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DAILY FOCUS

auAvIatiuilazuun wiuiu Commodity

mmpﬁu‘nuﬁ SET Index 5usiasguus 61.75 3a fszdu 1,466.51 3 frayadn
mMsdfaang 1.13 usUa. ganafUNNRIATINTENINENTFI-aniuiilendu gonalu
iausaanafunindidasunmdunindlaands  sordiuludssnaunagiluaaia
viunuuude 6 Wuay. aaisidnasnusivindanagniiiiey 657 au. (uas Short gva
Index Futures dn 1.1 wfiugeyan)

wunTiuaanaiuil : 157a10 SET Index qzﬂ%umﬁng‘mmm‘mﬁaaimuﬁtmﬁnﬁmwﬁ
l2fu 1,430-1,440 3m uaz 1,400-1,410 30 e wa1GU NNEIATIUANSF1-AWUNI
wnhiiumagmdnvanadilon  donalvidiadudonsinaaanainunindidaoionu
SmAiuslins neudnadudanarandninliudduinasomanaindusy
Wugetmilussaznaramuiu  deanavinlvisuimsnanssrerdinilusdasndunnliudu
saniiieulonednady aaganmuiiudu Brent wedwinagn US$81.4 sainsisa
wazNNasiITIusItiay 5% gszeu US$5,125 daaaud agawiansiuazlszmdile
davuaudasye adrglsAnunasinanizfossyinwsanAududatiuiaziadaunu
adasuau dwdudadenugiudrudrlsmnnareasannthenaaiiuduiugenin
US$100 siawnsisarfluszasnanuiuaieil 2011-13 syudeniweduluil 2022 fiassiu
Wi Net Profit Margin 2ae SET Index aggnnsenusd O.5°/ovsﬂ\1m'-1m”1\1 Downside
sia EPS 1l 2026 5m 5-6% fouiuiAsilsiunaunwdenusiuiin uaginlduluviunau
RuarusmsanifluananuiiaveudsergAasudangodu

Aagns : LAVA IsnRundsuuasinulunguiudardiu

AALNS : 1AM lsnaundvnuuasinidulundududraniu

Wuweauéiau d.m. : BDMS, CPALL, CPF, MTC, NSL

FSSIA Portfolio : BA, BDMS, CPALL, CPF, ERW, KTB, MTC, OSP, WHAUP

Wuauiuil : PTTEP
o wuzin “iAvils” anihusneadaann Consensus 137.65 1n

I3 . o P oo v = re .

o UszifusvanusTINaANIFI-Auuniuvn Tivanamdnuaradla1vi aain
flamonyusaminfiuvivun Tindsuduuaznsedm tuseaugosaiiiag (fuiladn
NYUIAYUNFNWAII UG Ut PTTEP

o wnanawdvuiuluszaugoiiuszaznaruiuazsvin i Tina sz 1H26-
2026 §i Upside Taaidassiusiathsiududdsudunng US$1 sainsisa azdena
irin'lsua PTTEP wWindusi 1.5%+-

o LUIFU 140//137 1w uweu 144-145//150 un

Indexes Summary Last %1 Da %WTD %MTD
SET 1,466.51 -4.04 -4.04 16.42
SET50 978.80 -3.99 -3.99 17.13
Dow Jones 30 48,501.27 -0.83 -0.97 0.91
S&P 500 6,816.63 -0.94 -0.90 -0.42
NASDAQ Comp 22,516.69 -1.02 -0.67 -3.12
FTSE 100 10,484.13 -2.75 -3.91 5.57
Hang Seng 25,768.08

Nikkei 225 55,042.13

Shanghai Comp 4,122.68 - - -
MSCI AC World 1,029.78 -1.91 -3.08 18.51
Forward P/E (Bloomberg, 2024 2025E 2026E
SET 16.74 15.61 14.40
China 19.70 15.92 14.19
Hong Kong 13.08 12.28 11.21
Indonesia 19.82 14.81 12.66
Korea 21.01 9.66 8.21
Philippines 10.88 10.27 9.88
Taiwan 24.61 18.60 15.54
S&P500 26.62 21.67 18.86
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India 53.8 1,688.2 -1,572.1
Indonesia 203.5 166.1 166.1 -401.5
Philippines 26.9 13.4 13.4 383.4
Korea -3,066.7 -3,066.7 -3,043.4  -16,290.0
Taiwan -2,970.4 -3,569.4 -3,569.4 6,232.5
Thailand -20.9 -20.9 1,862.3
Vietnam -30.1 -1.1 -1.1 -495.6
Total -5,836.8 -6,424.8 -4,767.1  -10,281.1
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 51,290.6 51,947.1 -656.5
Proprietary (Bt mn) 7,901.5 9,525.9 -1,624.4
Local Institution (Bt mn) 6,606.9 12,602.1 -5,995.3
Retail (Bt mn) 47,278.8 39,002.7 8,276.2

SET50 Index Future

Unit : Contact Buy Sell Net
Institution 44,575 47,004 -2,429
Foreign 122,474 133,487 -11,013
Local 120,092 106,650 13,442
Stock 2Mar 27Feb 26 Feb 25 Feb 24 Feb
PTTEP 729.12 139.80 66.54 58.79 100.82
DELTA 451.21 536.88 588.59 666.29 147.90
BH 291.61 85.04 33.27 35.52 42.94
BBL 184.08 362.20 54.20 539.15 79.04
AOT 162.13 205.70 176.59 257.51 151.20

Source: Bloomberg, Setsmart
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4 di.a. Ju: NBS Manufacturing PMI (n.n.)
&nd5: ISM Services PMI (n.w.)
4. Tne: Gula (n.w.)
fi.a &udg: Non-Farm Payrolls uagadnsinisineeu(n.n.),aandldn (u.a.)
-8 fi.a Ju: National People’s Congress
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Fund Flow : awuﬁnsmm@uwumomﬁ"maaaﬂmnqﬁmﬂamﬁuumﬂuuaus’affu
Wflu US$5,837 au inlaanmdlsuas laniulseindazsn US$3-3.1 wuau shuile
adaudaduluanduladi@anuiutu US$204 a7 wunTuuaszusidunuaiain
fomvluaaanannduniwaidovsaiiasanauun Tinaaruaniga-annuniaiaiag
angmannatafleni

Ustdudrdeytuil :

(+) SIWD ri'lsin@tl 2025 vinaddgeda 1.1 Wuau. +41% y-y anunsdunudoddu
AN SGRA 166 wardiuulAlsusEnINAN N laTannade/vMasfunasiag
Adndenotszna § 2026 dumihameauadofu Beijer B.Grimm wimlss@naaw
freight ueneviastfiuuaziui Alpha wsawmewiwedieh REIT dufiuaadiilsl
2026-27 \&nvian aa1lsvin New high siatl 1.2 sWuay. T 2026 uay 1.4 Wuay. 1
2027 wiiaatihiilu 13.30 vamain WACC Qq‘ffu weiAvAIwULIN “a”

(+) AMATA 7iv'lsiné 4Q25 7 917 au. -21% g-g, -6% y-y usininma 15% an
sunuwanfaudsauusinnisadu 1 2025 aavidu 1,233 15 shndntliau aasi
Tau 1,645 13 uwianadussanadagetu wyuAtlsundtl 2025 geaadiudseiinisal
3,280 au. +30% y-y 1l 2026 mafls 2.9 Wuaw. -13% y-y anngiugy asih 21 un
wugin “da”

(+) SAWAD Tnudlszauifiuinn 1 2026 doih&wdala 10-15% y-y uazaa credit
cost ang 180bps a1n 214bps Tl 2025 wsausedaniigaywasaizhda SCAP Usuwin
aannlstl 2026-27 &ntas aadin'lstl 2026-28 Tawade 10.5% CAGR ih 35 1n
AUz “da”

(0) STECON goiilhsele®l 2026 >3.5 wfluau. 1o 5-10% y-y a9 GPM >7%
uiin§anduil 2025 7 9.6 niluay. uazdoihiduoulni 5 wifuau. axnwazTlsiane
sg/medwnas Usuianlst 2026 andutlunaivae GULF wagndusanis ECL
Fodlsuihiiiu 13.10 1 ato'lsAdawlasisnnin 10% wazd1ls 1026 a1aan q-q §9
Usuduuzindu “da”

(-) CBG satihserle 2026 1a 20% annludlsend wsiduwndofiulida ssacduan
fi'ls 1Q26 gauts g-g/y-y naamauavnalafuwmme wifl OEM nsvilaszheus
wsaush Ysuanaailstl 2026 wda 2.66 Wuau. -6% y-y aatihiiiu 43 1 uaz
Psuduuzningu  “da T,mm;”mﬁmmLé"iuamnﬂamnmﬁm’wmmuawfumuwﬁamu
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Currency Markets Current Previous %change ,
Bt/USS+ 31.67 _ _ (-) aanaaMmTaus ;ﬂmﬁ 48,501.27 3m anad 403.51 3a v3a -0.83%
USS/Euro 1.16 1.16 -0.19 fufl S&P SOF) fla1 6,816.63 3m anay 64.99 3a w3a -0.94% uagauil
Yen/U 157.63 157.74 0.07 Nasdaq flat1 22,516.69 3m anad 232.17 am 13a -1.02% flasanniin
Yuan/US$ 6.92 6.91 -0.19 amuiandnainanmumsaifoaisaluasiuaannatvanaasiinifauay
Commodity Prices Current Previous %change Jonalvidasuduiiladsudigetu
Crude Oil 74.91 74.56 0.47 () smavugislilaay Taagnaaduannusamanaluaainiuirian
Gold (COMEX) 5,120.00 5,123.70 -0.07 mmzﬁﬁnamuﬂsmﬁummLﬁuamaaaonsm’tumﬁuaannmoﬁmaﬁmﬁa
BDI 2,187.00 2,140.00 2.20 sufsusonaduidudanananiniuriyed
ZINC 3,269.50 3,317.00 -1.43 () smavuaidailaauuse vinunavaNnuiandnaLAmfuaaunsal
CRB index 326.30 320.55 1.79  Gaetaaluayiuaannavimdefiaifauazunmlans

Source: Bloomberg -onshore rate () AMdumaaudag Tanufusnagi 31.67 11v/aaaasanss wia

NVDR TOP BUY +0.25% . ,
Stock Net Value Close Pl () manhdudiy Wellu 3.33 aaaad via +4.67% fav 74.56

(Bt m) 02-03-26 change MAARI/UNSLIA wlasananudaugossrninanigaumiminudnnuinni

ADVANC 738.28 365.00 -3.95 mmiul,l,soﬁu"l,sfdowanswmsianﬁ:zn:lz\iawﬁamufnnmx‘?uaannmo ey
DELTA 577.95 267.00 -4.30 naliiAiamnudnaindafiwinlueseiianaasiaiia .
TRUE 362.34 14.00 3.45 (-) syamavdr COMEX anav 187.90 maaans wia -3.5% e
KBANK 356.83 197.00 -1.99 5,123.70 aaaais/aaud Tnagnnaduainnsuddiuaddnatiunaaais
BBL 355.99 174.00 1.97 LLasmmﬁoaa}'wﬁmminmaw%gﬂ (wa) mqﬁianjaﬁaﬂaa‘lun'ﬁﬂ%u
HANA 321.44 19.20 5.49 andnseantiy iasandudadun Miudsudrgetiuvinunaie
WHA 194.44 4.12 -5.50 aaumsaldviasaalunsiuaannaiy
0SP 185.48 16.10 -6.40 SPDR Gold Trust éiansaynasen 1,101.33 / +0.00%
TFG 165.11 6.60 1.54
CPALL 161.57 50.00 -3.38

Source : Setsmart, Set
NVDR TOP SELL

Stock Net Value Close %

(Bt m) 02-03-26 change
PTTEP -1,046.91 142.00 3.65
PTT -1,022.48 36.75 -0.68
SCB -432.56 146.00 -1.68
BH -280.76 185.00 -13.15
Scc -214.79 217.00 -3.56
TOP -171.83 52.50 -4.11
CPF -129.82 20.40 -2.86
THAI -116.60 6.45 -5.84
BGRIM -115.86 13.60 -11.11
KTB -113.69 33.50 -2.19

Source : Setsmart, Set

DISCLAIMER: savuatiudsavinlaausimudnning Milfnmaisamu an as aa dunasiuduuua vin "usEv” dayaidsng lusoanualiu
ﬁqnﬁmﬂwﬁuuuﬁugmmaau,via‘a"u"aaga'ﬂ'Lﬂﬁa'j’m“samslﬂahﬂmwuwﬁaﬁa way/vsafinnugneag atnv'lsAauus¥n lisusasanugnsasasudiuaad
dayadenan tayauazanuiuilsingadlusaauatuiaiainsuldauuilas wily wiawtudnlsnaaanailas lisasusolvinaualomin ussn
Lifanuisrasdriazdnyavsadmulviamu amudatamendansndauritnaglusasuaiug siufousimlilafulssiunanauunuvianan
aavdnnindanudayailnnguaattola  wiEniehisufsrausannudamaleq Adaduannsihdayaviaauiulusnanuatuilallein
nsdilaAnn aanumis@nedayauarldnasdfiaadivsauaaulunisdadulaainu

w¥nuasanudrdnilutayanasanuviuilnngaglumeonuatu  wudbvilaidayauaranuiulunaouaiuidlldlsslaml  dasan
danday vinadh daanuaasusalnauwseasnssanuliniinuansauvahu Tea'lulssuayanafluaadnealdndsannud¥naonin Asasnulu

nannsndfiauday faanuasdnztayanazfiansanativsaunaunaunisaadulaninu

w¥vvdnniwe Adude lasa 1dn (i) wasudinudnningildnmnisamu wwiasas sueasiudunua a1de uudsnlueiaussv
Auide anaf de () TaafinssunisudasuinisIudu

AMLENTTINTS/uSnsuasudinudnniwe Auids lasa S1da (unnam) laasesunisanienssunis/guimsuasusinaansiiaudod AEONTS,
BAFS, BCPG, BE8, DV8, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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Local Symbol Start date End date Level
T1: Cash Balance (1szmanauanasnisinsifnamoduldidaiun

4 .. 2022)

Foreign Symbol

T1: vwdwnanedudauns waz Cash Balance

T2: viudnanaldudaans wag Cash Balance (Usznanauninsnis
Twifinatioduldidiaiun 4 w.a. 2022)

T2: vihu Net settlement, vihudulanadudianne uae Cash Balance

T3: 'nqmﬁnn'ﬁ«ﬁuamnluiuvhmmsn, #u Net Settlement, iy
Auanvdudawne uay Cash Balance

Source : Setsmart (zayaarqgn o Fuvi 4 4.a. 2026)
RUEILUG:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : Wndwanadudae wag Cash Balance

T3 (Trading Alert Level 3) : viau Net Settlement, Wudanadudania
wag Cash Balance

viod Al lun AR IsaIIuaANSWE I 2283050 15A A UAISTa 18
Aa Sarmuiaunisdazia (Tumover ratio) yaAIn1siaz1e uaesIA199
27077 [idanadavAuaawug 11 124 P/E Ratio (fusu
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Company Turnover List

’tu“iiamuxq‘famuvlm”’luﬁsyﬁﬂszmm Cash Balance

ADINIIUIEN

snsahgaya i lasuasud¥inyg www.fnsyrus.com
> 1syAaE/21819

> sgane

> dsemAdasangiu

> nannineisasdaznaly Cash Balance

> ssmaansnedandnnindifizausdamalalutgydussan
Cash Balance winifu

wia m&ni link :

https.//www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1441

aaulsuldaudiariu Company Turnover List maasidan dofl

1. iy JKN aananisznnd wilasangaifinaau wlasui
26/12/2025
2. Wu NEWS gauldaudafiu SPTX asud 20/01/2026

semandanswea1au 106 vannswely.Company Turnover list
Diiaarusdiauie luigydilszian Cash Balance (vi13u (T1) Taadna
Gouaduii 20/01/26 Juaulildas / wiaaeinindauui/as

Source : www.fasyrus.com (Yayaarga s 3uii 3 a.w. 2026)
N6
ww3aemane CB, CS, CF uay CC finatioduladousui 25 furau 2567

»  vdanniwddunanazgaulauiaiasanaann C lu CB audaiiedu
AAUAANINEY Basanasassndunsnsdussvaanadoud
wiamsalfanafinansznusagiuzasiiuuaznsaiugsia

»  wdnuniuevignduadasninanesiu azsasdasiniieyd Cash Balance
(Fasugnsavefiunisiigndinuduaa liarvninAusandaidiy

EA =1

Fuunaudanannindiiu) dowsiuriduiniaonunadiudutly auni
AsnAUaGINa L6

»  nurhssuad vanads nurhssudivingiudinnyaavuuas / wia
fHudranmsliuiaseas1amegsia
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6

Local Symbol
AE

AKS

AKS

AKS
AMARIN
B52

B52
BROCK
BYD
CHARAN
CHEWA
CHO
CHO
CHO
CHO
CHO-W4
CHO-W4
CHO-W4
CHO-W4
CIG
CIG-W10
CIG-W9
CITY
COMAN
COMAN-W1
DIMET
DIMET
ECF

ECF
ECF-W6
ECF-W6
EFORL
EMC
EMC
EMC-W7
EMC-W7
EVER
EVER
FANCY
GEL
GEL
GGC
GJS
GRAND
GRAND
GRAND
GTV
GTV
HEALTH
HYDRO
HYDRO
HYDRO-W2
HYDRO-W2
ITD

MADAME
MADAME-W6
META
MILL
MILL
MILL
MONO
MVP
MVP
MVP-W2
NATION
NATION
NCL

NCL

NEP

NEP

NRF
NRF-W2
PEER
PEER-W2
PERM

Foreign Symbol
AE-F
AKS-F
AKS-F
AKS-F
AMARIN-F
B52-F
B52-F
BROCK-F
BYD-F
CHARAN-F
CHEWA-F
CHO-F
CHO-F
CHO-F
CHO-F

CIG-F

CITY-F
COMAN-F

DIMET-F
DIMET-F
ECF-F
ECF-F

EFORL-F
EMC-F
EMC-F

EVER-F
EVER-F
FANCY-F
GEL-F
GEL-F
GGC-F
GJS-F
GRAND-F
GRAND-F
GRAND-F
GTV-F
GTV-F
HEALTH-F
HYDRO-F
HYDRO-F

ITD-F
ITD-F

KC-F

KC-F

KC-F

KC-F
MADAME-F

META-F
MILL-F
MILL-F
MILL-F
MONO-F
MVP-F
MVP-F

NATION-F
NATION-F
NCL-F
NCL-F
NEP-F
NEP-F
NRF-F

PEER-F

PERM-F

Start date

45719
45894
45887
43328
45813
45719
45351
45714
45721
45888
46069
45719
45719
45719
45429
45719
45719
45719
45489
45720
45720
45720
45566
45601
45849
45716
45355
46055
45985
46055
45985
44517
45716
44699
45716
45470
46080
45721
46083
45884
45721
46064
45719
45884
45833
45716
45722
45519
45720
45720
43525
45720
45342
45720
45383
45720
45720
45377
44700
45356
45817
45719
45749
45520
45429
45971
46017
45887
46017
46083
43448
45884
45719
45720
43326
45649
45947
45720
45720
45887

Status

Local Symbol
PEER-W2
PERM
PERM

PICO
PLANET
PLANET-W2
PLANET-W3
PPPM
PPPM-W6
PRECHA
PTECH
PTECH-W1
QDC

QDC

QDC
QDC-W3
QDC-W3
QDC-W3
QTCG

RML

RML

RS

SAM

SAM
SAWANG
SDC

SGF

SGF-P1
SOLAR
SPTX

SPTX
SPTX-W8
SPTX-WZ
STELLA
STELLA
STELLA-W6
STELLA-W6
STOWER
STOWER
TFI

Source : Setsmart (Yayaaiqga o Sui 4 4.a. 2026)

Foreign Symbol

PERM-F
PERM-F
PICO-F
PLANET-F

PPPM-F

PRECHA-F
PTECH-F

QDC-F
QDC-F
QDC-F

QTCG-F
RML-F
RML-F

STELLA-F
STELLA-F

STOWER-F
STOWER-F
TFI-F
TFI-F
TL-F
TL-F
TL-F
TL-F
TNDT-F
TNDT-F
TPOLY-F
TPOLY-F
TRC-F
TRC-F
TRITN-F
TSI-F
TSR-F
TSR-F
TTCL-F
TTCL-F
TTCL-F
TTCL-F
VS-F
VS-F
VS-F
WAVE-F
WAVE-F
WAVE-F

WSOL-F
WSOL-F
WSOL-F
WSOL-F
XBIO-F
XBIO-F

XYZ-F
YGG-F
ZAA-F

Start date

45720
45887
45719
45749
45721
45735
45915
45721
45721
45719
46085
46085
45721
45614
44623
46080
46080
46080
45721
45979
45719
45796
45972
45972
46083
44984
46085
46085
45979
46085
43327
46085
46085
46085
45719
46085
45719
45720
43895
46079
45714
45721
45671
45671
45350
45720
45720
46085
46085
45719
44152
46083
44061
45614
45429
45979
45979
45966
45958
46080
45792
45713
45742
45742
45742
45742
45742
45742
46085
46085
45797
45614
45720
44881
45720
45324
45720
45666
45979
45715
46078
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uannsneinialsiadasiiuna C (Caution) udnnsneinialsiadasiuna C (Caution)

End date

Status
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2

