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Indexes Summary Last %1 Da %WTD %MTD
SET 1,400.89 3.46 5.68 11.21
SET50 942.61 3.65 6.79 12.80
Dow Jones 30 50,135.87 0.04 2.54 4.31
S&P 500 6,964.82 0.47 0.37 1.74
NASDAQ Comp 23,238.67 0.90 -0.95 -0.01
FTSE 100 10,386.23 0.16 1.59 4,58
Hang Seng 27,027.16 1.76 -1.31 5.45
Nikkei 225 57,416.03 3.89 7.68 14.06
Shanghai Comp 4,123.09 1.41 0.12 3.89
MSCI AC World 1,053.97 1.07 1.06 11.88
Forward P/E (Bloomberg, 2024 2025E 2026E
SET 14.96 15.72 14.97
China 19.70 15.83 14.13
Hong Kong 13.71 13.09 11.78
Indonesia 20.05 14.97 12.90
Korea 22.88 19.99 9.69
Philippines 10.72 10.40 9.73
Taiwan 26.76 23.11 17.75
S&P500 27.81 25.08 22.28
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India 1,077.9 1,077.9 -2,182.4
Indonesia -68.0 -68.0 -656.7
Philippines 0.4 0.4 23.2 248.9
Korea 455.6 455.6 -7,046.0 -6,602.9
Taiwan 979.2 979.2 -2,327.5 -517.3
Thailand 531.3 531.5 863.5 1,004.0
Vietnam -9.8 -9.8 -225.8 -443.0
Total 1,956.7 2,966.8 -7,702.6 -9,149.4
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 57,865.4  41,330.3 16,535.1
Proprietary (Bt mn) 6,946.6 5,389.3 1,557.3
Local Institution (Bt mn) 14,518.3 8,297.8 6,220.5
Retail (Bt mn) 22,781.7  47,094.6  -24,312.9
Unit : Contact Buy Sell Net
Institution 42,964 35,779 7,185
Foreign 133,446 156,748 -23,302
Local 88,938 72,821 16,117
Stock 9 Feb 6 Feb 5 Feb 4 Feb 3 Feb
KBANK 455.47 203.72 81.30 446.01 80.06
DELTA 310.88 42.77 140.27 72.73 214.01
PTTEP 258.77 64.55 107.19 71.84 79.11
CPALL 244.67 49.72 29.94 25.95 40.11
AOT 226.03 86.49 85.94 38.89 76.14

Source: Bloomberg, Setsmart
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DAILY FOCUS

Sentiment duiiluunn weaaraddassauLing

aa1auuil  SET Index wsudadulsadnoudounse Hauinde 46.88 3n visseu
1,400.89 3, dvuuaﬁwnwsﬁamwm 1 uauay. 4.7 niluay. NYUNANNTALIUNIY
msiamdsidandonaznDissinalminiaafiadosaings  aanululssnandn
indagnalunaiaviu 6.2 Wuay. sasiinasusvmnddaguaseddudiu 1.65 niu
au. (wswanun Short §nd Index Futures 2.3 uﬁua’fcycm)

unTiuaaauil : 1 SET Index azuniofa Sideways to Sideways Up Tu
nsay 1,390-1,410 3a Teaussenmanmsasnulusivilssinadoavaauldlumeuin
AnnundumnaTuladifuddaidamdondnussmnaninadisnaredlavinay amei
iRisnsfaslulsanaifisiosawgodudofluiiagmnandn  adhelsAaudutii
Usugiduusesn 14% luzhe 1 daudkiuan dewalw RSI whiae Overbought
AautetianRy  Seanaviudufiunivbadiasulusrarduiatne  adolsfonumnla
daunduasllsininlan 1,360+- an awsauuwdTuu SET Index foaglurianioandu
Rievinaiasadaaudlavid leun daunsasanuuanaanrasuasniuaiday
1.0, ans5 Huludsanan ibhuinAnslseadailsua. 4Q25 ludau a.w. win
i'lsdonalyfinisdsuandssanains EPS 1l 2026 athefiiiaay sanaginavdiadndn
Downside uagaadufifivinTunlaszdudusanniadamafiasilulsavadivyu 1
Aavfunan Domestic Play fiTana Outperform aaia Taalaanfigedieunasms
ns:s{mﬁmgﬁasm:ﬁu iy AuRATINARIWE 2 :Iufvanasans Thailand Fast Pass
waraMudaiuuasinasusanaigetiy  asthenyuiiaduasumeaseliiAadu
59 ﬂuﬁanmtmﬁuwuﬁmmiuanﬁntﬁwmmamwudmﬁaa

ARUNS : wiuviu Domestic ATauudua'ls 4Q25-1H26 udounsoarnilasanisisiaed
AALaU

Hutauiiau n.w. : BDMS, ERW, NSL, OSP, WHAUP
FSSIA Portfolio : BA, BDMS, CPALL, CPF, ERW, KTB, MTC, OSP, WHAUP

wuiauiuii : WHAUP

o uuzi “da” maihwane 5.20 1m

o 1mmanilsgnd 4Q25 1 261 au. tzaaad -46% g-q nnne'le Excessive
Charge wagdnsnnlsdusiu SPP anasidnlan UfvHazIanuan GHECO-1
a1 lsAaufodutaudounsy +11% y-y aull 2025 madrlsdad +12% y-y

o L5AINNNAILTILINTEEZARN-ENI6a Theme Data Center Boom Tuilssind
Ing dedunaasnagsvidEauastafiveuluzionars-daadlidusdull
WunngagsAannelv inaan'lsiladil 2026 +39% y-y flaxiiudioinse PER
Wigw 11 winuazana Dividend Yield 517 6% siall

o LU 4.62//4.56 1 wusu 4.80//5 1

Fund Flow : Nufinssusmdunusiendwdninivauihgdamagnavuiuiu
US$1,957 au inlaaleduiu US$979 aru drutnudlslnaidn US$456 au leiise

wunnunaualulaivifusedandy sasddeadoulnahnssandaiine
US$531 aumnniladamsdiasludlssimaniifiuma wnTiunszusdunuaaindoaau
1Tl luviameluatinusuzaadas Tagsafaamumiiauiasergiadiayanigluduiu
NEURSANT

szieiuddagiuil :

(+) Usu SET Target dwiilu 1,470 3n annsdfiasfianudaauinndu Taad
winTilassuansuifiadasnn  vuulvnssuadunuiilamalvavinsaiias oy
4Q25 aa'lilaaauiin us Downside zagaainazdedndn windszanans EPS 1
2026 ‘Lignisuasavatnviivasndny dsuAuihwane SET 1 2026 1flu 1,470 aa
dzviau sentiment uaza1s re-rating wad Valuation 1aafouiunagnsasuluyu
Domestic Play # Valuation ffo'lsiung viuteuuaats ‘laua BA, BDMS, CPALL, CPF,
ERW, KTB, MTC, OSP uag WHAUP

(+) SIWD iaanit'lsans 4Q25 7 256 au. —1% q-q, +38% y-y wyulaalsann
msmadunindadgduainals IV Alpha wnnasnidss 20 au. aazidlsdndaia
agn 236 au. LANTYU 9% g-q uas 22% y-y ananmsiumaasdiundivnilsannuisn
sanflu 114 au. wdvbifnamsfmdauumiauly 3Q25 malsdl 2025 4
Wenuaséidu 1.1 Wuau. +39% y-y wifianuvinmanarasiu inaslszananisils
Un@n 1,213 au. +11% y-y uazmaihnung 14 v douugii “da”

(+) CENTEL nanarilsUndil 2026 i@iulaudownss +19% y-y anluudugsia
Tousn uazahuuvi lsannusEvnulugsiaaamsiuiuduy ineamlsldag 4Q25 7
691 ]y, +331% g-q, +6% y-y annagmaviadiiicnuadlseusu aauena’ls 1026 aa
fedfudusany g-q uag y-y diuandszananisilsdnéll 2025 a9 15% wag 12%
dudull 2026-27 nnauudigiu RevPAR T5ousy UaggsiaawIsiaauad nudedns
i'lsie1ay tnaaflsdnfazanay 9% wnagi 1.71 wu au. il 2025 Aaunduin
wiuTaudownsy 19% uil 2026 waz 10% Tuil 2027 aveuusiin “da”

(+) PTTGC sanuananuansd 4Q25 1 5.5 wuau. dniviaaiameainasananum
8 Wuau. minhinunansfiar PTTGC fefimnanuilndl 5 Wuau. -50% g-q usl
+32% y-y wana nnnlsenduinvigagdanding aasi Market GRM dsutiusnasi
7.9 USD/1nsisa windiuann 5.6 USD/unsisa Tu 3Q25 uag 3.7 USD/unsisa &hugsiall
1asiadidedi spread Miaauua aull 2025 fanuand 1.46 niuay. +51% y-y uud i
1Q26 mafilsinagnsei g-q waiindu y-y wirnsnauardluanaadnian g-q us
avlifiinanuainadan  waaegi  margin - 2avgsAafllesiafidody g-g anang
oversupply IAA consensus mafinlsanail 2026 1 3.4 Wuau.
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Currency Markets Current Previous
Bt/USS- 31.16 31.23
USS/Euro 1.19 1.19
Yen/U 155.96 155.88
Yuan/US$ 6.92 6.94
Commodity Prices Current Previous
Crude Oil 64.31 64.36
Gold (COMEX) 5,039.50 5,079.40
BDI 1,923.00 1,936.00
ZINC 3,375.50 3,345.50
CRB index 311.08 309.51

Source: Bloomberg +onshore rate

NVDR TOP BUY

Stock Net Value Close

(Bt m) 9-02-26
DELTA 1,350.47 220.00
AOT 1,122.04 58.25
BBL 985.26 161.00
KTB 881.26 30.25
GULF 721.99 53.25
PTT 699.93 35.25
ADVANC 590.91 374.00
KBANK 557.30 194.00
WHA 367.44 3.74
SCB 365.97 140.00

Source : Setsmart, Set
NVDR TOP SELL

Stock Net Value Close

(Bt m) 9-02-26
BDMS -244.31 21.00
BH -140.62 177.00
COM7 -58.86 24.70
M -20.44 20.60
PR9 -18.59 19.70
MINT -18.44 25.75
TIDLOR -16.68 18.70
Scc -16.29 218.00
ERW -13.73 2.82
SCGP -11.32 20.60

Source : Setsmart, Set

%change

0.22

-0.10
-0.05

0.22

%change
-0.08
-0.79
-0.67

0.90
0.51

%

change

6.28
9.91
2.55
6.14
7.04
0.00
2.47
2.92

10.00

2.19

%

change

0.48
4.12
4.66
0.00

-0.51

1.98
6.25
0.00
1.44
2.49
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(+) aaaamTaud tavl 50,135.87 aa windu 20.20 an w3a +0.04%
¢raifl S&P500 Tlatl 6,964.82 am ANy 32.52 3a wia +0.47% uay
¢ufl Nasdaq fla7d 23,238.67 am 1udiu 207.46 3 vda +0.90% 1aa
1ausonyunnnisiludrzasiunauinaiulad aaziinasmuiuadaya
wasrgAanianduasansgt luddevid demndosaniveuuanaia
a3 adsaiuiamedanaanidouassunmsnatoansss (1Wa)

(+) aaavug sl eudamenmsfiudrzasaaariuih ianuds
msanadadlonvinau sagitnamuinlvanusulafuaa
Usznaunsuasu¥vuarauadaulmsiumsmunuiams Taole
wsanyuaInEalsznaunisiiviinuay UniCredit doflusinaisang
Tnaidudu 2 uavaema

(+) smavuiadatlamn Taaflugdadasmuianisnarnviuanss
nldarfigedannunauina Adudealiiag

(-) Muvaaumadnias meﬁnmaqﬁ 31.15 1 n/earand
ansg wia +0.13%

(+) :atisiudu NYMEX vindu 81 waiusl wia +1.27% tlavl 64.36
paaa1s/1Nsisa vnunawauiandnalimiusaumsalfoaaa
FEUIWANNUAUINIFY NAIANNATENTIIANUIANLAIENTTY aanilsend
iauisafnseenfaniss MudunutasuaugasyauazaniTauu i
Snwszagvineanduuaudnsuliinafigawindias il e

(+) A magen COMEX wiudiu 99.60 aaaans wia +2% flavi
5,079.40 maaars/aauad TaglsusanuuannnisaaumiuadsnaLiu
aaaas ansiinasvuiumdayatdswgAaiadyuasanis udlonv
1 WadssfivunTiauTaunamsiduzassuiasnansanis (W)
SPDR Gold Trust fiansasnasdn 1,079.66 / +0.32%

DISCLAIMER: savuatiudsavinlaausimudnning Milfnmaisamu an as aa dunasiuduuua vin "usEv” dayaidsng lusoanualiu
ﬁqnﬁmﬂwﬁuuuﬁugmmaau,via‘a"u"aaga'ﬂ'Lﬂﬁa'j’m“samslﬂahﬂmwuwﬁaﬁa way/vsafinnugneag atnv'lsAauus¥n lisusasanugnsasasudiuaad
dayadenan tayauazanuiuilsingadlusaauatuiaiainsuldauuilas wily wiawtudnlsnaaanailas lisasusolvinaualomin ussn
Lifanuisrasdriazdnyavsadmulviamu amudatamendansndauritnaglusasuaiug siufousimlilafulssiunanauunuvianan
aavdnnindanudayailnnguaattola  wiEniehisufsrausannudamaleq Adaduannsihdayaviaauiulusnanuatuilallein
nsdilaAnn aanumis@nedayauarldnasdfiaadivsauaaulunisdadulaainu

w¥naaanudrdnilutayawasanuwiuilsngaglusaonuaiut

vufilviflaihdayauazanuinlusaouaiudlal lailsy Tami Anxan
danday vinadh daanuaasnsalnauwseasnssanuliniinuansauvahu Taa'lulssuayanafluaadnealdndsannud¥naionin asasnulu
nannsniauday faanuasdnztayanazfiansanativsaunaunaunisdadulaninu

w¥vvdnniwe Adude lasa 1dn (i) wasudinudnningildnmnisamu wwiasas sueasiudunua a1de uudsnlueiaussv

Aduide naf 1de () TaefinssunisudasuinisIudu

AMLENTTINTS/uSnsuasudivudnniwe Auids lasa S1da (unnam) laasesunisanienssunis/guimsuasusinaaneiiaudod AEONTS,

BAFS, BCPG, BES, DV, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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muiaaaudnndwe Uszana«

Local Symbol Start date End date Level
T1: Cash Balance (1szmanauanasnisinsifnamoduldidaiun

4 .. 2022)

Foreign Symbol

T1: vwdwnanedudauns waz Cash Balance

T2: viudnanaldudaans wag Cash Balance (Usznanauninsnis
Twifinatioduldidiaiun 4 w.a. 2022)

T2: vihu Net settlement, vihudulanadudianne uae Cash Balance

T3: 'nqmﬁnn'ﬁ«ﬁuamnluiuvhmmsn, #u Net Settlement, iy
Auanvdudawne uay Cash Balance

Source : Setsmart (Zayaaan ai 3usi 10 a.w. 2026)
RUEILR:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : Wndwanadudae wag Cash Balance

T3 (Trading Alert Level 3) : viau Net Settlement, Wudanadudania
wag Cash Balance

viod Al lun AR IsaIIuaANSWE I 2283050 15A A UAISTa 18
Aa Sarmuiaunisdazia (Tumover ratio) yaAIn1siaz1e uaesIA199
27077 [idanadavAuaawug 11 124 P/E Ratio (fusu
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Company Turnover List

’tu“iiamuxq‘famuvlm”’luﬁsyﬁﬂszmm Cash Balance

ADINIIUIEN

snsahgaya i lasuasud¥inyg www.fnsyrus.com
> 1syAaE/21819

> sgane

> dsemAdasangiu

> nannineisasdaznaly Cash Balance

> ssmaansnedandnnindifizausdamalalutgydussan
Cash Balance winifu

wia m&ni link :

https.//www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1441

aaulsuldaudiariu Company Turnover List maasidan dofl

1. iy JKN aananisznnd wilasangaifinaau wlasui
26/12/2025
2. Wu NEWS gauldaudafiu SPTX asud 20/01/2026

semandanswea1au 106 vannswely.Company Turnover list
Diiaarusdiauie luigydilszian Cash Balance (vi13u (T1) Taadna
Gouaduii 20/01/26 Juaulildas / wiaaeinindauui/as

Source : www.fasyrus.com (Yayaarga s 3uii 3 a.w. 2026)
N6
ww3aemane CB, CS, CF uay CC finatioduladousui 25 furau 2567

»  vdanniwddunanazgaulauiaiasanaann C lu CB audaiiedu
AAUAANINEY Basanasassndunsnsdussvaanadoud
wiamsalfanafinansznusagiuzasiiuuaznsaiugsia

»  wdnuniuevignduadasninanesiu azsasdasiniieyd Cash Balance
(Fasugnsavefiunisiigndinuduaa liarvninAusandaidiy

EA =1

Fuunaudanannindiiu) dowsiuriduiniaonunadiudutly auni
AsnAUaGINa L6

»  nurhssuad vanads nurhssudivingiudinnyaavuuas / wia
fHudranmsliuiaseas1amegsia
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Local Symbol
A

AE

AKS

AKS

AKS
AMARIN
B52

B52

B52
BROCK
BYD
CHARAN
CHO
CHO
CHO
CHO
CHO-W4
CHO-W4
CHO-W4
CHO-W4
CIG
CIG-W10
CIG-W9
CITY
CMO
CMO
COMAN
COMAN-W1
DIMET
DIMET
DIMET
ECF

ECF
ECF-W6
ECF-W6
EFORL
EMC
EMC
EMC-W7
EMC-W7
EVER
GEL
GEL
GENCO
GJS
GRAND
GRAND
GRAND
GTV
GTV
HEALTH
HYDRO
HYDRO
HYDRO-W2
HYDRO-W2
ITD

MADAME
MADAME-W6
MADAME-W6
META

MILL

MILL

MILL

MONO

MVP

MVP
MVP-W2
NATION

NCL

NCL

NEP

NEP

Foreign Symbol
A-F

AE-F
AKS-F
AKS-F
AKS-F
AMARIN-F
B52-F
B52-F
B52-F
BROCK-F
BYD-F
CHARAN-F
CHO-F
CHO-F
CHO-F
CHO-F

CIG-F

CITY-F
CMO-F
CMO-F
COMAN-F

DIMET-F
DIMET-F
DIMET-F
ECF-F
ECF-F

EFORL-F
EMC-F
EMC-F

EVER-F
GEL-F
GEL-F
GENCO-F
GJS-F
GRAND-F
GRAND-F
GRAND-F
GTV-F
GTV-F
HEALTH-F
HYDRO-F
HYDRO-F

ITD-F
ITD-F
KC-F
KC-F
KC-F
KC-F
KGEN-F

MADAME-F
MADAME-F

META-F
MILL-F
MILL-F
MILL-F
MONO-F
MVP-F
MVP-F

NATION-F
NCL-F
NCL-F
NEP-F
NEP-F

Start date

07/01/26
03/03/25
25/08/25
18/08/25
16/08/18
05/06/25
03/03/25
03/03/25
29/02/24
26/02/25
05/03/25
19/08/25
03/03/25
03/03/25
03/03/25
17/05/24
03/03/25
03/03/25
03/03/25
16/07/24
04/03/25
04/03/25
04/03/25
01/10/24
27/02/25
16/05/24
05/11/24
11/07/25
28/02/25
16/05/24
04/03/24
02/02/26
24/11/25
02/02/26
24/11/25
17/11/21
28/02/25
18/05/22
28/02/25
27/06/24
05/03/25
15/08/25
05/03/25
27/02/25
03/03/25
15/08/25
25/06/25
28/02/25
06/03/25
15/08/24
04/03/25
04/03/25
01/03/19
04/03/25
20/02/24
04/03/25
01/04/24
04/03/25
04/03/25
26/03/24
19/05/22
03/03/25
03/03/25
04/03/25
05/03/24
09/06/25
09/06/25
03/03/25
02/04/25
16/08/24
17/05/24
10/11/25
26/12/25
18/08/25
26/12/25
14/12/18
15/08/25
03/03/25
04/03/25
14/08/18

Status

Local Symbol
NRF
NRF-W2
PEER
PEER-W2
PERM
PERM

PICO
PLANET
PLANET-W2
PLANET-W3
PPPM
PPPM-W6
PRECHA
QDC

QDC

QDC

QTCG

RML

RML

RS

SAM

SAM

SCI

SDC

SOLAR
SPTX
STELLA
STELLA-W6
STOWER
STOWER

VS

WAVE
WAVE
WAVE
WAVE-W4
WAVE-W4
WAVE-W4
WSOL
WSOL
XBIO

XBIO
XBIO-W6
XBIO-W6
XBIO-W7
XBIO-W7
XYZ

YGG

Source : Setsmart (Yayaaiqga o Sui 10 a.w. 2026)

Foreign Symbol
NRF-F

PEER-F

PERM-F
PERM-F
PICO-F
PLANET-F

PPPM-F

PRECHA-F
QDC-F
QDC-F
QDC-F
QTCG-F
RML-F
RML-F
RS-F
SAM-F
SAM-F
SCI-F
SDC-F
SOLAR-F
SPTX-F
STELLA-F

STOWER-F
STOWER-F
TFI-F
TL-F
TL-F
TL-F
TL-F
TNDT-F
TNDT-F
TRC-F
TRC-F
TRITN-F
TSI-F
TSR-F
TSR-F
TTCL-F
TTCL-F
TTCL-F
TTCL-F
UMS-F
VS-F
VS-F
WAVE-F
WAVE-F
WAVE-F

WSOL-F
WSOL-F
XBIO-F
XBIO-F

XYZ-F
YGG-F

Start date

23/12/24
17/10/25
04/03/25
04/03/25
18/08/25
03/03/25
02/04/25
05/03/25
19/03/25
15/09/25
05/03/25
05/03/25
03/03/25
05/03/25
18/11/24
03/03/22
05/03/25
18/11/25
03/03/25
19/05/25
11/11/25
11/11/25
27/02/25
27/02/23
18/11/25
15/08/18
03/03/25
03/03/25
04/03/25
05/03/20
26/02/25
05/03/25
14/01/25
14/01/25
28/02/24
04/03/25
04/03/25
03/03/25
17/11/20
04/03/25
18/08/20
18/11/24
17/05/24
18/11/25
18/11/25
05/11/25
28/10/25
28/02/25
15/05/25
25/02/25
26/03/25
26/03/25
26/03/25
26/03/25
26/03/25
26/03/25
20/05/25
18/11/24
04/03/25
16/11/22
04/03/25
02/02/24
04/03/25
09/01/25
18/11/25
27/02/25
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uannsneinialsiadasiiuna C (Caution) udnnsneinialsiadasiuna C (Caution)

End date

Status
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