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Indexes Summary Last %1 Da %WTD %MTD
SET 1,346.54 0.78 1.58 6.90
SET50 903.22 1.26 2.33 8.08
Dow Jones 30 49,501.30 0.53 1.25 2.99
S&P 500 6,882.72 -0.51 -0.81 0.54
NASDAQ Comp 22,904.58 -1.51 -2.38 -1.45
FTSE 100 10,402.34 0.85 1.75 4,74
Hang Seng 26,847.32 0.05 -1.97 4.75
Nikkei 225 54,357.93 -0.78 1.94 7.98
Shanghai Comp 4,102.20 0.85 -0.38 3.36
MSCI AC World 1,040.05 -0.38 0.71 11.48
Forward P/E (Bloomberg, 2024 2025E 2026E
SET 14.38 15.14 14.32
China 19.61 15.74 14.05
Hong Kong 13.62 12.98 11.71
Indonesia 20.34 15.37 13.15
Korea 23.20 19.58 9.85
Philippines 10.67 10.41 9.72
Taiwan 26.66 23.05 17.71
S&P500 27.49 24.81 22.01
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India 714.1 714.1 -2,546.3
Indonesia -85.4 -96.2 -96.2 -684.9
Philippines 4.7 13.7 13.7 239.3
Korea -641.0 -1,669.5 -1,669.5 -1,226.4
Taiwan 446.4 -600.6 -600.6 1,208.4
Thailand 68.1 107.8 107.8 248.4
Vietnam -37.1 -132.1 -132.1 -349.3
Total -244.2 -1,662.7 -1,662.8 -3,110.7
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 28,795.3 26,631.9 2,163.5
Proprietary (Bt mn) 4,055.3 4,082.0 -26.7
Local Institution (Bt mn) 5,093.9 5,673.9 -580.0
Retail (Bt mn) 15,356.3 16,913.1 -1,556.8

SET50 Index Future

Unit : Contact Buy Sell Net
Institution 17,793 21,571 -3,778
Foreign 93,516 86,461 7,055
Local 50,242 53,519 -3,277
Stock 4 Feb 3 Feb 2 Feb 30 Jan 29 Jan
KBANK 446.01 80.06 115.31 119.55 18.24
ADVANC 200.43 164.91 87.80 45.05 81.73
Scc 130.90 52.59 107.29 324.90 89.69
BBL 75.76 27.51 66.73 121.00 346.47
DELTA 72.73 214.01 74.45 79.16 155.49

Source: Bloomberg, Setsmart
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DAILY FOCUS

1ansgiviia Tech-to-Value Rotation satilav

aaaiuauil SET Index dsumdulaudousenaiiias fawngn 10.43 aa iszéiu
1,346.54 3a ngq High T2iu 1,345 aalasdsasiayarinsdana 5.3 wiluay. wyu
Tnsusediaviuaunivaiadne ADVANC GULF DELTA smudensuvdnadnewdeonu
fasiafd sunas dudy sHuuiareda THAD aomiuludszmandunimnagnilu
a1y 580 au. aazdinanusvinAdidagninuiuiy 2.2 Wuay. (way Long
gwa Index Futures 7.1 Wudeyan)

wRiNaaa Ui 1 51aa SET Index asunioda Sideways Tunsau 1,335-1,355
a0 leafiasganaduann Sentiment aussisznalaaawizanudaAnfuwy
Software “iflanuiiavgnassnuainmsunaas Al 7iana Disrupt Tuaasalaidu
aazNaa1adedua Return of Investment (ROI) uavnan Tech-Al v Tiudia
Wuasvudvaiseimdulull 2026 shuusenyuanniaduanizdizas ADVANC-GULF
AnInazanagld sMwnuaaiadeasia Sector Rotation annile Tech winm Value-
Cyclical Play snuiisaszisiuuasiilu Theme nantuil 2026 suiladasoszimaiui
fim9iszamu BoE uar ECB duanaindonsnanideviogil 3.75% uaz 2% auandu
aazAfRuATHsAINALIuiaslszmafilavilignidauaanlilannsia

WhgnuNEMsINEIeshu  suneiniududviadidudalaasafinaiunswu
Auzavandgr-ansuluiuwsoil sghululsunaTvdzdoadnnsnaanaanisaluay
dsgmdmls 4Q25 uazwamsidanay 8 a.w. i mamwnumlshivtinhaiaatrof
foay uazlsadunmadasfiuunhindadesginanauldaienadauasiid@iosnw 1

uavazhenuu Sentiment wavanuidaruuastinaoulifdu wuuassuadunu
" v v o 'Y
Tnaihgearavulnalasatiiaslussazdalal

nAgNs : wiuuTuauduils 4Q25-1H26 ufounss uasluilunaluineais
Wuausiau A.W. : BDMS, ERW, NSL, OSP, WHAUP
FSSIA Portfolio : BA, BDMS, CPALL, CPF, ERW, KTB, MTC, OSP, WHAUP

wuauiuil : CPN

e wuzin “da” neihuung 73 v

o i lslndlu 4Q25 1 4.2 au. dduialdidnian g-q uag y-y udounse
. a o & P & o v
sallavainagma maiuduraswuniainnsitla Central nsedl uaznsiug
seldanhdulesinguasaudnsauasantinouaawfla Central Park uagisu
Tauraulalni 2 wiviuasdsuuazuasalssd aull 2025 aad'lsgns 1.81 wilu
au. +9% y-y

o dnsuuw TinA'1stl 2026 malalaaeu +14% y-y annnssussnalaaiidull

ool o gl s < f N .
wavduenaaaiailnau mstlaguelninaznislaumaulanaiawvie Valuation
= o o

an wsan -1SD 2av P/E 1adaluadia

o ¥y 58.50//56.75 unn wuisinu 60.75//62 unn

Fund Flow : : nuilnssuaidunusomnsunany anauarluaaanaingfiana
US$244 anu Winduluaaananamundle US$641 au we'lualanlduiu US$446
au SHrudvandaudiadulvaaanannduleficiauaziisauin ualnanlnagoda
US$68 a1u wunTunaszuadunumanfinsunautazdiinsenaduain Sector
Rotation a1n Tech-to-Value

szidudrdatui :

(+) SIRI ;;madlsgnd 4Q25 7 1.44 Wuau. +44% g-q, +16% y-y fogalusau
2 1 annnstaunigetiu Msiudizasdnsilsdusu wasnmlsiay A1lsudnil 2026
maflumlussduaavdndmlaiag y-y nuulaamstauidinduannaauiainasse
w@ialval 10 Tasems  yar1Tasemssu 2.3 uiluay. uasfidamnasanaads 39%u
wuduA1aIAls 1Q26 ustdusngauacil Aaunaasflud g-q uas 2H26 fuur iy
udonnsendn 1H26 sanihwina 1.55 1 mederuanauunudutiuna 2H25 9
5.8% avAuuzin 9a

(0) ASW unuil 2026 aalladalusiuaziih Presales usithoanlauta ws¥ndohil
2026 fuldluide Conservative aasadasiuiusmsuasnaaInadomil 2026 as
vaaafiugiftuannil 2025 Milusrust usdelindulavindutl 2024 usEvfiunuile
Tasemsluidauiu 11 Tasenis yamu 1.76 wiiuay. -26% y-y uazeaihaan
Presales 1.85 wfluau. -21% y-y wastihaaatlaulndidaoduini 1.2 wiuay. &u
GPM aaatiiszdu 40% 5fsnsaianiilsil 2026 7 1.5 Wuaw. +67% y-y manduun

Aatfunasiatl 2025 1 0.41 u./vu Yield g9 6.7% snaihvune 9 un douusin “da”
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Currency Markets Current Previous %change
Bt/USS+ 31.70 31.64 -0.17
USS/Euro 1.18 1.18 -0.02
Yen/U 156.89 156.86 -0.02
Yuan/US$ 6.94 6.94 -0.08
Commodity Prices Current Previous %change
Crude Oil 64.17 65.14 -1.49
Gold (COMEX) 5,030.00 4,950.80 1.60
BDI 2,028.00 2,124.00 -4.52
ZINC 3,309.00 3,338.50 -0.88
CRB index 312.93 310.11 0.91

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 4-02-26 change

ADVANC 1,219.96 374.00 3.60
PTTEP 530.54 125.00 2.46
PTT 530.32 34.75 0.72
SCB 511.24 135.50 0.00
TOP 302.61 45.50 6.43
PTTGC 227.71 25.00 2.46
GULF 210.39 49.50 3.66
BCP 135.85 31.50 3.28
KKP 133.08 72.00 2.13
TLI 128.21 11.80 -0.84

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 4-02-26 change

TTB -79.09 1.98 -0.50
GPSC -64.76 36.75 -0.68
TISCO -59.44 111.00 -1.33
KTC -57.06 28.50 0.00
CBG -51.39 42.50 -2.30
MTC -51.23 33.25 0.00
OR -46.76 13.50 0.00
CRC -37.14 19.40 -1.02
M -36.76 20.50 0.00
TIDLOR -35.73 17.10 0.00

Source : Setsmart, Set
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(+/-) saraamTaud tavi 49,501.30 3a windu 260.31 3a wia
+0.53% il S&P500 flavi 6,882.72 am anad 35.09 an wia -0.51%
uazaufl Nasdaq flad 22,904.58 30 anav 350.61 3@ wia -1.51%
ndsnasnudoduminnanaungunatulad vinunawanuianina
Jyamzasiunauiianageiniy

(+) saavunTslilan winmsdsuddudautnednda Taausovuuain
msweduzasnguInsanAnLazauudounssnasiuiudading
1310A MharaBuTINAFUNYUAANFIITLATLI I aTAa AL I
g3faviiAanTenasuisin Novo Nordisk

(+/-) aaevulardedansunaiu uadvrauliluauau aavusuilssdumnm
W EAUNFAULNAY NAANTF

(-) AduINNsI wemwsussazduaaullvnivaaud Taauduinag
1 31.70 1 n/eaaasanss wia -0.00%

(+) :aisfudiu NYMEX vindu 1.93 aaaans wia +3.05% faii
65.14 aaaans/unsisa uﬁoﬁ5:14cywma.ia'ﬁhLmumstasmsmiw
ansgausnuardniuluiudnsiatasumiad uanannt siaiudele’
usenyuNAdantiudurasanist fanasuinainaaludleavidiua

(+) 1A Magd1 COMEX windu 15.80 aaaas via +0.32% fai
4,950.80 maaas/aaudl uasiitnasuiumaaiunmsalnnegisgamans
Taaawzatofisanuiaiasaassuinvaniuduanis nuissagaaya
WI9TULAVANTF

SPDR Gold Trust éansadnasdl 1,081.95 / -0.13%

DISCLAIMER: savuatiudsavinlaausimudnning Milnmatsamu an as aa sunasiuduuua $vin "usEv” dayaidsnglusoanualiu
ﬁqnﬁmﬂwﬁuuuﬁugmmaau,via‘a"u"aaga'ﬂ'Lﬂﬁa'j’m“samslﬂahﬂmwuwﬁaﬁa way/vsafinnugneag abnv'lsAnuus¥nliususasanugnsasasudiuaad
dayadenan tayauazanuiuilsingadlusnauatuianainsuldauuilas uily wiamiudnlanaaanailagisasudolvinsiuaionit ussn
Lifanudsrasdriazdnyovsadmulviamu amudatamendansndauritnaglusiaeuaind siufousimlilasudssrunanauununianan
aandnnindonudayailnngueatiola  wiEniehisufsrausannudamialeq Adaduannsidayaviaausiulusnaouatuidlallaln
nsdilaAnn aanumis@nedayauarldnasiiiaaiivsauaaulunisdadulaenu

w¥naaanudrdnilutayawasanuwiuilsngaglusaonuaiut

vufilviflmihdayauazanuiulusauaiudlllalsy Tami

ARAAN

daudlas vindh dnaanuaasviamawnssasssaubiiouuansaredin Tae'bilsfuayanaiiuaisdnaldnesannusivalovin asamuly
nannsndfiauday faanuasdnztayanazfiansanativsaunaunaunisaadulaninu

w¥vvdnniwe Adude lasa 1dn (i) wasudinudnningilinmnisamu wwiasas sueasiudunua a1de Huussnlueiauisv

Aduide naf 1de () TaefinssunisudasuinisIudu

AMLENTTINTS/uSnsuasudinudnniwe Auids lasa S1da (unnam) laasesunisanienssunis/guimsuasusinaansiiaudod AEONTS,

BAFS, BCPG, BES, DVS, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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Local Symbol Start date End date Level
T1: Cash Balance (1szmanauanasnisinsifnamoduldidaiun

4 .. 2022)

Foreign Symbol

T1: vwdwnanadudauns wag Cash Balance

T2: viudnanaldudaans wag Cash Balance (Usznanauninsnis
Twifinatioduldidiaiun 4 w.a. 2022)

T2: vihu Net settlement, vihudulanadudianne uae Cash Balance

T3: 'nqmﬁnms«ﬁuamnlufmvhn'ﬁusn, #u Net Settlement, iy
Auanvdudawne uay Cash Balance

Source : Setsmart (Zayaaan ai 3ui 5 a.w. 2026)
RUEILR:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : Wudwanadudae wag Cash Balance

T3 (Trading Alert Level 3) : viau Net Settlement, Wudanadudania
wag Cash Balance

viod Al lun AR IsaIIuaANSWE I 2283050 15A A UAISTa 18
Aa Sarmyuiaunisdazia (Tumover ratio) yaAIn1siaz1e uaesIA199
27077 [idanadavAuaawug 11 124 P/E Ratio (fusu
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Company Turnover List

’tu“iiamuxq‘famuvlm”’luﬁsyﬁﬂszmm Cash Balance

ADINIIUIEN

snsahgaya i lasuasud¥inyg www.fnsyrus.com
> 1syAaE/21819

> sgane

> dsemAdasangiu

> nannineisasdaznaly Cash Balance

> ssmaansnedandnnindifizausdamalalutgydussan
Cash Balance winifu

wia m&ni link :

https.//www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1441

aaulsuldaudiariu Company Turnover List maasidan dofl

1. iy JKN aananisznnd wilasangaifinaau wlasui
26/12/2025
2. Wu NEWS gawldaudafiu SPTX asud 20/01/2026

semandanswea1au 106 vannswely.Company Turnover list
Diiaarusdiauie luigydilszian Cash Balance (vi13u (T1) Taadna
Gouaduii 20/01/26 Juaulildas / wiaaeinindauui/as

Source : www.fasyrus.com (Yayaarga s 3uvi 3 a.w. 2026)
N6
ww3aemane CB, CS, CF uay CC finatioduladousui 25 furau 2567

»  vdanniwddunanazgaulauiaiasanaann C lu CB audaiiedu
AAUAANINEY BasanasassndunsnsdiusEnaanadoud
wiamsalfarafinansznusaguzasiiuuaznsaiugsia

»  wdnuniuevignduadasninanesiu azsasdasiniieyd Cash Balance
(Fasugnsavefiunisiigndinuduaa liarvninAusandaidiy
Fuunaudanannindiu) dousuriduiniaovunadusduly auni
AsnAUaGINaL6

»  nurhssuad vanads nurhssudivingiudinnyaavuuas / wia
fHudranmsliuiaseas1amegsia
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Local Symbol
A

AE

AKS

AKS

AKS
AMARIN
B52

B52

B52
BROCK
BYD
CHARAN
CHO
CHO
CHO
CHO
CHO-W4
CHO-W4
CHO-W4
CHO-W4
CIG
CIG-W10
CIG-W9
CITY
CMO
CMO
COMAN
COMAN-W1
DIMET
DIMET
DIMET
ECF

ECF
ECF-W6
ECF-W6
EFORL
EMC
EMC
EMC-W7
EMC-W7
EVER
GEL
GEL
GENCO
GJS
GRAND
GRAND
GRAND
GTV
GTV
HEALTH
HYDRO
HYDRO
HYDRO-W2
HYDRO-W2
ITD

MADAME
MADAME-W6
MADAME-W6
META

MILL

MILL

MILL

MONO

MVP

MVP
MVP-W2
NATION

NCL

NCL

NEP

NEP

Foreign Symbol
A-F

AE-F
AKS-F
AKS-F
AKS-F
AMARIN-F
B52-F
B52-F
B52-F
BROCK-F
BYD-F
CHARAN-F
CHO-F
CHO-F
CHO-F
CHO-F

CIG-F

CITY-F
CMO-F
CMO-F
COMAN-F

DIMET-F
DIMET-F
DIMET-F
ECF-F
ECF-F

EFORL-F
EMC-F
EMC-F

EVER-F
GEL-F
GEL-F
GENCO-F
GJS-F
GRAND-F
GRAND-F
GRAND-F
GTV-F
GTV-F
HEALTH-F
HYDRO-F
HYDRO-F

ITD-F
ITD-F
KC-F
KC-F
KC-F
KC-F
KGEN-F

MADAME-F
MADAME-F

META-F
MILL-F
MILL-F
MILL-F
MONO-F
MVP-F
MVP-F

NATION-F
NCL-F
NCL-F
NEP-F
NEP-F

Start date

07/01/26
03/03/25
25/08/25
18/08/25
16/08/18
05/06/25
03/03/25
03/03/25
29/02/24
26/02/25
05/03/25
19/08/25
03/03/25
03/03/25
03/03/25
17/05/24
03/03/25
03/03/25
03/03/25
16/07/24
04/03/25
04/03/25
04/03/25
01/10/24
27/02/25
16/05/24
05/11/24
11/07/25
28/02/25
16/05/24
04/03/24
02/02/26
24/11/25
02/02/26
24/11/25
17/11/21
28/02/25
18/05/22
28/02/25
27/06/24
05/03/25
15/08/25
05/03/25
27/02/25
03/03/25
15/08/25
25/06/25
28/02/25
06/03/25
15/08/24
04/03/25
04/03/25
01/03/19
04/03/25
20/02/24
04/03/25
01/04/24
04/03/25
04/03/25
26/03/24
19/05/22
03/03/25
03/03/25
04/03/25
05/03/24
09/06/25
09/06/25
03/03/25
02/04/25
16/08/24
17/05/24
10/11/25
26/12/25
18/08/25
26/12/25
14/12/18
15/08/25
03/03/25
04/03/25
14/08/18

Status

Local Symbol
NRF
NRF-W2
PEER
PEER-W2
PERM
PERM

PICO
PLANET
PLANET-W2
PLANET-W3
PPPM
PPPM-W6
PRECHA
QDC

QDC

QDC

QTCG

RML

RML

RS

SAM

SAM

SCI

SDC

SOLAR
SPTX
STELLA
STELLA-W6
STOWER
STOWER

VS

WAVE
WAVE
WAVE
WAVE-W4
WAVE-W4
WAVE-W4
WSOL
WSOL
XBIO

XBIO
XBIO-W6
XBIO-W6
XBIO-W7
XBIO-W7
XYZ

YGG

Source : Setsmart (2ayaarqa o Fuii 5 a.w. 2026)

Foreign Symbol
NRF-F

PEER-F

PERM-F
PERM-F
PICO-F
PLANET-F

PPPM-F

PRECHA-F
QDC-F
QDC-F
QDC-F
QTCG-F
RML-F
RML-F
RS-F
SAM-F
SAM-F
SCI-F
SDC-F
SOLAR-F
SPTX-F
STELLA-F

STOWER-F
STOWER-F
TFI-F
TL-F
TL-F
TL-F
TL-F
TNDT-F
TNDT-F
TRC-F
TRC-F
TRITN-F
TSI-F
TSR-F
TSR-F
TTCL-F
TTCL-F
TTCL-F
TTCL-F
UMS-F
VS-F
VS-F
WAVE-F
WAVE-F
WAVE-F

WSOL-F
WSOL-F
XBIO-F
XBIO-F

XYZ-F
YGG-F

Start date

23/12/24
17/10/25
04/03/25
04/03/25
18/08/25
03/03/25
02/04/25
05/03/25
19/03/25
15/09/25
05/03/25
05/03/25
03/03/25
05/03/25
18/11/24
03/03/22
05/03/25
18/11/25
03/03/25
19/05/25
11/11/25
11/11/25
27/02/25
27/02/23
18/11/25
15/08/18
03/03/25
03/03/25
04/03/25
05/03/20
26/02/25
05/03/25
14/01/25
14/01/25
28/02/24
04/03/25
04/03/25
03/03/25
17/11/20
04/03/25
18/08/20
18/11/24
17/05/24
18/11/25
18/11/25
05/11/25
28/10/25
28/02/25
15/05/25
25/02/25
26/03/25
26/03/25
26/03/25
26/03/25
26/03/25
26/03/25
20/05/25
18/11/24
04/03/25
16/11/22
04/03/25
02/02/24
04/03/25
09/01/25
18/11/25
27/02/25
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uannsneinialsiadasiiuna C (Caution) udnnsneinialsdiadasiiuna C (Caution)

End date

Status
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