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vutilauas Bond Yield 4iu naaudunsneiidas

Indexes Summary Last %1 Da %WTD %MTD aaaviunuil  SET Index suddudlurheihluousnuasnsdamavasansedu
SET 1,483.56 -0.38 -0.68 17.77 LLuaSﬁﬁ;me%,S(lO :im4r8\'§1‘:5:163ﬁLqumuaammﬂﬂ@ﬁusx?gai; dowa’tﬁﬁwﬁﬂauaavmﬂm
au 5.73 3@ Miszeiu 1,483.56 30 saayarnstiazng 5.6 uiluau. Mmwnueaadiaa
SET50 974.20 -0.04 0.25 16.58 fRdalmivyuuagsadaaunswudurasmini-8 du Ay aanfuludlssivadoasane
Dow Jones 30 49,760.56 0.11 0.22 3.53  gualusanevudin 3.6 Wuau. aasidnasusenddedfaqna 1.8 Wuau. (uaz Long
S&P 500 7,400.96 -0.16 2.66 8.11  aw Index Futures \dnuan 2.9 Wudeyay)
NASDAQ Comp 26.088.20 -0.71 4.80 12.25 wudNiuaaaiuil @ 1;a1a SET Index azuniv Sideways toVSideways Down ‘lu
FTSE 100 10’265 3 0.04 1.09 3.36 nsay 1,475-1,490 aa annusenasu Bond Yield aunsgundsuduieaary 10 adi
e e o : 4.47% wdedwda CPI aunigndau w.a. goniea (Headline +3.8% y-y Core
Hang Seng 26,347.91 -0.22 2.22 2.80  +2.8% y-y) uazAuildasdinaududa PPI (aanama +0.5% m-m, +4.9% y-y)
Nikkei 225 62,536.90 0.52 5.49 24.23 ﬁawa’iﬁﬁu}ﬁmuswgr;ll/hrh"l,slﬁunaiy Tech-Al sxg;ﬁuuﬁﬂwnv@gﬂu@uusa‘tu-&ha
hanghai 4.214.49 0.25 2.49 19 Aaunin sdunenhdfudyldssdutuiae Brent agi US$107 eawnsisa szviau
Shanghai Comp ’ 6 dannasuaafeluifaatuniulnging  vinlvifilamananigs-aniuananduunlanddu
MSCI AC World 1,103.32 -0.45 7.63 44.66 dnasaluauae leafadosdynaasiuanmswuduszuwine Trump-Xi luun 13-15
Forward P/E (Bloomberg 2025 2026E 20276 JERIRCE 'ﬁoawﬁaﬁaﬂmﬁunjsm AL usmienn uazaziuaannang dﬁuﬂﬁqlu}]mﬂﬁ
SET 16.92 15.28 14.36 wiagdfiffadunasuidy Sentiment szazdusanwsn.idud 4 uguau. udmeivihange
hi 18.77 14.74 13.24 FsnaazausauninnsTauldsegiald unailsznaunisua. 1Q26 Taasiundnin
China : : : aanadnfetiadnda Downside aag EPS el adne'lsAanuidsadiu Upside wila
Hong Kong 13.71 11.70 10.44  széu 1,500 aesw¥u SET Index fodnda auniianunsal@insuuaznauasu
Indonesia 16.01 10.95 9.58 agauAaNLay  laadavaidanssusdunuavmndnasndnduauiiduminsan  1,550-
Korea 20.34 9.08 7.15 1,600 3@ uagmawiauiu Sector Rotation aanannnguwdeau wmaTulad whgnay
e 9'22 9'02 8.21 Domestic Play sndiutu 2H26
‘_ 1ppINes : : : Aagns @ WanunumnTina'ls 1Q26 udvunssuazuuitingnnsenuindaain
Taiwan 28.40 20.95 17.13 S9A5
&POO - 28.96 21.95 19.27  oucuday w.a : BBL, CPALL, ITC, SCGP, WHAUP
(L‘;S“;g,zw:;' ows Last WTD MTD W FSSIA Portfolio : BA, BDMS, CPALL, CPF, CPN, ERW, GULF, KTB, TIDLOR,
WHAUP
India 8216 -1,618.7 22,6303 [
Indonesia -53.2 -96.3 609.9  -2,327.7 | vuewduil: TRUE .
Philippines 1.7 4.2 3.3 -76.1 o uunih “da” auilvnaagoann 1AA Consensus 16.66 1w .
Korea -3,406.0 -5,239.5 -8,621.6  -45,041.7 . Ltgaﬂiﬁvﬁnﬂ‘u"l,of ?QTVIE'ETaLLﬁ\lusoLLﬂLﬂﬂergﬁaam%iggnf)ssmuzwpﬂmwﬁomuﬁ
. Wiudu wimainaglifnsvindsasunan aasidesunuussvuasnansznuan
Talwan +1,103.7 -1,080.2 4455.9  -6,035.2 AvEAR wazaziduin Al uhanuswsianissuvuunnduy
Thaﬂand 24.1 114.9 51.0 611.5 o Consensus manlstl 2026 1a&uil 2.46 vlﬁ'uaul. HuTaT1 30% y-y Taaieu
Vietnam -31.3 -70.2 -234.5  -1,920.6 n31 ADVANC uazanafi Upside Sai&nuan ueus Valuation damneuuszéu PER
Total -4,541.9 -7,197.1 -5,361.2  -77,420.2 511 20 win Tnal@asiu &u Dividend Yield a5 3-4% siall navnlasuna
Investors Summary SET e uudsu 13.90//13.50 111 wwsinu 14.70-15 1w
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 31,135.5 29,382.1 1,753.4 Fund Flow : 'J'mﬁnsmmﬁuv!usmmﬁﬁaﬂﬂuaaanmnqﬁmmmuuursial,ﬁaaﬁp
Proprietary (Bt mn) 3 574.2 3.709.3 -135.1 US$4,542 au ihTaeinmdle US$3,406 avu enuselawiu US$1,104 au uaisn
oo ’ ’ fdeanidaudfiadiuluaaanannduladidauaziaanuin US$31-53 au uazdemafitiies
LocaF Institution (Bt mn) 2,792.0 6,392.5 -3,600.6 Tnaideduluain US$54 anu winTiunszusdunuaairdvadluvidnielvaaan
Retail (Bt mn) 18,048.0  16,065.9 1,982.2  Tapvjungunaluladdundgusemaviniilsssozdu vasdaandodumnswudu

SET50 Index Future

SEUIINSU-R Au A

Umt. :Cc.Jntact Buy Sell Net Uszidudndeyuil :

Institution 13,980 15,528 1,548 (4) BA An'lsung 1Q26 7 1.89 wuay. vinaddgeaatui Take g-q uar y-y §9n71
Foreign 66,615 63,721 2,894  aaieaa nsunusivuuaziuuAsEuanay iy 2Q26 manlstzaa
Local 41,988 43,334 -1,346 W g-q uay y-y naudulu 3Q26 nnwansgnudunuiniuiinduueiasninguis

Top 5 Short sell Turnover THB mn (SET)

sudefitiumaann BDMS wnunaae ague? valuation siwwe div. yield 577 7%
(+) COM7 rin'lsand 1Q26 7 1.23 Wuay. iuls 1.5% g-q uaz 25% y-y vin

Stock 12 May 11 May 07 May 06 May 05 May ngedalwisaliasuaziniaadmias Nagaemaidoudouss Taaanwe iPhone
SCB 165.67 127.72 109.64 129.18 62.48 uwITin 2Q26 sanurlandvingasd 7-8% y-y uazd valuation foliuwe
DELTA 161.39 141.04 256.83 387.64 223.82 2026E P/E 13x sinnnngua1dldn isndedomvdiuuzin da siaihvung 31 umn
MINT 124.20 97.69 41.54 77.53 193.64 (+) GABLE rinls1né 1Q26 1 69 au. aAAY g-q MUAAMA e +270% y-y Uazge
PTT 119.88 53.76 55.85 12.51 81.08 m’wmmng a1n GPM 6innea uaz SGRA dnnme winelalauies 9% y-y Als
BBL 111.71 170.15 39.92 106.61 59.03 1Q26 Aarilu 21% wavdszananisnivll uandu backlog N3 6 Wuaw. vinludl upside

Source: Bloomberg, Setsmart
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iafunigasdinniu

sadszunamsle saaihmang 4.20 un wsau div. yield 9-10%

(0) MINT rin'lsndl 1Q26 7 144 au. dndmauaziause 189% y-y ulianasunn g-
g muagmazasTsausuy sy Taalausanyuannanalealsousunia uuaTin 2Q26 aa
Aivls#lu g-g aw high season 2avg 15y uafilanmanseda y-y annusonaduausunu
asaailslndild +3% y-y xaihwune 33.50 1w fouusin dfa

13w ausg: Core PRI (u.u.) (0) KCE rin'l5und 1Q26 7 181 au. +30% q-q uaznsodd y-y §n31Aaain SGIA
OPEC monthly report shniana me'le PCB fudi g-q nngfina atelsAd GPM dofluzh uazuidmisu
14 w.a. denaw: 1Q26 GDP growth rate WIUUSINAGUANN FUNUNAILAITRITY :ﬂoqsnssmnﬁmﬁulu 2Q-3Q26 wiusEn
audg: nanml&n (w.a.) wenenuansunuuazilamanaaslfudusamaauaain PCB leing
18 w.a. “na: 1Q26 GDP growth rate (0) BTG rin'lsnél 1Q26 7 942 au. 15961 q-q uei -48% y-y lnalAevmIa an
fu: pandl&n (w.0.) s*lu"l,r;\”ﬁd?uﬁnﬁmimnﬁjﬁjmz GPM anaviuda 14.90/2 muaﬂg‘mmﬁaﬁm’ﬁa’aua
19 n.a. hilu: 1926 GDP growth rate a9 uwTin 2Q26 filamaadausiniv g-q, y-y nnsauiladainitsuadeu demand 7
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Ligalauazdunuisnliuauunesiu avlsznansuazniaiihuung 23 1n

(0) MTC rinlsavd 1Q26 vinagudnlnain 1.83 Wuau. +16% y-y uazlndidasaa
wigshiavdndesaudvaau Taaawizmsiduleuasdudiafisiniiaia uas NPL 7
afudu wunluu 2Q26 fguin NamaI&uidfaaznduanisemmumsiiuniinEu
Uné wal credit cost azfifuduiine aviszanamsuazsiaihuung 46 1w
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Currency Markets Current Previous %change
Bt/USS+ 32.39 32.42 0.08
USS/Euro 1.17 1.17 -0.03
Yen/U 157.73 157.63 -0.06
Yuan/US$ 6.80 6.80 -0.02
Commodity Prices Current Previous %change
Crude Oil 101.34 102.18 -0.82
Gold (COMEX) 4,730.60 4,686.70 0.94
BDI 3,001.00 2,978.00 0.77
ZINC 3,531.50 3,480.00 1.48
CRB index 404.85 399.29 1.39

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 12-05-26 change

PTT 981.67 37.00 1.37
ADVANC 521.37 352.00 0.57
TRUE 341.72 14.10 -0.70
GULF 245.21 59.00 0.43
GUNKUL 243.33 3.34 3.73
KTB 147.26 32.75 0.77
HANA 145.50 33.00 -7.04
PTTEP 115.11 150.50 0.33
CENTEL 104.65 31.25 2.46
MINT 98.58 21.70 2.84

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 12-05-26 change

DELTA -291.59 300.00 -1.64
TOP -260.63 44.75 -4.28
CPF -155.20 18.80 -1.05
ScC -125.51 227.00 -1.30
KBANK -71.81 196.00 -0.51
BANPU -58.21 5.55 -3.48
OR -49.40 12.30 -0.81
COM7 -47.87 23.80 0.42
OosP -45.88 14.10 -1.40
BDMS -43.30 18.30 -0.54

Source : Setsmart, Set
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(+/-) saraamTaud tatl 49,760.56 3a windu 56.09 3a w3a +0.11%
il S&P500 flavi 7,400.96 A anag 11.88 am wia -0.16% uavdaidl
Nasdaq fla7l 26,088.20 30 anad 185.92 3a vida -0.71% Lilasann
dnudulaigeiuaauasansst uazaunzusasiannaInen
foszninvansgy Audunuliluilianadulvdnasvumanavind'ls

() smavugTslilaay ndsanuniadmsurannasduiainszwineg
ansg wardnhusduantiana doxalimatsiudiudigetu uaznadu
uﬁmmﬂmsamu‘tuﬁuw%wmﬁm

() smaviuaidatlaay TaaganaguaiaiuinaTuladauiaivei
dugasauiunaudsdulunainansst Waduiniumn aasiuseda
Wumanailsznaumsviudounseehaindanisliudiasuaaain

(-) Muivudeeidnias uanmwsuivaau Tmuwﬁnmazjﬁ' 32.36
un/aaaasanss wia -0.09%

(+) Aniudy Windu 4.11 eaaans wia +4.19% flavi 102.18
paaa1s/insisa asnnansse uagdnsufoaefianuiuduansrofu
W Auramuaiagfsoany Hoaarunsaldonanvinlvitinanudna
Nangagdnfuzasalmuiiudidenansznusanaiainiulaniy
anuefl asfiafanantldn

(-) MAmagdn COMEX anad 42 aaaais wia -0.89% flail 4,686.70

uuuuu

19ININITIRTNRUANMWITW U Audusuaranganedn dovinlu
Tnasudnandudaasdsudigetu wazarananduliisuiasnaiam
Tandsutiudanaantdea

SPDR Gold Trust fiamsasnavd 1,038.28 / +0.19%

DISCLAIMER: savuatiudsavinlaausimudnning Milfnmaisamu an as aa dunasiuduuua vin "usEv” dayaidsng lusoanualiu
ﬁqnﬁmﬂwﬁuuuﬁugmmaau,via‘a"u"aaga'ﬂ'Lﬂﬁa'j’m“samslﬂahﬂmwuwﬁaﬁa way/vsafinnugneag atnv'lsAauus¥n lisusasanugnsasasudiuaad
dayadenan tayauazanuiuilsingadlusaauatuiaiainsuldauuilas wily wiawtudnlsnaaanailas lisasusolvinaualomin ussn
Lifanuisrasdriazdnyavsadmulviamu amudatamendansndauritnaglusasuaiug siufousimlilafulssiunanauunuvianan
aavdnnindanudayailnnguaattola  wiEniehisufsrausannudamaleq Adaduannsihdayaviaauiulusnanuatuilallein
nsdilaAnn aanumis@nedayauarldnasdfiaadivsauaaulunisdadulaainu

w¥naaanudrdnilutayawasanuwiuilsngaglusaonuaiut

vufilviflaihdayauazanuinlusaouaiudlal lailsy Tami

ARAAN

dautlay vindh daanuaaeviiawmawnssasmsaubiiiuuansaredin Taa'bildfuayanaiuaisdnaidnusannusEvaloin asasnuly
nannsniauday faanuasdnztayanazfiansanativsaunaunaunisdadulaninu

w¥vvdnniwe Adude lasa 1dn (i) wasudinudnningildnmnisamu wwiasas sueasiudunua a1de uudsnlueiaussv

Aduide naf 1de () TaefinssunisudasuinisIudu

AMLENTTINTS/uSnsuasudivudnniwe Auids lasa S1da (unnam) laasesunisanienssunis/guimsuasusinaaneiiaudod AEONTS,

BAFS, BES, DV8, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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Company Turnover List

uFnNsNER 2 2inannsnsAAunIsdane

munaaarannswe Uszaes

‘(u’s‘iamuzéamu"lm"(uﬁ’syﬁﬂs:mm Cash Balance

Local AaIMIIUEEN

symbol Foreign Symbol Start date End date Level
mbol L vl 3 oo
7 fusaihgrayalanminnuladuasui¥n www.fnsyrus.com

o

T1: Cash Balance (Usgnianauinasnnstndfinatisduladidayud

4 .8 2022) > dsgnd/anansg

> sgand

> sgnAdnsINnsIu

T1: viudnanedudiaane wag Cash Balance e g
> nannindiisiasdaunalu Cash Balance

> dssmaassedandnnindifzausdamalaluigdusaan
T2: virudnansdudaang way Cash Balance (Usenmdnauniasais Cash Balance winiiu
Twifinatioduldidiaiun 4 w.a. 2022)

viga adni link :

T2: vihu Net settlement, Wudwanadudauin uag Cash Balance
https://www.fnsyrus.com/mc03/news/announcement-

- - - - - detail.aspx?id=1441

T3: ngawnaisdazaluiurvinnisusa, Wi Net Settlement, viau aalfunldaudiasiy Company Turnover List sieasidun gofl
Awanadudiaane uag Cash Balance

<

1. 1%y JKN aanannisznna wlasangauinaau wlasud

26/12/2025
Source ; Setsmart (2ayasiiqn o uif 13 w.A. 2026) 2. ¥u NEWS qnulfuudlaiiu SPTX uatuti 20/01/2026
N senrandnnswearuau 106 uanaviswelu Company Turnover list

lvifiaa1usdaze turiadzzann Cash Balance (i (T1) Taedua

T1 (Trading Alert Level 1) : Cash Balance % / s Y o
( 9 ) souaFusi 20/01/26 tiluaulil uaz / iaazinisiddauui/av

T2 (Trading Alert Level 2) : Wudwanadudauns uag Cash Balejnce
T3 (Trading Alert Level 3) : viu Net Settlement, ndtuianadudaung Source : wwiv.fasyrus.com (dayasoqa e Fuit 3 n.w, 2026)
uag Cash Balance
Vird s tumsAnsamdnnineiiengenasmsiitunsdamy DA
Aa dasviyuiTeunisdaze (Turnover ratio) yamnisdan e uazm1m1da  adagyane CB, CS, CF uay CC finathodutadoudsudl 25 furay 2567
27077 [idanndavAusaanug1u 12 P/E Ratio tilusiu
»  wannsweddunanazgauldauiaiacnaann C (lu CB audaedu
aaAuANNINEY BasnasassndunsnsdusEvaanadoud
wansalianafinanssnusagiusmsidunaznssfiugsia
»  wdnuniueigndueadasninanesiu agsasdasaiiyd Cash Balance
(Aasundasiasstiiunslignd1vduaa liaremindusungaidu
Fuunaudandnnindiiu) dowsiuriduiniaonunadiuduly auai
suAaAINAI 6
»  nurhssuad vanads nurhssudivingiudinnyaavuuas / wia
fHusranmstiuiasessamegsia
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Local Symbol
AE

AKS

AKS

AKS

EMPIRE-W1
EMPIRE-W2

GRAND
GTV

GTV

GYT
HEALTH
HYDRO
HYDRO-W2

Foreign Symbol
AE-F

CIG-F

CITY-F
COMAN-F

DIMET-F
DIMET-F
ECF-F
ECF-F

EFORL-F
EMC-F
EMC-F

EMPIRE-F

GTV-F
GYT-F
HEALTH-F
HYDRO-F

KC-F
KC-F
KC-F
KC-F
MADAME-F

META-F
MILL-F
MILL-F
MILL-F
MONO-F
MONO-F
MONO-F

MVP-F
MVP-F

NATION-F
NATION-F

Start date

03/03/25
25/08/25
18/08/25
16/08/18
05/06/25
03/03/25
29/02/24
26/02/25
05/03/26
05/03/26
05/03/25
19/08/25
16/02/26
03/03/25
03/03/25
03/03/25
17/05/24
03/03/25
03/03/25
03/03/25
16/07/24
04/03/25
04/03/25
04/03/25
01/10/24
05/11/24
11/07/25
28/02/25
04/03/24
02/02/26
24/11/25
02/02/26
24/11/25
17/11/21
28/02/25
18/05/22
28/02/25
27/06/24
06/03/26
06/03/26
06/03/26
27/02/26
05/03/25
02/03/26
05/03/26
15/08/25
05/03/25
11/02/26
03/03/25
08/04/26
15/08/25
25/06/25
28/02/25
06/03/25
15/08/24
05/03/26
04/03/25
01/03/19
20/02/24
04/03/25
04/03/25
26/03/24
19/05/22
05/03/24
09/06/25
03/03/25
02/04/25
16/08/24
17/05/24
05/03/26
05/03/26
10/11/25
05/03/26
05/03/26
26/12/25
18/08/25
26/12/25
02/03/26
14/12/18
06/03/26
15/08/25
03/03/25
06/03/26
04/03/25
14/08/18
17/03/26
23/12/24

Status

Local Symbol
NRF-W2
NRF-W2

PLANET-W2
PLANET-W3
PPPM
PPPM-W6
PRECHA
PROS
PROS-W1
QDC
QDC
QDC
QDC
QDC-W3
QDC-W3
QDC-W3
QDC-W3
QTCG
RML

RML

ROH
SAM

SAM
SAWANG

VS

WAVE
WAVE-W4
XBIO
XBIO
XBIO-W6
XBIO-W6
XBIO-W7
XBIO-W7
XBIO-W8
XBIO-W8
YGG

ZAA

Source : Setsmart (zayaa1qa a Sui 13 w.a. 2026)

Foreign Symbol

PEER-F

PERM-F

PF-F
PLANET-F
PPPM-F
PRECHA-F
PROS-F
QDC-F
QDC-F
QDC-F
QDC-F

STELLA-F
STELLA-F

STOWER-F
STOWER-F
TBSP-F

TFI-F
TFI-F
TGPRO-F
TLF
TLF
TLF
TLF

TNDT-F
TNDT-F
TPOLY-F
TPOLY-F
TRC-F
TRC-F
TRITN-F
TSI-F
VS-F
VS-F
VS-F
WAVE-F
XBIO-F
XBIO-F

YGG-F
ZAA-F

Start date

17/03/26
17/10/25
04/03/25
04/03/25
18/08/25
03/03/25
08/05/26
08/04/26
08/04/26
05/03/25
19/03/25
15/09/25
05/03/25
05/03/25
03/03/25
05/03/26
05/03/26
05/03/26
05/03/25
18/11/24
03/03/22
05/03/26
27/02/26
27/02/26
27/02/26
05/03/25
18/11/25
03/03/25
08/04/26
11/11/25
11/11/25
02/03/26
27/02/23
04/03/26
04/03/26
18/11/25
04/03/26
15/08/18
05/05/26
05/05/26
04/03/26
04/03/26
04/03/26
03/03/25
04/03/26
03/03/25
04/03/25
05/03/20
04/03/26
04/03/26
26/02/26
26/02/25
05/03/26
05/03/25
14/01/25
14/01/25
28/02/24
01/04/26
01/04/26
01/04/26
01/04/26
04/03/25
04/03/25
04/03/26
04/03/26
03/03/25
17/11/20
02/03/26
18/08/20
27/02/26
15/05/25
25/02/25
26/03/25
26/03/25
04/03/25
16/11/22
04/03/25
02/02/24
04/03/25
09/01/25
19/03/26
19/03/26
27/02/25
25/02/26
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uannsneinialsiadasiiuna C (Caution) udnnsneinialsiadasiuna C (Caution)

End date Status
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