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Indexes Summary Last %1 Da %WTD %MTD
SET 1,449.62 0.18 -5.15 15.08
SET50 967.72 0.40 -5.08 15.80
Dow Jones 30 45,216.14 0.11 -7.68 -5.92
S&P 500 6,343.72 -0.39 -7.78 -7.33
NASDAQ Comp 20,794.64 -0.73 -8.27 -10.53
FTSE 100 10,127.96 1.61 -7.17 1.98
Hang Seng 24,750.79 -0.81 -7.06 -3.43
Nikkei 225 51,262.17 -2.79 -12.89 1.83
Shanghai Comp 3,923.29 0.24 -5.76 -1.15
MSCI AC World 960.87 -0.57 -8.18 12.27
Forward P/E (Bloomberg, 2025 2026E 2027E
SET 16.41 15.27 14.22
China 18.76 15.68 13.45
Hong Kong 12.64 11.02 9.86
Indonesia 17.69 14.74 11.26
Korea 19.90 8.19 6.73
Philippines 9.08 8.93 8.12
Taiwan 25.09 17.40 14.48
S&P500 24.83 19.60 16.98
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -2,557.7  -12,122.7  -13,694.8
Indonesia -40.4 -40.4 -1,304.5 -1,872.0
Philippines -25.5 -25.5 -219.7 150.3
Korea -1,466.4 -1,466.4  -21,311.8  -34,558.4
Taiwan -2,077.8 -2,077.8  -26,262.3 -16,458.0
Thailand -28.4 -28.4 -1,120.8 762.5
Vietnam -51.7 -51.7 -637.7 -1,132.1
Total -3,690.3 -6,247.9  -62,979.3  -66,802.6
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 32,363.9 33,297.7 -933.8
Proprietary (Bt mn) 4,904.4 3,591.9 1,312.6
Local Institution (Bt mn) 3,403.8 4,540.7 -1,136.9
Retail (Bt mn) 17,036.1 16,278.0 758.1
Unit : Contact Buy Sell Net
Institution 23,889 25,115 -1,226
Foreign 88,294 84,392 3,902
Local 64,163 66,839 -2,676
Stock 30 Mar 27 Mar 26 Mar 25 Mar 24 Mar
DELTA 506.20 191.71 262.96 497.49 209.24
AOT 281.06 232.99 140.54 63.24 262.87
PTTEP 166.95 189.52 112.25 49.91 276.57
KTB 148.39 43.89 138.42 163.29 256.44
GULF 113.06 57.11 35.17 97.01 150.14

Source: Bloomberg, Setsmart
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31 di.a. Ju: NBS Manufacturing (fi.a.)
o157 WBuda (n.w.)
&n¥5: JOLTs Job Openings (n.w.)
1 w.e. andsg: A11U&n (n.w.), ISM Manufacturing (fi.n.)
2 .8 &wn¥g: Initial Jobless Claims
3 .8, &n¥5: Non-Farm Payrolls (fi.a.), Unemployment rate (fi.a)
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DAILY FOCUS

fvas g itiudayanaiunn aaiav Risk-Off

mmpﬁu‘nuﬁ SET Index ufiousonitvidlssdu Taadusluuauauluzhosudi e
msdiame Aaudtagmoasunielasvdufiudduuarliowndnian 2.57 an fAsedu
1,449.62 am érayar1Mstiaang 5.8 vifluay. ganfululssivanazinaanueieang
anagndluaaiaiu 1.1 Wuau.uay 934 au. auasu (wsanezné Long §nd Index
Futures 3.9 Wudagn)

unTiueaauil @ e SET Index azundedasauliluuauauizinyuuiiy
1,430+~ aa  AAUSTENAANSAINUTITIgAnaduIInWMUIAMTINIRIAT T Ha'Laid]
anuutuay  sgadvhutanddainiuguerivingly  aaeinsuiyinmnlianse
ussatannasfuaniulaluding  azlaudiselwihuarlaseaseiugruthiudnsu
athoniin fonalwsaniiudy Brent fodufiugerl US$115 siansisa sy Bond Yield
ansguwiararaafavinonaslsysu Fed pa‘nu‘ﬂu‘ﬁﬂaﬁuﬁﬁtﬂuﬁaaﬁumantﬁunﬁa
afadua  TasuasthuaufumiussasduuasiihwiinAuadasmwsiunauay
M3Ivouanaduid  wevinlsiieoudlszaae  Sentiment Iuammm‘lﬁﬁmﬁnﬁu
WRIATUIRIATININNT shuiladaludlssinasaninsadansy. Iniduyaina
usdr  deaainnsznumsanenisanadnduazuaasulamnaazusiadanmaludlony
win TaanasnsnsvsuLATH§Aauarh adadinsasinuadnsn. 4atuiinavin'le
WiasdszrasuaraanansenudsaumatAsgAa  uaranawaihawsaguiilsaging
Nnadialdwoulsanaiiiiide  fefsuindanasmuaniznauinssnuiidaanniady
Fanan sunaihiusgadlsutusaiaciasaafinailanauas 45-50 1w/
&05 avisadamumslfuaamgasswandainasnniasfiaslaanataaiuiiiuag
51 6-7 1N/865 uulaunanIsEUILAIMTUARINNELATH AR LEaunadsn. Ty
Fufhhasfiuuuassann TuuaswsAauasmsdedayanaacngls

EHIT ﬂlaan“ummLﬁuammmﬁmﬁuwﬁamuﬁuﬁw wagWndululju Defensive
Staple Play vifinsgsnuannagyasuuasiiutilaindga

wuiauifiau d.a. : BDMS, CPALL, CPF, MTC, NSL

FSSIA Portfolio : BA, BDMS, CPALL, CPF, CPN, ERW, GULF, KTB, MTC,
OSP, WHAUP

Wuauiuil : TRUE

o uunin “Avils” anihwinaw&sann IAA Consensus 16.49 1w

o mafilsUnd 1Q26 agi 6,288 av. +6% g-q, +45% y-y fadaviyunsiduie
naRndsEdnaanwnsaiiununarsnalaannnisiiusnsicinduy ann
Fnugna1iaile Pre-paid uag Post-paid Aviudy atna'lsAnuaia blended
ARPU anauLdniian g-q mu post-paid ARPU Afimsvin package internet
NuAunTENTINANEN sz ldanaeanidaanad g-q

o wnaanmmumails 1026 Aailusd 26% wuasrnls consensus 1 2026 7
2.4 wiluay. +24% y-y daisaainanadedi Upside viadnluauan faaiu

o & o . . o .

TRUE fediannavi PER 5717 20.5 win ganin ADVANC 1 22 win

e WU 13.60//13 1w uwieu 14.20//14.90-15 1n

Fund Flow : nutinszuadunusheméivaaananngiinmaananunuiusaiasdn
US$3,690 atu inleanmudlsuasleuiu US$1,466 auuay US$2,078 &u
auady Sudsandeudaiuivasannalssinalunsay US$26-52 a1 goad
Haauny wnTivuasnssuaiunuaaindeaaullluidmelvaaan Taaangadansu
Tauddaifurasgue  sasvinsuilyjmnlisinsaussazannasdiudnsiulaluiad
uazfoliillatasuaugasye agTaud1selwh wiaethsiu uazinzansn

szifudrdaiui :

(0) nagmnsNIsAINU mmmsm‘haam”gﬂ—a‘“uﬁuﬁﬂm’ﬁuuuuswmﬁwﬁu Brent wa
ngg USD100/1n515a Maanuiassiaalvmunasulan Taanwizmsaudeniutas
uavgasyaiidaiius 20% savalimulan fsnalinaiaderaniie Stagflation ann
fu nadularisedludnay cost-push mugfuwm Tiunsdu oA gAafizeaa
a9 o Bond yield ansgv Ufufiuusesn 40-50 bps agviaumnudaiaindem
manl,ﬁpma"l,:iLﬁuaagi‘lus:ﬁuégamu (higher for longer) wsfiTanmanduanusududn
afo denadu valuation waveaiavurIuSATIARRATIgITY waVInIW equity risk
premium wauas Taeaawizlunauiis leverage g9 ai'ms”uLﬂmgﬁa"lmuﬂn'nm@meﬁu
findu Taasathiurigeanaduiduilavialdisefiugssdu 3-5% lusvazdu uas
Aadu GDP 11 2026 Wanadannssdusi 2% wmda 1-1.5% winseanufiodia atqo'ls
faumnaaunmsalaansaadamelsmaluifiay w.o. nansenusatasegiaazagly
wafia A lsusEnaanedeou (EPS) ilsudiu Downside assiusi 6% annuse
AafuGIYL margin usmainazgnuaelaain Upside nasnadundoonusu-naiain i
Foffomaiihgail SET 11 2026 1 1,470 3¢ Taauag Upside 31daan Bond yield Agodiu
uag valuation s wsanuwusinnanns Barbell wauua 1wy Commodity uagdus
Fufludnumusalduia fAuvuidi Upside winavamuadaans Taa Top Pick ‘Leiun
BA, BDMS, CPALL, CPF, CPN, ERW, GULF, KTB, MTC, OSP uag WHAUP
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Currency Markets Current Previous %change
Bt/USS+ 32.84 32.85 0.03
USS/Euro 1.15 1.15 0.09
Yen/U 159.96 159.71 -0.16
Yuan/US$ 6.91 6.91 -0.02
Commodity Prices Current Previous %change
Crude Oil 104.27 102.88 1.35
Gold (COMEX) 4,570.80 4,557.50 0.29
BDI 2,017.00 2,031.00 -0.69
ZINC 3,182.00 3,115.00 2.15
CRB index 371.29 368.91 0.65

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 30-03-26 change

IVL 367.49 24.80 7.83
TRUE 366.97 14.00 2.19
BDMS 188.48 18.40 0.00
BH 167.66 164.50 0.30
CPALL 155.87 44.50 1.14
BANPU 113.07 6.20 1.64
CRC 105.25 18.60 2.76
CPAXT 95.54 15.90 4.61
ADVANC 86.92 370.00 0.82
PTTEP 80.47 161.00 0.94

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 30-03-26 change

DELTA -727.19 270.00 -2.17
GULF -441.06 59.00 1.29
AOT -179.91 51.50 -1.44
SCB -174.63 145.00 -0.34
HANA -173.80 28.25 1.80
KTB -155.52 35.00 0.00
KBANK -72.84 190.00 -0.52
IRPC -66.11 1.93 0.52
TTB -60.90 2.26 -0.88
TISCO -54.53 112.50 0.00

Source : Setsmart, Set
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(+/-) saraamTaud tatl 45,216.14 3a windy 49.50 qa w3a +0.11%
rafl S&P 500 flavi 6,343.72 30 anad 25.13 an w3a -0.39% uazdud
Nasdaq flatl 20,794.64 38 anad 153.72 3¢ via -0.73% Liasanniin
asnufvasiandnalimsuauiaiiazasseanulunziuaannane
navndseannsudialas niui finanssy PravtuninTaudansu
mnvssasdhaaininma lunmsussatannavaafia

(+) amavjunlsttiamn Tneunauassallnauasnandadsuddy
ato'lsfiou Tniensidauin nmsfiuddsnanaafaduindianm
lasnnanudiaudolunsTuaannarefionsaenaienine

(+/-) saaviuadadanaunaulaodofinnunaduainasnaiiniudui
WFudvAndusaciasvinunaivanudvaiaalunsiuaannaiy 57u10L59
aluuimnatuladaualvaniedaulmauaainfuanisg aduiu

&

U

(+) Andurnudeandu Tasudusnagi 32.73 1n/aaaarianiy wia -
0.21%

(+) Aiiudy Windu 3.24 aaaans wia +3.25% flavi 102.88
aaaas/unsisa ndvananaugiluesudailuiusiosuasaniulsae
dilumsaandaniaa GevihliiAaanuiandnainasanuluagiuaan
Aavaaanauiugniie uagdinanssnusaidumiduizasay
AUFAYNTDINTUURTNILALAY

(+) A magen COMEX windiu 33.20 aaaans wia +0.73% flavi
4,557.50 aaaans/aaua Tmnvlsfmwuua'mmsﬁﬁnamut‘%nnﬁmﬂvﬂva
nasi luguzduninevitlaande vinunarssaumsaifioiaiunly
arfuaannateifivnTuudada

SPDR Gold Trust fiansasnaven 1,046.13 / -0.33%

DISCLAIMER: savuatiudsavinlaaussmudnning Milfnmaisamu an as aa dunasiuduuua 4vin "usEv” dayafidsinglusonuaiiu
ﬁqnﬁmﬂwﬁuuuﬁugmmaau,via‘a"u"aaga'ﬂ'Lﬂﬁa'j’m“samslﬂahﬂmwuwﬁaﬁa way/vsafinnugneag atnv'lsAauus¥n lisusasanugnsasasudiuaad
dayadenan tayauazanuiuilsingadlusnaauatuiaiainsulfauuilas uily wiamtudnlsnaaanaiiaabisasusolvinaualomin ussn
Lifanuisrasdriazdnyavsadmulviamu amudatamendansndauritnaglusasuaiug siufousimlilafulssiunanauunuvianan
aavdnnindanudayailnngueaiola  wEmSelisufarausannudamialeq Adaduannsihdayaviaanuuiulusnanuatuilalleln
nsdilaAnn aanumis@nedayauarldnasdfiaadivsauaaulunisdadulaainu

w¥naaanudrdnilutayawasanuwiuilsngaglusaonuaiut

vufilviflmihdayauazanuiulusiaouaiudlal lalsy Tami

ARAAN

dautlay vindh daanuaaeviiawmawnssasmsaubiiiuuansaredin Taa'bildfuayanaiuaisdnaidnusannusEvaloin asasnuly
nannsndfiauday faanuasdnztayanazfiansanatiivsaunaunaunisdadulaninu

w¥vvdnniwe Adude lasa 1dn (i) wasudinudnningildnmnisamu wwiasas sueasiudunua a1de uudsnlueiaussv

Aduide naf 1de () TaefinssunisudasuinisIudu

AMLENTTINTS/uSnsuasudinudnniwe Auids lasa S1da (unnau) laasesurmisaaienssunis/gusmsuasusinaansiiaudod AEONTS,

BAFS, BCPG, BES, DV, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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Local Symbol Start date End date Level
T1: Cash Balance (1szmanauanasnisinsifnamoduldidaiun

4 .. 2022)

Foreign Symbol

T1: vwdwnanedudauns waz Cash Balance

T2: viudnanaldudaans wag Cash Balance (Usznanauninsnis
Twifinatioduldidiaiun 4 w.a. 2022)

T2: vihu Net settlement, vihudulanadudianne uae Cash Balance

T3: 'nqmﬁnn'ﬁ«ﬁuamnluiuvhmmsn, #u Net Settlement, iy
Auanvdudawne uay Cash Balance

Source : Setsmart (vayaa1gn s Fuii 31 4.a. 2026)
RUEILUG:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : Wndwanadudae wag Cash Balance

T3 (Trading Alert Level 3) : viau Net Settlement, Wudanadudania
wag Cash Balance

viod Al lun AR IsaIIuaANSWE I 2283050 15A A UAISTa 18
Aa Sarmuiaunisdaia (Tumover ratio) YaAIn1siaz1e uaesIA199
27077 [idanadavAuaawug 11 124 P/E Ratio (fusu

FINANSIA

FSS INTERNATIONAL INVESTMENT ADVISGRY

Company Turnover List

’tu“iiamuxq‘famuvlm”’luﬁsyﬁﬂszmm Cash Balance

ADINIIUIEN

snsahgaya i lasuasud¥inyg www.fnsyrus.com
> 1syAaE/21819

> sgane

> dsemAdasangiu

> nannineisasdaznaly Cash Balance

> ssmaansnedandnnindifizausdamalalutgydussan
Cash Balance winifu

wia m&ni link :

https.//www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1441

waulsuldaudiariu Company Turnover List maasidan dofl

1. iy JKN aananisznnd wilasangaifinaau wlasui
26/12/2025
2. Wu NEWS gauldaudafiu SPTX asud 20/01/2026

semandanswea1au 106 vannswely.Company Turnover list
Diiaarusdianie luigydilszian Cash Balance (vi13u (T1) Taadna
Gouaduii 20/01/26 Juaulildas / wiaaeinindauui/as

Source : www.fasyrus.com (Yayaarga s 3uii 3 a.w. 2026)
N6
ww3aemane CB, CS, CF uay CC finatioduladousui 25 furau 2567

»  vdanniwddunanavgaulfauiaiasvanaann C lu CB audaiedu
AAUAANINEY BasanasassndunsnsdiusEnaanadoud
wiamsalfanafinansznusagiuzasiiuuaznsaiugsia

»  wdnuniuevignduadasninanesiu azsasdasiniieyd Cash Balance
(Fasugnsavefiunisiigndinuduaa liarvninAusandaidiy
Fuunaudanannindiu) dousuriduiniaovunadusduly auni
AsnAUaGINa L6

»  nurhssuad vanads nurhssudivingiudinnyaavuuas / wia
fHudranmsliuiaseas1amegsia
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Local Symbol
AE

AKS

AKS

AKS
AMARIN
B52

B52
BROCK
BTW
BTW
BYD
CHARAN
CHEWA
CHO
CHO
CHO
CHO
CHO-W4
CHO-W4
CHO-W4
CHO-W4
CIG
CIG-W10
CIG-W9
CITY
COMAN
COMAN-W1
DIMET
DIMET
ECF

ECF
ECF-W6
ECF-W6
EFORL
EMC
EMC
EMC-W7
EMC-W7
EMPIRE
EMPIRE-W1
EMPIRE-W2
EVER
EVER
FANCY
FNS

GEL

GEL
GGC

GJS
GRAND
GRAND
GRAND
GTV
GTV
GYT
HEALTH
HYDRO
HYDRO-W2

MADAME
MADAME-W6
META
MILL

MILL

MILL
MONO
MONO
MONO
MONO-w2
MONO-w2
MVP

MVP
MVP-W2
NATION
NATION
NCL

NCL

NCL

Foreign Symbol
AE-F
AKS-F
AKS-F
AKS-F
AMARIN-F
B52-F
B52-F
BROCK-F
BTW-F
BTW-F
BYD-F
CHARAN-F
CHEWA-F
CHO-F
CHO-F
CHO-F
CHO-F

CIG-F

CITY-F
COMAN-F

DIMET-F
DIMET-F
ECF-F
ECF-F

EFORL-F
EMC-F
EMC-F

EMPIRE-F

EVER-F
EVER-F
FANCY-F
FNS-F
GEL-F
GEL-F
GGC-F
GJS-F
GRAND-F
GRAND-F
GRAND-F
GTV-F
GTV-F
GYT-F
HEALTH-F
HYDRO-F

KC-F
KC-F
KC-F
KC-F
MADAME-F

META-F
MILL-F
MILL-F
MILL-F
MONO-F
MONO-F
MONO-F

MVP-F
MVP-F

NATION-F
NATION-F
NCL-F
NCL-F
NCL-F

Start date

03/03/25
25/08/25
18/08/25
16/08/18
05/06/25
03/03/25
29/02/24
26/02/25
05/03/26
05/03/26
05/03/25
19/08/25
16/02/26
03/03/25
03/03/25
03/03/25
17/05/24
03/03/25
03/03/25
03/03/25
16/07/24
04/03/25
04/03/25
04/03/25
01/10/24
05/11/24
11/07/25
28/02/25
04/03/24
02/02/26
24/11/25
02/02/26
24/11/25
17/11/21
28/02/25
18/05/22
28/02/25
27/06/24
06/03/26
06/03/26
06/03/26
27/02/26
05/03/25
02/03/26
05/03/26
15/08/25
05/03/25
11/02/26
03/03/25
15/08/25
25/06/25
28/02/25
06/03/25
15/08/24
05/03/26
04/03/25
01/03/19
20/02/24
04/03/25
04/03/25
26/03/24
19/05/22
05/03/24
09/06/25
03/03/25
02/04/25
16/08/24
17/05/24
05/03/26
05/03/26
10/11/25
05/03/26
05/03/26
26/12/25
18/08/25
26/12/25
02/03/26
14/12/18
06/03/26
15/08/25
03/03/25

Status

Local Symbol
NCL-W4
NEP

NEP

NRF

NRF
NRF-W2
NRF-W2
PEER
PEER-W2
PERM
PERM
PICO
PLANET
PLANET-W2
PLANET-W3
PPPM
PPPM-W6
PRECHA
PROS
PROS-W1
PTECH
PTECH-W1
QDC

QDC

QDC

QDC
QDC-W3
QDC-W3
QDC-W3
QDC-W3
QTCG

RML

RML

SAM

SAM
SAWANG
SDC

SGF
SGF-P1
SOLAR
SPTX
SPTX
SPTX-W8
SPTX-WZ
STELLA
STELLA
STELLA-W6
STELLA-W6
STOWER
STOWER
TFI

Source : Setsmart (Yayaaiqgn & Fuii 31 4.4, 2026)

Foreign Symbol

NEP-F
NEP-F
NRF-F
NRF-F

PEER-F

PERM-F
PERM-F
PICO-F
PLANET-F

PPPM-F

PRECHA-F
PROS-F

PTECH-F

QDC-F
QDC-F
QDC-F
QDC-F

QTCG-F
RML-F
RML-F
SAM-F
SAM-F
SAWANG-F
SDC-F
SGF-F
SGF-Q1
SOLAR-F
SPTX-F
SPTX-F

STELLA-F
STELLA-F

STOWER-F
STOWER-F
TFI-F
TFI-F
TGPRO-F
TL-F
TL-F
TL-F
TL-F
TNDT-F
TNDT-F
TPOLY-F
TPOLY-F
TRC-F
TRC-F
TRITN-F
TSI-F
VS-F
VS-F
VS-F
WAVE-F

XBIO-F
XBIO-F

YGG-F
ZAA-F

Start date

06/03/26
04/03/25
14/08/18
17/03/26
23/12/24
17/03/26
17/10/25
04/03/25
04/03/25
18/08/25
03/03/25
02/04/25
05/03/25
19/03/25
15/09/25
05/03/25
05/03/25
03/03/25
05/03/26
05/03/26
04/03/26
04/03/26
05/03/26
05/03/25
18/11/24
03/03/22
05/03/26
27/02/26
27/02/26
27/02/26
05/03/25
18/11/25
03/03/25
11/11/25
11/11/25
02/03/26
27/02/23
04/03/26
04/03/26
18/11/25
04/03/26
15/08/18
04/03/26
04/03/26
04/03/26
03/03/25
04/03/26
03/03/25
04/03/25
05/03/20
26/02/26
26/02/25
05/03/26
05/03/25
14/01/25
14/01/25
28/02/24
04/03/25
04/03/25
04/03/26
04/03/26
03/03/25
17/11/20
02/03/26
18/08/20
27/02/26
15/05/25
25/02/25
26/03/25
26/03/25
04/03/25
16/11/22
04/03/25
02/02/24
04/03/25
09/01/25
19/03/26
19/03/26
27/02/25
25/02/26
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uannsneinialsiadasiiuna C (Caution) udnnsneinialsiadasiuna C (Caution)

End date

Status
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