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wudTiudvun wetiu Laggard Play snndiu

Indexes Summary Last %1 Da %WTD %MTD ma‘mﬁu‘nuﬁ SET Index unis Sideways urhethinsusnuasnisdane fiauag
SET 1,459.68 1.50 10.11 15.88 neaglassiufiuudounivnaaniuuaziniiinee  tawnds 21.59 aa  7szduy
SET50 982.93 1.48 11.36 17.62 1,459.68 3 eayarinsdane 6.5 wiluay. Tesfiusvdaidunnyuiuaunalng
adhonszanad i lnangusuiais Addn S1as Iwuuuel Suwan dusu sanfuly
Dow Jones 30 49,533.19 0.07 1.31 3.06 dssmduasinasnuenvinAdagnilunaiavu 702 au. uas 3.3 Wuau. awandu
S&P 500 6,843.22 0.10 -1.38 -0.03  (sv26 Long g Index Futures 8n 1.5 wiludayan)
NASDAQ Comp 22,578.38 0.14 -3.77 -2.86 wRiuaaaiuil 1Aaa SET Index azuniod Sideways to Sideways Up 1u
FTSE 100 10,556.17 0.79 3.25 6.29 ansrazrzaamIaulsutunavanneduuseull  sudiunsaun  1,450-1,470 e
Hang Seng ) } awnudeldandzediouududsegAaludssinangsiau TuI THUNTTUS
e Wunuiiluatinann Theme Tech-to-Value Rotation 5319 DMs to EMs szazduiladn
Nikkei 225 57,104.85 -0.42 7.09 13.44 svlsunadeLifiifidalmidnidasnnuarseaaluiaidadoiavinmsidasluivdnia
Shanghai Comp - - - - ATEAU aasNdvaniganamumLauIATrgialaaawiziuda PCE wWau u.a. uay
MSCI AC World 1,042.44 -0.02 4.81 16.03 GDP 4Q25 fazdssmaiudns sruiladalulssivadosasfiaaulssfiuanuidaosiiu
fasidandeaasnne.  usduudguiRatiunaeiagbii;sfandelv - dennnd
Forward P/E (Bloomberg 2024 2025E VLI saaqlidaauaaindaduusomyunssusidunuaniadonmsifiasdumTingd
SET 15.58 10.78 15.60 WAESAWFY sunalsznaumsua. 4Q25 wihaanunagafininaesn 5% e
China 19.51 15.72 14.01 uavnAuazmIniedin Downside falszanans EPS 1l 2026 uazmsWasnageadl
Hong Kong 13.55 12.93 11.64 ey Domestic Play 7 Laggard aanafilania Outperform Tussaséia'lal
Indonesia 20.50 15.33 13.08 ARUNS : LUy Domestic Al Laggard aa1a
Korea 19.93 9.89 8.22 Wuausiau A.W. : BDMS, ERW, NSL, OSP, WHAUP
Philippines 10.75 10.40 9.76 FSSIA Portfolio : BA, BDMS, CPALL, CPF, ERW, KTB, MTC, OSP, WHAUP
Taiwan 27.75 23.96 18.33
S&P500 27.33 24.66 21.85 | viuweuduil : NSL
Foreign Fund Flows o wuzi “da” Maihwing 33 v
(Lsillion) Lesi R S G o gusmnsaoiihaetlail 2026 o 13-15% y-y saunuaandudininii 180 SKUs
India - -23.6 1,270.7 -1,989.7 uazmshudaduiusiasnaniiuaznalmisaly sHuniesusiafunsuzedui
Indonesia - -325.5 -393.5 -982.2 godiushe Fotiumsvin R&D llunadn Tseoulmianaddaninunuidnian anay
Philippines - -1.6 43.8 269.4 Budladfiusunanil 2026
Korea - 2,220.7  -5,281.6 -4,838.5 o szusdumelaifau u.a. S0vin'led vaddudlnilasunausunia ai waniu
Taiwan - 6,467.3 3,161.8 4,970.9 4, msalaaswa Yolk udu vinliTumudun'ls 1Q26 azaduintfutaunsy
Thailand 105.5 111.6 1,456.0 1,596.6 wdeasannitlstl 2026 +9% y-y ffaaduwnse PER 12 wituaglu Dividend
Vietnam - 120.4 -95.5 -312.8 Yield fiau 5% sial
Total 105.5 8,569.3 161.7 -1,286.3 o uwifu 24.40//24 v uwisu 25//26-26.50 1n
Investors Summary SET
Unit : Bt mn Buy Sell Net Fund Flow : nutlaaavuiadasdiuivatiavinmsiiaslumamangsdu vinly
Foreign (Bt mn) 31,190.0  27,884.7 3,305.4 NFLURLIUNUAI9AIALLILNG ahummmﬁLﬂmagialr;hovlmuﬁl,ﬁmﬁu"lmam"mmﬁ US$106
Proprietary (Bt mn) 5,620.4 4,854.9 765.5 ahu T,mzl"Lm'mumaLawlxmmnu,uﬁuu GI3P nanimansaliiu LLua’IujmmLa
Wunuaiadnaginuilasannuanaaaiaduad luzhoiungamanangedy
Local Institution (Bt mn) 7,069.8 6,368.2 701.6
Retail (Bt mn) 21,368.7 26,141.2 -4,772.5 ﬂsx;ﬁuﬁ-]ﬁ’gy-‘j’uﬁ :
SE50 Index Future (+) GULF saowurn'lsgma 4Q25 7 8.85 wuaw. wiudu +21.7% g-q uaz +89.5%
Unit : Contact Buy Sell Net | y-y goninfodssnaimsuasisuazuasmana (consensus) 513 8-15% Taananunain
Institution 31,152 36,208 -5,056 fHuutivorin'lsann ADVANC vigoninaia wsuiulszanainsin'lstl 2026-27 e
Foreign 75.875 60.806 15.069 51 5% annduilunaiuain KBANK Agediu Lﬂuﬂgmnwsmm"lsamﬁﬂ 2026 +9% y-y
’ ’ ’ uavil 2027+16% y-y euangu deasAuwusnin da Tamifusiandilhwvanauuy SoTP
Local 72,168 82,181 -10,013 Wy 67 1w deuusin “da” odl GULF dszmeang Wuilumainé 1.05 van/vu uay
Top 5 Short sell Turnover THB mn (SET) Wuilunafuaw 2.20 1n/viu Taaduedasviana XD Jud 2 fiuau 2026
Stock 17 Feb 16 Feb 13 Feb 12 Feb 11 Feb (+) MTC sanum'lsgna 4Q25V'17i 1.78 fuanuum aerdadiudsznanmsua
AOT 211.14 183.11 231.75 64.77 24.37 uaz Bloomberg consensus 1Wudiu 3.3% g-q uay 15.5% y-y leaneldnaniiagni

uazngldmsssuiioniudu aamwiunindaanunfininaie v credit costs (ange

:gﬁNK zzgg glg; zg;; ﬁgz% 1?33 W 2.59% vs 2.69% &u 3Q25) uay NPL ratio (asavunil 2.56% vs 2.63% &u

: : : : : 3Q25) auil 2025 filsgnail 2025 +14.6% y-y amawansentiueiu 1Q26 azliudh

TTB 161.85 88.42 1.14 242.75 "~ dflusia anTuwusumsiduTeaasRultiafidesaiiias credit costs vinsadilusvéiu
DELTA 106.73 98.89 232.96 198.67 98.45  jlaqiiu asuszanaumstl 2026-28 syanihwang 46 1w fouuzin “da”

Source: Bloomberg, Setsmart (+) CK inailsand 4Q25 7 415 au. -76% g-q uawdnannmanu -171 av.lu

4Q24 Gﬁ‘aﬁa‘i‘w‘in‘hm uazaaaLAENad" 100-200 au. nanqandruusvArlsain CKP
il FX gain mlsvivad g-q fignwmeann 1) sougelu 3Q25 il one-time gain an

msanasiu LPCL 2) shuutisirlsusimsinanasiia BEM, CKP auiladuagnia atg'ls

Y Af salanazs1vmansedl g-q, +16% y-y &u GPM ma 7.4% dedvatlunsaun

18 W amig: nuanalszma 13ENEILT 7-8% Backlog &utl 2025 mafugett 1.96 usuay. aaeditl 2026 mand

19 n.w. aundg: Initial Jobless Claims (14 n.w.) anuAvwihulssyanaizinaduluy 2H26 sudelaseans Double Deck fitanatdu
20 AN, dilu: Fwila (a.) Tenalullld avdruuzindga siadhuunalug 19 un

aw¥g: Core PCE price index (s.0.), 4Q25 GDP growth (+) BCPG mwifhinnnauu Tina v luawsgAdoilamadsudusaiiasiugn 3

24 n.w. ne: sanmasaaus (3.0.) flanemi winTdunalsznaums 1Q25 dadiulanv g-q, y-y nnTse Wi luandglaid

ugaadan  pasidiuutvailsannTselWiwdeouan  Monsoon azasavsauiadw
agma uaaaadhiinnain 4Q25 faqifu BCPG firdndnlwvhsiu 1,457MWe aa

Jitra Amornthum, License no. 014530 857MW ailuanis wiadaiilu 59% zasidondnsiu uaza1dnlselui Monsoon i
Veeravat Virochpoka, License no. 047077 HuTselvdhwasouan 403.5MW Milszimeaan  Sudladnduanudousidau a.a.
FB : FINANSIA SYRUS SECURITIES 2025 uazsfivnganfitlsanail 2026-28 WiuTaads 34% CAGR saihwung 9.20

twitter . @fnsyrus Telegram :Finansia
www fnsyrus.com
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Currency Markets Current Previous %change
Bt/USS+ 31.29 31.23 -0.18
USS/Euro 1.18 1.19 -0.08
Yen/U 153.25 153.31 0.04
Yuan/US$ 6.90 6.90 -0.05
Commodity Prices Current Previous %change
Crude Oil 62.23 62.33 -0.16
Gold (COMEX) 4,896.70 4,905.90 -0.19
BDI 2,100.00 2,083.00 0.82
ZINC 3,286.50 3,290.00 -0.11
CRB index 302.14 306.54 -1.44

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 17-02-26 change

SCB 962.74 146.00 2.82
BBL 464.75 167.50 2.13
PTTEP 352.52 135.00 1.50
KTC 232.53 34.00 3.82
KBANK 212.53 206.00 3.52
BCP 201.38 36.50 1.39
PTT 194.12 35.75 0.00
TISCO 151.51 114.50 2.23
TOP 143.23 51.50 0.00
CPF 109.32 21.40 1.42

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 17-02-26 change

BDMS -146.83 21.80 0.46
AOT -108.57 56.25 0.00
PTTGC -92.40 27.50 3.77
BEM -73.20 5.95 6.25
MINT -59.43 26.25 -0.94
STA -37.71 14.90 2.76
TRUE -34.27 14.00 2.94
BANPU -32.88 5.90 1.72
LH -32.27 4.34 -1.81
SCC -29.65 221.00 0.91

Source : Setsmart, Set
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(+) aanaamTaud tavl 49,533.19 aa windu 32.26 aa w3a +0.07%
¢raufl S&P500 Tlatd 6,843.22 am windu 7.05 3 wia +0.10% uazdadl
Nasdaq flai 22,578.38 aa wudiu 31.71 an wia +0.14% Tae'lsiladn
nuuaansiiumaasunaunatulad rufiussdaricoinuyuru
ARUNITLIU

(+) saeiuasdiiauin Taalausanuuannuaaunsiduuasigariveas
aquginaInuinmuANNAUMnMsATNINISEAEeT uay
Wsuiiunansenunnilganseing (AD) dara§auwlasgluuugsfa
(+) aaavuiaifaflauauiin muiannaiavuanist ndadadu
Tagltasamnanansiuduasiunaumaulad nuisusedansdoa
wyuungumMadu agno'lsfid aainasguasdamoaznuneluiud
wasnneaauvaisuislulaideadoneilnvinns

() Mdumaaudias Tanadusnagi 31.30 11v/aaaarsanss wia
+0.10%

(-) Aihsiudu NYMEX anad 1.23 aaaats wia -1.79% flatl 67.42
AaAAIT/UsLIa uavanfistanundniunacanigasn lausg
sannaslundnmsitaninligmudumilumsiasndnadss dodlu
é‘fcymwmﬁoﬁdwamumsniﬁom“s'umwdwSus‘wuﬁnavl‘s”§°1 Burauraie
av

(-) 1AMasdn COMEX $29a9 140.40 aaaans wia -2.78% ilavi
4,905.90 maaans/aaud asandyanamuduninlunisiasan
ssudvanizawsmuazdniulavinlviinasuanminusdasnmsiansad
unsnelaaads uanani msuderzasanadunaaaisifludniada
inhvifiusananaluaaianagel

SPDR Gold Trust éiamsasnavdl 1,075.61 / -0.13%

DISCLAIMER: savuatiudsavinlaausimudnning Milfnmaisamu an as aa dunasiuduuua vin "usEv” dayaidsng lusoanualiu
ﬁqnﬁmﬂwﬁuuuﬁugmmaau,via‘a"u"aaga'ﬂ'Lﬂﬁa'j’m“samslﬂahﬂmwuwﬁaﬁa way/vsafinnugneag atnv'lsAauus¥n lisusasanugnsasasudiuaad
dayadenan tayauazanuiuilsingadlusaauatuiaiainsuldauuilas wily wiawtudnlsnaaanailas lisasusolvinaualomin ussn
Lifanuisrasdriazdnyavsadmulviamu amudatamendansndauritnaglusasuaiug siufousimlilafulssiunanauunuvianan
aavdnnindanudayailnnguaattola  wiEniehisufsrausannudamaleq Adaduannsihdayaviaauiulusnanuatuilallein
nsdilaAnn aanumis@nedayauarldnasdfiaadivsauaaulunisdadulaainu

w¥naaanudrdnilutayawasanuwiuilsngaglusaonuaiut

vufilviflaihdayauazanuinlusaouaiudlal lailsy Tami

ARAAN

dautlay vindh daanuaaeviiawmawnssasmsaubiiiuuansaredin Taa'bildfuayanaiuaisdnaidnusannusEvaloin asasnuly
nannsniauday faanuasdnztayanazfiansanativsaunaunaunisdadulaninu

w¥vvdnniwe Adude lasa 1dn (i) wasudinudnningildnmnisamu wwiasas sueasiudunua a1de uudsnlueiaussv

Aduide naf 1de () TaefinssunisudasuinisIudu

AMLENTTINTS/uSnsuasudinudnniwe Auids lasa S1da (unnam) laasesunisanienssunis/guimsuasusinaansiiaudod AEONTS,

BAFS, BCPG, BES, DV, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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uFnNsNei 2 2inannsnsAAunIsdane

muiaaaudnndwe Uszana«

Local Symbol Start date End date Level
T1: Cash Balance (1szmanauanasnisinsifnamoduldidaiun

4 .. 2022)

Foreign Symbol

T1: vwdwnanedudauns waz Cash Balance

T2: viudnanaldudaans wag Cash Balance (Usznanauninsnis
Twifinatioduldidiaiun 4 w.a. 2022)

T2: vihu Net settlement, vihudulanadudianne uae Cash Balance

T3: 'nqmﬁnn'ﬁ«ﬁuamnluiuvhmmsn, #u Net Settlement, iy
Auanvdudawne uay Cash Balance

Source : Setsmart (Zayaaan ai 3usi 18 a.w. 2026)
RUEILR:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : Wndwanadudae wag Cash Balance

T3 (Trading Alert Level 3) : viau Net Settlement, Wudanadudania
wag Cash Balance

viod Al lun AR IsaIIuaANSWE I 2283050 15A A UAISTa 18
Aa Sarmuiaunisdaia (Tumover ratio) YaAIn1siaz1e uaesIA199
21077 [iaanadavAuadawug1u 12u P/E Ratio (fusu
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Company Turnover List

’tu“iiamuxq‘famuvlm”’luﬁsyﬁﬂszmm Cash Balance

ADINIIUIEN

snsahgaya i lasuasud¥inyg www.fnsyrus.com
> 1syAaE/21819

> sgane

> dsemAdasangiu

> nannineisasdaznaly Cash Balance

> ssmaansnedandnnindifizausdamalalutgydussan
Cash Balance winifu

wia m&ni link :

https.//www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1441

aaulsuldaudiariu Company Turnover List maasidan dofl

1. iy JKN aananisznnd wilasangaifinaau wlasui
26/12/2025
2. Wu NEWS gauldaudafiu SPTX asud 20/01/2026

semandanswea1au 106 vannswely.Company Turnover list
Diiaarusdiauie luigydilszian Cash Balance (vi13u (T1) Taadna
Gouaduii 20/01/26 Juaulildas / wiaaeinindauui/as

Source : www.fasyrus.com (Yayaarga s 3uii 3 a.w. 2026)
N6
ww3aemane CB, CS, CF uay CC finatioduladousui 25 furau 2567

»  vdanniwddunanazgaulauiaiasanaann C lu CB audaiiedu
AAUAANINEY Basanasassndunsnsdussvaanadoud
wiamsalfanafinansznusagiuzasiiuuaznsaiugsia

»  wdnuniuevignduadasninanesiu azsasdasiniieyd Cash Balance
(Fasugnsavefiunisiigndinuduaa liarvninAusandaidiy

EA =1

Fuunaudanannindiiu) dowsiuriduiniaonunadiudutly auni
AsnAUaGINa L6

»  nurhssuad vanads nurhssudivingiudinnyaavuuas / wia
fHudranmsliuiaseas1amegsia
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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Local Symbol
A

AE

AKS

AKS

AKS
AMARIN
B52

B52

B52
BROCK
BYD
CHARAN
CHEWA
CHO
CHO

ITD

MADAME
MADAME-W6
MADAME-W6
META

MILL

MILL

MILL

MONO

MVP

MVP
MVP-W2
NATION

NCL

NCL

Foreign Symbol
A-F

AE-F
AKS-F
AKS-F
AKS-F
AMARIN-F
B52-F
B52-F
B52-F
BROCK-F
BYD-F
CHARAN-F
CHEWA-F
CHO-F
CHO-F
CHO-F
CHO-F

CIG-F

CITY-F
CMO-F
CMO-F
COMAN-F

DIMET-F
DIMET-F
DIMET-F
ECF-F
ECF-F

EFORL-F
EMC-F
EMC-F

EVER-F
GEL-F
GEL-F
GENCO-F
GGC-F
GJS-F
GRAND-F
GRAND-F
GRAND-F
GTV-F
GTV-F
HEALTH-F
HYDRO-F
HYDRO-F

ITD-F
ITD-F
KC-F
KC-F
KC-F
KC-F
KGEN-F

MADAME-F
MADAME-F

META-F
MILL-F
MILL-F
MILL-F
MONO-F
MVP-F
MVP-F

NATION-F
NCL-F
NCL-F

Start date

07/01/26
03/03/25
25/08/25
18/08/25
16/08/18
05/06/25
03/03/25
03/03/25
29/02/24
26/02/25
05/03/25
19/08/25
16/02/26
03/03/25
03/03/25
03/03/25
17/05/24
03/03/25
03/03/25
03/03/25
16/07/24
04/03/25
04/03/25
04/03/25
01/10/24
27/02/25
16/05/24
05/11/24
11/07/25
28/02/25
16/05/24
04/03/24
02/02/26
24/11/25
02/02/26
24/11/25
17/11/21
28/02/25
18/05/22
28/02/25
27/06/24
05/03/25
15/08/25
05/03/25
27/02/25
11/02/26
03/03/25
15/08/25
25/06/25
28/02/25
06/03/25
15/08/24
04/03/25
04/03/25
01/03/19
04/03/25
20/02/24
04/03/25
01/04/24
04/03/25
04/03/25
26/03/24
19/05/22
03/03/25
03/03/25
04/03/25
05/03/24
09/06/25
09/06/25
03/03/25
02/04/25
16/08/24
17/05/24
10/11/25
26/12/25
18/08/25
26/12/25
14/12/18
15/08/25
03/03/25

Status

Local Symbol
NEP

NEP

NRF
NRF-W2
PEER
PEER-W2
PERM
PERM

PICO
PLANET
PLANET-W2
PLANET-W3
PPPM
PPPM-W6
PRECHA
QDC

QDC

QDC

QTCG

RML

RML

RS

SAM

SAM

SCI

SDC

SOLAR
SPTX
STELLA
STELLA-W6
STOWER
STOWER

WAVE
WAVE
WAVE
WAVE-W4
WAVE-W4
WAVE-W4
WSOL
WSOL
XBIO

XBIO
XBIO-W6
XBIO-W6
XBIO-W7
XBIO-W7
XYZ

YGG

Source : Setsmart (Yayaaiqga o Sui 18 a.w. 2026)

Foreign Symbol
NEP-F
NEP-F
NRF-F

PEER-F

PERM-F
PERM-F
PICO-F
PLANET-F

PPPM-F

PRECHA-F
QDC-F
QDC-F
QDC-F
QTCG-F
RML-F
RML-F
RS-F
SAM-F
SAM-F
SCI-F
SDC-F
SOLAR-F
SPTX-F
STELLA-F

STOWER-F
STOWER-F
TFI-F
TL-F
TL-F
TL-F
TL-F
TNDT-F
TNDT-F
TRC-F
TRC-F
TRITN-F
TSI-F
TSR-F
TSR-F
TTCL-F
TTCL-F
TTCL-F
TTCL-F
UMS-F
VS-F
VS-F
WAVE-F
WAVE-F
WAVE-F

WSOL-F
WSOL-F
XBIO-F
XBIO-F

XYZ-F
YGG-F

Start date

04/03/25
14/08/18
23/12/24
17/10/25
04/03/25
04/03/25
18/08/25
03/03/25
02/04/25
05/03/25
19/03/25
15/09/25
05/03/25
05/03/25
03/03/25
05/03/25
18/11/24
03/03/22
05/03/25
18/11/25
03/03/25
19/05/25
11/11/25
11/11/25
27/02/25
27/02/23
18/11/25
15/08/18
03/03/25
03/03/25
04/03/25
05/03/20
26/02/25
05/03/25
14/01/25
14/01/25
28/02/24
04/03/25
04/03/25
03/03/25
17/11/20
04/03/25
18/08/20
18/11/24
17/05/24
18/11/25
18/11/25
05/11/25
28/10/25
28/02/25
15/05/25
25/02/25
26/03/25
26/03/25
26/03/25
26/03/25
26/03/25
26/03/25
20/05/25
18/11/24
04/03/25
16/11/22
04/03/25
02/02/24
04/03/25
09/01/25
18/11/25
27/02/25
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uannsneinialsiadasiiuna C (Caution) udnnsneinialsiadasiuna C (Caution)

End date

Status
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2

