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Indexes Summary Last %1 Da %WTD %MTD
SET 1,441.53 2.1 8.74 14.44
SET50 971.77 2.30 10.09 16.29
Dow Jones 30 49,451.98 -1.34 1.14 2.89
S&P 500 6,832.76 -1.57 -1.53 -0.19
NASDAQ Comp 22,597.15 -2.03 -3.69 -2.77
FTSE 100 10,402.44 -0.67 1.75 4,74
Hang Seng 27,032.54 -0.86 -1.29 5.47
Nikkei 225 56,811.26 -0.02 6.54 12.86
Shanghai Comp 4,134.02 0.05 0.39 4.16
MSCI AC World 1,045.22 -0.98 4.81 16.03
Forward P/E (Bloomberg, 2024 2025E 2026E
SET 15.39 16.19 15.41
China 19.76 15.90 14.19
Hong Kong 13.72 13.11 11.78
Indonesia 20.63 15.33 13.17
Korea 19.47 10.08 8.41
Philippines 10.92 10.58 9.92
Taiwan 27.75 23.95 18.37
S&P500 27.29 24.63 21.83
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India 788.1 1,866.0 -1,394.3
Indonesia -88.6 -116.5 -184.5 -773.2
Philippines -1.7 30.4 53.1 278.8
Korea 2,006.6 3,028.2 -4,466.6 -4,023.6
Taiwan 1,837.0 6,471.9 3,166.4 4,975.5
Thailand 338.4 1,059.5 1,391.4 1,532.0
Vietnam 13.3 113.1 -102.8 -320.1
Total 4,105.0 11,374.6 1,723.1 275.1
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 45,586.2 35,068.1 10,518.1
Proprietary (Bt mn) 6,470.1 6,245.5 224.6
Local Institution (Bt mn) 5,753.5 5,710.2 43.2
Retail (Bt mn) 20,602.6 31,388.5 -10,785.9

SET50 Index Future

Unit : Contact Buy Sell Net
Institution 34,384 43,721 -9,337
Foreign 103,289 90,250 13,039
Local 69,218 72,920 -3,702
Stock 12 Feb 11 Feb 10 Feb 9 Feb 6 Feb
ADVANC 345.67 213.64 290.60 122.12 38.01
GULF 294.03 117.33 37.81 91.86 17.47
TTB 242.75 5.80 17.94 12.99
KBANK 233.82 169.73 202.52 455.47 203.72
KTB 205.51 76.18 34.34 122.26 63.16

Source: Bloomberg, Setsmart
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Tech Sell-Off nagu // a1a SET Wnaszassiu

% & o o & . a . . a
naniuIull SET Index dsudidusatilavuaziaaisuninaia auindn 29.83 an
Mseeu 1,441.53 36 eaayasinsdauaViviuiiiy 7.8 wiluay. f9ad'lausanyuann

ada

nmLaLSuwumg’u’mmm"l,ual,ﬁ'mmLLﬂui"nﬂmﬁumsLﬁaoﬁﬁmmﬁmgu aaniiuly
Ussimandnindagnalunainruuneg 43 au. aasninaInusvnGdagniiseaidu
wutdudy 1.05 wiluay. (wae Long gwné Index Futures 1.3 wflugeyan)

uTiuaaauil : maa SET Index asnzaaanusauusy Tandsuduuwwisuiau
Asau 1,420-1,430 3a gaaaduain Sentiment avanndvansguiviumatuladudey
usemnavinAlsagneguuse naNuAvIALsEdu Al Disruption Tamlsznaufuduiiv
Wsusdulaaisu 17% ann Low nanaifiau a.a. 25 vinlvszazduaiaindlanaindey
usemavinAlsaduaanAusauuse suiadaslsanaduidamudiauduia
andgidiau u.a. (aa1aaa Core +0.3% m-m, +2.5% y-y) innaanngeninainaia
luusenadusadunsndidaoninigy nauuTin Fed Aazannanidalsinag fadalu
szimAndoannaaviuidanndalsudunsiiacifianudaiaullnasuas  TWAw
agiinsnaanilszaantlsua. 4Q25 win'livinlufinslsuamlszananis EPS 1l 2026
agofifeey  uasinazheddn  Downside  wwiTinszaznatv-endoiluinnain
anuaaniaaiasammanisifiasigetu ufeulmnanszsiuasrgiauazaainnu
Aagnaagaaninly 2Q26 fusulal eedovuulinssuaidunudonaanivadi
wmzm"ﬁu Domestic Play Taeaneido Laggard aaamaindeiilana Outperform

ARUNS : wiuvu Domestic ATamuduaAls 4Q25-1H26 udounsoanniladanisisiae
AaLau

Hutauiiau n.w. : BDMS, ERW, NSL, OSP, WHAUP
FSSIA Portfolio : BA, BDMS, CPALL, CPF, ERW, KTB, MTC, OSP, WHAUP

wueuiuil : EPG

o uuzi “da” nanihwaing 4.10 1m

o szamaninlsind 3QFY26 7 330 au. +9% g-q, +60% y-y genindinaia
19% uasfiuiafsgiumeagma laussnyuannmsmuausunundlssdnian
Taeanegsfia Aeroflex uag Aeroklas syufediuutieAlsnnduasnuiigenin
Aa

o 'lsUnd 9MFY26 Aauilu 84% wasaamsaivieili 1.14 Wuaw. szviauin
Uszanaunsilaqiiudi Upside uanannfisianinduduniylsumasusoifiaduaiaiy
Sentiment KyuUA UG UNU

e LU 3.26-3.20 un uuwdsnu 3.40-3.42//3.50//3.60 un

Fund Flow : Mutinssusmdunushondivauingimaguavunwiusaifiaouagise
duidlu US$4,105 anu indnvlimane diaduvaimndlauaslsniulsanaay
US$1.8-2 wuau shudeandeudiaduluaiinnszandiiineg US$338 au uauei
aulefigadvlvaaan US$89 au uunTiunszuadunuamainazazaanisivaiinady
WunauaTulafansginduanindausenadnaisainanudnailsudu Al
Disruption shufutifamusiauduida CPI ansg

Uszidudrdniui :

(+) naumsasnu SET Index dfudinsuseannnszusiiunusionfiuazanudniau
memsiifas 1y Upside Buuauiiiaudy SET Target 7 1,470 a0 vurunalvaj
WsuddulaatsuannnsuadunuaImG muaodwswzﬁm“lﬂﬁiamauumﬁﬁmﬁuﬁ
fiv Laggard Taeanwizauanand-Lan ﬁuﬁmau‘lnmumsnsamamammu 3 7henan
AAV, BCH, CHG, GFPT, ILINK, ITEL, KCG, MINT, MOSHI, NEO, NSL, OSP, PRM,
RATCH, RBF, SAPPE, SAV, SC, SEAFCO, SIRI, SNNP, SYNEX, TU

(0) AOT savudlsgni 1QFY26 17iv4.65 Wuau. (+20% g-q, -13% y-y) fir'lsiné
4.74 Wuau. lndidavearamin laaudd g-g nnnelauazdanlsadu dsuna
L17Lmﬁu +12% g-q KTaaans +24% g-q A1lsAaiilu 21% wasdssanaasivili 2.24
ufluau. (+22% y-y) avduuiin “ga” siaihvune 53.75 v

(+) PSL dnszanviza Handysize ﬁlurﬁﬁLmzmiﬂ‘fnﬂsanam‘%wuuwaﬂsxna‘ums 151
uavAIsyIruRamdalull 2025 uazasAaa Wulull 2026 Usuind1stl 2026-27
4iu 55.5% uag 72.1% flu 665 av. (+27% y-y) uaz 758 au. (+14% y-y) suanduy
NAMFUSRNAIsEINaE margin lesadhvanalv 7.50 v dsuduwusiingu
Wiy “dta”

(+) TTA fszaviia 4Q25 udeunsefinagma vyuaiailsdnd 539 au. (+32% g-
g, +53% y-y) uwain 1Q26 winditilu low season wsidufl BSI iadusiuilgenindl
nau 40% fdvaslusuudgiu Fvavilszanans dsuauuzinguily “da” ann Valuation
an (2026E P/E 7.4x, Dividend yield 5.6%) s1aitihuung 5.30 um

(+) TOP sanurtlsand 4Q25 7 2.45 Wuay. (+14% g-q, -12% y-y) g9nima
12% wyuann GRM Wiy US$9.4/1n515a uazdnsnnnsnau 114% wiananuadan
Uuiundi 3 Wuaw. gsfalliesiadindndls 1 2025 Alsans 1.4 wiiuaw. (+47% y-y)
wuTin 1Q26 malaatAay 4Q25 saihuunaiads Consensus 43.43 U

(+) EPG rn'lsind 3QFY26 i 330 au. (+9% q-q, +60% y-y) fnd1Ae an Gross
margin 33.8% gudalusau 4 1 Aeroflex margin 50.3% gendrAnads 3 1 Ayls
9MFY26 +8% y-y daiilu 84% wasvivll flanmausuilszananisdu asauusziin “da”
syaihvune 4.10 v

(+) GPSC Tnuilszapuiluinn aa Ft nsesil 9.74 &n./uihe uagmAiaiadeil
2026 anadtnda US$260-270/MMBTU viyu SPP margin adu wunTududidends v
fatauain Data Center wazmsasnulunan dan. aadlstl 2026 +19% y-y a9
Auuzin “da” snaihvung 54 1
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Currency Markets Current Previous %change
Bt/USS+ 31.07 30.93 -0.43
USS/Euro 1.19 1.19 -0.04
Yen/U 153.23 152.74 -0.32
Yuan/US$ 6.90 6.91 0.15
Commodity Prices Current Previous %change
Crude Oil 62.83 62.84 -0.02
Gold (COMEX) 4,972.30 4,948.40 0.48
BDI 1,958.00 1,882.00 4.04
ZINC 3,374.00 3,406.50 -0.95
CRB index 306.23 310.59 -1.40

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 12-02-26 change

PTTEP 1,552.36 136.50 5.41
PTT 1,408.31 36.00 1.4
KBANK 789.02 198.50 2.85
BBL 579.20 164.00 1.86
BCP 370.98 36.00 6.67
DELTA 240.34 224.00 1.82
HMPRO 229.98 7.00 2.94
WHA 183.63 4.20 6.60
THAI 177.73 6.95 3.73
TOP 171.89 51.50 3.00

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 12-02-26 change

TISCO -149.58 111.50 -0.45
TTB -121.69 2.02 0.00
CPALL -112.10 49.50 1.02
AOT -46.16 57.00 0.88
KTB -42.71 31.00 2.48
CPAXT -35.10 16.90 1.20
AMATA -31.20 18.30 4.57
CK -27.36 14.90 4.93
BDMS -26.65 21.10 0.96
BH -25.57 190.50 0.26

Source : Setsmart, Set
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() saaamTaud tavi 49,451.98 3 anad 669.42 an w3a -1.34%
¢raifl S&P 500 flavi 6,832.76 30 anad 108.71 3a vida -1.57% uag

¢ufl Nasdaq fla7d 22,597.15 3m anad 469.32 3a u3a -2.03% Taw

aaagnAaguANSTTNRInUIMINEiunumATuTafuaznauuusa
vinunawanudnandygnlseang (Al) azAalvtAanzusindulu

ansunssnATuTaduaznisaude

() smavugTslilaay Tasausousananaumhidndndunaiaung
seaugeatiluilseifnisal nasuadunTuLALARNARIINATINIIVAY
aagAdnaInulstifiunalssnaumsuasus¥vinuuinanvaandssad
aanun

() eaaviuaiadauauay TaasvaInURanIInaIauansg Tudu
AsUIN

() Mdumaaudag Tanufusnagi 31.07 11v/aaaasanss wia
+0.13%

(-) Aihsudu NYMEX anad 1.79 aaaats wia -2.77% flavl 62.84
AaRaI3/ustIa uavandnundvnusEIvlsene (IEA) dfuaa
mamsaianusasmsliniuilanlulld uananad sethstuds
ﬂ‘s”nﬁmwé”aﬁﬁtytmmﬁoﬁ'jﬁnqmmsnﬂumﬁuaannnmot%'miaummu
av

(-) A magdn COMEX $29a9 150.10 aaaais w3a -2.9% flait
4,948.40 maaars/aaud asnadayaussnuiudounsonasanig 1o
funauanumandeviinsuasnarsanie (a) adsuandnm
sanidaluszazingdl uanand msfinAmasAdenanainsedu 5,000
hEERE ﬁonszs{u’(ﬁmmmﬁusomm‘zhmmn?‘fu

SPDR Gold Trust fiansasnaven 1,076.18 / -0.48%

DISCLAIMER: savuatiudsavinlaausimudnning Milfnmaisamu an as aa dunasiuduuua vin "usEv” dayaidsng lusoanualiu
ﬁqnﬁmﬂwﬁuuuﬁugmmaau,via‘a"u"aaga'ﬂ'Lﬂﬁa'j’m“samslﬂahﬂmwuwﬁaﬁa way/vsafinnugneag atnv'lsAnuus¥n lisusasanugnsasasudiuaad
dayadenan tayauazanuiuilsingadlusnauatuianainsuldauuilas uily wiamiudnlanaaanailagisasudolvinsiuaionit ussn
Lifanuisrasdiazdnyavsadmulviamu amudatamendansndauritnaglusiaeuaind saufousimlilasudssrunanauununianan
aandnnindonudayailnngueatiola  wiEniehisufsrausannudamialeq Adaduannsidayaviaausiulusnaouatuidlallaln
nsdilaAnn aanumis@nedayauarldaasifiaagivsauaaulunisdadulagenu

w¥naaanudrdnilutayawasanuwiuilsngaglusaonuaiut

vufilviflmihdayauazanuiulusauaiudlllalsy Tami

ARAAN

faudlas vindh dnaanuaasviiawmawwssasssawbiiouuansatedin Taa'lildfuayanaiuaiadnmaldnesannusivmalovtn asamuly
nannsndfiauday faanuasdnztayanazfiansanativsaunaunaunisaadulaninu

w¥vvdnniwe Adude lasa 1dn (i) wasudinudnningilinmnisamu wwiasas sueasiuduuua a1da duussnlueiaussv

Aduide naf 1de () TaefinssunisudasuinisIudu

AMLENTTINTS/uSnsuasudinudnniwe Auids lasa S1da (unnam) laasesunisanienssunis/guimsuasusinaansiiaudod AEONTS,

BAFS, BCPG, BES, DV, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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Local Symbol Start date End date Level
T1: Cash Balance (1szmanauanasnisinsifnamoduldidaiun

4 .. 2022)

Foreign Symbol

T1: vwdwnanedudauns waz Cash Balance

T2: viudnanaldudaans wag Cash Balance (Usznanauninsnis
Twifinatioduldidiaiun 4 w.a. 2022)

T2: vihu Net settlement, vihudulanadudianne uae Cash Balance

T3: 'nqmﬁnn'ﬁ«ﬁuamnluiuvhmmsn, #u Net Settlement, iy
Auanvdudawne uay Cash Balance

Source : Setsmart (Zayaaan ai 3usi 13 a.w. 2026)
RUEILR:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : Wndwanadudae wag Cash Balance

T3 (Trading Alert Level 3) : viau Net Settlement, Wudanadudania
wag Cash Balance

viod Al lun AR IsaIIuaANSWE I 2283050 15A A UAISTa 18
Aa Sarmuiaunisdaia (Tumover ratio) YaAIn1siaz1e uaesIA199
27077 [idanadavAuaawug 11 124 P/E Ratio (fusu
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Company Turnover List

’tu“iiamuxq‘famuvlm”’luﬁsyﬁﬂszmm Cash Balance

ADINIIUIEN

snsahgaya i lasuasud¥inyg www.fnsyrus.com
> 1syAaE/21819

> sgane

> dsemAdasangiu

> nannineisasdaznaly Cash Balance

> ssmaansnedandnnindifizausdamalalutgydussan
Cash Balance winifu

wia m&ni link :

https.//www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1441

aaulsuldaudiariu Company Turnover List maasidan dofl

1. iy JKN aananisznnd wilasangaifinaau wlasui
26/12/2025
2. Wu NEWS gauldaudafiu SPTX asud 20/01/2026

semandanswea1au 106 vannswely.Company Turnover list
Diiaarusdiauie luigydilszian Cash Balance (vi13u (T1) Taadna
Gouaduii 20/01/26 Juaulildas / wiaaeinindauui/as

Source : www.fasyrus.com (Yayaarga s 3uii 3 a.w. 2026)
N6
ww3aemane CB, CS, CF uay CC finatioduladousui 25 furau 2567

»  vdanniwddunanazgaulauiaiasanaann C lu CB audaiiedu
AAUAANINEY Basanasassndunsnsdussvaanadoud
wiamsalfanafinansznusagiuzasiiuuaznsaiugsia

»  wdnuniuevignduadasninanesiu azsasdasiniieyd Cash Balance
(Fasugnsavefiunisiigndinuduaa liarvninAusandaidiy

EA =1

Fuunaudanannindiiu) dowsiuriduiniaonunadiudutly auni
AsnAUaGINa L6

»  nurhssuad vanads nurhssudivingiudinnyaavuuas / wia
fHudranmsliuiaseas1amegsia
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Local Symbol
A

AE

AKS

AKS

AKS
AMARIN
B52

B52

B52
BROCK
BYD
CHARAN
CHO
CHO

MADAME
MADAME-W6
MADAME-W6
META

MILL

MILL

MILL

MONO

MVP

MVP
MVP-W2
NATION

NCL

NCL

NEP

Foreign Symbol
A-F

AE-F
AKS-F
AKS-F
AKS-F
AMARIN-F
B52-F
B52-F
B52-F
BROCK-F
BYD-F
CHARAN-F
CHO-F
CHO-F
CHO-F
CHO-F

CIG-F

CITY-F
CMO-F
CMO-F
COMAN-F

DIMET-F
DIMET-F
DIMET-F
ECF-F
ECF-F

EFORL-F
EMC-F
EMC-F

EVER-F
GEL-F
GEL-F
GENCO-F
GGC-F
GJS-F
GRAND-F
GRAND-F
GRAND-F
GTV-F
GTV-F
HEALTH-F
HYDRO-F
HYDRO-F

ITD-F
ITD-F
KC-F
KC-F
KC-F
KC-F
KGEN-F

MADAME-F
MADAME-F

META-F
MILL-F
MILL-F
MILL-F
MONO-F
MVP-F
MVP-F

NATION-F
NCL-F
NCL-F
NEP-F

Start date

07/01/26
03/03/25
25/08/25
18/08/25
16/08/18
05/06/25
03/03/25
03/03/25
29/02/24
26/02/25
05/03/25
19/08/25
03/03/25
03/03/25
03/03/25
17/05/24
03/03/25
03/03/25
03/03/25
16/07/24
04/03/25
04/03/25
04/03/25
01/10/24
27/02/25
16/05/24
05/11/24
11/07/25
28/02/25
16/05/24
04/03/24
02/02/26
24/11/25
02/02/26
24/11/25
17/11/21
28/02/25
18/05/22
28/02/25
27/06/24
05/03/25
15/08/25
05/03/25
27/02/25
11/02/26
03/03/25
15/08/25
25/06/25
28/02/25
06/03/25
15/08/24
04/03/25
04/03/25
01/03/19
04/03/25
20/02/24
04/03/25
01/04/24
04/03/25
04/03/25
26/03/24
19/05/22
03/03/25
03/03/25
04/03/25
05/03/24
09/06/25
09/06/25
03/03/25
02/04/25
16/08/24
17/05/24
10/11/25
26/12/25
18/08/25
26/12/25
14/12/18
15/08/25
03/03/25
04/03/25

Status

Local Symbol
NEP

NRF
NRF-W2
PEER
PEER-W2
PERM
PERM

PICO
PLANET
PLANET-W2
PLANET-W3
PPPM
PPPM-W6
PRECHA
QDC

QDC

QDC

QTCG

RML

RML

RS

SAM

SAM

SCI

SDC

SOLAR
SPTX
STELLA
STELLA-W6
STOWER
STOWER

WAVE
WAVE
WAVE
WAVE-W4
WAVE-W4
WAVE-W4
WSOL
WSOL
XBIO

XBIO
XBIO-W6
XBIO-W6
XBIO-W7
XBIO-W7
XYZ

YGG

Source : Setsmart (Yayaaiqga o Suif 13 a.w. 2026)

Foreign Symbol
NEP-F
NRF-F

PEER-F

PERM-F
PERM-F
PICO-F
PLANET-F

PPPM-F

PRECHA-F
QDC-F
QDC-F
QDC-F
QTCG-F
RML-F
RML-F
RS-F
SAM-F
SAM-F
SCI-F
SDC-F
SOLAR-F
SPTX-F
STELLA-F

STOWER-F
STOWER-F
TFI-F
TL-F
TL-F
TL-F
TL-F
TNDT-F
TNDT-F
TRC-F
TRC-F
TRITN-F
TSI-F
TSR-F
TSR-F
TTCL-F
TTCL-F
TTCL-F
TTCL-F
UMS-F
VS-F
VS-F
WAVE-F
WAVE-F
WAVE-F

WSOL-F
WSOL-F
XBIO-F
XBIO-F

XYZ-F
YGG-F

Start date

14/08/18
23/12/24
17/10/25
04/03/25
04/03/25
18/08/25
03/03/25
02/04/25
05/03/25
19/03/25
15/09/25
05/03/25
05/03/25
03/03/25
05/03/25
18/11/24
03/03/22
05/03/25
18/11/25
03/03/25
19/05/25
11/11/25
11/11/25
27/02/25
27/02/23
18/11/25
15/08/18
03/03/25
03/03/25
04/03/25
05/03/20
26/02/25
05/03/25
14/01/25
14/01/25
28/02/24
04/03/25
04/03/25
03/03/25
17/11/20
04/03/25
18/08/20
18/11/24
17/05/24
18/11/25
18/11/25
05/11/25
28/10/25
28/02/25
15/05/25
25/02/25
26/03/25
26/03/25
26/03/25
26/03/25
26/03/25
26/03/25
20/05/25
18/11/24
04/03/25
16/11/22
04/03/25
02/02/24
04/03/25
09/01/25
18/11/25
27/02/25
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uannsneinialsiadasiiuna C (Caution) udnnsneinialsiadasiuna C (Caution)

End date

Status
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