+INANSIA

FSS INTERNATIONAL INVESTMENT ADVISORY

DAILY FOCUS

wueu SET 1,500-1,506 3n

aRaKUINUT SET Index founiviiumiulagssuiteiufiussunananuauiiagly
naFauuwiusTasRuLTIM 1,468 30 Aauazdusdaininludioing wyududwdnin
flawn'lad 10.16 am Aisedu 1,490.40 e sayasinsdauna 8 wiluau. wuuanns
ﬂ%uﬂvumaaﬁummm‘ngvamﬁu‘luﬂi:mﬂﬁammuamﬁ‘lummmﬁuumuﬂu 2.7 Auay.
ﬂmzﬁﬁnamumamﬁﬂﬂaamﬁ 2.1 duay. (advlsAauaaruzsangulu  Index
Futures 1aa153u159617)

wTNaAIA U ¢ 15Aa SET Index azuniod Sideways to Sideways Up 1aadi
W undnsanaaauilam 1,500-1,506 36 Tesussenadnsasnuduaauznoilu
10 ndeaIAaEnssIsuAaafnasalsudu Al Disruption Taaiawizyfu Software
aagdaadaenudlnanmainnanssnuidanitiasainviy Tech fulugjadiy
ARy Hardware (flundn dudmlssdunyuiunduimaluladfadiaszning META uaz
AMD lagfimsdodiadal Al yaan US$6 nilusu.o=j;’ 5 Hahemin uandlannelif META
whgayu AMD leunndy 10% s&analvannuuiaduivandunmuniwedides
suiladaludszind ua.dsemdls 4Q25 aanunlndasuudy Tnanuinitfieaiama
W@nian 3-4% deiuavinauazaiadnda Downside EPS 1l 2026 shumisilszaunug.
Juflaainfensaanidad  1.25%  TassasdaauinazlsulssinanisiasegAadu
wiallinavanwais1avIu GDP 4Q25 dAndnaiauasuasuwdTunil 2026 tiuuinunn
fu aadlsudumsfasmadanudaiaunasbisasiannmsidandolnl udedinde
ssuna'ladisa anaindodiuiaduuyusiu Domestic Play saifias Taaawizit Laggard
ARIA

nagNs : Selective Buy vuiififladumnianwiziuasis Laggard aana
Hutauiiau n.w. : BDMS, ERW, NSL, OSP, WHAUP
FSSIA Portfolio : BA, BDMS, CPALL, CPF, ERW, KTB, MTC, OSP, WHAUP

Indexes Summary Last %1 Da %WTD %MTD
SET 1,490.40 0.69 12.43 18.32
SET50 1,000.20 0.75 13.32 19.69
Dow Jones 30 49,174.50 0.76 0.58 2.31
S&P 500 6,890.07 0.77 -0.71 0.65
NASDAQ Comp 22,863.68 1.04 -2.55 -1.63
FTSE 100 10,680.59 -0.04 4.47 7.54
Hang Seng 26,590.32 -1.82 -2.91 3.74
Nikkei 225 57,871.79 0.87 8.53 14.96
Shanghai Comp 4,117.41 0.87 -0.01 3.74
MSCI AC World 1,051.91 0.52 8.22 19.81
Forward P/E (Bloomberg, 2024 2025E 2026E
SET 15.95 15.88 15.89
China 19.68 15.86 14.12
Hong Kong 13.51 12.87 11.58
Indonesia 20.67 15.44 13.26
Korea 21.64 10.43 8.62
Philippines 11.05 10.70 10.04
Taiwan 28.66 24.75 18.92
S&P500 27.52 24.81 21.97
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India 484.6 2,119.0 -1,141.4
Indonesia 81.8 67.9 -203.0 -791.8
Philippines 7.0 21.9 78.2 303.8
Korea 53.9 -592.2 -6,588.7 -6,145.7
Taiwan 2,766.2 3,896.6 7,058.5 8,868.1
Thailand 68.6 45.4 1,743.4 1,884.0
Vietnam 12.3 -30.7 -126.3 -343.5
Total 2,989.8 3,893.6 4,080.9 2,633.6
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 46,629.8 44,498.8 2,131.0
Proprietary (Bt mn) 5,014.3 4,567.2 447 1
Local Institution (Bt mn) 4,255.7 6,932.2 -2,676.5
Retail (Bt mn) 24,278.6 24,180.2 98.4

SET50 Index Future

Unit : Contact Buy Sell Net
Institution 28,366 29,896 -1,530
Foreign 91,624 91,302 322
Local 82,614 81,406 1,208
Stock 24Feb 23Feb 20Feb 19 Feb 18 Feb
BDMS 305.70 199.65 191.62 181.14 52.71
KTB 180.80 38.03 52.31 36.36 23.21
AOT 151.20 299.75 73.58 205.86 56.56
DELTA 147.90 874.30 176.34 288.97 112.34
TRUE 143.00 117.66 344.03 39.83 49.31

Source: Bloomberg, Setsmart
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25 n.w. &ns5: Trump state of the Union Speech Ine: dszau nuv.
26 n.W. &n¥5: Initial Jobless Claim
27 AW, &wndg: Core PPI (u.A.)
Wioa: Wua (n.w.)
2 {i.a. Ju: RatingDog Manufacturing PMI (n.w.) &w¥g§: ISM Manufacturing

PMI (n.w.)
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wulauiuil : GABLE

o wuzi “da” Meaihwing 4.20 1n

o d1lsUnd 4Q25 vin'le 125 au. +10% g-q, +12% y-y Annaa 58% annse'le’
ATaunse +13% g-q, +7% y-y a1n Backlog AAfigen3in 6 Wuau. sude Margin
fifiuann Service Mix aufl 2025 fin'lsama +30% tilu 308 au. vin New high

o uwwTintl 2026 anla Sorusasug 2.7 Wuay. msdiasifii@dasaiwvinlviasdns
sivqlaisudutlaridulng (dassuisasdszananisdls new high siad 328
A, +7% szmaaraduiiuna 0.32 innealiu (payout 73%) Aaiilu yield
8.3% XD 30 .2

e LU 3.76-3.70 1w uwenu 4//4.10 1n

Fund Flow : 1nuilnszustunusem fnaunaulvaingdanagns US$2,990
au usinsEandIMlsnTu US$2,766 au @runudlsluainuneg US$54 au &
deandauiaduivavhggaridulatideuazinelssivndas US$69-82 du uuitiu
sz unuAIaNaL AN NuITENMANTRINUAHauARN AU NUARN
waTuladuasanigifludmdoannindaussanaiunauminannainudoa Al
Disruption

Ustidudrdeytuil :

(+) BTG ri'lsund 4Q25 7 930 au. §9ninaa 6% annaldanasininaa adelss
drnlsaauasannalafianasmunangns/infaaud wasmBanageiu aasiingg
ufionsesif  15% leussnyuanngsfiaannsiudsanduasiuen value-added ue
SG&A/aanuafeges1d 10.9% el 2025 Avlsgnd 6.69 Wuau. yiEnlszndiuna
1l 2025 ﬁ 1.50 u./%u goninaa (yield 7.9%) flutladaviyuszazdu Hudinagnslu
Uszinanizuuiilu 58 u./an. avana'lsana 3.46 Wuau. aaav y-y wuzin “tdedils”
eihvang 21 1n

(+) CENTEL r'lsgné 4Q25 7 974 au. g9na1a 20% uuumni‘sm‘suﬁuuw
(RevPAR/Occupancy/ADR Tateiu Taatawiziadng) aaznigsAaaruistdvaau vl
2025 fifin'lsand 1.99 Wuau. +14% y-y m1a 1Q26 delasiaannaaniadaloninfuay
BususEhunivnils Lucky Suki fowusiin “ga” syeihvang 43 un.

(+) ERW rin'ls 4Q25 udounse AlsdnGvingdialva 393 au. gnAa/aain an
agmaviasiemuyunglavinada 2.25 Wuau. uazunsausau Tae Hop Inn delaieu
w29 1Q26 Ar'lsdefiuumlinTnsaannawviasinenfdunazaanaadalantnuin y-y ag
Anuin “gda” aihning 3.40 1n

(+) AAV ri'lsand 4Q25 7 1.61 Wu au. wanannzianuana 875 au. Tu 3Q25 uay
wiuTaminsslan 351% y-y meé”mﬂvuwaﬂaoswm;ﬁmm e lsdndivvindu
1.13 vu au. duldewfieaiaea Gfduann 3Q25 Afnevwlng 1.23 Wu auw.
Wasnauhgheladduuasmsiiuny uafeanad 17% y-y anulfanaiinviaien
fvandrzaacn wnldudlsdndil 2026 wulaangiuanilaau uasditdadawinmn
Binaninviasim dunduuduandu wvyumsiludizasirlsdndsaiiiaslu 1Q26
(+) SPALI rin'lsgwni 4Q25 7 1.3 Wuaw. +15% g-q us —33% y-y §9nINuazaaa
e 5-8% nananiiisduannduasuluaadiaside sanlau 7.1 Wuay. (+13% g-q,
-19% y-y) usi GPM anav g-q uag y-y 7 33.4% annmsvinldsludusien viell 2025
A'lsgnd 4 Wuau. (-35% y-y) uazdszmaifuna 2H25 7 0.70 u./%u geninaa Yield
3.8% uwnTuur'ls 1Q26 aaaauay g-q ueu y-y AauTumudusetiuly 2Q26 ann
aauladsvasalminazdiunuien’ls IV aasiasidaiy avdlszanainisatlstl 2026 7
4.4 Wuay. +9% y-y
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Currency Markets Current Previous %change
Bt/USS+ 31.03 31.01 -0.06
USS/Euro 1.18 1.18 0.05
Yen/U 155.72 155.87 0.10
Yuan/US$ 6.88 6.90 0.33
Commodity Prices Current Previous %change
Crude Oil 66.16 65.63 0.81
Gold (COMEX) 5,163.60 5,176.30 -0.25
BDI 2,112.00 2,043.00 3.38
ZINC 3,379.50 3,354.50 0.75
CRB index 309.80 310.14 -0.11

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 24-02-26 change

CPALL 1,078.56 50.75 -0.98
GULF 708.35 62.75 4.15
ADVANC 646.98 394.00 1.55
AOT 511.83 52.25 -2.34
BDMS 402.63 21.30 -0.47
PTT 388.41 36.75 0.68
PTTEP 376.11 136.50 1.87
ScC 350.22 222.00 0.45
TOP 315.08 55.25 2.79
STECON 288.55 12.50 22.55

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 24-02-26 change

DELTA -306.44 248.00 0.00
SCB -193.54 147.50 0.68
KTB -175.22 33.50 0.75
BBL -145.85 174.50 0.00
CPAXT -135.36 16.00 -1.23
TISCO -73.44 114.50 0.00
TU -66.84 12.30 -1.60
KBANK -60.26 201.00 0.00
AMATA -56.25 19.50 1.04
OR -34.11 13.70 -1.44

Source : Setsmart, Set
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(+) aaaamTaud tavl 49,174.50 aa Andu 370.44 3 vda +0.76%
¢raifl S&P500 Tlatl 6,890.07 A ANty 52.32 30 wia +0.77% uay
¢aufl Nasdaq fla7d 22,863.68 am 1uiu 236.41 3 vida +1.04% Taa
1eusanyuannnsiidnasunduehdaunaunaTulad wdenaiaany
Jandnalimfunanssnuzasilaygnilsefing (AL

(+) saaviuasdilauin TmﬂiﬁLLsauuqunLLiaeﬁaﬁuw%wﬂLﬁﬂa‘Lummm
Jaadanin aielsAd Tnasnuivassanudaiaudsduulamnanisal
wavanig1 navannunasmMsAMEuasdszsrundud tadas niud siin
anss gnAadandadaivivienuan

(+) saavuaidmiamn muiameaaiauansgt Atlawnianud
Tag'ldussnyuanniunguinaTuladvilsum duadroudounson® uay
mudnamfuiaanilstdustonansznudamanaTulad

(+) Aduinnuderdudnias Tmumﬁnmaqﬁ 31.02 y/maaans
ausg uia -0.13%

(-) Atisfudu NYMEX anad 68 wius v3a -1.03% fatl 65.63
AaaaNs/usisa ndvnnduhudedugnansaniazsniunsany
duaaudiniiudaussqriannasiuansss naufinsiasaninndassau

ad o

3 sguinvdnuduaussansn asdduluiunavausiiaiaizasuausd
(-) MAmagdn COMEX anad 49.30 aaaans w3a -0.94% fadi
5,176.30 aaaans/aaud Taaganaduainmsiinasmumanavinals
uazanmsudvauatanaliunaaans aazidmnfuinasnusaniiu
darauAmAuuauaSgannsuaiginasnist nuiinanisiaseu
fadassznidniuduanig

SPDR Gold Trust fiaasasnavdn 1,094.19 / +0.71%

DISCLAIMER: saouatiudsavinlaausimudnning Milfnmatsamu an as aa sunasiuduuua $vin "usEv” dayaidsnglusoanualiu
ﬁqnﬁmﬁwﬁuuuﬁugmmaaLma‘aﬂu”aagaﬁ'Lﬂﬁﬁ'j']ﬁ“iﬂmslﬁahﬂmmmvﬁaﬁa way/vsafinnugneag atnvlsAauus¥n isusasanugnsasasudiuaad
dayadonan tayauazanuiurilsnngaglusnsnuaiviarafinsulfounlas uily viauiudnldaaanarlaslisasusalinsiuaromin vsEm
Lifanuisrasdriazdnyavsadmulviamu amudatamendansndauritnaglusasuaiug siufousimlilafulssiunanauunuvianan
aandnnindonudayailnngueatiola  wiEniehisufarausannudamialeq Adaduannisidayaviaanuuiulusnsnuatuilallailn
nsdilaAnn aanumis@nedayauarldnasdfiaadivsauaaulunisdadulaainu

w¥naaanudrdnilutayawasanuwiuilsngaglusaonuaiut

vufilviflmihdayauazanuiulusmauaiudll lahlsy Tami

ARRAN

dautlay vindh daanuaaeviiawmawnssasmsaubiiiuuansaredin Taa'bildfuayanaiuaisdnaidnusannusEvaloin asasnuly
nannsndfiauday faanuasdnztayanazfiansanativsaunaunaunisaadulaninu

w¥vvdnniwe Adude lasa 1dn (i) wasudinudnningildnmnisamu wwiasas sueasiudunua a1de uudsnlueiaussv

Aduide naf 1de () TaefinssunisudasuinisIudu

AMLENTTINTS/uSnsuasudinudnniwe Auids lasa e (unnau) laasesunisanienssunis/guimisuasusinaaneiiaudod AEONTS,

BAFS, BCPG, BES, DV, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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Local Symbol Start date End date Level
T1: Cash Balance (1szmanauanasnisinsifnamoduldidaiun

4 .. 2022)

Foreign Symbol

T1: vwdwnanedudauns waz Cash Balance

T2: viudnanaldudaans wag Cash Balance (Usznanauninsnis
Twifinatioduldidiaiun 4 w.a. 2022)

T2: vihu Net settlement, vihudulanadudianne uae Cash Balance

T3: 'nqmﬁnn'ﬁ«ﬁuamnluiuvhmmsn, #u Net Settlement, iy
Auanvdudawne uay Cash Balance

Source : Setsmart (Zayaaan ai 3uvi 25 a.w. 2026)
RUEILR:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : Wndwanadudae wag Cash Balance

T3 (Trading Alert Level 3) : viau Net Settlement, Wudanadudania
wag Cash Balance

viod Al lun AR IsaIIuaANSWE I 2283050 15A A UAISTa 18
Aa Sarmuiaunisdaia (Tumover ratio) YaAIn1siaz1e uaesIA199
27077 [idanadavAuaawug 11 124 P/E Ratio (fusu
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Company Turnover List

’tu“iiamuxq‘famuvlm”’luﬁsyﬁﬂszmm Cash Balance

ADINIIUIEN

snsahgaya i lasuasud¥inyg www.fnsyrus.com
> 1syAaE/21819

> sgane

> dsemAdasangiu

> nanninedidasdaznaly Cash Balance

> ssmaansnedandnnindifizausdamalalutgydussan
Cash Balance winifu

wia m&ni link :

https.//www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1441

waulsuldaudiariu Company Turnover List maasidan dofl

1. iy JKN aananisznnd wilasangaifinaau wlasui
26/12/2025
2. Wu NEWS gauldaudafiu SPTX asud 20/01/2026

semandanswea1au 106 vannswely.Company Turnover list
Diiaarusdiauie luigydilszian Cash Balance (13 (T1) Taadna
Gouaduii 20/01/26 Juaulildas / wiaaeinindauui/as

Source : www.fasyrus.com (Yayaarga s 3uii 3 a.w. 2026)
N6
ww3aemane CB, CS, CF uay CC finatioduladousui 25 furau 2567

»  vdanniwddunanavgauldauiaiasmanaann C lu CB audaiiedu
AAUAANINEY BasanasassndunsnsdiusEnaanadoud
wiamsalfanafinansznusagiuzasiiuuaznsaiugsia

»  wdnuniuevignduadasninanesiu azsasdasiniieyd Cash Balance
(FamudnsavefiunisiigndinduaaliaruninAusandaidiy
Fuunaudanannindiu) dousuriduiniaovunadusduly auni
AsnAUaGINa L6

»  nurhssuad vanads nurhssudivingiudinnyaavuuas / wia
fHudranmsliuiaseas1amegsia

3|Page
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Local Symbol
AE

AKS

AKS

AKS
AMARIN
B52

B52

B52
BROCK
BYD
CHARAN
CHEWA
CHO
CHO

MADAME
MADAME-W6
MADAME-W6
META

MILL

MILL

MILL

MONO

MVP

MVP
MVP-W2
NATION

NCL

NCL

NEP

Foreign Symbol
AE-F
AKS-F
AKS-F
AKS-F
AMARIN-F
B52-F
B52-F
B52-F
BROCK-F
BYD-F
CHARAN-F
CHEWA-F
CHO-F
CHO-F
CHO-F
CHO-F

CIG-F

CITY-F
CMO-F
CMO-F
COMAN-F

DIMET-F
DIMET-F
DIMET-F
ECF-F
ECF-F

EFORL-F
EMC-F
EMC-F

EVER-F
GEL-F
GEL-F
GENCO-F
GGC-F
GJS-F
GRAND-F
GRAND-F
GRAND-F
GTV-F
GTV-F
HEALTH-F
HYDRO-F
HYDRO-F

ITD-F
ITD-F
KC-F
KC-F
KC-F
KC-F
KGEN-F

MADAME-F
MADAME-F

META-F
MILL-F
MILL-F
MILL-F
MONO-F
MVP-F
MVP-F

NATION-F
NCL-F
NCL-F
NEP-F

Start date

03/03/25
18/08/25
25/08/25
16/08/18
05/06/25
03/03/25
03/03/25
29/02/24
26/02/25
05/03/25
19/08/25
16/02/26
03/03/25
03/03/25
03/03/25
17/05/24
03/03/25
03/03/25
03/03/25
16/07/24
04/03/25
04/03/25
04/03/25
01/10/24
16/05/24
27/02/25
05/11/24
11/07/25
16/05/24
28/02/25
04/03/24
02/02/26
24/11/25
02/02/26
24/11/25
17/11/21
28/02/25
18/05/22
28/02/25
27/06/24
05/03/25
15/08/25
05/03/25
27/02/25
11/02/26
03/03/25
15/08/25
25/06/25
28/02/25
06/03/25
15/08/24
04/03/25
04/03/25
01/03/19
04/03/25
20/02/24
01/04/24
04/03/25
04/03/25
04/03/25
26/03/24
19/05/22
03/03/25
03/03/25
04/03/25
05/03/24
09/06/25
09/06/25
03/03/25
17/05/24
02/04/25
16/08/24
10/11/25
26/12/25
18/08/25
26/12/25
14/12/18
15/08/25
03/03/25
04/03/25

Status

Local Symbol
NEP

NRF
NRF-W2
PEER
PEER-W2
PERM
PERM

PICO
PLANET
PLANET-W2
PLANET-W3
PPPM
PPPM-W6
PRECHA
QDC

QDC

QDC

QTCG

RML

RML

RS

SAM

SAM

SCI

SDC

SOLAR
SPTX
STELLA
STELLA-W6
STOWER
STOWER

WAVE
WAVE
WAVE
WAVE-W4
WAVE-W4
WAVE-W4
WSOL
WSOL
XBIO

XBIO
XBIO-W6
XBIO-W6
XBIO-W7
XBIO-W7
XYZ

YGG

ZAA

Source : Setsmart (Yayaaiqga o Suit 25 a.w. 2026)

Foreign Symbol
NEP-F
NRF-F

PEER-F

PERM-F
PERM-F
PICO-F
PLANET-F

PPPM-F

PRECHA-F
QDC-F
QDC-F
QDC-F
QTCG-F
RML-F
RML-F
RS-F
SAM-F
SAM-F
SCI-F
SDC-F
SOLAR-F
SPTX-F
STELLA-F

STOWER-F
STOWER-F
TFI-F
TL-F
TL-F
TL-F
TL-F
TNDT-F
TNDT-F
TRC-F
TRC-F
TRITN-F
TSI-F
TSR-F
TSR-F
TTCL-F
TTCL-F
TTCL-F
TTCL-F
VS-F
VS-F
WAVE-F
WAVE-F
WAVE-F

WSOL-F
WSOL-F
XBIO-F
XBIO-F

XYZ-F
YGG-F
ZAA-F

Start date

14/08/18
23/12/24
17/10/25
04/03/25
04/03/25
18/08/25
03/03/25
02/04/25
05/03/25
19/03/25
15/09/25
05/03/25
05/03/25
03/03/25
05/03/25
18/11/24
03/03/22
05/03/25
18/11/25
03/03/25
19/05/25
11/11/25
11/11/25
27/02/25
27/02/23
18/11/25
15/08/18
03/03/25
03/03/25
04/03/25
05/03/20
26/02/25
14/01/25
14/01/25
05/03/25
28/02/24
04/03/25
04/03/25
03/03/25
17/11/20
04/03/25
18/08/20
17/05/24
18/11/24
18/11/25
18/11/25
05/11/25
28/10/25
15/05/25
25/02/25
26/03/25
26/03/25
26/03/25
26/03/25
26/03/25
26/03/25
20/05/25
18/11/24
04/03/25
16/11/22
04/03/25
02/02/24
04/03/25
09/01/25
18/11/25
27/02/25
25/02/26
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uannsneinialsiadasiuna C (Caution) udnnsneinialsiadasiuna C (Caution)

End date

Status
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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