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1iu Tech dotndeyusoana 1yuun Consumer Staple

ma‘mﬁu‘nuﬁ SET Index wndesiumiuatnoinn sevinefulsudiduuazuuisu
High 1ful 1,506 am Aauazfiussanaacvsunsanaduindnasnluuauan adnelsf
mmj'mvhummmﬁLmq‘janﬁyuuuﬁﬂﬁﬁunﬁumﬂmmsaG‘T’Jmnmaﬂ 0.53 Jn Viszéu
1,480.24 3a shayarinsiame 8.6 niluay. dufldusonyunnanaudidnnsaiing
uasdasnsnilundn wasdinduvdndusdiuingliudmanas sanuludsamauaziin
aynustenfmagnalusaiau 1.2 Wuau.uay 719 ay. equaisu (Ledanugsnangy
Tu Index Futures Taa53un5963)

i Tuuaaauil : e SET Index aguniofa Sideways to Sideways Down u
nsay 1,460-1,490 3a Taanguinaluladaiaiuday Sentiment aunaduannwsanaviu
axumaTuladuagvyuunmaguuduimsiniiu nadasdiauinasananszny
Al Disruption Taaawizludlsuasnau Software atnelsAamusidainadmsunainviu
wanansznuanaidaniuiasainiu Tech sulnajadlungu Hardware shuilsuidiu
aEnsuldonaduiaiadasanudumulussasdu-nany  Taasasdaauinazing
dszmaAua#dudmdiulamiuduain Baseline 15% nailszmanialiuazisials
ﬂjwsuunsmtmﬁuwu"maaanmnaums”wmﬁmvfaﬁu Bitcoin uwaglualinmuniwe
(’evsinatnowusiins azviauniu Bond Yield fiuzaadias nudsduninedlaanduating
navidnedu dutladalulsanaindadoavaginslssnanadsznannts 4Q25 ua
sua. Tavaavine Taaawsshisininaia deaasnda Downside EPS Il 2026 &unns
dszamnue.wisiimaindeanandad  1.25%  uasdasdamuinazliulszanams
mmgﬁ‘aﬁuu‘s‘ya"lﬁ Hulsuduinsdandemainaniuianmsiiuduaaludlony
findolvinae.duas minlusasdnmsifandelminardndossina’ladnsa amaindoiu
fla¥emyuriu Domestic Play siafias Taaawieii Laggard aana

nans : wiuu Domestic :rufianau Consumer Staple 7if Laggard aan
Hutauiiau n.w. : BDMS, ERW, NSL, OSP, WHAUP
FSSIA Portfolio : BA, BDMS, CPALL, CPF, ERW, KTB, MTC, OSP, WHAUP

Indexes Summary Last %1 Da %WTD %MTD
SET 1,480.24 0.04 11.66 17.51
SET50 992.79 -0.24 12.48 18.80
Dow Jones 30 48,804.06 -1.66 -0.18 1.54
S&P 500 6,837.75 -1.04 -1.46 -0.11
NASDAQ Comp 22,627.27 -1.13 -3.56 -2.64
FTSE 100 10,684.74 -0.02 4.51 7.59
Hang Seng 27,081.91 2.53 -1.11 5.66
Nikkei 225

Shanghai Comp - - - -
MSCI AC World 1,046.49 -0.62 5.33 16.61
Forward P/E (Bloomberg, 2024 2025E 2026E
SET 15.85 15.80 15.81
China 19.51 15.72 14.01
Hong Kong 13.75 13.11 11.81
Indonesia 20.96 15.66 13.46
Korea 21.21 10.38 8.65
Philippines 10.95 10.60 9.94
Taiwan 27.89 24.08 18.41
S&P500 27.31 24.62 21.80
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India 340.1 1,634.4 -1,625.9
Indonesia 67.9 122.5 -271.0 -859.7
Philippines 14.9 14.9 71.1 296.8
Korea -646.1 -646.1 -6,643.2 -6,200.1
Taiwan 1,130.5 1,130.5 4,292.3 6,100.3
Thailand -23.2 -23.2 1,674.8 1,815.4
Vietnam -43.0 -43.0 -138.5 -355.8
Total 501.1 555.7 -1,014.4 796.9
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 45,753.4 46,472.0 -718.6
Proprietary (Bt mn) 5,563.0 5,807.5 -244.6
Local Institution (Bt mn) 4,101.5 5,274.2 -1,172.8
Retail (Bt mn) 30,469.4 28,333.5 2,135.9

SET50 Index Future

Unit : Contact Buy Sell Net
Institution 31,238 29,838 1,400
Foreign 98,081 98,305 -224
Local 87,421 88,597 -1,176
Stock 23 Feb 20 Feb 19 Feb 18 Feb 17 Feb
DELTA 874.30 176.34 288.97 112.34 106.73
AOT 299.75 73.58 205.86 56.56 211.14
PTTEP 224.12 52.11 32.28 45.12 70.05
CPALL 219.67 288.47 719.84 147.78 55.43
BDMS 199.65 191.62 181.14 52.71 104.78

Source: Bloomberg, Setsmart
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24 n.w. ‘ne: sapuasasues (N.0.)
25 n.N. ne: &vaan (1.0.)

26 n.N. aw¥5: Initial Jobless Claim
27 AN, awdg: Core PPI (u.a.)

Wioa: Wua (n.w.)
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wueuiuil : BTG

o uuziin “iAvA1ls” snadhuung 21 1

o szuzdufl Catalyst wyuainsanfavylullssnarisudu 4 u/an.flu 58

2, 3 = e o o v & o & o

un/an. nnldunadusiunlitiasna sasnainansautiuilaniaiuin
ihdavyunaifiadailuszazdaliain Supply Aagdas

e 1591971 BTG azanailumail 2025 9 1.2 un/vu dauily Dividend Yield 6.5%
wagiifoasihadudavufumiadnnin 57 auviu fojuit 27 fi.a. thodrda
Downside

e L%y 18.20-18 unn wudsinu 18.80-19//19.50 un

Fund Flow : Nnutinssusidunusnemn@naunanu gnausd'ivauigiana US$501
au Wiadulnarinldniu US$1.13 Wuau uandn'luaaananninudls US$464
s HHudoandoudinduivauihgeaanauladids aumef&liud wilvaaanain
Tnauazigaun wunTuunssuddunuaaNazLzaansuan Taasfi Sentiment au
AndszauauAga Al Disruption sandivilssisunmBnsuilifiasfianulivivay

dstidudrdeytuil :

(+) CPN rlsuné 4Q25 uas CPN vinaddgoaasaiiasi 4.8 Wuau. +14% g-q,
+18% y-y @ndusaia 10% awil 2025 widsegialnauazasyuanaldzandolai
HAudfidn uavgsAanagardafinglaanay uagsAaliizhuazuiasilaudounsy vin
W elasunsedals autl 2025 Alsunddute +7% y-y dlu 1.67 wiluay. vinaés
gogaluilseiamsaiidluii 3 fasafu asAalslnatl 2026 +13% y-y uyuannms
Fusnaladutuasaudini 2 wisnidall 2025 waznsdaguelmidn 4 Tasgnsludl
2026 mufveaulawsaniau 5 Tasenisunaniiilaau smedhwing 73 v ae
Ay “gda”

(+) STECON 4Q25 fiinlsané 931 au. +470% g-q uazwanannmanulu 4Q24
wyudamsnduNnansnidedeasgundvlaiudszuiiinediuann UV dulslng
333 au. genAasm 30% a1n SGRA ae uaugnsalevin New High 1.06 wiiuaw.
ANN5L399U T TN way GPM dduddu wunTiueu 1Q26 amatzaaadnau 2Q26 1ia
wuanniullunaann GULF 512 736 au. dszanainstl 2026 fi Upside annnsleadu
asguil UV inuasiiunafiiasain GULF fouusiin “da” sieihvane 12 un

(0) MOSHI shavudlsana 4Q425 7 243 au. +77% d-q ann Festive Season uag
+18% y-y auil 2025 fri1lsqna 670 au. +29% y-y IndldasduisAmauazaainaia
ganasuGN 1Q26TD adn +8-9% y-y wudiuann +1.5% y-y Tu 4Q25 annail
guAuavinnuNWinduludeliriunn  wagnsaaniu lniiuuaznisiavin
fanssumemseana udvmsilagnan MOSHI Twidn 8-9 anan Tuze 1Q26
wiassutimels 1Q26 uravagisn 200 au. Wndu y-y uarzaafILdntana N
agma Tuwuduuasilsil 2026-27 dudounsvsiaiiias axnmsidlaanzninitlay 35-
40 sz eihvung 55 1n “da”

(-) SISB r'lsUnd 4Q25 7 223 au. usirnlsundagi 200 au. anasio g-q/y-y uas
findiane 12% annsunuuay SGEA Taaawizaldinayaainsiindu vinliuns
uaaay winglaiuldemwaai 651 au. nnwnuinGaulaietl 4,594 auuazms
duean 3.3% Tl 2025 wavlilhewin SwugEaudonsedd aslsananisils
uazuinsiuTatzaa wagsAadoudounssaingruzsnisdundounsy WIANNTIUFY Yu
wsa P/E 2026E 12.5 win uag dividend yield ~4% S9fonuziin “da” saihvang
18 un
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Currency Markets Current Previous %change
Bt/USS+ 31.06 31.02 -0.14
USS/Euro 1.18 1.18 -0.03
Yen/U 154.94 154.65 -0.19
Yuan/US$ 6.90 6.90 -0.05
Commodity Prices Current Previous %change
Crude Oil 66.25 66.31 -0.09
Gold (COMEX) 5,220.20 5,225.60 -0.10
BDI 2,043.00 2,019.00 1.19
ZINC 3,354.50 3,382.50 -0.83
CRB index 310.14 311.02 -0.28

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 23-02-26 change

TRUE 1,229.83 14.00 2.19
DELTA 827.53 248.00 5.98
BBL 608.71 174.50 -1.41
KBANK 216.97 201.00 -1.95
BDMS 165.30 21.40 -2.73
TTB 111.45 2.32 0.87
GULF 109.34 60.25 0.00
MTC 104.20 37.50 -0.66
PTTEP 90.91 134.00 -2.19
TU 85.07 12.50 1.63

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 23-02-26 change

PTT -488.38 36.50 -1.35
CPALL -280.50 51.25 -1.91
SCB -262.43 146.50 -1.01
KTB -229.79 33.25 -1.48
THAI -158.35 6.60 -5.04
CPAXT -136.24 16.20 -6.36
AMATA -118.75 19.30 -1.03
BAM -79.64 7.35 -4.55
TIDLOR -76.02 20.20 0.00
KTC -69.96 33.00 -1.49

Source : Setsmart, Set
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() saaamTaud tavi 48,804.06 3n anag 821.91 3n w3a -1.66%
¢rufl S&P500 Tlatl 6,837.75 am anas 71.76 3a vida -1.04% uavdatl
Nasdaq flatl 22,627.27 30 anad 258.80 3a v3a -1.13% Liasanniin
asnufvaviandeiaindaanisyinsg (Al) azvihlvgsAalunaraaagiu
wdgaizzindu uanannd Amnuliwivaudmmnnasnsm@
Aamnsuadanist dedenaluiinasnundnidaonisasnulugunineg
e

() saaviugTstilaanas ndsanubiviuawAmduulaunanisauag
ansst ndunnaduaaamduinads mandalsssunsudiaidas
n3uil finansg Usenmalddanagaaninsivl

(+/-) saavuaideaflanaunsau Taadofilsududaonsuiannds
AnAuEUME uazaudnalAmdulyalssdnsainansenusania
wmaTulad

(+) Anduinmaaudasidnian uslaasudoudonn Taauduinagi
31.02 un/eaaansansg wia +0.10%

(-) Aisiudu NYMEX anad 17 wius vw3a -0.26% flav 66.31
AARRIT/UNFLIR TmsJanmﬁumnmmmuuuautﬁmﬁummmimfr
AaMnsaIansst aaevitnasnuivamsiasaniadassaun 3
ssuheaunudfuanizawsm WwiuwadrudiAsiaaasuausd

(+) ;1A masdn COMEX wiudu 144.70 maaas wia +2.85% favl
5,225.60 anaaais/aauaf Lﬁaomnﬁnamutﬁuwﬂwéaéuw%wﬂﬂaamﬁn
viunawanuliwivaulAmsianasmsmiaaninsaaslsisnaus
Taas niuil fuinansg

SPDR Gold Trust fiaasasnavdn 1,086.47 / +0.72%

DISCLAIMER: saouaiiudsavinlaausimudnning Milsnmaisamu an as aa dunasiuduuua 4vin "usEv” dayaidsnglusoanualiu
ﬁqnﬁmﬂwﬁuuuﬁugmmaau,via‘a"u"aaga'ﬂ'Lﬂﬁadm“samsl,ﬁadwﬁmwml,ﬂaﬁa way/vsafinnugneag atnvlsAauus¥n liusasanugnsasasudiuaad
dayadenan tayauazanuiuilsingadlusnauatuianainsuldauuilas uily wiamiudnlanaaanailagisasudolvinsiuaionit ussn
LifianuilsrasdAazdnyasadmulviamu amudatamendnnsndanuritnaglusiaeuaiud siufousimbilafulssiunanauunuvianan
aandnnindonudayailnngueatiola  wiEniehisufarausannudamialeq Adaduannnihdayaviaausiulunenuatuidlllalun
nsdilaAnn aanumis@nedayauarldnasdfiaadivsauaaulunisdadulaainu

w¥naaanudrdnilutayawasanuwiuilsngaglusaonuaiut

vufilviflmihdayauazanuiulusauaiudlllalsy Tami

ARAAN

dautlas vingh daanuaaeviiawmawnssasssaau i nuansatedin Taa'bildfuayanaiuaisdnaidnesannusEvalein asasmuly
nannsndfiauday faanuasdnztayanazfiansanativsaunaunaunisaadulaninu

w¥vvdnniwe Adude lasa 1dn (i) wasudinudnningildnmnisamu wwiasas sueasiudunua a1de uudsnlueiaussv

Aduide naf 1de () TaefinssunisudasuinisIudu

AMLENTTINTS/uSnsuasudinudnniwe Auids lasa e (unnau) laasesunisanienssunis/guimisuasusinaaneiiaudod AEONTS,

BAFS, BCPG, BES, DV, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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Local Symbol Start date End date Level
T1: Cash Balance (1szmanauanasnisinsifnamoduldidaiun

4 .. 2022)

Foreign Symbol

T1: vwdwnanedudauns waz Cash Balance

T2: viudnanaldudaans wag Cash Balance (Usznanauninsnis
Twifinatioduldidiaiun 4 w.a. 2022)

T2: vihu Net settlement, vihudulanadudianne uae Cash Balance

T3: 'nqmﬁnn'ﬁ«ﬁuamnluiuvhmmsn, #u Net Settlement, iy
Auanvdudawne uay Cash Balance

Source : Setsmart (Zayaaan ai 3uvi 24 a.w. 2026)
RUEILR:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : Wndwanadudae wag Cash Balance

T3 (Trading Alert Level 3) : viau Net Settlement, Wudanadudania
wag Cash Balance

viod Al lun AR IsaIIuaANSWE I 2283050 15A A UAISTa 18
Aa Sarmuiaunisdaia (Tumover ratio) YaAIn1siaz1e uaesIA199
27077 [idanadavAuaawug 11 124 P/E Ratio (fusu
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Company Turnover List

’tu“iiamuxq‘famuvlm”’luﬁsyﬁﬂszmm Cash Balance

ADINIIUIEN

snsahgaya i lasuasud¥inyg www.fnsyrus.com
> 1syAaE/21819

> sgane

> dsemAdasangiu

> nanninedidasdaznaly Cash Balance

> ssmaansnedandnnindifizausdamalalutgydussan
Cash Balance winifu

wia m&ni link :

https.//www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1441

waulsuldaudiariu Company Turnover List maasidan dofl

1. iy JKN aananisznnd wilasangaifinaau wlasui
26/12/2025
2. Wu NEWS gauldaudafiu SPTX asud 20/01/2026

semandanswea1au 106 vannswely.Company Turnover list
Diiaarusdiauie luigydilszian Cash Balance (13 (T1) Taadna
Gouaduii 20/01/26 Juaulildas / wiaaeinindauui/as

Source : www.fasyrus.com (Yayaarga s 3uii 3 a.w. 2026)
N6
ww3aemane CB, CS, CF uay CC finatioduladousui 25 furau 2567

»  vdanniwddunanavgauldauiaiasmanaann C lu CB audaiiedu
AAUAANINEY BasanasassndunsnsdiusEnaanadoud
wiamsalfanafinansznusagiuzasiiuuaznsaiugsia

»  wdnuniuevignduadasninanesiu azsasdasiniieyd Cash Balance
(FamudnsavefiunisiigndinduaaliaruninAusandaidiy
Fuunaudanannindiu) dousuriduiniaovunadusduly auni
AsnAUaGINa L6

»  nurhssuad vanads nurhssudivingiudinnyaavuuas / wia
fHudranmsliuiaseas1amegsia
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Local Symbol
A

AE

AKS

AKS

AKS
AMARIN
B52

B52

B52
BROCK
BYD
CHARAN
CHEWA
CHO
CHO

ITD

MADAME
MADAME-W6
MADAME-W6
META

MILL

MILL

MILL

MONO

MVP

MVP
MVP-W2
NATION

NCL

NCL

Foreign Symbol
A-F

AE-F
AKS-F
AKS-F
AKS-F
AMARIN-F
B52-F
B52-F
B52-F
BROCK-F
BYD-F
CHARAN-F
CHEWA-F
CHO-F
CHO-F
CHO-F
CHO-F

CIG-F

CITY-F
CMO-F
CMO-F
COMAN-F

DIMET-F
DIMET-F
DIMET-F
ECF-F
ECF-F

EFORL-F
EMC-F
EMC-F

EVER-F
GEL-F
GEL-F
GENCO-F
GGC-F
GJS-F
GRAND-F
GRAND-F
GRAND-F
GTV-F
GTV-F
HEALTH-F
HYDRO-F
HYDRO-F

ITD-F
ITD-F
KC-F
KC-F
KC-F
KC-F
KGEN-F

MADAME-F
MADAME-F

META-F
MILL-F
MILL-F
MILL-F
MONO-F
MVP-F
MVP-F

NATION-F
NCL-F
NCL-F

Start date

07/01/26
03/03/25
25/08/25
18/08/25
16/08/18
05/06/25
03/03/25
03/03/25
29/02/24
26/02/25
05/03/25
19/08/25
16/02/26
03/03/25
03/03/25
03/03/25
17/05/24
03/03/25
03/03/25
03/03/25
16/07/24
04/03/25
04/03/25
04/03/25
01/10/24
27/02/25
16/05/24
05/11/24
11/07/25
28/02/25
16/05/24
04/03/24
02/02/26
24/11/25
02/02/26
24/11/25
17/11/21
28/02/25
18/05/22
28/02/25
27/06/24
05/03/25
15/08/25
05/03/25
27/02/25
11/02/26
03/03/25
15/08/25
25/06/25
28/02/25
06/03/25
15/08/24
04/03/25
04/03/25
01/03/19
04/03/25
20/02/24
04/03/25
01/04/24
04/03/25
04/03/25
26/03/24
19/05/22
03/03/25
03/03/25
04/03/25
05/03/24
09/06/25
09/06/25
03/03/25
02/04/25
16/08/24
17/05/24
10/11/25
26/12/25
18/08/25
26/12/25
14/12/18
15/08/25
03/03/25

Status

Local Symbol
NEP

NEP

NRF
NRF-W2
PEER
PEER-W2
PERM
PERM

PICO
PLANET
PLANET-W2
PLANET-W3
PPPM
PPPM-W6
PRECHA
QDC

QDC

QDC

QTCG

RML

RML

RS

SAM

SAM

SCI

SDC

SOLAR
SPTX
STELLA
STELLA-W6
STOWER
STOWER

WAVE
WAVE
WAVE
WAVE-W4
WAVE-W4
WAVE-W4
WSOL
WSOL
XBIO

XBIO
XBIO-W6
XBIO-W6
XBIO-W7
XBIO-W7
XYZ

YGG

Source : Setsmart (Yayaaiqga o Sui 24 a.w. 2026)

Foreign Symbol
NEP-F
NEP-F
NRF-F

PEER-F

PERM-F
PERM-F
PICO-F
PLANET-F

PPPM-F

PRECHA-F
QDC-F
QDC-F
QDC-F
QTCG-F
RML-F
RML-F
RS-F
SAM-F
SAM-F
SCI-F
SDC-F
SOLAR-F
SPTX-F
STELLA-F

STOWER-F
STOWER-F
TFI-F
TL-F
TL-F
TL-F
TL-F
TNDT-F
TNDT-F
TRC-F
TRC-F
TRITN-F
TSI-F
TSR-F
TSR-F
TTCL-F
TTCL-F
TTCL-F
TTCL-F
VS-F
VS-F
WAVE-F
WAVE-F
WAVE-F

WSOL-F
WSOL-F
XBIO-F
XBIO-F

XYZ-F
YGG-F

Start date

04/03/25
14/08/18
23/12/24
17/10/25
04/03/25
04/03/25
18/08/25
03/03/25
02/04/25
05/03/25
19/03/25
15/09/25
05/03/25
05/03/25
03/03/25
05/03/25
18/11/24
03/03/22
05/03/25
18/11/25
03/03/25
19/05/25
11/11/25
11/11/25
27/02/25
27/02/23
18/11/25
15/08/18
03/03/25
03/03/25
04/03/25
05/03/20
26/02/25
05/03/25
14/01/25
14/01/25
28/02/24
04/03/25
04/03/25
03/03/25
17/11/20
04/03/25
18/08/20
18/11/24
17/05/24
18/11/25
18/11/25
05/11/25
28/10/25
15/05/25
25/02/25
26/03/25
26/03/25
26/03/25
26/03/25
26/03/25
26/03/25
20/05/25
18/11/24
04/03/25
16/11/22
04/03/25
02/02/24
04/03/25
09/01/25
18/11/25
27/02/25
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uannsneinialsiadasiuna C (Caution) udnnsneinialsiadasiuna C (Caution)

End date

Status
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2

