+INANSIA

FSS INTERNATIONAL INVESTMENT ADVISORY

Indexes Summary Last %1 Da %WTD %MTD
SET 1,506.84 1.15 4.05 19.62
SET50 989.57 0.40 2.1 18.42
Dow Jones 30 48,463.72 -0.15 4.58 0.83
S&P 500 7,022.95 0.80 7.57 2.59
NASDAQ Comp 24,016.02 1.59 11.23 3.33
FTSE 100 10,559.58 -0.47 3.76 6.33
Hang Seng

Nikkei 225

Shanghai Comp - - - -
MSCI AC World 1,060.93 0.61 15.76 26.79
Forward P/E (Bloomberg, 2025 2026E 2027E
SET 17.17 15.83 14.77
China 16.90 16.76 13.94
Hong Kong 13.43 11.54 10.32
Indonesia 18.05 11.82 10.48
Korea 22.99 8.37 6.93
Philippines 9.45 9.28 8.38
Taiwan 28.37 19.22 16.07
S&P500 27.50 21.58 18.72
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -153.7 -3,040.8 -18,831.4
Indonesia -67.9 -46.5 -298.3 -2,246.0
Philippines -22.8 -33.9 -95.1 43.5
Korea 486.9 635.0 4,208.5 -32,805.1
Taiwan 1,932.3 3,296.0 8,885.1  -10,026.9
Thailand 226.9 356.6 996.6
Vietnam -133.1 -131.0 -233.0 -1,397.3
Total 2,195.4 3,792.9 9,782.9  -64,266.6
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 22,891.7 20,984.3 1,907.4
Proprietary (Bt mn) 3,314.4 2,770.1 544.4
Local Institution (Bt mn) 2,314.9 4,113.5 -1,798.6
Retail (Bt mn) 15,362.6 16,015.7 -653.1
Unit : Contact Buy Sell Net
Institution 10,416 18,440 -8,024
Foreign 75,783 55,783 20,000
Local 40,741 52,717 -11,976
Stock 10 Apr 9 Apr 8 Apr 7 Apr 3 Apr
DELTA 703.69 731.39 252.48 39.46 43.07
SCB 140.55 122.72 98.79 159.25 62.09
BDMS 136.89 95.84 192.36 39.20 36.63
KTB 103.03 188.63 151.20 22.66 33.61
PTTEP 90.55 110.80 207.42 140.96 132.07

Source: Bloomberg, Setsmart
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DAILY FOCUS

DELTA Gaua2 vs anuaauivavasuinaau

aa1auuil  SET Index ﬂ’s”m’\”}'ffu"l,m”uﬁotmn'j'lmmceial,ﬁaa flauindn 17.18 3m
iszdu 1,506.84 0 m”';mgammsﬁamuﬁmammﬁa 4.4 wiluau. Aauindviunee
qonsue Taelausovyuain DELTA ﬁﬁovjoﬁuuianswuﬁvjﬁl,ﬂumrlsn 18 3@ &nniiu
ulsanamagnalunainviuin 1.8 wuaw. aaiziinasnusremadagns 1.9 Wuay.
(wa¢ Long awd Index Futures dndiv 2 wiludayeyn)

wITNaaIaTUi : 15aa SET Index azuniv Sideways to Sideways Up Taa'lel
Sentiment mn:nnmwmmw‘s’ommww’s”gﬂ-ﬁm'mﬁma"tsf-ﬁaqﬁ’(uﬁ'mﬁ nav
AaafzninesauasnduiaafoludlavivindihAsany  dumnanisiudy  Brent
Ltﬂdoﬁuﬁauﬂﬁuaanwﬁuu%l,um US$95 sawnsisa  aaueviuiaiduluain&unineg
Reosawlastutheiinevgagensud  adolsAnmuddadnaiofa DELTA inanas
sznalvitia Cash Balance dlovndsannmisfinlusaunau s1a1viu DELTA d5udiae
9% damaindanmssudunasduiiutl drsevisacfamutuifadiay GDP 1Q26
295U (Aa10Aa +4.8%) duiladaludlssnalidsagiinsu. inagdinsaaninasais
dszndandonuriuduaing'ls ﬂnﬁauiumunssmfummgﬁaamaﬂuam?awﬁmwa 2
Amainaseiase.ud 21w, dedadamunsavinnuauladniuazoduiae
Winduannausn aenavhangasTegAanariavdanasuitaaldusiulu
angmmihfuuwe  awnuiuiinuaseaiaazdiuduanionszanady leusouyuain
induiaanain DELTA ssazdu nau Consumption uazﬁuﬁ"lﬁmﬁmdmnmasm
adaanamanaaafug

- - v oa 3 a, o v o 2,
AXLNS : Barbell drauriidavsnannuansenuanniduiianagsunuwdoonu nanudu
nxulaafigvdnnaonsiundnans
HutauLiiay w.g. : CPALL, CPF, GULF, KTB, PRM

FSSIA Portfolio : BA, BDMS, CPALL, CPF, CPN, ERW, GULF, KTB, MTC,
OSP, WHAUP

vueuuil : CPALL

o wuzi “da” Maihuing 60 un

o mamls 1Q26 7 8.1 Wuaw. +7% y-y, +11% q-q wyuana 7-11 Afoduia'le
naaifiasuay CPAXT Wu 1aa SSSG 7-11 m1a +1.3% y-y annaimesauuay
AuA s weugi Gross Margin fansealigy &3u SG&A/sales fomiuaulas

o mwsuil 2026 madlsla +6% y-y ann SSSG uay GPM flu g3Aafianm
resilient uazisuasnaunsadosnusunungetule Inadaqiumse 2026PER
51 14 Wi shainnauid 16-17 win

o LUITU 47-46.50 1 wudeu 49.50-50 1

Fund Flow : 1h9 3 fudlrhusnnszusdunusemndivauingfimaanasaiiacdn
US$3,720 au inlaglduiunazinmudle US$3,296 au ua US$635 au auaniu
ghudvadeudiaduvaaangegaiiaauin eumaduladids uasifddud
dszinday US$34-131 au wnTinzadnszuamadolvansaiiasanauaiauds
dannsaRaunmsseanuianalnaay Taafiinansga-aunuesauasansaulv
Tufdavinin

szifudrdaiui :

(0) nausuMsi3ulszAaAlsiuEl nAasuIAs 7 wisnasumlsand 1Q26
anad 2.8% g-q uay 20.8% y-y vauauisy g-q BBL ukinnsidule e
SCB fimsusudmanasinniiags audasiunsedvialsuasdntias aa NPL windu
WEnvaeily 3.67% ann 3.64% lu 4Q25 uaued Credit cost mawiuduily 138bps
a1n 135bps Tu 4Q25 ewalu coverage ratio iinduiilu 198% ann 195% 1u 4Q25
Sumam'lsandsiud 2026 anag 5.4% y-y nanurann NII Aaauwaasarnnisiliu
andanaaniianaumindinasu NIM a9 40bps wsauanuideoanasia Credit cost 7
Windu aslviwinnau NEUTRAL Taasi KTB uay SCB ifluviuisiu

(+) SCC immanlsand 1Q26 7 4.6 Wuau. dduarnuanuand 3.7 au. u 4Q25
uazindy +321% y-y andrlsadianissana 3 wuay. Taadlsundiddusnndy 1.6
Wuau. nnanuanmsadiueu 79 au. 1u 4Q25 wasindu +37% y-y wai ROC
asngandntiay 1 wauludau fi.a. uwafigdanwsanzna Wsunansueuasilinsiadi
fo'llisvan  usrenatiasaifiudmadioudounseannmsuaatzinaaalmuian
aa spread nedigesiatiias inusuiindsanannsaislngtl 2026 iy 11.5 Wuaw.
+135% y-y uag +23% y-y flu 14.3 swuay. il 2027 wasiunanihvanadly 250
1 foadAuusin “da”

(+) PRM i5nanadn'lsiné 1Q26 1 474 au. +4% g-q, +14% y-y wi FSU aaud
dhasn wuanwudadindunasidainduinvhoudinlesnavdsataninge
udnasa mslad VLCC diniszd@namunuazinnudadivin uawianisuzaanas FSU
seldmfithaidaanudes wazilsiuun Tinseannnsiunadida asdtuugin
“dfa” Wusanihvanedy 9.70 vn uﬁoﬁmﬁuﬁaﬁuaan
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Currency Markets Current Previous %change ,
Bt/USS+ 31.97 _ _ (+/-) mmmmﬂapé’f flav 48,463.72 3n anav 72.27 Aa w3a -0.15%
US$/Euro 1.18 1.18 0.06 sl S&P500 Tavi 7,022.95 4@ wAndiu 55.57 3m wia +0.80% uay
Yen/U 158.75 159.00 0.16 @2fl Nasdaq flav 24,016.02 3@ Wudiu 376.93 qa wia +1.59% iaa
Yuan/US$ 6.82 6.82 .0.05  &ufl S&P500 uag Nasdaq siheftlafissdugosaifiulsziinisal aeann
Commodity Prices Current Previous %change fnasunusunalsenaunsaasuiEnaanzideu uasfinnunieinns
Crude Oil 90.83 91.29 -0.50 wsnFudmwsay nissninvansgadndudnnuazinanufumin
Gold (COMEX) 4,853.50 4,823.60 0.62 ) :
BDI 2,354.00 2,250.00 4.62 (-) aanaviugisdileay wavannganunisailuaziuaannalendeng
ZINC 3,397.00 3,342.50 1.63 wsuulasvinbitinasussiassTalunnsdiaans uasiidanelsifiuna
CRB index 372.00 371.38 0.17  usznaunsuasuiEneg q
Source: Bloomberg -onshore rate (+) saavuaifmiamn Taglandasdaniunauinaluladaua
NVDR TOP BUY Wajlsumdumuriamaunaufmaiulusaiaaniss dethavyunaia
Stock Net Value Close % vhuaaeANuAAnTIINaEi MR NAUAMWIRNLENTEWIN9ANSET uaY
(Bt m) 10-04-26 change  awu
DELTA 1,481.16 317.00 6.38  (+) Anduvudeandu Taeuduanagi 31.94 1n/naaansansy via -
KCE 608.93 25.75 9.57 0.25%
PTTEP 555.90 151.50 0.00

(+) :aisiudiu WTT windu 1 wius via +0.01% flati 91.29

PRM 198.23 8.75 10.06 AaRas/1Nsa anidnasmudumaaunsailuasiuaannaisating
KTB 177.59 33.00 -6.38 1ndda uavanndisnanuinmsGuizardiudasueugasyaudvavaglunng
SCGP 98.19 20.90 3.98 awindu Wwnaeddseanndudiadad niui Minausge doduanainns
TFG 67.38 9.25 3.35 vhavanuAuansuataazdugaaatulishi

GULF 52.61 59.50 0.85 . . o o

CPF 51.10 20.80 0.97 (=) @ maA CE)MEX ac»lxao 26.59 ChEReH Vii.a .-0.55 fo flavA

BBL 35.76 166.00 0.00 4,823.60 slaami/aau-zf avanntnasnuanavinAlsudeannnan

maomwjoﬁuamouﬁauns‘on‘auwmfi wagLfenAulnasnuidelssiiiu
gaunisaldrgaserinvanigaisnmAaudnsu nudvuansynuiiaia
Aadusawn Miudanaantiiauassuramsnaadgnis (LWa)

Source : Setsmart, Set
NVDR TOP SELL

Stock Net Value Close %
(Bt m) 10-04-26 change SPDR Gold Trust fiaasasnaven 1,051.76 / +0.22%
SCB -368.10 145.50 0.69
PTT -305.20 34.75 -2.11
CPALL -195.26 47.75 1.06
TTB -169.76 2.38 0.85
PTTGC -169.72 36.50 1.39
HANA -115.16 26.25 2.94
BDMS -114.01 18.60 -1.06
ADVANC -86.02 363.00 0.28
KBANK -70.83 192.00 0.52
TOP -61.85 47.00 -2.08

Source : Setsmart, Set

DISCLAIMER: saguatiudsavinlaausimudnning Milfnmaisamu an as aa dunasiuduuua in "usEv” dayaidsng lusoanualiu
ﬁqnﬁmﬂwﬁuuuﬁugmmaau,via‘a"u"aaga'ﬂ'Lﬂﬁa'j’m“samslﬂahﬂmwuwﬁaﬁa way/vsafinnugneag atnv'lsAauus¥n lisusasanugnsasasudiuaad
dayadenan tayauazanuiuilsingadlusaauatuiatainsuldauuilas wily wiatudnlsnaaanailas lisasusolvinauaromin ussn
Lifanuisrasdriazdnyavsadmulviamu amudatamendansndauritnaglusasuaiug siufousimlilafulssiunanauunuvianan
aavdnnindanudayailnngueattola  wiEniehisufsrausannudamialeq Adaduannsihdayaviaauiulusnanuatuiilal i
nsdilaAnn aanumis@nedayauarldnasdfiaadivsauaaulunisdadulaainu

w¥naasanudrdnilutayanasanuviudlnngaglumeonuatiu  iudbvilaidayauaranuiulusaouatuidldlddsylaml  daxan
danday vinadh daanuaasnsalnauwseasnssanuliniinuansauvahu Taa'lulssuayanafluaadnealdndsannud¥naionin asasnulu
nannsndfiauday faanuasdnztayanazfiansanativsaunaunaunisaadulaninu

w¥vvdnniwe Adude lasa 1dn (i) wasudinudnningildnmnisamu wwiasas sueasiudunua a1de uudsnlueiaussv
Aduide naf 1de () TaefinssunisudasuinisIudu

AMLENTTINTS/uSnsuasudinudnniwe Auids lasa S1da (unnam) laasesunisanienssunis/guimsuasusinaansiiaudod AEONTS,
BAFS, BCPG, BE8, DV8, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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Company Turnover List

uFnNsNER 2 2inannsnsAAunIsdane

munaaaranNswe Uszae

‘(u’s‘iamuzéamu"lm"(uﬁ’syﬁﬂs:mm Cash Balance

Local AaIMIIUEEN

symbol Foreign Symbol Start date End date Level
mbol L vl 3 oo
7 fusaihgrayalanminnuladuasui¥n www.fnsyrus.com

o

T1: Cash Balance (Usgnianauinasnnstndfinatisduladidayud

4 .8 2022) > dsgnd/anansg

> sgand

> sgnAdnsINnsIu

T1: viudnanedudiaane wag Cash Balance e g
> nannindiisiasdaunalu Cash Balance

DELTA ) 16/04/2026 | 30/04/2026 T > dssmaassedandnnindifzausdamalaluigdusaan

T2: vwdwnanedudauns wag Cash Balance (Usgmdnaunnnsng Cash Balance winifu
Twifinatioduldidiaiun 4 w.a. 2022)

viga adni link :

T2: vihu Net settlement, Wudwanadudauin uag Cash Balance
https://www.fnsyrus.com/mc03/news/announcement-

- - - - - detail.aspx?id=1441

T3: ngawnaisdazaluiurvinnisusa, Wi Net Settlement, viau aalfunldaudiasiy Company Turnover List sieasidun gofl
Awanadudiaane uag Cash Balance

<

1. 1%y JKN aanannisznna wlasangauinaau wlasud

26/12/2025
Source : Setsmart (diayaaqa a il 16 s.. 2026) 2. u NEWS gauldeudadiu SPTX asud 20701/2026
N senrandnnswearuau 106 uaaviswelu Company Turnover list

lvifiaa1usdaze turiadzzann Cash Balance (i (T1) Taedua

T1 (Trading Alert Level 1) : Cash Balance % / s Y o
( 9 ) souaFusi 20/01/26 tiluaulil uaz / iaazinisiddauui/av

T2 (Trading Alert Level 2) : Wudwanadudauns uag Cash Balejnce
T3 (Trading Alert Level 3) : ¥iu Net Settlement, ndtuianadudauns Source : wwiv.fasyrus.com (dayasoqa e Fuit 3 n.w, 2026)
uag Cash Balance
Vird s tumsAnsamdnnineiiengenasmsiitunsdamy DA
Aa dasviyuiTeunisdaze (Turnover ratio) yamnisdan e uazm1m1da  adagyane CB, CS, CF uay CC finathodutadoudsudl 25 furay 2567
27077 [iaanadavAuaamug1u 124 P/E Ratio tilusiu
»  wannsweddunanazgauldauiaiacnaann C (lu CB audaedu
aaAUAANINEY Basunasasendunsnsdiussnaanadoud
wansalianafinanssnusagiusmsidunaznssfiugsia
»  wdnniuevignduadacninanesiu azsasdasaiiyd Cash Balance
(Aasundasiasstiiunslignd1vduaa liaremindusungaidu
Fuunaudanannindiiu) dousuriduiniaovunaduduly auai
suAaAINAI 6
»  nurhssuad vanads nurhssudivingiudinnyaaviuuas / wia
fHusranmstiuiasessamegsia
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Local Symbol
AE

AKS

AKS

AKS

EMPIRE-W1
EMPIRE-W2

GRAND
GTV

GTV

GYT
HEALTH
HYDRO
HYDRO-W2

Foreign Symbol
AE-F

AKS-F
AMARIN-F
B52-F
B52-F
BROCK-F
BTW-F
BTW-F
BYD-F
CHARAN-F

CIG-F

CITY-F
COMAN-F

DIMET-F
DIMET-F
ECF-F
ECF-F

EFORL-F
EMC-F
EMC-F

EMPIRE-F

HEALTH-F
HYDRO-F

KC-F
KC-F
KC-F
KC-F
MADAME-F

META-F
MILL-F
MILL-F
MILL-F
MONO-F
MONO-F
MONO-F

MVP-F
MVP-F

NATION-F
NATION-F
NCL-F
NCL-F
NCL-F

NEP-F
NEP-F
NRF-F
NRF-F

Start date

03/03/25
25/08/25
18/08/25
16/08/18
05/06/25
03/03/25
29/02/24
26/02/25
05/03/26
05/03/26
05/03/25
19/08/25
16/02/26
03/03/25
03/03/25
03/03/25
17/05/24
03/03/25
03/03/25
03/03/25
16/07/24
04/03/25
04/03/25
04/03/25
01/10/24
05/11/24
11/07/25
28/02/25
04/03/24
02/02/26
24/11/25
02/02/26
24/11/25
17/11/21
28/02/25
18/05/22
28/02/25
27/06/24
06/03/26
06/03/26
06/03/26
27/02/26
05/03/25
02/03/26
05/03/26
15/08/25
05/03/25
11/02/26
03/03/25
08/04/26
15/08/25
25/06/25
28/02/25
06/03/25
15/08/24
05/03/26
04/03/25
01/03/19
20/02/24
04/03/25
04/03/25
26/03/24
19/05/22
05/03/24
09/06/25
03/03/25
02/04/25
16/08/24
17/05/24
05/03/26
05/03/26
10/11/25
05/03/26
05/03/26
26/12/25
18/08/25
26/12/25
02/03/26
14/12/18
06/03/26
15/08/25
03/03/25
06/03/26
04/03/25
14/08/18
17/03/26
23/12/24

End date

Status

Local Symbol
NRF-W2
NRF-W2

PEER
PEER-W2
PERM

PERM

PLANET-W2
PLANET-W3
PPPM
PPPM-W6
PRECHA
PROS
PROS-W1
PTECH
PTECH-W1
QDC

QDC

QDC

QDC
QDC-W3
QDC-W3
QDC-W3
QDC-W3
QTCG

RML

RML

ROH

SAM

SAM
SAWANG
SDC

SGF

SGF-P1
SOLAR
SPTX

SPTX
SPTX-W8
SPTX-WZ
STELLA
STELLA
STELLA-Wé
STELLA-Wé
STOWER
STOWER
TFI

YGG
ZAA

Source : Setsmart (Yayaa1qgn & Fui 16 .2, 2026)

Foreign Symbol

PEER-F

PERM-F
PERM-F
PF-F

PF-F
PLANET-F

PPPM-F

PRECHA-F
PROS-F

PTECH-F

QDC-F
QDC-F
QDC-F
QDC-F

QTCG-F
RML-F
RML-F
ROH-F
SAM-F
SAM-F
SAWANG-F
SDC-F
SGF-F
SGF-Q1
SOLAR-F
SPTX-F
SPTX-F

STELLA-F
STELLA-F

STOWER-F
STOWER-F
TFI-F
TFI-F
TGPRO-F
TL-F

TL-F

TL-F

TL-F

TNDT-F
TNDT-F
TPOLY-F
TPOLY-F
TRC-F
TRC-F
TRITN-F
TSI-F
VS-F
VS-F
VS-F
WAVE-F

XBIO-F
XBIO-F

YGG-F
ZAA-F

Start date

17/03/26
17/10/25
04/03/25
04/03/25
18/08/25
03/03/25
08/04/26
08/04/26
05/03/25
19/03/25
15/09/25
05/03/25
05/03/25
03/03/25
05/03/26
05/03/26
04/03/26
04/03/26
05/03/26
05/03/25
18/11/24
03/03/22
05/03/26
27/02/26
27/02/26
27/02/26
05/03/25
18/11/25
03/03/25
08/04/26
11/11/25
11/11/25
02/03/26
27/02/23
04/03/26
04/03/26
18/11/25
04/03/26
15/08/18
04/03/26
04/03/26
04/03/26
03/03/25
04/03/26
03/03/25
04/03/25
05/03/20
26/02/26
26/02/25
05/03/26
05/03/25
14/01/25
14/01/25
28/02/24
01/04/26
01/04/26
01/04/26
01/04/26
04/03/25
04/03/25
04/03/26
04/03/26
03/03/25
17/11/20
02/03/26
18/08/20
27/02/26
15/05/25
25/02/25
26/03/25
26/03/25
04/03/25
16/11/22
04/03/25
02/02/24
04/03/25
09/01/25
19/03/26
19/03/26
27/02/25
25/02/26
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uannsneinialsiadasiiuna C (Caution) udnnsneinialsiadasiuna C (Caution)

End date

Status
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