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Indexes Summary Last %1 Da %WTD %MTD
SET 1,466.67 0.48 10.64 16.43
SET50 986.32 0.34 11.74 18.03
Dow Jones 30 49,662.66 0.26 1.58 3.33
S&P 500 6,881.31 0.56 -0.83 0.52
NASDAQ Comp 22,753.63 0.78 -3.02 -2.10
FTSE 100 10,686.18 1.23 4.53 7.60
Hang Seng - -
Nikkei 225 57,601.06 1.02 8.02 14.43
Shanghai Comp - - - -
MSCI AC World 1,049.69 0.70 4.81 16.03
Forward P/E (Bloomberg, 2024 2025E 2026E
SET 15.65 10.83 15.67
China 19.51 15.72 14.01
Hong Kong 13.55 12.93 11.65
Indonesia 20.75 15.51 13.24
Korea 19.93 9.89 8.22
Philippines 10.79 10.44 9.80
Taiwan 27.75 23.95 18.34
S&P500 27.48 24.80 21.97
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India 154.9 1,449.1 -1,811.2
Indonesia 85.4 -325.5 -393.5 -982.2
Philippines 8.1 6.5 51.8 277.5
Korea 2,220.7 -5,281.6 -4,838.5
Taiwan 6,467.3 3,161.8 4,970.9
Thailand 64.8 176.7 1,521.1 1,661.7
Vietnam 120.4 -95.5 -312.8
Total 158.3 8,821.0 413.3 -1,034.6
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 32,577.8 30,554.1 2,023.7
Proprietary (Bt mn) 5,094.6 4,697.1 397.5
Local Institution (Bt mn) 5,704.3 6,375.9 -671.6
Retail (Bt mn) 24,274.5 26,024.1 -1,749.6

SET50 Index Future

Unit : Contact Buy Sell Net
Institution 18,852 19,183 -331
Foreign 58,184 64,636 -6,452
Local 50,799 44,016 6,783
Stock 18 Feb 17 Feb 16 Feb 13 Feb 12 Feb
CPALL 147.78 55.43 69.55 175.84 104.00
GULF 118.77 81.03 198.51 133.93 294.03
DELTA 112.34 106.73 98.89 232.96 198.67
ADVANC 111.84 33.16 56.95 83.36 345.67
TISCO 86.71 52.26 43.94 78.44 107.10

Source: Bloomberg, Setsmart
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19 n.w. aw¥5: Initial Jobless Claims (14 n.w.)
20 AW, eflilu: Bwla (u.a.)
&u35: Core PCE price index (5.m.), 4Q25 GDP growth
24 n.w. na: sapunasasue (N.0.)
25 n.N. ne: &vaan (1.A.)
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ANRAFNNAIIUATLNIRUUAANATZETU

aa1aKUINEl SET Index unie Sideways Up leenuaia Taafiussnauazauiy
sousswingfuilussey are'lsAnuduiitian’ls 6.99 an Asvdu 1,466.67 A 6e
yadAINMsfane 6.8 niluay. unuialuajineditau GULF ADVANC TRUE DELTA i3y
Winusomnaviils aagindunuyueaia ldua dldn wuuud adomv auge
sAs 2ans ludu sanfululssmAmnagnaluaaiaviu 672 au. aaziinamu
gmfdagnasatiiasdn 2 Wuau. (wewanun Short né Index Futures 6.5 Wu
Jeya)

wunTiuaaa¥uil : sea SET Index azdoAvunive Sideways Tlunsau 1,455-
1,475 an Teadofludnraisrsaadmadudiudundonnwoduuseluiie 1 iauisnu
1 ARUWAUMAeaTulndeaniTuduiunil 4% Wadunkuinnded
lifenudAuminasmsiasndudnwsenineimda-gasy | udededianudeei
ansguanalaudansu undunaluladaanaasldszduduldnds Sentiment ann
ANARUTFISUTLNIA TAIINAIIIUsIANNANUANIRLsTGY AT Disruption & usu
aumalsyn Fed | assushuluaifefimuiiusiesiadidmoulomnanisdulu
aUAR Tudslamanarandumndusanidamadudadelindugnsauihvung
atv'lsAianuaandomanioi Fed azdoiumiraananiie 25 bps Tumsilssruidiau
f.a-na.  duldelulsavadiasdamulssdunamsidandouasmsiiuasiszidu
Barcode 2avnna. &unailsznaunisua. 4Q25 wihnidsemdaanunudifoAninneaia
A6 7% aaiadnda Downside eialssunauns EPS 1 2026 wavniswnéuasaadl
Aaviu Domestic Play 7 Laggard aanafiTanna Outperform Tuszazda‘ly

nAuNSs : wiuvu Domestic 79 Laggard aan
Hutauiiau n.w. : BDMS, ERW, NSL, OSP, WHAUP
FSSIA Portfolio : BA, BDMS, CPALL, CPF, ERW, KTB, MTC, OSP, WHAUP

wulauiuil : PTTEP

o uuwin “iforils” manihuinaagaann IAA Consensus 134.03 1n

o szugdud Catalyst amimtisiuGuiivedunit 4% dadudisiun wiodedaiu
Wevasnsasndaiwivssrinanigr-anu sudesaida-guasuddolid
AaNuAum Taaansgudefitamaldmaonisnmsiandansu

o wWiMmwWsINMSLELTea9A 15T 2026 was PTTEP azhitaatsuiinannsiaiang
WwanngnnafuamNiAnNATuaaIaTan atg'lsAaugiugnsdudy
udounsy uazaafvanadunaluseduge Yield s11 6% 6ail

e LUIsU 134//132.50 u1n wulsinu 136.50-137.50 un

Fund Flow : nutlaaavuiadavaisaaiadoasiiavinnmsifiaslumanmangsiu
Sudeandeuidadadulvanans US$158 a1u inTasduladidauasineg
dseinday US$65-85 au wwTuunszuddunumainazdoaauldluvianielvacin
Taa'ls Sentiment wnandeanizmasdadusuinanduinmaunsnddeoo
TaaangunaumaTuTadfiuem

dstidudrdeytuil :

(0) ITC rinlsilnd 4Q25 i 826 au. +5% g-q, +3% y-y in'ldtinuaia s
LﬂwiwnflﬁfJUSD 1l 2026 10 9-12% y-y TaanAnNansvinssy 3 1 szasdu usEnsey
Ifidediasarentnlu 1Q26 51 70-80% uaviih iiavsiuinfivaiadils 1026 azaau
]9 g-q waifiemale y-y asaadlsgnall 2026 +12% y-y uagsaihvung 20 un
wuginsadiaaaudh WagsIAue catalyst seazdu uaIL29 low season uazsiad
Aneuwu Tiudnsin lstusduluszasdnly

(0) TFG in'lsgnd 4Q25 7 1.15 Wuau. anas g-q uaiudu y-y Taadlsund 1.36
Wuay. 1adtdavene Alsaau g-q s IAANS Ine-TenunuanRIARGUNNTIY
auegAAls  y-y  TeangsAsfudl@nfiviinaldgeaalmivasdasiunalaiiudu
SuivdunuIngiuanag o1l 2025 Anlsana 7.44 Wuay. ssagdu 1Q26 anafiuthain
AANNTIAFNTInasINIINY uafdodiuseryuandaauuuazmsuenasudlin
wiEnneifunaia 4 9 0.30 u./¥u (XD 4 f.a.) 5711 0.70 u./%u uasuavsy CEO
Tvidina 18 n.w.

(-) TU f'lsqmd 4Q25 7 1.01 Wuay. anaevid g-g/y-y uazi'lsdng 922 au. shmj
Ma 8-10% nnunudnardorudunuiuan Ambient Tusuiglelidiunnauisau
avilszinaumsailsgnadll 2026 +4% y-y sneiihvang 14.20 1 uavasduuziii iia
wiauiluma 2H25 v 0.35 u./%u (viell 0.70 u./9ju) us¥vaydiidaiunisriinauly SM
Tower yam 665 au. doflusansduus¥niasauasifnadviiansasuay CEO (ilu
REE R EIARTACTRY]]

() TIDLOR rin'lssma 4Q25 7 1.03 Wuaw. -27% g-q uas -1% y-y snhiisaia
18% anne1lafana one-time wazn1siv management overlay goniifiana at'lsA
oy i biiuidndu  PPOP ﬁm"l,r;ﬂ,m‘ouns‘amuﬂmm NII, Spread, <e'le
Assnnfiond nngsiadsedu nudsaanmdunindiudounsodusaiiias uasns
gaudrasnauiiulamalumsnda fasdszanansitlsandll 2026-28 uag
saihving 23 1 avduusin “da”

(+) EPG wishe'le 9 wiauusnil FY26 a:ﬁiﬁm‘nﬂm%ﬁm uanauasNsANEunY vinlu
Net margin Tu 3QFY26 guuaz 10% dna39 5343 Aeroflex Tuauigiilunsediuindaun
ddey  fRafulseouluansmldidoniswde 70-75% us¥niasaunanamaons
wan rugsnatusiuenuauduasy.sulunanimie ddusaliias arafimsadusianis
svahsavluawen W lasaglullidamsdiulassasidunuuazaladang  dssuna
msifuavinligagenld  (IMFY26  Aauilu 80% wasmanisaiitlsell) s1an
whune 5 v agduusiin “da”
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Currency Markets Current Previous %change
Bt/USS+ 31.23 31.30 0.22
USS/Euro 1.18 1.18 0.08
Yen/U 154.69 154.81 0.08
Yuan/US$ 6.90 6.90 -0.05
Commodity Prices Current Previous %change
Crude Oil 65.15 65.19 -0.06
Gold (COMEX) 4,979.80 5,009.50 -0.59
BDI 2,095.00 2,100.00 -0.24
ZINC 3,353.50 3,286.50 2.04
CRB index 307.93 302.14 1.92

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 18-02-26 change

KBANK 1,082.04 207.00 0.49
TRUE 473.94 13.70 -2.14
TTB 290.51 2.20 4.76
THAI 204.37 7.15 5.15
PTT 199.45 36.25 1.40
CPALL 189.25 52.25 2.96
WHA 162.41 4.34 3.33
CPN 138.33 64.00 1.19
TOP 105.34 50.75 -1.46
AOT 91.80 56.75 0.89

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 18-02-26 change

PTTEP -335.69 135.00 0.00
SCB -308.78 147.00 0.68
ADVANC -279.60 389.00 -0.51
GULF -195.36 59.75 -2.45
KTC -178.69 34.25 0.74
BBL -161.48 168.00 0.30
PTTGC -102.02 27.25 -0.91
BEM -89.76 5.95 0.00
BDMS -67.73 21.70 -0.46
CPAXT -49.29 17.60 0.57

Source : Setsmart, Set

FINANSIA

FSS INTERNATIONAL INVESTMENT ADVISGRY

(+) aaaamTaud tavl 49,662.66 am Andu 129.47 3 vda +0.26%
¢raifl S&P500 Tlatl 6,881.31 a@ ANty 38.09 3a wia +0.56% uay
¢ufl Nasdaq fla#d 22,753.63 am iudiu 175.25 3a vda +0.78% 1aa
aanadvaolaiadanyunnasiiumuasiundumatulad demudeviu
Nvidia uag Amazon nasanmavuliudasnaumiiidwidamnain
AnusandnaLAm funansynuuasilganlssins (Al)

(+) aaravugTstilansuazseiugoaalmidluilssianisalluiuws (18
n.N.) Tmu"taﬂtiwuumnn'ﬁw\aﬁumaoﬁunajunmiumtmnduﬁmms
anugiiinaenulszifiunallsznaumsuasusinaanzifiou uazseanu
WAyl lalumsul8ausinusiumisginzassunaisnanon sy
(ECB)

(+) saavuaifaflauauiin muianinaiavuanist ndadadu
Tag'ldiladaminannisfluduasiunaumatulad

(+) Andurnmudeanduidnvan Tmumﬂnmagiﬁ 31.22 1n/naaans
ansg uia -0.16%

(+) :atihsiudu NYMEX vindy 2.86 aaaans via +4.59% faii
65.19 aaaans/ingisa nasnatnasuilsafiuinadmwiniuatawdey
arrgindu Swdasnanndaiiwinsenineanssauiaduauiu
HuiImsiasandudnwszninsiadadugiasuiitiaainasine lifinam
Auwin

(+) ;1A masdn COMEX windu 103.60 aaaas wia +2.1% flavi
5,009.50 aaaans/aaud asnnmundaemegiisgmansiiluilago
nyuwsdanasi lugrusuninavilaansie

SPDR Gold Trust éiamsasnavdl 1,075.61 / -0.00%

DISCLAIMER: saouatiudsavinlaausimudnning Milfnmatsamu an as aa sunasiuduuua $vin "usEv” dayaidsnglusoanualiu
ﬁqnﬁmﬁwﬁuuuﬁugmmaaLma‘aﬂu”aagaﬁ'Lﬂﬁﬁ'j']ﬁ“iﬂmsuﬁahﬂmmmvﬁaﬁa way/vsafinnugneag atnvlsAauus¥n isusasanugnsasasudiuaad
dayadenan tayauazanuiuilsingadlusaauatuiaiainsulfauuilas uily wiariudnldaaaanarlagbisasudovinsualowin ussn
Lifanuisrasdriazdnyavsadmulviamu amudatamendansndauritnaglusasuaiug siufousimlilafulssiunanauunuvianan
aandnnindonudayailnngueatiola  wiEniehisufarausannudamialeq Adaduannisidayaviaanuiulusnanuatuilallaln
nsdilaAnn aanumis@nedayauarldnasdfiaadivsauaaulunisdadulaainu

w¥naaanudrdnilutayawasanuwiuilsngaglusaonuaiut

vufilviflmihdayauazanuiulusauaiudlatailsy Tami

ARRAN

dautlay vindh daanuaaeviiawmawnssasmsaubiiiuuansaredin Taa'bildfuayanaiuaisdnaidnusannusEvaloin asasnuly
nannsndfiauday faanuasdnztayanazfiansanativsaunaunaunisaadulaninu

w¥vvdnniwe Adude lasa 1dn (i) wasudinudnningildnmnisamu wwiasas sueasiudunua a1de uudsnlueiaussv

Aduide naf 1de () TaefinssunisudasuinisIudu

AMLENTTINTS/uSnsuasudinudnniwe Auids lasa e (unnau) laasesunisanienssunis/guimisuasusinaaneiiaudod AEONTS,

BAFS, BCPG, BES, DV, EA, FPT, FSX, KDH, SVI, VNG, WP, XO

2|Page



uFnNsNei 2 2inannsnsAAunIsdane

muiaaaudnndwe Uszana«

Local Symbol Start date End date Level
T1: Cash Balance (1szmanauanasnisinsifnamoduldidaiun

4 .. 2022)

Foreign Symbol

T1: vwdwnanedudauns waz Cash Balance

T2: viudnanaldudaans wag Cash Balance (Usznanauninsnis
Twifinatioduldidiaiun 4 w.a. 2022)

T2: vihu Net settlement, vihudulanadudianne uae Cash Balance

T3: 'nqmﬁnn'ﬁ«ﬁuamnluiuvhmmsn, #u Net Settlement, iy
Auanvdudawne uay Cash Balance

Source : Setsmart (Zayaaan ai 3usi 19 a.w. 2026)
RUEILR:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : Wndwanadudae wag Cash Balance

T3 (Trading Alert Level 3) : viau Net Settlement, Wudanadudania
wag Cash Balance

viod Al lun AR IsaIIuaANSWE I 2283050 15A A UAISTa 18
Aa Sarmuiaunisdaia (Tumover ratio) YaAIn1siaz1e uaesIA199
27077 [idanadavAuaawug 11 124 P/E Ratio (fusu
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Company Turnover List

’tu“iiamuxq‘famuvlm”’luﬁsyﬁﬂszmm Cash Balance

ADINIIUIEN

snsahgaya i lasuasud¥inyg www.fnsyrus.com
> 1syAaE/21819

> sgane

> dsemAdasangiu

> nanninedidasdaznaly Cash Balance

> ssmaansnedandnnindifizausdamalalutgydussan
Cash Balance winifu

wia m&ni link :

https.//www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1441

waulsuldaudiariu Company Turnover List maasidan dofl

1. iy JKN aananisznnd wilasangaifinaau wlasui
26/12/2025
2. Wu NEWS gauldaudafiu SPTX asud 20/01/2026

semandanswea1au 106 vannswely.Company Turnover list
Diiaarusdiauie luigydilszian Cash Balance (13 (T1) Taadna
Gouaduii 20/01/26 Juaulildas / wiaaeinindauui/as

Source : www.fasyrus.com (Yayaarga s 3uii 3 a.w. 2026)
N6
ww3aemane CB, CS, CF uay CC finatioduladousui 25 furau 2567

»  vdanniwddunanavgauldauiaiasmanaann C lu CB audaiiedu
AAUAANINEY BasanasassndunsnsdiusEnaanadoud
wiamsalfanafinansznusagiuzasiiuuaznsaiugsia

»  wdnuniuevignduadasninanesiu azsasdasiniieyd Cash Balance
(FamudnsavefiunisiigndinduaaliaruninAusandaidiy
Fuunaudanannindiu) dousuriduiniaovunadusduly auni
AsnAUaGINa L6

»  nurhssuad vanads nurhssudivingiudinnyaavuuas / wia
fHudranmsliuiaseas1amegsia
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Local Symbol
A

AE

AKS

AKS

AKS
AMARIN
B52

B52

B52
BROCK
BYD
CHARAN
CHEWA
CHO
CHO

ITD

MADAME
MADAME-W6
MADAME-W6
META

MILL

MILL

MILL

MONO

MVP

MVP
MVP-W2
NATION

NCL

NCL

Foreign Symbol
A-F

AE-F
AKS-F
AKS-F
AKS-F
AMARIN-F
B52-F
B52-F
B52-F
BROCK-F
BYD-F
CHARAN-F
CHEWA-F
CHO-F
CHO-F
CHO-F
CHO-F

CIG-F

CITY-F
CMO-F
CMO-F
COMAN-F

DIMET-F
DIMET-F
DIMET-F
ECF-F
ECF-F

EFORL-F
EMC-F
EMC-F

EVER-F
GEL-F
GEL-F
GENCO-F
GGC-F
GJS-F
GRAND-F
GRAND-F
GRAND-F
GTV-F
GTV-F
HEALTH-F
HYDRO-F
HYDRO-F

ITD-F
ITD-F
KC-F
KC-F
KC-F
KC-F
KGEN-F

MADAME-F
MADAME-F

META-F
MILL-F
MILL-F
MILL-F
MONO-F
MVP-F
MVP-F

NATION-F
NCL-F
NCL-F

Start date

07/01/26
03/03/25
25/08/25
18/08/25
16/08/18
05/06/25
03/03/25
03/03/25
29/02/24
26/02/25
05/03/25
19/08/25
16/02/26
03/03/25
03/03/25
03/03/25
17/05/24
03/03/25
03/03/25
03/03/25
16/07/24
04/03/25
04/03/25
04/03/25
01/10/24
27/02/25
16/05/24
05/11/24
11/07/25
28/02/25
16/05/24
04/03/24
02/02/26
24/11/25
02/02/26
24/11/25
17/11/21
28/02/25
18/05/22
28/02/25
27/06/24
05/03/25
15/08/25
05/03/25
27/02/25
11/02/26
03/03/25
15/08/25
25/06/25
28/02/25
06/03/25
15/08/24
04/03/25
04/03/25
01/03/19
04/03/25
20/02/24
04/03/25
01/04/24
04/03/25
04/03/25
26/03/24
19/05/22
03/03/25
03/03/25
04/03/25
05/03/24
09/06/25
09/06/25
03/03/25
02/04/25
16/08/24
17/05/24
10/11/25
26/12/25
18/08/25
26/12/25
14/12/18
15/08/25
03/03/25

Status

Local Symbol
NEP

NEP

NRF
NRF-W2
PEER
PEER-W2
PERM
PERM

PICO
PLANET
PLANET-W2
PLANET-W3
PPPM
PPPM-W6
PRECHA
QDC

QDC

QDC

QTCG

RML

RML

RS

SAM

SAM

SCI

SDC

SOLAR
SPTX
STELLA
STELLA-W6
STOWER
STOWER

WAVE
WAVE
WAVE
WAVE-W4
WAVE-W4
WAVE-W4
WSOL
WSOL
XBIO

XBIO
XBIO-W6
XBIO-W6
XBIO-W7
XBIO-W7
XYZ

YGG

Source : Setsmart (Yayaaiqga o Sui 19 a.w. 2026)

Foreign Symbol
NEP-F
NEP-F
NRF-F

PEER-F

PERM-F
PERM-F
PICO-F
PLANET-F

PPPM-F

PRECHA-F
QDC-F
QDC-F
QDC-F
QTCG-F
RML-F
RML-F
RS-F
SAM-F
SAM-F
SCI-F
SDC-F
SOLAR-F
SPTX-F
STELLA-F

STOWER-F
STOWER-F
TFI-F
TL-F
TL-F
TL-F
TL-F
TNDT-F
TNDT-F
TRC-F
TRC-F
TRITN-F
TSI-F
TSR-F
TSR-F
TTCL-F
TTCL-F
TTCL-F
TTCL-F
UMS-F
VS-F
VS-F
WAVE-F
WAVE-F
WAVE-F

WSOL-F
WSOL-F
XBIO-F
XBIO-F

XYZ-F
YGG-F

Start date

04/03/25
14/08/18
23/12/24
17/10/25
04/03/25
04/03/25
18/08/25
03/03/25
02/04/25
05/03/25
19/03/25
15/09/25
05/03/25
05/03/25
03/03/25
05/03/25
18/11/24
03/03/22
05/03/25
18/11/25
03/03/25
19/05/25
11/11/25
11/11/25
27/02/25
27/02/23
18/11/25
15/08/18
03/03/25
03/03/25
04/03/25
05/03/20
26/02/25
05/03/25
14/01/25
14/01/25
28/02/24
04/03/25
04/03/25
03/03/25
17/11/20
04/03/25
18/08/20
18/11/24
17/05/24
18/11/25
18/11/25
05/11/25
28/10/25
28/02/25
15/05/25
25/02/25
26/03/25
26/03/25
26/03/25
26/03/25
26/03/25
26/03/25
20/05/25
18/11/24
04/03/25
16/11/22
04/03/25
02/02/24
04/03/25
09/01/25
18/11/25
27/02/25
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uannsneinialsiadasiuna C (Caution) udnnsneinialsiadasiuna C (Caution)

End date

Status
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