  -23,008.3
Indonesia -183.8 522.5 -2,415.2
Philippines -3.2 4.9 5.8 -67.1
Korea -3,469.8  -13,140.9 -16,510.7 -52,930.9
Taiwan -335.3 -2,506.8 3,029.3 -7,459.4
Thailand -22.3 283.3 219.4 779.9
Vietnam -30.4 -146.7 -311.1 -1,997.2
Total -3,861.0 -16,889.7 -15,041.6 -87,098.2
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 33,873.3 34,602.0 -728.6
Proprietary (Bt mn) 5,069.8 4,697.9 371.9
Local Institution (Bt mn) 4,620.9 5,291.5 -670.6
Retail (Bt mn) 24,305.5 23,278.2 1,027.3
Unit : Contact Buy Sell Net
Institution 18,172 15,695 2,477
Foreign 70,371 89,552 -19,181
Local 62,845 46,141 16,704
Stock 15 May 14 May 13 May 12 May 11 May
DELTA 626.71 399.23 754.22 161.39 141.04
BDMS 134.94 294.90 128.28 16.21 9.28
AOT 128.57 229.54 232.36 96.36 338.57
BBL 107.05 180.84 96.91 111.71 170.15
CPALL 89.63 287.50 162.19 51.08 127.60

Source: Bloomberg, Setsmart
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DAILY FOCUS

Bond Yield wiv nadunau Tech

aaaiuauil  SET Index Usudtuuauaufinan Uudanas 21.17 30 vAszdu
1,517.95 aa éhayadimsdamea 6.8 wiuau. lasfiusenaviitlsszasduaanin
nacunavnautiliudrdulumdionaraiunauntn saude Trump-Xi Summit Alaifing
ussafiaidaiaunaz Surprise aa1n antiululssnauazinaanustsanduiagnily
aaauivay 671-729 au. mmsﬁswﬂamﬂuﬁweﬂaamﬁ 1,027 au. (sr9zainanin
Short gné Index Futures 1.92 wfiudeyan)

Ltuaiﬁuma'\m’yﬁ : 11A1@ SET Index azuniughlunauaumuaainuriaian tas
dssifuwwiuiudl  1,500-1,510 e TeadvasfiussanevinArlsszasduaanuinadu
saiflasanniudns wasaaravunlandiudiduudounseluhenaradlovinaumin
ang? Trump-Xi Summit Asuaslaud’y’ls Surprise ludhunsiasnusneqfidaiau
aaaduAIuINTWARRaTUNMsaldeauan§I-anudnaseinasiinsussatannag
Au'ldusaagnduanTauddu genalvsiainniudu Brent dsudiunay US$110 siaunsisa
wyu Bond Yield 10 uay 30 dansg1mwouay 4.6% uaz 5.13% amuaidu ufinaia
winlamaily 70% 7 Fed anasaswdnndwinduaanidanieluild aadulunineg
WWee suiladeludlsavanailssnaunis 1Q26 ua.aanunAsuua? §nAe 9% uaz
wulviinnsvneagliudssunanis EPS vielldu gruiuiiduan GDP 1Q26 na (aana
aea +0.3% g-q, +2.4% y-y) TWARwainsanuaatantu Taavindedi
Tnaugumadulaudeunsosaiiias Ussnausuiamomenawdonuluii 2H26 7
2ARARI IUAIUTIUYUNANNIATAIINTZHULATHFAINATU. 151AI0ITTamMENAZUYY
nszudunuanaluiiTanmandnnduinvai Taasdsucin SET Target fiuflu
1,570 3@ m1anau Domestic Play 7 Laggard fitanm&nauun Outperform

nauns : W@anvuriunTiudls 1Q26 udsunsouazuuiiugansznuandnain
95U
wulsuldiau w.a : BBL, CPALL, ITC, SCGP, WHAUP

FSSIA Portfolio : BA, BDMS, CPALL, CPF, CPN, ERW, GULF, KTB, TIDLOR,
WHAUP

Huteuiuil : CPN
o uwunin “da” menihviang 73 1m

o szmaninlsung 1Q26 7 4.87 Wuay. +2% g-q, +27% y-y fninAiauazyin
New High siaifiasdasiaduilu'lasunai 4 leussnyuaingsia Shopping Malls
udounss gsAatsousudaduinsaiiias uanagshadagadavinsedousaadn

o iy 1Q26 Aauilu 26% wavilsznamsiellv 1.89 niluau. +13% y-y da
wiu Upside siatssunainis 6u Valuation f9'liuwe tnsa PER 15 winuag
Dividend Yield \Aau 4% siail

e UUIFU 64-63.50//62 10 wuIsinu 65.50-66//67.25 un

Fund Flow : fajuansnszuaidunusemddonsivaaananngdnmagnininuiu
8n US$3,861 au Taafonszandadiimndls US$3,470 anu dhulsduiulvaaan
US$335 au sasiidoandoudiaiuivaaanndngilnauasaauy Ussinaay
US$22-30 sy winhiunssusdunuaainfiolvaaansdafiaslaaaaiauwdausene
wdoanndsudduuseluzhonaumin aude Trump-Xi Summit dleavinauriauaouuy
Lifdalagidanunazasisanudusuninain

Ustidudrdeytuil :

(+) aqid1sua. 1Q26 132 ws¥nanaldnsAnmuaslssmanitlssnagi 2.19
usuau. (+41% g-q, +26% y-y) genitana 9% uazAaunvnsyanamiuazlifingu
wanlasnniiae wif'ls 2Q26 filamaxzaa g-q n Low Season uag Stock Gain
wé”amuﬁagm usimafodiuia y-y 'lo denalvfilanaviunmslsuiiudssnanis
EPS aaadutdnias 1513915y SET Target 1l 2026 4iuain 1,470 aaiilu 1,570 3¢
(EPS 95 unwuag Target PER 16.5 i) wsauaia Fund Flow svzndveasndulu
2H26 MndaumsaigIATENARARTE .

(0) AOT dsuaatihismnataaansuaziieniuil FY26 asuntilunsed y-y vinlvian
suanilszanamsin'lsdndtl FY26 a9 9% uay 7% dwsu FY27 luiduie 5% Tuil
FY26 fiauazadunn +61% Tu FY27 annuawdnilaasnisdu PSC uazi 3QFY26 dodl
uwlduaausdiain low season uazusInAGUAIUNATFAIAAT uin1n 4QFY26 azilu
us9 Avduuzin 4a usilunaihwinaaiiu 60.25 1

(0) SAWAD ri'lsgnd 1Q26 7 1.34 Wuau. Indidavaauazgegalusau 10 lasuna
wyuann NII uag loan spread Midninae winmsiiutauasduiiafinzaauazannii
ihvausEnuazlssinainisuadsy aanwiunsneddoagluszau udnsianis'le uay
credit cost anavunnnIme Avlsanansuaznaihuing 35 1n

(+) RBF 1in'l5 1Q26 7 142 au. gondiaa 6% wazviraagedalusay 8 lasuna ann
GPM 7iludause wisnalanulaiadnias uwulundlsdolausonyuanndng
dseTami BOI wag tax loss carry forward wsiisnffoselinssiosananssnumvadanann
&9ATIUMIA FeavAuuziin da seihving 4 1n .

(0) CK ilsana 1Q26 7 280 aw. fniiaa 18% ain SGEA annnaa wil -37%
g-g N lsud¥nnuniaaud Iaaawiz CKP muaenia uagsianadsneds
udonse wuiTin 2Q26 madlslu g-q nauuiivAlsuas CKP uay BEM Middu
auagma nudsdutfunaann TTW avdszananmsuaznanihuwing 19 1

(-) CBG rn'lsilné 1Q26 a‘aun‘i‘]mmﬁnﬁaﬂ LRZAAAINY q-g uaz y-y nnnele
svlsunandeaau aazn GPM anau ndimainilsazaas 9 Aululesingdaly
Anganalulsananaduuasaaaavlsananaasiu uafvsasfinauuiasms
i tufisunn uagdunuusTadauei/wasunaranadu margin tu 2Q26
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Currency Markets Current Previous %change
Bt/USS+ 32.74 32.65 -0.27
USS/Euro 1.16 1.16 -0.09
Yen/U 158.92 158.74 -0.11
Yuan/US$ 6.81 6.79 -0.37
Commodity Prices Current Previous %change
Crude Oil 107.25 105.42 1.74
Gold (COMEX) 4,507.70 4,561.90 -1.19
BDI 3,151.00 3,195.00 -1.38
ZINC 3,534.00 3,584.50 -1.41
CRB index 399.29 400.28 -0.25

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 15-05-26 change

KBANK 1,197.53 196.50 -0.25
TTB 387.61 2.30 0.88
KTB 274.04 34.25 1.48
BBL 253.61 165.00 0.30
GULF 237.88 59.75 -0.83
AMATA 217.66 21.40 3.38
JMT 150.38 10.50 11.11
JMART 138.06 8.90 21.92
TLI 137.04 10.90 5.83
SCB 121.58 133.00 0.00

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 15-05-26 change

DELTA -2,528.61 319.00 -4.49
PTT -477.80 36.25 -2.68
HANA -445.02 31.50 -10.64
SCC -211.71 225.00 -1.75
BDMS -123.75 18.30 -1.08
IVL -99.79 24.40 -4.31
SCGP -85.12 23.80 -6.67
BCP -72.08 34.50 -1.43
MINT -71.04 21.70 -0.91
MTC -58.90 28.50 -2.56

Source : Setsmart, Set
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() saeamTaud tati 49,526.17 am anad 537.29 aa wia -1.07%
il S&P500 flavi 7,408.50 A anad 92.74 an wia -1.24% uavdaidl
Nasdaq fla#l 26,225.15 30 anad 410.08 3a wia -1.54% Tatganadu
Aananhiuduivegetu deaanstuaanusnamuiiuidailan

(=) esanavjugisdileay vinunarvAuANIANLTINAGUAUIULIHEAN
I duiunaannANUEILAIEATIUIIIENIET uaraU U Aa
AsENUAAIAITAN

() saaviuaidadaay Taalfudmmuianieaaiaiaadaniniitasie
avdflaiuens (15 w.a.) tasannnisweduzassiaminduduladonal
waaudnaimduaIdutila

() AMdumaaudag Tanufusnagi 32.75 1v/aaaasanss wia
+0.40%

(+) Maiiudu windu 4.25 aaaars wia +4.2% e 105.42
ABAAIT/UN5LIR ) navdasuaavuavladas niuil dsssnunsufansg
uarduina an¥nd Ssuusssnolssinasnsiu feaaanuniosadannas
WiagdmsTaufuaznisiadausnatasuauzasye

(-) A masdn COMEX anad 123.40 aaaans via -2.63% faii
4,561.90 aaaas/aaudd navdaNanaLLNURUSTATSFUNAINSST LAy
Adunaaarsliumgedu aaeianudnasududaduiuduann
soanudnhufovyuaamsainmalfududaneanide

SPDR Gold Trust fiaasasnavdn 1,037.42 / +0.25%

DISCLAIMER: savuatiudsavinlaausimudnning Milfnmaisamu an as aa dunasiuduuua vin "usEv” dayaidsng lusoanualiu
ﬁqnﬁmﬂwﬁuuuﬁugmmaau,via‘a"u"aaga'ﬂ'Lﬂﬁa'j’m“samslﬂahﬂmwuwﬁaﬁa way/vsafinnugneag atnvlsAaunus¥nlisusasanugnsasasudiuaad
dayadenan tayauazanuiuilsingadlusnauatuianainsuldauuilas uily wiamiudnlanaaanailagisasudolvinsiuaionit ussn
Lifanuisrasdiazdnyovsadmulviamu amudatamendnnsndauritnaglusauaiug siufousimlilssulssrunanauununsanan
aandnnindonudayailnngueatiola  wiEniehisufsrausannudamialeq Adaduannsidayaviaausiulusnaouatuidlallaln
nsdilaAnn aanumis@nedayauarldaasdfiaaiivsauaaulunisdadulaainu

w¥naaanudrdnilutayawasanuwiuilsngaglusaonuaiut

vufilviflmihdayauazanuiulusauaiudlllalsy Tami

ARAAN

dautlas vindh dnaanuaasviiamawnssasssaubiiouuansatedin Taa'bildfuayanaiuaiadnmaldnesannusivalovin asamuly
nannsndfiauday faanuasdnztayanazfiansanativsaunaunaunisaadulaninu

w¥vvdnniwe Adude lasa 1dn (i) wasudinudnninaildnmnisamu wwiasas sueasiuduuua a1da duussnlueiaussn

Aduide naf 1de () TaefinssunisudasuinisIudu

AMLENTTINTS/uSnsuasudinudnniwe Auids lasa S1da (unnam) laasesunisanienssunis/guimsuasusinaansiiaudod AEONTS,

BAFS, BES, DV8, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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Company Turnover List

uFnNsNER 2 2inannsnsAAunIsdane

munaaarannswe Uszaes

‘(u’s‘iamuzéamu"lm"(uﬁ’syﬁﬂs:mm Cash Balance

Local AaIMIIUEEN

symbol Foreign Symbol Start date End date Level
mbol L vl 3 oo
7 fusaihgrayalanminnuladuasui¥n www.fnsyrus.com

o

T1: Cash Balance (Usgnianauinasnnstndfinatisduladidayud

4 .8 2022) > dsgnd/anansg

> sgand

> sgnAdnsINnsIu

T1: viudnanedudiaane wag Cash Balance e g
> nannindiisiasdaunalu Cash Balance

> dssmaassedandnnindifzausdamalaluigdusaan
T2: virudnansdudaang way Cash Balance (Usenmdnauniasais Cash Balance winiiu
Twifinatioduldidiaiun 4 w.a. 2022)

viga adni link :

T2: vihu Net settlement, Wudwanadudauin uag Cash Balance
https://www.fnsyrus.com/mc03/news/announcement-

- - - - - detail.aspx?id=1441

T3: ngawnaisdaznaluiurvinnisusa, Wi Net Settlement, vinu aalfunldaudiasiy Company Turnover List sieasidun gofl
Awanadudiaane uag Cash Balance

<

1. 1%y JKN aanannisznna wlasangauinaau wlasud

26/12/2025
Source ; Setsmart (2ayasiign o uif 18 w.A. 2026) 2. ¥u NEWS gnulfuudlauiiu SPTX uatuti 20/01/2026
N senrandnnswearuau 106 uanaviswelu Company Turnover list

lvifiaa1usdaze turiadzzann Cash Balance (i (T1) Taedua

T1 (Trading Alert Level 1) : Cash Balance % / s Y o
( 9 ) souaFusi 20/01/26 tiluaulil uaz / iaazinisiddauui/av

T2 (Trading Alert Level 2) : Wudwanadudauis uag Cash Balejnce
T3 (Trading Alert Level 3) : viu Net Settlement, ndtuianadudaung Source : wwiv.fasyrus.com (dayasoqa & Fut 3 n.w, 2026)
uag Cash Balance
Vird s tumsAnsamdnnineiiengenasmsiitunsdamy DA
Aa dasviyuiTeunisdaze (Turnover ratio) yamnisdan e uazm1m1da  adagyane CB, CS, CF uay CC finathodutadoudsudl 25 furay 2567
27077 [idanndavAusaanug1u 12 P/E Ratio tilusiu
»  wannsweddunanazgauldauiaiacnaann C (lu CB audaedu
aaAUAANINEY Basunasasendunsnsdiussnaanadoud
wansalianafinanssnusagiusmsiduuaznssfiugsia
»  wdnuniueigndueadasninanesiu agsasdasaiiyd Cash Balance
(Aasundasiasstiiunslignd1vduaa liaremindusungaidu
Fuunaudanannindiiu) dousuriduiniaovunaduduly auai
suAaAINAI L6
»  nurhssuad vanads nurhssudivingiudinnyaavuuas / wia
fHusranmstiuiasessamegsia
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Local Symbol
AE

AKS

AKS

AKS

EMPIRE-W1
EMPIRE-W2

GRAND
GTV

GTV
HYDRO
HYDRO-W2

NCL-W4

NRF-W2
NRF-W2

Foreign Symbol
AE-F

CIG-F

CITY-F
COMAN-F

DIMET-F
DIMET-F
ECF-F
ECF-F

EFORL-F
EMC-F
EMC-F

EMPIRE-F

META-F
MILL-F
MILL-F
MILL-F
MONO-F
MONO-F
MONO-F

MVP-F
MVP-F

NATION-F
NATION-F
NCL-F
NCL-F
NCL-F

NEP-F
NEP-F
NRF-F
NRF-F

Start date

03/03/25
25/08/25
18/08/25
16/08/18
05/06/25
03/03/25
29/02/24
26/02/25
05/03/26
05/03/26
05/03/25
19/08/25
16/02/26
03/03/25
03/03/25
03/03/25
17/05/24
03/03/25
03/03/25
03/03/25
16/07/24
04/03/25
04/03/25
04/03/25
01/10/24
05/11/24
11/07/25
28/02/25
04/03/24
02/02/26
24/11/25
02/02/26
24/11/25
17/11/21
28/02/25
18/05/22
28/02/25
27/06/24
06/03/26
06/03/26
06/03/26
27/02/26
05/03/25
02/03/26
05/03/26
15/08/25
05/03/25
11/02/26
03/03/25
08/04/26
15/08/25
25/06/25
28/02/25
06/03/25
15/08/24
01/03/19
20/02/24
04/03/25
04/03/25
26/03/24
19/05/22
05/03/24
09/06/25
03/03/25
02/04/25
16/08/24
17/05/24
05/03/26
05/03/26
10/11/25
05/03/26
05/03/26
26/12/25
18/08/25
26/12/25
02/03/26
14/12/18
06/03/26
15/08/25
03/03/25
06/03/26
04/03/25
14/08/18
17/03/26
23/12/24
17/03/26
17/10/25

Status

Local Symbol
PEER
PEER-W2

PLANET-W2
PLANET-W3
PPPM
PPPM-W6
PRECHA
PROS

QDC

QDC

SPTX-W8
SPTX-WZ
sQ

STELLA
STELLA
STELLA-W6
STELLA-Wé
STOWER
STOWER
TBSP
TBSP-W1
TFI

Source : Setsmart (Yayaa1qga o Fui 18 w.a. 2026)

Foreign Symbol
PEER-F
PERM-F
PERM-F
PF-F

PF-F

PF-F
PLANET-F
PPPM-F
PRECHA-F
PROS-F
QDC-F
QDC-F
QDC-F
QDC-F

SQ-F
STELLA-F
STELLA-F

STOWER-F
STOWER-F
TBSP-F

TFI-F
TFI-F
TGPRO-F
TL-F
TL-F
TL-F
TL-F
TNDT-F
TNDT-F

YGG-F
ZAA-F

Start date

04/03/25
04/03/25
18/08/25
03/03/25
08/05/26
08/04/26
08/04/26
05/03/25
19/03/25
15/09/25
05/03/25
05/03/25
03/03/25
05/03/26
05/03/26
05/03/25
18/11/24
03/03/22
05/03/26
27/02/26
27/02/26
27/02/26
05/03/25
18/11/25
03/03/25
08/04/26
11/11/25
11/11/25
02/03/26
27/02/23
04/03/26
04/03/26
18/11/25
04/03/26
15/08/18
05/05/26
05/05/26
04/03/26
04/03/26
18/05/26
04/03/26
03/03/25
04/03/26
03/03/25
04/03/25
05/03/20
04/03/26
04/03/26
26/02/26
26/02/25
05/03/26
05/03/25
14/01/25
14/01/25
28/02/24
01/04/26
01/04/26
01/04/26
01/04/26
04/03/25
04/03/25
04/03/26
04/03/26
03/03/25
17/11/20
02/03/26
18/08/20
04/03/25
27/02/26
15/05/25
25/02/25
26/03/25
26/03/25
04/03/25
16/11/22
04/03/25
02/02/24
04/03/25
09/01/25
19/03/26
19/03/26
27/02/25
25/02/26
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uannsneinialsiadasiiuna C (Caution) udnnsneinialsiadasiuna C (Caution)

End date Status
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