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Fund Flow lilsau3azzaa ? Wadaiiue: 1,500+- 36

Indexes Summary Last %1 Da %WTD D aaneviunuil SET Index Wiudrdusauusesiaiflasuasfiniviinena fauandnde
SET 1,493.91 1.86 12.70 18.60  27.24 3@ fisediu 1,493.91 an srayasmsdamadiseddudiu 9.5 ufluau. wyuan
SET50 1,003.57 1.75 13.70 20.09 usediaiunnaluniathonszanady sardululssivadeasmagniluaaiaviuin 601
Dow Jones 30 49,395.16 -0.54 1.03 277 AL '1|msﬁﬁnamumamﬁ«ﬂaamﬁﬁatﬁaauauiaﬁmﬂu 4.9 Wuau. (us Short gné
Index Futures 1199 2.2 Wudeygn)
S&P 500 6,861.89 0.28 1 0.24 wTNaaaTUi e SET Index asdomaunivg Sideways to Sideways Up
NASDAQ Comp 22,682.73 -0.31 -3.32 -2.41 Taafiumsundni 1,500-1,506 0 q‘fosfaaﬁmmuﬁﬁmansmm@uwuﬁsxﬁnﬁonz\iﬂ
FTSE 100 10,627.04 -0.55 3.95 7.00  Jnazsuaraadivialinds YTD nauhing US$5.7 wiludtu nudelnafeivua
Hang Seng - - - - MSCI Rebalance doazfinasiaflaiui 27 n.w. aguwdsuaiafonyuaaiasaiias
Nikkei 225 56,875.34 0.57 6.66 14.16 Gmmmﬁwﬁuﬁﬁaﬂ%u'ﬁuua”oms"uﬂrimumLafumudwaﬂwﬁﬁm‘mu‘iawmu’(u 10 Ju

AWTIUANUAIIAGa Al Disruption flomvag ﬂammﬁanumﬁmLﬁumaawummmﬂa

hanghai : 5 4
Shanghai Comp Value Play fladavisasfamufuiifadiiauidssgfagnszisduda PCE 6hau u.a.

MSCI AC World 1,047.21 -0.24 4.81 16.03

uaz GDP 4Q26 viazmenudull  wndulaaanneniimnazonauaany

Forward P/E (Bloomberg 2024 2025E 2026E wsstnmauasinlamalumsannaniiisuay Fed Tuszozdaly Tmuﬂaaﬁummmmq
SET 15.94 10.99 15.97 NagAedulunsisyrusiau d.o.-n.a. dutladelulszveanalsznauns 4Q25 winn
China 19.51 15.72 14.01 dszadaanunuaifefininanadnias doaadnda Downside EPS 1l 2026 &ulssiiiu
H K 1 ’ 12' 11' ns8anaIuarnITinneszna win'lddagsllaadilaaanigmnnbidasinns

ong rong 3.55 93 65 Wandolud aadndaflutladuuyuviu Domestic Play siaiflas Tasawngdd Laggard
Indonesia 20.66 15.44 13.21 ARG
Korea 20.56 10.19 8.48  aayws : uiuvu Domestic i Laggard nana
Philippines 10.81 10.46 982 yuneudiau n.w. : BDMS, ERW, NSL, OSP, WHAUP
Taiwan 27.75 23.95 18.34 " ESSIA Portfolio : BA, BDMS, CPALL, CPF, ERW, KTB, MTC, OSP, WHAUP
S&P500 27.40 24.71 21.90
Foreign Fund Flows ufum'u"iuﬁ : TRUE
(US Million) Last WTD MTD YTD i ] ) .

) o uuzin “1AvA'ls” snaihuwanaadaann IAA Consensus 15.33 un
India . - 154.9 1,449 -1,811.2 o dlszaanamseniiugu 4Q25 aanindninaa Taafidilslndi 6.1 Wuau. +32%
Ind.o.ne?la 22.9 85.4 -308.1 -896.8 g-q, +71% y-y g9ninana 23% wyuain network modernization, siuvundu
Philippines -1.7 4.8 50.2 275.8 anad uazaaniaanasias winaagmsed donalyininlstl 2025 Tause +95% y-y
Ko_rea -59.1 -59.1 -5,340.6 -4,897.6 o flaq1iu Consensus ma1lsil 2026 7 2.26 wiluay. Gennaredeniilssalasng
Taiwan . 6,467.3 3,161.8 4,970.9 51 6 Wuay. inAmalsznainisasd Upside 5712 6-10% situ Valuation flaasiu
Thailand 156.3 332.9 1,677.4 1,818.0 TRUE wisa 2026PER 571 20-21 win flamsgnnin ADVANC 1 22.4 winagidnias
Vietnam - 120.4 -95.5 -312.8 auensfiuTanasilsgenin
Total 118.5 7,106.7 594.2 -853.8 e wud¥y 13.30//12.90 11w wwasu 14.20//15 un
Investors Summary SET
Unit : Bt mn Buy Sell Net Fund Flow : 'J'mﬁnml,mi“?uv!usmms‘iwauwmu ﬁamﬂmammmﬁﬂmmmnﬁm
Foreign (Bt mn) 50,063.0  45,190.4 4,872.7  tuwamanswiu fruamevidlauiaduivaaananaimudls US$59 s deadeu
Proprietary (Bt mn) 7,244.1 5,605.5 1,638.5 annagega US$156 aru wudTuunseuadunumeandoaauldtuianieivacin
Local Institution (Bt mn) 7 545.8 8.146.5 -600.7 wedsmnaee ivuwiu Taaaaiasadamuadltautiutda PCE uay GDP 4Q25
SO S ’ ansguAud

Retail (Bt mn) 29,910.9  35,821.4  -5,910.5 3
SE50 Index Future ﬂs:tﬁuﬂﬁﬁm%’uﬁ .
Umt. :C(.Jntact EHy =l hiet (0) PTT rilsams 4Q25 i 2.55 wfluav. +29% g-q uaz +178% y-y usri1lsUng
Institution 29,671 30,741 -1,070 1.62 niluau. anav 14% g-q Mnmavuadanifumunanhiuduianaouazas
Foreign 80,819 82,994 -2,175 AYADEANIURINULIILUAY WIFTAATTINAULAY PTTEP Aduainlsinaindauindy uatl
Local 71,220 67,975 3,245  leswafidvaauua © 2025 dlsgna 9 nfluay. nsec y-y T 2026 consensus A
Top 5 Short sell Turnover THB mn (SET) AlsTa 7% y-y auingaade 37.14 1 dszmiatfuna 2H25 9 1.4 1nn/vu

(syuviveAw 0.20)

Stock 19 Feb 18 Feb 17 Feb 16 Feb 13 Feb (0) ICHI A'lsgnd 4Q25 .ﬁ 317 au. agav g-q ualause y-y Indldasana winda
CPALL 719.84 147.78 55.43 69.55 175.84 sumsidr mMlsndagn 253 au. dnee 10% nnngladvislulssnauas
ADVANC 374.51 111.84 33.16 56.95 83.36 daaanﬁa‘guﬁa 1UARAY uay SGRA gudumuggna wifrlsanndules Adu
DELTA 288.97 112.34 106.73 98.89 232.96 WW@nias viell 2025 Alslnd 1.17 Wuaw. anae 13% y-y uidnilssmaiiuna 2H25 7
AOT 205.86 56.56 211.14 183.11 231.75 0.60 u./%u (XD 9 fi.a.) evjudsudiuueziinvang 15 vinuad S9dsuduwusingu
BDMS 181.14  52.71  104.78 272.83 259.24 02" ,

Source: Bloomberg, Setsmart (+) BBIK ri'lsun6 4Q25 adn 126 au. +19% y-y uas +87% g-q indnaa 23%

a1n GPM  uassduuuvAi'lsus¥nnuigeninaia I 2026 ea'leusaviyuainau
Virtual Bank, cloud migration uag digital transformation auvifeiute 515U

o o o P i
stamoumstintstl 2026-28 fu 5-8% ararivlell 2026 1a 13% y-y Aesuusin "da”
20 A.w. dilu: Wula (u.a.) siaihuang 25.50 un
aw¥g: Core PCE price index (5.M.), 4Q25 GDP growth (+) ASW rir'lsami 4Q25 agil 388 au. +34% g-q uay +147% y-y foniana

W@nazgann SGA an usuyunananaanlaurvin New High 3 Wuau. uavauulio

24n.m. | ng: gasnasaaue (3.a.) fils IV vinvanmslauaauialmi vinlimlstl 2025 -26% y-y dwuil 2026 aa
25 AW, 1ng: g9aan (v.a.) +43% y-y 7 1.5 Wuau.annmslaulassmsiminaiauve TaaTuauanazizetuslu
26 n.. awss: Initial Jobless Claim 2Q26 dsgmasnathunail 2025 7 0.50 u./vu Yield 7% asduusin “da” ;i

tihuane 9 1

(-) CKP marlsind 4Q25 7 652 av. -47% g-q way -24% y-y mnﬂ%mmﬁﬂvla
niauaeaaNagNa wwTin 1Q26 Hluahe low season 229159 1Wvhwavh A
f1'ls 60-90 au. sgauadil Aviszanannsmlstl 2026-27 7 1.7-2.0 Wuaw./U wissay
dunmiuaraaausiannBuududt’ls us Valuation desinndn NAV szageni suyaan
Tl ualenszunsua edonusiin “ga” syaihnune 3.90 un
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Currency Markets Current Previous %change ,
Bt/USS+ 31.14 31.17 0.11 ) mmmmﬂausﬁlﬂmﬁ 49,395.16 3@ anad 267.50 3m wia -0.54%
US$/Euro 1.18 1.18 -0.02 sl S&P500 Tavi 6,861.89 A, anag 19.42 9a wia -0.28% uazduil
Yen/U 155.01 155.01 0.00 Nasdaq fa 22,682.73 3a anas 70.91 3a wia -0.31% Taanaingn
Yuan/US$ 6.90 6.90 -0.05 AaguINNITRIasiusEnlunaulwsianaaia (Private Equity)
Commodity Prices Current Previous %change Hisanudauua a9 Walmart uaziiu Apple wmxﬁﬁnamuﬁum
Crude Oil 66.50 66.43 0.41 msflawaduiinanisldanaiamsusinadiuyana (PCE) aasamss
Gold (COMEX) 5,021.70 4,997.40 0.49 Wil WadsuduwunTinduilauasiamedasnaaniiavassuiang
BDI 2,063.00 2,095.00 -1.53 navansg1 (Wa)
ZINC 3,339.50 3,353.50 -0.42 () smauaisdlileay Iamiundunfiasusuarasisaliaminaia
CRB index 309.10 307.93 0.38  susas pauevitnaonulsudunalsznaunisiiaaninaasaaiiownn
Source: Bloomberg -onshore rate uazauan Airbus, Rio Tinto uag Nestle
NVDR TOP BUY (+/-) mmmj{mavﬁmﬂmwanwmu usshulunajdauldneauauaain
Stock Net Value Close % IRUCIEERRCIIEEENY ,
(Bt m) 19-02-26 change (+) Adurvudvarduidnias Taaufuunagi 31.15 uin/aaaais
PTT 1,297.61 37.50 3.45 a5 wa -0.06% . ,
PTTEP 827.30 140.00 3.70  (+) MAniiud@u NYMEX tAndiu 1.24 aaaad wia +1.9% fiai 66.43
DELTA 776.73 236.00 5.36 maam?‘/mﬂm Tma"Lm:ﬂﬁwuumnmimmmmiﬁ'h gaun1saléio
TOP 480.66 53.00 4.43 m‘s‘umﬁmigam:uusaﬂusmhaau‘s”ﬁam%mﬁ”nﬁus‘mmawa’mansmn
BH 279.91 194.00 2.37 aagdmuwiniu Tesagadisianundnuleaanssdunisdansuly
TTB 207.03 2.26 2.73  Oviuaannan ;
GULF 162.10 60.25 0.84 (-) sy mavd COMEX anav 1.2'10 AaRaNs wia -0.24% Tan
scc 141.43 222.00 0.45 4,997.40 aaaais/aauad 7.|mxﬁﬁn@omuﬂsmﬁuamumsmﬁaLﬂ%ﬂm
CPAXT 93.52 17.90 1.70 smhoaui”gam%mﬁnﬁm‘m smﬁﬁnmn'lstﬂsltwgﬁﬂﬁswmwnwsw:hn
BCP 91.44 37.25 2.05 Wansuslarsiuyema (E’CE) wavandgy tuiull wiadssiduuwud Tiudu
Source : Setsmart, Set Wauagidmedanaanidaaassuiamsnalsandss (Wa)

o X o
NVDR TOP SELL SPDR Gold Trust iaasasnavdl 1,078.75 / +0.29%

Stock Net Value Close %

(Bt m) 19-02-26 change
CPALL -559.41 54.50 4.31
AOT -244.61 56.25 -0.88
ADVANC -217.92 390.00 0.26
SCB -216.24 148.50 1.02
TRUE -169.66 13.70 0.00
OR -142.25 14.70 1.38
KTB -141.05 32.75 0.00
BBL -140.66 170.00 1.19
KTC -127.79 34.00 -0.73
SAWAD -101.68 30.50 0.83

Source : Setsmart, Set

DISCLAIMER: savuatiudsavinlaausimudnning Milfnmaisamu an as aa dunasiuduuua vin "usEv” dayaidsng lusoanualiu
ﬁqnﬁmﬂwﬁuuuﬁugmmaau,via‘a"u"aaga'ﬂ'Lﬂﬁa'j’m“samslﬂahﬂmwuwﬁaﬁa way/vsafinnugneag atnv'lsAauus¥n lisusasanugnsasasudiuaad
dayadenan tayauazanuiuilsingadlusaauatuiaiainsuldauuilas wily wiawtudnlsnaaanailas lisasusolvinaualomin ussn
Lifanuisrasdriazdnyavsadmulviamu amudatamendansndauritnaglusasuaiug siufousimlilafulssiunanauunuvianan
aavdnnindanudayailnnguaattola  wiEniehisufsrausannudamaleq Adaduannsihdayaviaauiulusnanuatuilallein
nsdilaAnn aanumis@nedayauarldnasdfiaadivsauaaulunisdadulaainu

w¥nuasanudrdnilutayanasanuviuilnngaglumeonuatu  wudbvilaidayauaranuiulunaouaiuidlldlsslaml  dasan
danday vinadh daanuaasusalnauwseasnssanuliniinuansauvahu Tea'lulssuayanafluaadnealdndsannud¥naonin Asasnulu
nannsndfiauday faanuasdnztayanazfiansanativsaunaunaunisaadulaninu

w¥vvdnniwe Adude lasa 1dn (i) wasudinudnningildnmnisamu wwiasas sueasiudunua a1de uudsnlueiaussv
Auide anaf de () TaafinssunisudasuinisIudu

AMLENTTINTS/uSnsuasudinudnniwe Auids lasa S1da (unnam) laasesunisanienssunis/guimsuasusinaansiiaudod AEONTS,
BAFS, BCPG, BE8, DV8, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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Local Symbol Start date End date Level
T1: Cash Balance (1szmanauanasnisinsifnamoduldidaiun

4 .. 2022)

Foreign Symbol

T1: vwdwnanedudauns waz Cash Balance

T2: viudnanaldudaans wag Cash Balance (Usznanauninsnis
Twifinatioduldidiaiun 4 w.a. 2022)

T2: vihu Net settlement, vihudulanadudianne uae Cash Balance

T3: 'nqmﬁnn'ﬁ«ﬁuamnluiuvhmmsn, #u Net Settlement, iy
Auanvdudawne uay Cash Balance

Source : Setsmart (Zayaaan ai 3uvi 20 a.w. 2026)
RUEILR:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : Wndwanadudae wag Cash Balance

T3 (Trading Alert Level 3) : viau Net Settlement, Wudanadudania
wag Cash Balance

viod Al lun AR IsaIIuaANSWE I 2283050 15A A UAISTa 18
Aa Sarmuiaunisdazia (Tumover ratio) yaAIn1siaz1e uaesIA199
27077 [idanadavAuaawug 11 124 P/E Ratio (fusu
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Company Turnover List

’tu“iiamuxq‘famuvlm”’luﬁsyﬁﬂszmm Cash Balance

ADINIIUIEN

snsahgaya i lasuasud¥inyg www.fnsyrus.com
> 1syAaE/21819

> sgane

> dsemAdasangiu

> nannineisasdaznaly Cash Balance

> ssmaansnedandnnindifizausdamalalutgydussan
Cash Balance winifu

wia m&ni link :

https.//www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1441

aaulsuldaudiariu Company Turnover List maasidan dofl

1. iy JKN aananisznnd wilasangaifinaau wlasui
26/12/2025
2. Wu NEWS gauldaudafiu SPTX asud 20/01/2026

semandanswea1au 106 vannswely.Company Turnover list
Diiaarusdiauie luigydilszian Cash Balance (vi13u (T1) Taadna
Gouaduii 20/01/26 Juaulildas / wiaaeinindauui/as

Source : www.fasyrus.com (Yayaarga s 3uii 3 a.w. 2026)
N6
ww3aemane CB, CS, CF uay CC finatioduladousui 25 furau 2567

»  vdanniwddunanazgaulauiaiasanaann C lu CB audaiiedu
AAUAANINEY Basanasassndunsnsdussvaanadoud
wiamsalfanafinansznusagiuzasiiuuaznsaiugsia

»  wdnuniuevignduadasninanesiu azsasdasiniieyd Cash Balance
(Fasugnsavefiunisiigndinuduaa liarvninAusandaidiy

EA =1

Fuunaudanannindiiu) dowsiuriduiniaonunadiudutly auni
AsnAUaGINa L6

»  nurhssuad vanads nurhssudivingiudinnyaavuuas / wia
fHudranmsliuiaseas1amegsia
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Local Symbol
A

AE

AKS

AKS

AKS
AMARIN
B52

B52

B52
BROCK
BYD
CHARAN
CHEWA
CHO
CHO

ITD

MADAME
MADAME-W6
MADAME-W6
META

MILL

MILL

MILL

MONO

MVP

MVP
MVP-W2
NATION

NCL

NCL

Foreign Symbol
A-F

AE-F
AKS-F
AKS-F
AKS-F
AMARIN-F
B52-F
B52-F
B52-F
BROCK-F
BYD-F
CHARAN-F
CHEWA-F
CHO-F
CHO-F
CHO-F
CHO-F

CIG-F

CITY-F
CMO-F
CMO-F
COMAN-F

DIMET-F
DIMET-F
DIMET-F
ECF-F
ECF-F

EFORL-F
EMC-F
EMC-F

EVER-F
GEL-F
GEL-F
GENCO-F
GGC-F
GJS-F
GRAND-F
GRAND-F
GRAND-F
GTV-F
GTV-F
HEALTH-F
HYDRO-F
HYDRO-F

ITD-F
ITD-F
KC-F
KC-F
KC-F
KC-F
KGEN-F

MADAME-F
MADAME-F

META-F
MILL-F
MILL-F
MILL-F
MONO-F
MVP-F
MVP-F

NATION-F
NCL-F
NCL-F

Start date

07/01/26
03/03/25
25/08/25
18/08/25
16/08/18
05/06/25
03/03/25
03/03/25
29/02/24
26/02/25
05/03/25
19/08/25
16/02/26
03/03/25
03/03/25
03/03/25
17/05/24
03/03/25
03/03/25
03/03/25
16/07/24
04/03/25
04/03/25
04/03/25
01/10/24
27/02/25
16/05/24
05/11/24
11/07/25
28/02/25
16/05/24
04/03/24
02/02/26
24/11/25
02/02/26
24/11/25
17/11/21
28/02/25
18/05/22
28/02/25
27/06/24
05/03/25
15/08/25
05/03/25
27/02/25
11/02/26
03/03/25
15/08/25
25/06/25
28/02/25
06/03/25
15/08/24
04/03/25
04/03/25
01/03/19
04/03/25
20/02/24
04/03/25
01/04/24
04/03/25
04/03/25
26/03/24
19/05/22
03/03/25
03/03/25
04/03/25
05/03/24
09/06/25
09/06/25
03/03/25
02/04/25
16/08/24
17/05/24
10/11/25
26/12/25
18/08/25
26/12/25
14/12/18
15/08/25
03/03/25

Status

Local Symbol
NEP

NEP

NRF
NRF-W2
PEER
PEER-W2
PERM
PERM

PICO
PLANET
PLANET-W2
PLANET-W3
PPPM
PPPM-W6
PRECHA
QDC

QDC

QDC

QTCG

RML

RML

RS

SAM

SAM

SCI

SDC

SOLAR
SPTX
STELLA
STELLA-W6
STOWER
STOWER

WAVE
WAVE
WAVE
WAVE-W4
WAVE-W4
WAVE-W4
WSOL
WSOL
XBIO

XBIO
XBIO-W6
XBIO-W6
XBIO-W7
XBIO-W7
XYZ

YGG

Source : Setsmart (Yayaaiqga o Susi 20 a.w. 2026)

Foreign Symbol
NEP-F
NEP-F
NRF-F

PEER-F

PERM-F
PERM-F
PICO-F
PLANET-F

PPPM-F

PRECHA-F
QDC-F
QDC-F
QDC-F
QTCG-F
RML-F
RML-F
RS-F
SAM-F
SAM-F
SCI-F
SDC-F
SOLAR-F
SPTX-F
STELLA-F

STOWER-F
STOWER-F
TFI-F
TL-F
TL-F
TL-F
TL-F
TNDT-F
TNDT-F
TRC-F
TRC-F
TRITN-F
TSI-F
TSR-F
TSR-F
TTCL-F
TTCL-F
TTCL-F
TTCL-F
UMS-F
VS-F
VS-F
WAVE-F
WAVE-F
WAVE-F

WSOL-F
WSOL-F
XBIO-F
XBIO-F

XYZ-F
YGG-F

Start date

04/03/25
14/08/18
23/12/24
17/10/25
04/03/25
04/03/25
18/08/25
03/03/25
02/04/25
05/03/25
19/03/25
15/09/25
05/03/25
05/03/25
03/03/25
05/03/25
18/11/24
03/03/22
05/03/25
18/11/25
03/03/25
19/05/25
11/11/25
11/11/25
27/02/25
27/02/23
18/11/25
15/08/18
03/03/25
03/03/25
04/03/25
05/03/20
26/02/25
05/03/25
14/01/25
14/01/25
28/02/24
04/03/25
04/03/25
03/03/25
17/11/20
04/03/25
18/08/20
18/11/24
17/05/24
18/11/25
18/11/25
05/11/25
28/10/25
28/02/25
15/05/25
25/02/25
26/03/25
26/03/25
26/03/25
26/03/25
26/03/25
26/03/25
20/05/25
18/11/24
04/03/25
16/11/22
04/03/25
02/02/24
04/03/25
09/01/25
18/11/25
27/02/25
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uannsneinialsiadasiiuna C (Caution) udnnsneinialsiadasiuna C (Caution)

End date

Status
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